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REVIEW OF SEPTsMBER. 

Great buoyancy and activity on the Stock Exchange 
was perhaps the most noteworthy characteristic during 
September. Yet there were also important devalop- 
ments in the industrial and business situation, the 
most of them, too, of an encouraging nature. 

The labor troubles, previously so conspicuous, as- 
eumed a decidedly less disturbing aspect. The strike 
at the beef-packing establishments throughout the 
country was defloitely terminated. The strikers were 
virtually beaten whe’, on the 3rd of September, the 
local unions in this city voted to end the fight as far 
ag they were concerned and go back to work. Qua the 
8'h the Amalgamated Meat Outters & Butcher 
Workmen’s Union through its President, Michael J. 
Donnelly, declared the national strike at an end. In 
both cases the men gained absolutely nothing, the 
companies agreeing to take back only such of the 
strikers for whom they might be able to fiad work— 
that is, retaining their competent non-union help. 

Another similar favorable development was the 
agreement reached between the Interborough Rapid 
Transit Co. and the Brotherhoods of Locomotive Fire- 
men and Locomotive Engineers with respect to the 
wages and hours of work of the electric motormen to 
be employed in running trains through the new 
subway tunnel. The two Brotherhood organ zations, 
backed by the Amalgamated Agsoclation of 8 reet and 
Electric Rsilway Employees, had demand-d the same 
psy for the motormen in thesubway as had been granted 
the old locomotive engineers on the elevated roads 
under exceptional conditions, namely $350 for 
a nine-hour day, and had threatened a strike when it 
appeared that the Rapid Transit Oo. was willing to 
pay only the rate which ordinary electric motormen 
would be entitled to—that is, $3 00 for a ten hour 
day. Eventual!y, however, the matter was compro- 
mised, the Rapid Transit Co. agreeing to pay $3 50, 
but for a ten-hour day ics‘ead of the nine hoarse de- 
manded. The strikes in the building trades contia- 
ued, but here, too, the indications became more hope- 
ful as the weeks para:d, more particularly in the fact 
that seme of the unions connected with the Building 
Trades Alliance severed their connection with the lat- 
rer body and made independent agreements with the 
Bailding Trades Employers’ Assostation. 

Avotber event of the month was the reduction in 
the price of steel and steel products. At first the 
reduction was only made unofficially, but on the 19th 
at a meeting of the Billet Association held at Pitts- 
burgh, the price of billets was formally ms:ked down 
from $23 a ton to $19 50, while at the same time the 
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schedule price on sheet steel and tin bars was reduced 
$2 a ton ; some other steel prc ducts had been reduced 
earlier in the month. The change was lcoked upon 
a8 a hopeful development, because; it was a recognition 
of existing conditiors, and because, furthermore, the 
effect was to induce purchases for consumption by 
parties who had been holding off awaitirg the reduc 
tion in prices. 

In the agricultural world there was some uneasiness 
as to the effects on the leading crops of unfavorable 
weather conditions. Estimates of the yield of wheat 
were further reduced, but chief concern was felt with 
reference to the corn crop. There were frosts over a 
good part of the corn belt on the nights of the 11th, 
12th ard 13th, and again on the 20th, 21st and 22nd, 
and very exaggerated reports of damage done from 
that cause were in circulation, leading to an 
excited speculation in wheat and corn. It later 
appeared, however, that the extent of the harm done 
in that way had been relatively small, though the 
precise amount of loss in total yield has not yet been 
determined. From $109 per bushei, the price of 
December wheat in this market rose until it reached 
$1 2(2 September 13. The close September 80 was 
$1152. The range for December corn was from 
553 to 60, the close September 30 being 57%. 
The reaction at the close shows to what extent early 
estimates of extreme damage were subsequently mod. 
fied. Inthe case of cotton, likewise, the early eat! 
mates of deterioration were not borne out by subse. 
quent investigations and reporte. The plant suffered 
impairment of condition, as is evident from the fact 
that the Agricultural Bureau in its monthly report 
issued October 3 made the general average for the 
whole cotton region on September 25 only 75:8, 
against 84°1 on August 25. In September last year, 
however, the general average was given as only 65:1. 
Spot cotton in New York declined from 11°50 cents 
September 1 to 10°60 cents September 30. 

In the Rasso-Japanese war an important event was 
the recelpt at the beginning of the month of the news 
of the decisive defeat sustained by the Russians in the 
great battle which raged at Liao- Yang for over a week 
at the close of August. At first it was supposed that 
this news meant the carly termination of the war, but 
it later appeared that General Karopatkin had man- 
aged to effect a retreat to Mukden, saving his whole 
army. 

In the money market there was a decided stiffening 
of rates, both on call loans and ontime. Bat even 
after the advance quotations ruled low, call loans at 
no time being quoted higher than 2} per cent. The 
money holdiogs of the Clearing-House banks were 
reduced from $359,201,100 Augast 27 to $323,112,700 
October 1, and surplus reserve declined from $57,375, - 
400 to $19,913,425. A noteworthy feature was that 
loans were increased rather than undergoing con- 
traction, stauding at $1,143,033,900 October 1 against 
$1,(. 99,057,200 August 27. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Oall Loa ae % Sept. 9. Sept.16. Sept, 28, Sept. 30 
Stock Erchange—Range for week .... %-1 “wiK we 134-2 in 
Average for week. 1 1% 1 2 2 

At Danks and trust ‘companies. . eeve e bs ° 


Ninety days.... 
Four wouuths.. 
Five months... 


Commercial Paper 
} ame ogg Names 2 Choice—60 to 00 days. .3%-4 
Single Names— sme 4to6months..4 -44 4 -a6 434- 450-5 436 5 
da4to6 montha...4}¢-6 ye! 


*No loans by trust companies on call because of low rates. 








Toe foreign exchange market was weak almost the 
entire month, and declined sharply. There was a good 
demand for bills to remit for stock sold here on Earo- 
pean account, which, however, had little effect in 
interrupting the decline. Commercial drafts against 
grain were in only limited supply, the speculation in 
grain having checked the demand for theze staples, but 
there were liberal cfferings of drafts against cotton 
shipments, with expectation of a still larger supply of 
such bills in the immediate future as a result of the 
free export movement of the staple. At the same time 
the advance in money rates here encouraged the 
resumption of operations in finance bills. The sum 
of $500,000 gold was sent to Argentina September 1, 
and a similar amount on September 3 and again 
September 15, but with the great decline in exchange 
there was talk at the close of the month of the poa- 
sibility of early imports of the metal from Europe. 
The price of gold bars in London was raised to check 
possible withdrawals from the Bank of England. 
Later, however, as the result of considerable arrivals 
of gold in London, the price waa lowered ega'n. 


POSTED RATES—BANKERS’ STERLING BILLS. 






































| ' 
Sept | 60 days.| Demand. \Sept. 60 00 days. _Demand. || Sept | 60 days | Demans 
“Ta. [8534-80 [6 88G——18...|4BOHG lA 88 i eae PCa 
2,...|4 8534-86 4 85-8814 14....| l4 8546 1488 | 26... .|4 84-84% ]4 8834-87 
8.,..|4 8534-86 r 88-8834 |15....| |4 85-853¢ |4 8744-88 | 27... \4 84-8444 [4 8646-87 
a ee | peer 16... 4 85-8554 |4 8734-88 | 28... 4 $4-84 45 [4 8644-87 
5... | cocccece H. secccccesce: 17... .| (6 85- “a 5% | 87-88 20..../4 B4-> dg 4 8644-57 
6... \4 8544 4£58-88% (18... .. |/30. --\f B4-E 445 | t £636-87 
7....|4 8546 488 8536 19...|4¢5 087% | | 
8... |4863% 488-4834 20... 485 asm || 
9... .|4 8536 \4 88-8846 9-21... 4 8454-85 4 57-8734 Open|¢ 8534-86 [4 BBSE 
10... .|4 8546 /4 88-8856 | 22....|4 8454-85 14.87 8% High/|4 8&6 4 kSL6 
Ube. .Jecee. ss Silecccecesece |/ BB... | @ B4G-85 |4 87-5756 Low |4 84 4 8Psg 
12....'4 5636 14 83 24....'4 BBb6-85 '4 87-8734 |! Laat 4 #4-Fdi6 |4 8614-87 
ACTUAL RATES,.—BANKERS’ AND COMMEROIAL BILLS. 
——Smnne Bills.—- =~ 
~ Bankers’ Bills, ———_——— locuments 
60 Day. Sight. Cable. pune. for Payment. 
Sept. Loccccces 4 8405 - 8475 4 8730-8745 - eins pe : aoe eee 4 eaes 4+516 
- 8175-8785 460 4°375 4+610 
pes 84) $5766-37-0 4 5sa0 =450 48°36 -4+4% 
* 45760-8765 48435 84145 4655, -4 B45 
v4 48750-8760 48:25 5440 4 "Hq -4 Baoe 
- 48755-8765 4 8435 8445 4°3%% -4 847 
ps 48740 8759 443) 5440 4 555g 4 x4 
” 43740 5750 4 8410--440 435% -4 8480 
<6 48730 8740 4425 8435 483 0-48956 
- 45715-3745 45410-~4 0 4 5936 -4 Bade 
= 48710-8716 45405-5415 453'¢ -4° 440 
4 86-56-57 45405 B4lo 48-4 £474 
re 48675 5650 45846-8375 4+3 -4@h41 
“ 48640-4655 48560 4840 4 62% -4° 315 
= 4 +620 $685 4 8*20- 4 2 -4 HBNE 
- 4 5625- 45330-4340 48°lg-4 5356 
- $se25 $638 45325-8885 4 825g -4 5354 
» 48625-86415 453-5-H335 4524q 463g 
- 4860-8635 48440 N350 4 826g -4 5356 
or ) 48620 8625 4833 0-8°45 . 425g -45Sh6 
= 486 -3610 44320 8330 45259-4 Hs 3 
- 48595-8605 4 8316-64 45v40-4& 





The stock market, as already indicated, displayed 
great animation and much strength, with a pretty 
general and quite considerable advance in prices. The 
chief features were the Steel Corporation shares, trans- 
actions in which were enormous. The preferred rose 
from 613 to 744 and in the common shares from 12j to 
184. The strength in this property gave tone to the 
whole market, and the close was at near the best fig- 
ures in the case of a large majority of the more active 
stocks dealt in on the Exchange. 

VOLUMB OF BUSINESS ON THE STOCK EXCHANGE. 


Month of Septem er— 1904, 1903. 1902. 1901. 
Stock sales— 
Ramoer of shares.. 18,767,2 10,795,4 72,253 


13,990,195 
» 81,717 943, 00 $1, 08,d6u, aus $1, O38. v9 075 $1 380,175,850 





Par Value.........+++ 
Bond sales (par value)— 

Railroad & miso.bds $108, w) 50 #44,896,400 #93 - - 44,708,300 
Government bonds.. 7,000 44,300 ¥,5 30,500 
State bonds ......... 6, 968" 240 19,000 0 a0, Sov 88 320 

Total bond sales.. $114,308,740 $44,959 700 $u4, 429, 250 $44,823,100 


Jan. a » Sept. 80-— 





dtock 

Number rot shares... 4.663.729 122,246,086 189,297,650 6,842 630 

cccccsoces “88, oon. 801,075 §11,442,025,826 $13 177686700 wt ise) 928,025 
‘ Bond sales (par ——— 
Railroad & misc. bds.. $544, cry 900 $496, oy 000 $697.934 750 ates ase. 800 
Government ponds... .630 914,450 962 400 970 
State bonds............ 10, 007,840 381. 600 2,034,700 Bsi6'200 
Total bond sales.... $555,561,420 $497,397.050 $700,933,850 $770,070,970 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1904, 19038. 1902. 1901. 
Bushels. Bushels. Busheis. 

Month of September...... 72,689,150 46, 3:0,500 43,974,450 54,147,250 
January 1 to Sept. 50..... 493,385,700 429,401 505.947,800 631,778,126 
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MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 


and the year 1903, They need no extended introduction, as they are self-explanatory. 
(excepting only State bonds) dealt in on the Exchange. 


official list, 


and to present them in the most convenient way for study and reference, 
‘“* Prices about January 2, 1904,” were made on that date, except those in italics, which are the nearest in January, 1908, 
The black-faced letters in the column headed ‘‘ Interest Period” indicate in each case the month when the bonds mature, 


jay” For foot notes to tables see last page of Bonds and last page of Stocks. 
_BON DS. —PRICES AND SALES FOR SEPPEMBER, AND THE YEAR TO DATE. 





The tables embrace every security 
We give bonds first, using the classification adopted in the 
As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers 
All quotations in the column headed 
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BONDS # Sales in Fvice about) PRIOES IN SEPTEMBER. RANGE SINOE JAN.1. 
s plember|| January 2, 
New YorK STOCK EXCHANGE. | & |Parvalue!| 1904. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
U. 8. pong — Bid. Ask||Rid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices || Sale prices. Sale Prices. 
U. 8. 28, cons., reg..... , 1930/Q-J LO6 1061/1045 10514/104% 105% 105 May 24)107% Jan. 25 
U. > Se, cona., coupon. AB. ,» 1930 | 105% 106%4)|L051g 1055 /105%4 105% 105% Jan. 15/1061 Mar. 28 
PP., LDBO| Yrs) -- nee e es || cnwwe cownee!|- ccece coccce| -cccce cosese| cccccecceccees| cocccccccenee: || sccccccceecces| sececeascees oo 
a coup., small..Apr., 1980 =F] cncccces|| ccoce scccee||-cocce ceccce|cccece eseece <=: ed Pee . 
U. 8 Be coup, oma “ane k 918\Q-F| ....-- 105% 10734) 105 1055/1047 10535 10453 Aug. 15/106% Mar. 16 
U. 8. 8s, coup. 10-208. “Aug., igi3 -F/ 25,000)|1061g 108 ||105g 105%/1055 106 105% Sept. 26|10553 Sept. 26||L05% Aug. 23/108 Jan. 26 
small ...Aug., 1918/9 ~- eeecsseel] secce coccce|| cocice cece eo] coves cocccs awh aan cnpebnsegenenp 
OB oe oe omali.-Aus., 19184 -F 500||108ig 1277" oo rr 105 "Sept. 14/1055 Sept. 24 104% Aug. 2:/107i6 Rob. 18 
U. 8. 4s, registered.....July, BOE, © saat 10719 109%//106 106%|1065% 10726, ......2...222.| one. eee eee 10624 May 18|108% Apr. 11 
U. 8. 4s, coupon........ July, 1907/Q-J3 -----.|/1074g 109%9//107_ 107 eee epee 10 ‘% July 20/108 Mar. 15 
. 8. 48, registered......... 1925\Q-F| 31,000/133 134 ||131% 1329/1315 1324/1317 Sept. 27/1317% Sept. 27 131% Sept. 27/1327% Apr. 20 
S. ae. 60nnen........-.-.0- 1925\Q-F -.----||133%4 184%)| tga 132.9 131% pear see eai 13119 Aug. 8/1 Jan. 5 
Philippine Isl’ds I'd pur. 48.’14-34/Q -F 2,000)) 2200 cenee.|/L10  -.200-/L10  --.... 110% Sept. 16/1104 Sept. 16/|110% Sept. 16/111% Mar. 4 
Foreign Gov’t Securities. | 
Frankfort-on-Main, 319s, Ser.1. |M-8)_ ........ || 94% .... | 93% .. OB cccwas| rocco en--20.| --cocrsve--ce |] coscccec-ccce| _-seee-cocsecs 
Japanese Governm’ t 6, full paid Oct. 5,147 1000) ates) diiciaaiadias 94% Sale 91% Sale 937 Sept. 15 95° “Se pt. “9! 2g July 26 
Repub. of Uuba, 5s, ctfs., full paid) ----- BB S,00GT .ccoce ccocce 1100 Sale |102% Sale | 99% Sept. 2/102% Sept. 30) 9844 June 8 103% Soot 30 
U. 8. of Mexico External oid | | | 
loan of 1899, sinking fund 58..a/Q-J| --...-..| IE. eeniclh assem DOU cadinal scenes rect ccad eeeeee---+ -» || 9749 July 14/100%9 May 16 
Railroad Bonds, } 
labama Cent. See South’n Ry. | \ i 
Biabama Mid. See Atl. Coast L. | i 
Albany & Susq. See Del. & Hud, i I i | 
aieeneny y Valley. See Penn RR. i] || | | | 
All oe. S est. See Buff.R & P i| | | | 
Am. k&Imp. SeeCent. > Zz: } | | | 
Ann Arbor, lat, g. 4s..July, 1995\/Q-J 1,000)} 92 ...... | 96 Sale| 96 ..... 96 Sept. 1| 96 Sept. 1] 91% Apr. 20) 96 Sept. 1 
Atch.Top.&8.F.—Gen., g,48- 1998 A-O} 673, | 90% Bale ||10335 Sale 1037 Sale |10319 Sept. 6/1014 Sept. 30|) 98% Jan. 8/104 Sept. 30 
] stere incntn snaminennl 5|A-O US,O00N ...<. aonsce eit Sete” 103% Sept. 12)103% Sept. 12/ 99 Apr. 23/103% Sept. 12 
Adjustm’t, g., 48......J aly, 1995 Nov 67,001 88 Bale | 95 95%) 96 ...... 95 Sept. €| 961g Sept. 29/| 87%4 Feb. 15) 96% Sept. 29 
Blnped Juve ME| iO8.G00| sig “HR 98” “a5"| Gila ale’ | OF sept Vo] 04 erage °s) 2a aes 2 
saenapuapecd ° - 196, | 5 — e t. ig Se t 30 87's Jan. Sept. 
Debenture 4s, Series D.....1906/F-A| ........|| = Ra: daniel) MME custusl atenseie an DA's Sept. 3 a 98 Feb. 1/100 Jan. 22 
re 1908/F -A ee, Panay | 977%. oats LE QO TM | 93 May 31} 98 May 3 
eee F-A cena || 96% ...... a 97g Se pt. 12 97ig Sept. 12) 97% Sept. 12) 974 Sept. i2 
East. Okla. Div., 1et.g., 48.1928|M-8 8.000} . cone 93g 961g ...... 95 98 | 964 Sept.28) 97 sepu 7 92% May 2) 99% Aug. 26 
Ohio. & 8t. Louis, ap nag -1915|M-8§| .... ee RS Grae [Seer PT TOE ERO ag Pee * séensad 
Atl. Knox. & No., lst, g., 58.1946)J-D 1,000 0 | BBD  cconiss HELP cvcccc LIB cccce |112 Sept. 20 Qo Sept. 20 L12 Sept. 20/112 Sept. 20 
AtLCoast Line, 1st, 8. 48. a Sy. san i 463 000; 93 Bale 1 98% 99 OB fale | 971g Sept. 19) 9349 Sept. La) 91 Mar. 2/100% Aug. 24 
Registered........... UE. +i08s0edll cunds adc adade chested <dnah sebakdl sbsecunaesesee Soneadad oukesll-cabddeedddsed 1 s6ubeeniaeieins 
Oaarl. & Sav., 1st, g., 78...1936\J - J _ ee Saphecanll “sobbed: sabes sittnielbniideitel 0S eausmebaleal a 
Bav.FL& W. let, con g, 68.1934 A-O OP cases | sdeqnnceasonte | eae ee area 
1st, _ -1934/A-O} BIPUE: «neuen! c0iatesans ae /L125g Jan. 26 11253 Jan. 26 
at. id., lst, gu., g., 58.1928|M-N DR! scccned’ abeduanmeesine 109 Mar. 9114 Aug. 3 
Br. & W., lst, gu., g., 48. '1938\4- J) 96 Oe | .. ssonss.nenen ] --0se0 | 93 July 14| 93 July 14 
Sil. ye . & G., ZU., g. 48. —T 4) 97493% | 98 Sept. 22 98 Sept. 22) 98 Aug. 2} 98 Aug. 2 
Atlan & Dany. See South’n R 
Atlan. & Yadk. See South’n Ry. | HI 
Austin & N. W. See Bo. Pacific | 
Bt &£0.— en lien, ny B, Sige. 1925)J - ‘} 94% Sale | sen Sept. 27| 95% Sept. 13!| 9 927% Feb. 26) 961g June 28 
p_ Hogiate aasbansuann RHO SUM <cccs, compsell <otae cnenedeceaue 93 Sept.21| 93 Sept. 21| 9244 Mar. 15| 95% May 27 
4, as. aeiaivanauaish July, 1948)A-O| 103°" 1031g103 Sept. 2|103% Sept. 28/|100% Feb. 25|/103% July 22 
DUNGE. .corcansseenceusenas 'g- ee pera I] cenee cccese | BOL sedéebcnsnsdan ceseee -2.-00.(L00 May 17/103 July 21 
ountastane Sr anare 48..1911) Tes Sees || sence 102 110114 v2 Diesen fasion | 97 Apr. 30) 93 Apr. 30 
Pitts.Janc.&M.D dee fy te N| 15, 006) ae || Dl1g 914g .....| Blo Sept. 19] 92° ” sept. 27/| 87eJan. 8) 92 Aug. 24 
Registered.........Nov., 1925|Q-F) ft ae GI BRE EI BE Tae ail wade kcdee ube 
P.L.E.& W.Va.Sys., ref. 4a. 1941 -N) 6,000 | 9815 9933 98% Sept. 6) 993g Sept. 29)| 92ly Feb. 24 9933 Sept. 29 
8. W. Div. lst g. 3gs wavcese 1925\J -J| 911g 91%) 911g Sept. 23) 92 Sept. 16)) 87% Feb. 11) 92% June 30 
Registered...............-1925'Q- J) ani anmate <apeh. iccabaamea ee ee a ee ae 
o- R., lst gu., g.,58..... -1919) 2 6% ....4- | 5g Mar. 11 105% Mar. Ti 
0.0 Reorg., stcon.g., 41981930) M-8$ 1084 .....- 108 — “Sept. 7 109% Sept. 1) 103 June 2/109%9 Sept. 1 
Pitta. Clev. & Tol., lst, 68.1922) A-O} 1LBO% ..c0e . ... /|L19% Mar. 7/122 Jan. 12 
ey 8 & Weat’n Ist, , 48..1917\J-J3| 7,000) .....101 || 98 100 |..... . 100 1100" “Sept. 7\100- ” Sept. r3| 98 June ‘|100 Sept. 8 
o BP. ME. & OO. C0868 .0.02 - -ccc00|.ccce } acces -eeeee/1OU Sept. 22/100 Sept. 22100 Sept. 22/100 Sept. 22 
BattleCresh &btas. "Ree Mich. c. | 
Beech Creek. See N.Y.«'. & Hud.} } 
Bellev. & Carond. See Tl. Cent. | \| 
B’klyn & Montauk. See L. Island.| 
Bruns. & West. 8ce Atl. Coast L | 
Buftalo N. we Erie, See Erie. | 
Baff. R. & P., gen. g., 58..... eed M-8 LIS caceaa] conescccccsecs oe seceseee-//LI1Z1g Mar. 7/1175 June 30 
Aliegh.& West. 1st g. gu.48.1998|A-O N= aicadl. onscteaudieewl  <ageceetnes (ipPareerrrs igeeete as ‘ 
Ol. yy” LY “te &.58.. 1943|a-3 10 neces ences 106 esos] ccoecsascosce, | ee occccece 
Roch. & st, 68....1921 F-A a REBN, scence *|L1949 oonee ten -canaiel éosenensescnne anen eo. ||LZ149 Mar. 2)1 121 1g Mar. 2 
Consol., ar te eceacces 2001922/J-D} .... 2 iol {120 oa scanké BED cecceel coccacccsssass] cnsenesacsedes | L2146 Feb. 27'124 Apr. 18 
Buff. & Southwestern. See Erie. | 
Baffl.& Sus.—tst, “et 4s, pags J51/J-J) 25 000!) 95 100 98% Sale | ..... 2878) 98% Sept. 1) 9914 Sept. ® 97'g May *] 00% June 27 
Registered, Ap UJ-J|  -----20- fl scone: nesess adeeb, <anace Shah ennedh skvebicaas se] sanesdiestile; i cadseneeiseeee sdrtatisesens 
Burl. C. R. & No. bee ORIG Pac. | i } 
an. 8o., sas, iat. gu., 58....1908\J-J 31,000/|103 Bale | 1038q ...-0./104  .cccce 103% Sept. 2/104 Sept. 2l| (02% Jan. 6) 06 June 30 
an. Bo.. 2 5 eee ..1913/M-8 10,0: mates 107 ||1044107 |106 .....- 106 Sept.27|/1085 Sept. 27) 045g Mar. °5| 09 July 15 
Registered......... e--ee0e--1913|M-S! ......--||105%@ ...... RE caneee], ccnce socnce secthordehecge] ~ceambunnbetion 105) «June 30|\07 July 11 
Oarb.& Shawn. See Ill. Central. | | 
Carolina Cent. See Seab. Air L. } | 
d. See N. Y. 0. & H. i | 
Oed. R. Ia. F.& N. See B.O.R. &N. | 
Oent. Br., Un. Pac., lst g. 4s. — J-D 10,000)| 89% 90 || ..... ...--. 95% 96 95 Sept.15| 96 Sept. 7|/| 90 Mar. 8] 96 Sept. 7 
Oent’l Branch Ry. Mo. Pac. i | 
Central Ohio. See Balt. & Ohio. | 
Gutstdatene. koe, BOP. soos 2+ 6,000/116% 118 119 ...... «encase 120%/12019 Sept. 9 pind Sept. 26)|116'9 Feb. 24]: 20% Sept. 26 
, Registered.... ....... Ov., ree eee ae Rea asuseesces conse coccee atones ecnene 
Consol., gold. 58............1945|M-N| 163. 000|1047" Bale jit Bale itz " Bale 111 Sept. 14 112° “Sept 2)|'03% Jan. <| 12 July 6 
Registered. .... ......---1945/M-N) ooo...) cee ane. fe pte Y gage aS .....  /105'9 June 7/107% June 7 
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1386 BONDS—STOCK EXCHANGE RECORD | VOL. LXXIx. 
BONDS. #3 hates im ||Price about PRIOKS IN SEPTEMBER RANGE SINOK JAN. 1. 
~ ad Ti|j¥ @nwar ’ 
New York STock EXcHAN@E. | & |Par value 1904. Sept. 1. Sept. 30 Lowest, Highest. Lowest. Highesi. 

Centra) of Georgia—, Conel’d g Bid, Ask.||Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices || Sale Prices. | Sale Prices 

amt pref., inc., g., 58.Nov., 1945 Oct.| 465,000)| 69 Sale | 84% Sale | 8 Baie | 84% Sept. 14) 88% Sept. 28!) 65% Mar. 15| 881, Sept. 28 
4,’ pret.,ine.. § -, 58. NOv.. 1945/Oct.| 816,000) 31 Bale || 484¢S8ale | 55 Sale | 475;Sept. 1/ 55 Sept.28) 28 Mar. 4) 55 Sept. 28 
ae, ae. 5 .» 58. Nov., 1945/Oct.| 332,000) 20 ..... 33% Bale | 38 Bale | 33% Sept. 1) 38 pt Mar. 2z| 38% oooe 28 
om money 48.1951|J-D) ....... cooce conce-] O74g ~ccees y ctamasl canssnccesecse eseees--- --- || 9249 May 23) 92% May 23 
Chats. Div. v., pis 50.1946)J-J) ........|/LOLg ....- > === i éubtbel  einsesenesunac] senensedssuens 104 Feb. 19/104 Feb. 19 
Mid. Ga. & Atl eee 1 B47\S- J} «22-22 101% ..... BOB ccoce Leet eeceee eececccce coes] seccescosccce: ees ese. sees ° 
Mobile Div., 1st, g. 58...... 6\d-J| ...-- 103... OB cocces [GBD cocce-| ccc-ceces- coe | sacce 107% Aug. 2)107% Aug. 2 
Cen. « R.& B. of Ga.-Col.g.58 M-N 6,000} .. 107 104 ...... 1101114 1101, Sept. 6/110% Sept. 9||10653 A: pr. 8}110% Sept. 9 
Cential of N. J.— +en, g.. 58.1987|J - J 5,000)|12818 Bale ||133% 134 +t 7g «20-2. |13349 Sept. 13)134 Sept. 16/128 134 Aug. 
+, stered......... y.1987| QJ 18,000//127% ..... J lne vee / ABLH ....-- 132% Sept. 12/133 Sep. 16)|127% age. 5|133 Sept. 16 
‘=. by Ney Se be. ---] oe 2-3 000}/110_ ..... te 115 113% 11458|114 Sept 26/114 Sept. 26/1114 Jan. 19 114 Sept 26 
gen. gu., g., 5s. eS eee er) Re ee Seite 
Leh & Wiikesb. . 58..1912|/M-N ,00 --.. 103%4/|1031g 104 103% 10415/103% Bale 19 103% Sept.19//102 Apr. 16 103% Sept. 19 
Con., 6xt., .u. 49s.June,] 10 25 32,0L0)|100.g Sale ||1017 ...... 1017 10248/102 Sept. 28/1024 Sept.21/100 Jan. 4/103 Aug. 29 
N. Y.& L, Br., con., g., 48..1941]|M-8) ....... GB cece ED ceacseth euacen! eenctescensesel socccancesete I ssdeceasenaees eeecese cso ce 
Cent. Pacttio See 0. Pac. Oo. 
Chee, & Savan. See = Coes L 

Ches. & O.—Gold 68, Be mE  ccccccs BON ccccct eee cccces dD cancer| cecccccccscces] casccsecscocss ie Ave. 29/109% Mar. 
Gold 68. Jan.i9ii eee OR OULD LS eee ae rae ears 2vilL11l% July 27 
lst oons., £.. 58..........<-- 939|M-N ene 114% Jan 6/119 Sept. 16 

red... 39\M-N ll ar. 1/118 July 26 

Gen — 4 es -1992|M-8 81105 % Sept. 18 100% _ 1/108 —_ =” 

Re red... 1992|M-8 anaes 60:18 egendases eves ennesdedsas 
Oraig Valley; ist, &., 5 -l J-d oanses 1 21g ORs ease . ee 

R.@A. eo con. g.,48.1989/J - J 10,000]) 99 102%/|10122 103/102 Sale |10115 Sept. 7/102% Sept.12|)| 9919 Jan. 4 103° June 24 

24 con. + pcoeeceageeses L9soiJ-J 6,000) 93. ...... 95 98 98 ...... 98% Sept. 16) 9819 Sept. ly) 94% Apr. 27/ 98% Sept. 19 
Warm Spre Val., letg., 58...1941/M-S; .....--- 106 .....- 103g ...... cccnce!] sencsconcners anne 6 sengodses~ee os 
Freenbr’r Ry. istgua.g 0|M-N 1,000 Ss iene S  secess 96% ...... 9519 Sept. 20) 951 Sept. 20)| 954 Sept. 20) ©5149 Sept. 20 

Chic. & =. RR.—Ret. g. ons +14 ra 57,000)| 8 Te Biceck consestacce -- 84%) 84% Sept.13) 85 Sept. :5)| slgJan 5) 85% July 6 
Dalleme. 1d, 3498......... 1950) J 805s Sept. 23 7419 Jan. “SB 805 Sept. 23 

wed... 1950/3 -J peter Seacecacosense| aces. - eee 

i NE, ORIEL ccccace Dies, ‘caseucll, .-1 <0 anencn ED uasasel sancenssdausecl ecdoncencaaea Dh gusces . . 
Denver Div., 46....00....--193ZiF-A| .-.. - []10O%g ..... 100% ...-../101% ..200.] -.--- cee-| -0--- 99 Feb. 31/102 July 9 
Tiltinois Division, “Bigs......1949 J = Sept 16|| 91 Feb. 23 95% June 29 

Seved ---1949)J -J seinacaah 90% Apr ir! 9153 Feb. 13 

Pav iT-J cee. coecccoce ieee July 20)105% Aug. 8 

Iowa 0 Div. — ye 5e....1919/A-O} .---.- 109 = -.. 110% ..222-/110lg .2....| .-- 20. 22. 0n-| ceorecee 109% Apr. 27|/109% Apr 27 
1919/A- “se Sept. 2 or = ie. 12|102% Aug. 22 

1927|M 7. Sept. 13/|L y 18|106% Apr. 29 

Registerea --1927|M-. ‘abi aeek 
Southwestern Division 48.192]|M-8)  --2.----|/100 — --2ne.|| acon concen] DB  cacene| soccesscnccee-| coccccscncece 100 "Jan. 2/100% Feb. 8 

48, joint bonds. See Gt. North. 
Dsbenture 5s..............- 1913|M- 108 Sept.23/105 June +/108 Aug. 26 
Han. & 8t. Jo., con., 68..... 1911|M-8 eseeue ---.||114 Junel0jl1l5 Feb. 5 
Cie. & E.Il.—1st,s.f.cur.68.1907|J-D 1,000//106 0744 ...2-. 107% ...... 107% - w 26/1074, Sept. 26 oro June 2/1081 Apr. 21 
B RBM .cccce cocccecoscccccccs S-Di cee ccesfl cooce coccce cesce cocces|ecosce cance eccceeceBocece] conace. ---.|/LO3% July +/103%g July 8 
lat COns.. g., 68. ....22.-2--- 1934|A-O| .-.-.- 129%, ... 33% ...... BED cannecl “concace> sconce agecane. «as 129 Apr 12/129 Apr 12 
den. cons. ist, 68 evieuient eer so 16,600)|114% 115%)/119 ...... +e eneoes 120 Sept.14)120 Sept. 14)\114% May 4/120 Sept.14 
p cococceseseceoss - += e0e coc. secce |] cocce sescee DD esaaeel . scadenccaceeust snnees 2ecne gencces coose 

a me Cok 37s. .19386\J3 -J 20,000)|112% ..... 117 Bale /117% ...... 117 Sept. 1/117 Sept. 1 112% Jan. 4/117 Sept. ‘I 

ri) 

Chie. Ind. & Lou.—Ref., g.,68.1947|J - J 7,000/126_ ...... 129%, ...... Be cnnces 1301, Sept. 12/1301, Sept. 14 oo Feb. 11/1304g Sept. 14 
Setnesine, gold, 58........ 1947\J -J 50,000) 706 ...... 113. 1115/1154 ...... 114 Sept. 8/114 Sept +lllg July 9j)1146% Aug. 23 
Lou. N. A. & Chic., lst 68...1910)J-J) --------||108 ..... 9% ..n20- MED seeceel. -09<-  congeel easscane 108 Jan. 18/1091 July 27 

Chic. iil. “ Bt.P. one. 78.1905|\J- J 5,000)|1641g ...... 17244 ...... 177. ......|1774e Sept. 20/1774, Sept. 20/|169 Mar. 14|177 Sept. 20 

1914\J-J 7,000)/1094 ..... 110g ...... BIO cove 110%, oaee %|110% Sept. 2/109 Mar. 14/110% Sept. 2 

J-J RESEND cccce- fl cones cocccs 10914 110 /|109 t 15/110 Sept &|//107% Mar. 25)110 Aug. 4 

9-3 . eee 1099 June 1>|109% June 18 

-J 97%4 Mar. 28} 987% May 25 

EPS GE cutest Manes sivas] conse codtmilgnsaes eunee | eacedecssccsacl eccedssaccess | cessosacennsee seninincihene 

JI-d oan ey ee Fer ae 

J-dJ oe festa atin |L15%3 Mar. 21/119 Jan. 28 

J-J 112% Sept. 30/112% Sept. 30) 109% Jan. %/112% Sept. 30 

1jJ-J apetlapen aia 116% Sept. 30)|114% Jan. 19|117 Junelé 

° -. cece: ceussce:| cocsccces: 109% Mar. 26/111% June 17 
‘ar. MG] cacccce BEM cccces BESO DR - 20001 SSO cncce | cecccsccccses | ceoseoceecses conti cia 
Lat Hast. & D. Div..78. Se T)  coeeeee || L155@ 2.2... L1G 118 [11659 22...) cece eee ee wees | cen eee enecee: 11633 Jan. 29/1182 Feb. 4 
_ | SERRE espERrey BF] <anesenc ROOD cocac. BEMIND ccccce BOD ccanse] sccecececesecs iiniadaenan Jan. 15/106 Jan. 15 
let I. & D. Exten.. = TG] cccccce- I] cccce cocccs [hI cacccci hdd cacce-| coccce-cocccs:| cocceccocccce 169 Mar. 14/169 Mar. 14 
lst LaCrosse & D., Gl csacece BEES .ccce BESS CS ceccac [NEED ccowes| cacee cocess: | seane- +s: 0060 1124 July i¥j113 Aug. 31 
Mineral Point Div. - J-J 106 Sept. 13 106 Sept.13)|106 Sept.13)107 Mar. 16 
lst So Minn. Div., 68......1910|J- J 11144 Sept. 12/1114 Sept. 15/|110% July 11/1125 June 28 
1st South west Div., 68.....1909/J-J lll Sept.28/111 Sept. 28/1094 Feb. 2/112 May 26 
Wis & Minn. Div., g. 58....1921|J-J 115% Sept. 1/1155 Sept. 26/114 Mar. 5/i1¢ 46 June 23 
Mi). & No., 1st, M, L. 68....1910)J-D 112 Sept. 7/112 Sept. 7||110% Junels|li2 July 12 
lst, consol. 68........ -1913/J-D 1.6% Sale 13/116% Sept. 13/)11444 Mar. 11/1173: Ap: 21 

Chic & Northw.—Consoi.,78.1915 = F 129% Sept. 28/1303g Sept. 30/|1275% June 1/1303 Sept. 30 

Extension 48......... SPM -cccsccsRi GENE TID cictasIBO  ccane | cadassccdasens] sanonnacasead 102% Apr. 13}105 Apr. 7 

nagiatered.........1886-1926/F -A gee oeccces ce 1025 May 11)1025 May 11 
oF 100 Sept. 12 100% Sept. 21|| 96% May 24/1004 Sept. 21 
A-O 118 July 14 
A-O 
A-O 110% Mar. 24 
A-O 107 Mar. 28 
M-N 106 Feb. 4 
. M-N 104% Jan. 21 
ee A-O 1087 Jan. 22 
Lay me qccqacescacce nn 2)1:08% Jan. 12 
“inking fund deb. 5s8...... 1933|M-N 118 Apr. 12 
Registered. .............. 1933|M-N 116 Apr. 33 
Des Mo & Minn., BED Facccc RTT ~A]  cocecee BIGTS, cccce PROS cacccc lB D caccee] cocccccccccces| cocccccccneese|| secceccceseses| cocces- dass 
Milw. & Madison, lst 68....1905|M-8 ‘ oe : 
Northern Illinois, let, 58...1910|M-8 a. eas 105ig May 23/1053 May 23 
Ott. CO. F. & St. Paul ppse. SES cccccce- BRD coces BIO D cocces MOD cocnce] cocccccccocens| cocccccccccoe IE -scne_ +6 ces | secses 
Winona & Bt. Pet., 24 78...1907|M-N| ......--|1101g .-.... ||L104@ ..-.-.|110% .cccoc| scse.seee.| acaccesee. se 109ig May 13/112% Apr. 18 
Mil L.8.& Woot istm. 6a1921 M-N 129% Sept. 12 129% Sept. 12 th May 13/1293 Aug. 29 
Ext. &imp.,s. f., g.,58...1929|/F -A Cteeeececreuns| sanceseseesen 117% Mar. 14/118% Mar. 25 
Ashland div.,lst, gold,68.1925|M-8) = -.2.----/1B1% 2.22 .. |LSONg 10.02. | LBOM .2..0.| cece ceccecsces| cocccccccccce:|| coccccccccees | seeee 
Mich. div., lat, gold, Ga..1924|)J-J|  -----2-// 129 22.022. || LBOSQ ...2 | LBOM .2cne. | wenn n nr eeenne| cocceccccrcce |] sencee ee 
=. See GBrcccconccece 1907\F -A 103 Apr. 8/103 Apr. 8 
oni RL m Pacific, 68 1215, Apr. £125 June 6 
120 Feb. 17/1224 Aug. 3 
Rs fold. 101 Jan. 7/|105% June 28 
ate paras “ BP wena ey SHE BE OO perietagr) Grey 
Collat. trust 4s, Series C 101% ye ode 29/1014 Sept. 29 
Series H 97 July 14 
Series N 83 May 24 ¥3 May 24 
DE dctdeneid seis  eiitMieuess essen UN sienedl Udit seagens | toni $0 May 11} $0 May 11 
Chic. RK. I. & Pac. RR., 48 2002 76% Bale | 7419 Sept. 20) 78 Sept. 10 661g Jan. 7| 78 Sept.10 
Reatatered 4s............. 2002|M 1 ae ««----| 761g Sept. 14) 76% Sept. 14)| 70% way ' 761g Sept. 14 
we trust gold 56..1913|M-§8/2,153,000 75% Rale "857% Bale | 86 87 847% Sept. || 89 Sept.1 7: 9 Sept.12 
Barl.C. R. &No et, 5a.. :1906|J- D 6,000) re 101% “on 10444}103 1034103 Sept. 23/1034 Sept. 7 101% June 19 103% May 16 
oie jist & 0 & col 'r..g.,58.. go tyres ! 98 1194 12219122 Sept.17|122 Sept. 17/|115%g Apr. 25/122 Sept.17 
egiate - alikieksidil ma 99s pee H a nae set 
R.1.F. ‘* N. Ww Ist be eo 4-0 RIBS ..cce. 1124 Sept. 26/1124 Sept 26||110 June 7/112's Sept. 26 
MS BCL, slet.2: Ve.. CEPT dapndet-Erabte- dhbendll. acces apabenininss etbeel <onaseuccuanen eancesseacee a oe cade 
Choo.Oxl &G.gen. v.58. Osi. "19\3-J Di stien | snscssanenega | ambeatianendtin 10453 Jan. 26/1045 Jan. 26 
lat consol, g. 5a 1952/M-N DINED «scans <ceuecéesncee | candovecnscoe 103% Jan. 4/103%g Jan. 4 
Des M. & Ft. D., Lat, cas soeals J 99% 100 enmuain on ne a 
BAR, BABB .ccccecocceccce coco aie - J 957% 99%| 95 Sept.14) 95 Sept.14) 95 Sept.14) 95 Sept.14 
Wxtension 48......  ..... J MWg ...20- eedeshtéal eeddentiane- 93% Jan. 4| 98 Jan 13 
=e. . pose. 1st, 58.... 1923| 7 ° TD ccadas| scccceccaccca. | caccesseessoe 1049 Apr. 22/106% J 8 
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BONDS 7 Rales in || Price about PRIOES IN SEPTEMBER. RANGE SINOB JAN. 1. 
¥ & & |Septembd'r|| January 2, 
New York STOCK EXCHANGE. Par value’ 1904. Sept. 1. Sept. 30. Lowest, Highest. Lowest. Higa est. 
Chic. & 8t.L. See At. Top. &8.F g Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices.| Sale Prices || Sale Prices. | Sale Prices. 
Ohic. 8t. L. & N. . Cent. 
Ohic. St r fae 4 = i930 39,000/|1301 134 135 as¢ ete 134 Sept.13 pent 3016 J 3/13419 Sept. 12 
le . 6a.. J-D e cecce: Ig Sept. 12/|130% June Pp’ 
Cons. 6s, reduced to 34g ...1930/j.D/ ..-...... °°" EEE: AEE | GgTis is ee aM Ngee: alk 
Oh. St. P. & Min., 1st 68....1918\m-N/ .... 130% nena 133% eeces 1308 i. 9/131 Jan. 25 
North Wisconsin lst 68 ...1930\y- J) -....... 128% ......| BBL .cccce] » 3)/129% Mar. 
St. P. & 8. City, lst g. 68...1919|a-O}  ..-..... 120% ...... Te scones Nitbehasneteael osabiinceaidedd 2)123% July 11 
Oh. Ter. Trans.. g., 48 ........ 1947/j- Jj} 317,000) 78 ...... 78 | 74 Sept. 1] 77 Sept 23 Tae Be = 82% Jan. 27 
Ch. & W. I. zen., g.. 68. -1932/Q-M|_ ..-..--.. wceee 11019 . S\Ll1% Apr. 8 
Chic. & W. Mich. See Pere Marq. 
Choc. Ok. & G. See C. . & P. 
Cin. H. & D., con. 6. f. 78....1905)4-o SE, csnenh cccnsc citaadl scensnsennsanel cockinatsccsadl. sbescenensbaesl, chebskanene ia 
2d, gold, 4498........ Sa “S See Fee pes Seer he Pees Perey Bee Eee 
Cin. D & I., let eu. g. 58...194liM oN 112% 114 epi May 13 113% July 14 
Cin. Fin. & Ft. W.. let, g.48.’28i\M7 NW) wwe. ee e|| coe. cee iol 
Cin. Ind. & W., 1st, gu. g. 48.’53)y J)... 2 e.|| cee cen wee 97" “July “"B] 99% June 30 
Jin. ind.st.L.&O0. See 0.0.0. &8t. 
Cin. Ban. &Olev. See 0.0.0. &8t.L 
Clearfield & Mahon. R. & P 
“Sak aan — eT 64,000)| 9: 96 pee Bale {10114 102% pete Sept. 15/102 Sept. 14/| 955% J 102 July 26 
gold, 4s....... coos J-D a 5g 6 it. 14)) 9! an. 8 
p agg 2 Div., 5 Oe 48....1939)j- Jj) ........ a ee "eee Pee 1u1% mens a . --- || 99% June 15/'O1l44 Apr. 12 
Cin. W. & M. Div aia roars > ec-----e0-|] 98 Feb. 1 July 30 
St. L. Div. "Lat, col. tr M 6/103 Sept. i]| 99% Feb. 2 Sept. 
REE scaacuscasa sve: RE SRE FE Oe Pee BOE 99 Jan. 28 Jan. 28 
8 n& OL, + Tet g. 4s. oe 940i mM -8 eeeeccecscee, cbes . senses] 0s ceeeaseese 
-W. Vai 2 ee 6 Beer ee ee Pee Pee, oo-- 6]. ensaesonne 
Oin. I. 8t. ae tom Cons. 68.1920\M-N| -.......||100 ....-.|(L05%8 ..-...|106 .....| .....22. --2c]. seeeseeee ee. 05 Jan. 22/105 “Jan. “2 
Tet gaia 4 waned 8 * ieee -F 9/103 Sept. 13)|100‘9 Mar. 4/103 Sept. 13 
«-02-Alg., F onbenseaneees Pri: Bue. 
Cin. 8. , oon. lst g. 58. ”'1928 ott cnnccsedh scssnd eh ccandb inn ddbuss| tdecsens Sees] sonbenenccnes 11019 Mar. 15/1154 June 23 
Ooo ain, consol 78. . Ct <sscdsac i nkidl asuah SaisGee scbendl <épsccapceibadl scaadeadsnen Et sencecsecaaeee ches cb tae 
Consol sinking fund 78..1914 SS BRR ee ape PRT aleeS Geer ess Fra Terese Bere ae eee 
51/130 Sept.19/|128 Mar. 16 130° Sept. 19 


Gen’l consol., gold, és. 
stered 


errr rir 
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Ind. BL & W.. let, pref.,48, 1940/a-0 








































































O.1.&W. s1st, f., 8.Apr.. 1938) Q-J - eee a in aaa 
Peo. & East., st con. 48.. mre + Hoy Sept. 14/ L00& Sept. 30 95° Apr. 3/100% Sept. 30 
Income 4s8...... .. -1990/Ap Sept. 12} 684 Sept. 30|| 58 May 4] 68% Sept. 30 
Olev. Lor. wh. con. ist, 5s. 1933 Apy, es0bensenecede sevee--.. -- ||LI12Z%@ Feb. 9/112%9 Feo. 9 

Cleve. & Marietta—See Penn. RR. 

Cleve. & Mahon. hws of Sa.. -1938)4 - I cdéacdedh acescdOD «ssa aeieee stesbesmanacsel scbdetcaberann 116 Feb. 10/116 Feb. 19 

Registered ...........-..- 1938] Q-J |. ---0-0-]]cccce seccce|| cence ccccce|-cocee seeear| socccccecccees eons Ae vache aaeaned aap 

Cleveland & Pitts. See Penn. Co. 

Colo. Midland—\ist, gold, 48.1947/y-y| 196,000)..... 62 || 63% Sale | 66 67 | 63% Sept. 67 Sept.19]/| 56 Jan. 5] 67 Sept. 19 

Colorado & South’n ist g. 48.1929|/F-A| 271.000) 87° Bale || 84 Sale | 86 Bale | 83% Sept. 3 8644 Sept. z0)| 82 June 8] 894 Jan. 29 

Colum. & Greenv. SeeSouth. Ry. 

Col. & Hock. V. See Hock. Vall. 

Ool. Conn. & Term. See Nor. & W 

Conn. & Pas. Rivs., vist, §. 4s 40-1943 A-O]  -------- eande. sceseel|-ankes seuun]sccne disteneel Adesbinseeiiegal setae. Skeude cepsekeae a subke 
akota & Gt. So. M.&s 
allas& Waco. SeeMo.K. ‘tex . 

Del. Lack. & West. 78........ 907|M-8 112% Jan. 25)/!125 Jan. 25 
Morris & Essex, lst, e218 14 M-N 12719 May 17|130 July 28 

\Boxistered » SUar., 78....... 15\4-D 128g June 17/133 May 13 
oonangnagsese ENE cencceds[l cocdn conacell -cnbed canane) cases canees] -ccnusscenssec| connnecneecen BE Sasssdbahesehil Sosasees énen 

BS ae ar. gold, een uniwdnleaamen cacin aad 
Y.L. &W., lst 6s 1921\j-J 27 Jan. 5 rte June 14 
“‘coasirnotion 7 711923 F-A 111% Feb. 6/11449 May 13 
Term. & mee 8 -1923|M-N 100% Jan. 26)/103% July 5 
8 aL. 4 "s Fs 166 701 -1906/A-O ios July 16 wer Feb. 8 
R.1etre: 2000| F-A es]] scoce Seenbotesl s09k6eeandcons 

Delaware & ede 

lat, Penn. Division 7s. .... 1917|M-@}  --...--.|/1368g ... 2. [LBD ....20/LBBIg 0.00] cece. cnceeee eeaeceeeee||L33% Mar, 80)/137% Jan. 12 
Registered..........-..- SORT H<Gicccccceel) cases concechOO © <cnccs[LBO® ccccce] ccccccesccoces| soccesesesces: |] __-s0ececcces Rees. dot 
Alb. & Sus., 1st con. gu. 78. BOOSIA-Gl  ccccccccfl LOTS ccccccllkOe -coccclhG?  ccccce] ccocccecccccs. | ccccccecceses 1054g Apr. 6/108 Jan. 26 
68. 9O6GiA-O|  ....----/|10549 106 ||105%9 ......) LOB ......) .-2e- eee -200e wee -ecceeee ||104 May 12/106 Mar. 11 
Rens. & Saratoga, 1st, 78...1921 BAN] occ nn LGD ¥g .. cc cc/[LED occ [ LAZIG ccccee] ccccccrcccccee ones --.//t42 July 25/142 July 25 

Del. Riv. RR. B’ge. See Penn. RR. 

Den. & R.G.— Let cons., g.48.1936/J - J 10144 Sept. 14) 96% Mar. ; !014g Sept. 14 
1st consol., gold, 4498......1936/J - J jal ited.  . <ee copeake 10444 July | 1/101% July 1 
Improvem’t, gold, 58.......1928/J-D 107 9 Sept. 14| 1074, Sept. Y4||103 Jan 10719 b~ it. 14 
Rio Gr. West., lst, gz., 48...1939/J-J 99 Sept. 9/100 Sept. 26|) v4 Jan. i2 101 y 14 

Mge.& coll. tr., g., 48.,8er.A’49|/ A-O BYlo deta 2) 90 — 15|| 53) Apr. 22] 9L Aug. 8 
Ut. C., lst, gu,,g. \48.Jan., EE ee SS Pees eee or ree saenaesan 06-20 6ekOGl snbSOR-ens ob 
Rio Grande So. “uu. See Rio 'G.8o. 
Men. &S8o’w., gon. 8.f. g. 58.1929) J-D —— inlet Th eee. -aalacaaagiaa 24 May 4| 36 Jan. 6 
Mid. Term. Ist, &.. 6. f.,58.1925)J-D wees cence «2 | ccoce wo-|] ccccce so co | sosccces coos 

Des Moines & Ft. D. SeeO.R. af ‘<: 

Des Moines & Minn. SeeCh.& 

Des ane _ ay ..tstg. 50} -58. 1817 M-N 99% Sept. 13/110 Sept. 30|) 99% Sept.15/110 Sept. 30 

vet. M 

Det. & Mack., 1st lien g. Se Moosla-D 100 Sept.)3/100 Sept.13) 98 July 18/100 Aug, 5 
Golda é J-D 95 Sept. 12) 95% Sept 2-|| 92% June 14| 9518 Sept. 28 

Detroit South. lat g. 08.2020 1951\J-D 41 Sept.21) 44 Sept.z7|| 37 July 1/ 45 June 6 
Ohio South. Div., —¥ 48.1941|M-8 84 <es 73 Sept.23| 78 Sept. 23/) 66's June 21} 81 Feb. 26 

Dual. & [ron Range, 1st, 8....1937/A-O} .-..--..- mas rar'g)\1127% 116 [114% ...... sae a s-eeee-ceeeee-|/LOI% Apr. 19/112 Mar. 30 
oe stered.......... ee +e00001937/A-O cnccce: [cones conceel] -cocas. cusade|-cones «esses snenescec-e snee ses-0- | -cobes ‘ as 

A, GB. cccccccncccccecscscece 2 = om © cecces|| -cocce covece| socce cocccs| -coces-coccces| sees scccccccs « owe 
puluth 3h: Line, lst, gu. 58.1916|M-S|_ ..-- pe ee . = a a -_ + jammlinieaadee 
wu. So. shore & Atl., g. 58...1937\y -J 5,000)/108g ...... 1124g114%/113 114% 113° Sept. 6l113 « Sept. 1+] 11 Jan. z+/113% Seps. ly 

ast.of Minn. See 's. P. M. & M. i| 
ast Tenn. Reor; aoe Bee So. i] 

Kast Tonn.Va.&Ga. See So. Ry. 

Elgin Jol. en. lst g 58. “194i M-N 30,000/114 115 |..... ee 1161, ......|11614 Sept. 13/1164 Sept. 13))113 May 31/1164 Sept. 13 

* Cort. & No. See Leh. & N | 
1st ext., gold, 48......... --1947/M-N|_ ........ . sik Slbsiae ates Nassau meray. Mi xemeehod .|L'4 June 3/li4 June 3 
2d, ext., gold, 58......-..22.1919|M-§8 coo 22-HLILS® .<cece 12% ..... Big ..200] .-000- (L233 Apr. 4/113% July 11 
8d, ext.. gold, 4498 .........1923|M-8 7,000) 11149 ...... saan 109% 110 |109 Sept. 19] Loot Sept. 29) (\08%4 Apr. 9/111 Jam 14 
4th, ext., gold, 58... ---1920)A-O cores. 5\4 jt}l May 4 114149 Jan. 11 
5th, ext., gold, 4s... --.1928 |J-D -|103 9 Sept. 12] 107% Sept. 12) LU3% Sept. 12|'03's Sept. 12 
lst. consol., gold, 7s.......- 1920|M-8 13219 Sept. 1+ |133 Sept. 16) 1314g Mar. 23/1358 Jan. 27 
lst, consol., gold, fund. 78.1920|M-8 a 13l4g ; pee coll .coe+s compel saeeeone 
Erie, lst con., g., prior 48..1996|J-J| 160,000 5e% sal 99 Sale | 99% Sale | 98% Sept. 2) 99% Sept. 27! 961g Feb. 19/1004 June 23 

Wisccc-connshessnenseostl G1 cagesce-B-sncce sscasel : 989 Jan. 21) 9849 Jan. 21 

let con. gen. lien, g 6\J - J/1,549,000)| 841g Sale || 86% Sale 7% Bale | 86% Sept. 2) 89 Sept. 12 es Jan. 19} &9 Sept. 12 
I s.sc0 sundae aniiiinbieais EP ppreowes Pea Pes ‘saath 5% Feb. 4) 85% Feb. 4 
Penn. To. trust, g., 48 ....1951|F-A| 194,000 90 901|| 9ilg 92 122% Sale | 9153 Sept. 2) +3 Sept. 1 15 Bx Feb. 24| 454 July 11 
Baff. N. Y. & Erfe Isat. 76..1916/3-D)  ........//1Z4% ...... 112544 ..coee WD -cones] cccsce — June 21 — June 21 
Bat. &3.W W., gold 68 .....1908 Jad) ecececlloseene ssoees 104% .-.... ioane nae nicks Gupael! Senaeae dee ieat 
Chic. & —~ 1st - 58..-1982|M-N | 20 29% —- 16116 May 18 120g Sept. Te 
Jeff. RR., lst gu. g. 5s.Jan. cc  * eas ee ee Re Peres eee eee fe ee eee * 
Long Dock, con., gold, AMEN cn5ncce REM cccn ARM cnccc[$OO. cosas | ccsecs nsoaes ‘ .. }t30- “Apr. §|132 Mar. 38 
O. & RR. Oo, lst cur. ga. 68.1922)|M-N} .....22-//118 nen |/L1S8 cc nee| -- 200 -ecne-| .2-0e- esee-ee-seee LLS'g Jam, 12)118% Apr. 29 
D. & Impt. Co. 1st cur. 68.1913/J-J) .... .. ||1115@ ......)[113 ......J L139 .....| .......--.---- - ie en er ere 900. -secees 
N. 4 & Greenw’d L.gtd.g.58.’46 24 ELT Te 1084 Jan. 6)108'sJan. 6 
N. Y. Sus. & W., Lat, ret. 5a. 1937 =D] .cccnee- RO coccnal hae BBO JREDALIE) 22..-200 -ccce| -cccccecsceces 109% Jan. 18/111 Apr. 29 
BE, GD. concsasceccoss-cce 7iF-A ecccce-cocceee|| 98 Aug, 31/1013 Apr. 15 
General, z., aie 1940 F-A wal saned |}Oi'@ May 12\104 Jan. 22 
ferminal, 1st, a eee 1943|M-N S eee ‘Lis'g Jan, 8)11349Jan. 8 
Regist’ed, $5,000 sach.1943/M-N ‘. ‘ | ree Be ees prem i ee 
Mid. RR. of N. J.. lat Ge .. 1¥Y1O}A-O0)} | \tle “lg M ay 14/1115 Mar. 17 
UNk & Fast ‘or ytd Se 1Oary vy! 11 Sg Sept. 22/110% Sept. 26/106 tan. 11)/11t July 16 
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BONDS +: Sales in | Price aboul | PRIOES IN SEPTEMBER. RANGE SINOE JAN.1., 
" | EE | Septemb'r Panuery 2 |'— . ; 

Naw Yor« Stock EXCHANGE. _& Par value 1904. Sept.1 | Sept. 30. Lowest. Highes:. Lowest. Highest. 
Erie & Pittaburg. See Pa. Co + Bid Ask Rid Ask. Rid, Ask! Sale Prices. | Sale Prices Sale Prices | Sale Prices. 
By. &In., lat con., ga., z.68,1926\J - J 0 104%. '' 107 June18|107 Junel8s 
gy. & T. H.— ist oon. g. 68..1921|\J-J 21% 121% Sept. 28) 116 Mar 25/1<1% Sept. 28 
lst general gold 5s......... 1942/A-O | 10014 \10l May 6/1074 Aug. 25 
Mt. Vernon Ist 6a.......... 1923|A-O 7 ee D cvceteseaceun |. soatmeos Si 
° Sull. Co. Branch. latg.58.1930/A-O)| ....... | Q5%q 208% ||...c00 cocce Pe Pre, a, POS eae Career 





0 & Fo. SeeChic.M &&t. P. 
la. Cent. & P. See Seab. Air L. 





Fort Bt. U. D. Co. 1st .4498..1941/5- J) ..2..2-.||.cccce cocce ||-cccce wanes | canes santos] eaenseesenses. | senseneseuss een nenepcenen 
¥.W.& Den.City—1lst g. 68...1921|J-D| 152.000/103 Bale 105% - seeee-/L10 Bale |10619 Sept. 2/1109 Sept. 26) 10% Tan.  8}110% Sept. 26 
Ft. W. & RioGr., lst g 3-48..1928/J-J)| 20,000) 64 73 | 85 Bale | 84 86 84145 Sept. 1| 85 Sept.13| 71 Jan. 20) 85% Aug. 23 
al. H.& San A.— See 80. Pac.Co | | 
alv.H.& H of 1882, 1at.58 1913/A-0O)| Se ang TRGB ccccee ae rere 101% Jan. 11/104% Aug. 3 


Ga &Ala. See Seab. Air Line. | | | 
Ga. Car. & Nor. See Seab. Air L. | | 
Georgia Pacinc See South’n Ry. : | 
Gila V.G.&N. See Bo. Pac. | 
Gouv. & Oswegat. See N.Y. Cent. | 




















Gt. No.—C.B.&Q. coll. tr. 48.1921|J - 4/2, a7e 000| 91% Sale | 97 Sale | 97538ale | 96% Sept. 9| 97% Sept. 3C| 90's Jan. 7] 9853 July 13 
Registered.... ..... July, 1921) Q- J | 2.80. secens eeeee:||-neeee cones |-nenee soeee 9544 Sept. 22) 954g Sept.12|/| 90 Jan. §| 98 July 13 
Greenbrier Ry. See Ches. & O. 
G.& Bh.1.,l et rf.& ter.5s,g.Feb.’52\J-J| 99,000) ror 109 ||...-22 renee 104% Bale {1034 Sept. 2/1047 Sept. 19/102 Mar. 16/105% June 24 
stered..... .... REY eee ae ee SER PRAT PE Ores nas | sendciacein acoceéecsonans 
an. &8t.Jo. SeeO.B &Q. } 
asatonic. See N.Y.N.H.&H. | 
Hock’g Val., 1st con.,g., oan. 1908 J-J 33,000 | 103% Bale 108 108'}...... 10822/108 Sept. 14/108% Sept. 13)| be ty Jan. 4/11953 June 29 
~ wy SS ygsertapperaes eset LDBDIT- Jb) snccce.||-coece cocee | ones ceeee [enone Seeks snees Cadets | Hbnensestinndes 05% July 14/107% Apr. 30 
Col. & H. V., lst ext. g.,48.1948/A-O}  _...... |166 sabes |inwee: senna: |reewee one SG OR Pe ay |100% Apr. 12}1: 0% Apr. 12 
Hous.E. & W.Tex. See So. Pac. l ; HI 
H. & Tex. Cent. Bee 80. Pac Co. i | 
inois Central—lst g.48..1951|/J-J)|  ....... Spt. asian BRIO cance ROG -sanses Chita ‘aeonnses 115 Apr. 11 
Registered ...........---- EEE “Gl groccces Mecaees conus | eee eave 
Rat, MOIG, S298... ccccoccceeesIDH1IS- J] «.....-. | 96% ..... | 96% ....-.] 99% ..0... 
Registered .... -19H1/53-J| ...-.-- S heean Guibas Becesce cages. }-cenca euanee 
Extended, Lat, gold, Bigs. -1951/A-O} ....... |-eeeee once | canes c0ses<] -coons cosese 
Registered...... cass d OL xemesée SL pednee cannes —o Pa Sere 
lst g. 38, storling...... ----1951/M-B)  -2.-0.--||2ne0e cones |] eecee cecccs|ocee ee cecses 
TET nnces sncosanns 1951|M-5S|_ ....... Listens. vasen Saree: anes OATES Te pi 
GORE GB. ccccoccacaccceccces 1952/A-O $,000/|10349 ..... 104 105 |104 106 |105 Sept.106/105 Sept.16 ee May 11 
Registered .......... wocee 1 952/A-O}  ..-. iT: mane qnime ante sepncebenssée 103 am ania 
Gold 48... . ccccccccccccece- 1953|M-N 1,000) sor = raz_—ss LOL "106 10L 106 |104 Sept. 9 104° “Sept. ‘9! 102 “Jan. 25/1941, July 26 
MagatereS ...ccc0scceccess 1953|M-N|_ ....... es [> 2 6 Pere ee 1 Apr. 7j101 Apr. 7 
Oairo Bridge, gold,4e ....1950/J-D) ....... |LO43g ..... eee ES, Ores eee, Peers a eons 
Registered ...........---- DE [ sensens Biaeees qnacs: f- ecede canes: MAgeGS) eapncel sanesecederen- A sapsenncenes.. E+ 3+ seenes: _f seneecgueneane 
Louisville div., g., 3498....1953/ J - J| 2,000)| wihan | 93% Jan. 6] 955 June 29 
OOO . cosatactiondien BOOST = Bl coccece |] cocee coone PCED, SSAETEERS PRET i, BEA ER GO ERE Bernese 
Middle div., reg., 58....... 19Z21|/F-A| ....... jl 12% ocose — a eS aa Pas eas er 
Bt. Louls div... Dissaovens 1951\/J-J| ..-..... a eles Be cia | 80° Jan. 12] 85% Mar. 10 
Registered ......... cocoon BRO J- db)  ccnreee | sence cocce |--c0ce sose ee na eee cone 
SE cccccnsumnbanya DEES Ge son one oe ten SO cence 93 Apr. 2} 95 July 19 
Registered ............ 1951 J-Q]  cccceee isneeee ences ees sanee nescousceens 
Springf. div. lat gold 3498.1951|/J-J| ....... || seeee seeee OB cccee.| DR 9 BO | cocccccccesce.| coccececesses |} cocceccccccce 
NS Eee OY eee, ae Re Re: Pe PS Peres 
Western Lines Lat z. 4s. ..1951/F-A| ....... 106% ..... 10444 107 ||L06% Mar. 28/10714 July 13 
Registered...... ..-...-..1951/F-A| .....- | otitnd emane snshcetian ‘Seiichi sence 
Belle. & Caron., lat, 68. *.1923 W=-E 8 ececccesll Bee cases | seeee cenere hiadiy Apr. 5)12449 Apr. 5 
Oaro. & Shaw., lst,g..48....1932|M-8) ....... || 99 seene aes enna | sseesesmanese oeeces seneceee 
Oh, St. L. & N. O., gold 58.1951|J-D|_ ....... 7, = 123 ences  -aeee-sasccen | secees -esene 
Registered ............. 1951\J- D ouscenn: OE sanac | ee enese - "28 Feb. €|139% Mar. 12 
Gold 398 ...... ecacceces ety = EPi cacceoe Rudess 96 93% eccce || 87 Jan. 23) 9848 Apr. 4 
Registered ..........- BII-Dj  eoneee- || -220. .200- onan omens ese ‘ 
Memph. div., lat, g., 4s. i961 J-D 2,000//103 104 lhoa conse Odie Sept. 6 se Sept. 6 
Registered..... cesces -BOORIO@ DB) coccoes [cence cocee dana Se, re ddmnesdiesaden | conemeeetn UE 66esedackenses sekbdinudnibe 
Bt. 1. 8o., lat, gu.,g.,48...1931/M-8| ....... ||.. stae cance. |] cases eonesa 102 103%) ........ eoaee EO , Beas eeeces 
Ind. Bl. & W. See Clev.0.0.4 Bt.L. | | 
Ind. Dec. & West. let, g.,58 1935\J-J| «....-- 105g ..... ||107%9 ...2-- DEON casacal conene iliac eccseeccesce. 106 Mar. 28/106 Mar. 28 
lot gues gold 58..........-1935/)J-J|  ------- 105% <--"" 107% :...-. BONG <cacas] ccces--++ cas | sucseccesvace 1 aa? pa panne 
Ind & Ia., lat, gold, 48...1950/J - J 1,000) 96 99% || 98, ..... eee 981g Sept. T2} 981, Sept. 12) 98 July 12/101 Feb. 26 
Intern’! & Gt.No. —Ilst,g., 60.1919 M-N 8.000)/1184g ..... |L2h% ......]12153 Bale |121%4 Sept 42/1215g Sept. 30//1155 = 11]!215 Sept. 30 
= gold. 2 Se pacesedoceusnoncs rey sles 59,000) 984 ..... 98 ..... | 994g Sale | 98% Sept. 16) 99% Sept. 13) 97 Mar. 3/100% Aug. 22 
sqoccsconneces - a Pee sie: aie abebeth auians idee nae 
aupk Contoet Ist, gold, 5s... 1988 J-D 6,000)|109 ..... 114 115 [114% ....../114 Sept. 16] 114% Sept.” ‘g| 109ig Jan. 6/114% Sept. 8 
Refunding gold 4s8.... ... 1951)|M-8 4,001 


24, 89 .nn.. || BS 'g ...2..| neces cenne | 8549 Sept. 6] 864g Sept. 7) 85 June21] 89 Fep. 5 
po A Lans. &Sag. eames | 
m RR. See Eri | 
al. All &@G R. ‘See L.8 
an.& H. Coal & C. ee Coal 1 
Kan. oe i? Tol. &O 
K. O. Ft 8o. & M. St LS F | 
K.C.& M. Ry.& B. ace StL BF. 
K. ©. & Pacitic. SeeM. K. & T. 
Kan. City ~ jap lat, g., 3a, bon wy 135,000|| 69.8 704|| 72% 73's) 72\%S8ale | 72 Sept.20) 73 Sept.15|| 68 Mar. 10) 73% Aug. = 





Registered .. 
Kentucky Cent See L. & N. ] 
Keok. & Mo. 



































































Bee C. & L&P. i 
Knoxville & Ohio. See So. Ry. | 
ake E. & LL lat, gold, 5. .1937|J - J 8,000 11519 cccee. 220% 190 feccese 12019/119% Sept. 30}120% Sept. 29 sae’ Jan. 13/120% Sept. 29 
=. old, 56. ...... --1941/J-J BEM oo 1 ER Yrs 110% Jan. Ssjll44oJ 16 
ern Ohio Tet gu. 58..1945/A-O 116 Sept. 30)/116 Sept. 30\|111% Feb. 5/116 Sept. 30 
Leh. & Mich. 80. See N. Y. Cent. | | | 
Lehigh Val ‘Pa.), coll. g.58.1997)/M-N| ....... . euheewcsnseses| conssées asees ||107 May 5/1074 May 21 
ered . ...... .....-----1997|M-N , i ail gaan cece 
i J-d 108 Sept. 6 109 Sept. 12\104% Jan. 7/110 Aug. 15 
DS -D]  ccccece. |} cccce AGES IESE, 2002... [2OBY ccccce| cccccccccccess| cocccecee-cce: ie Jan. 6/105 Jan 6 
ipa /a-8 Steheetennie Catiernanenee jL16 Aug. 18/116 Aug. 18 
: : “4 111 Sept. 30/111 “Sept. 3 be “Jan. 19/111 Sept. 30 
Leb. ON Y¥.—ist, gu., g., 48.1945|M-8 coececes ences: | cescceacoence F ON Sp 36 99 Ang. 26 
DORE. conccescenesseneeoons M-8 eoaconcceccces ecececccecces I seensecessco caceesscese eco 
Elm ©. & N., Ist, &, Let pf. . "14/A-O eons cocce PRO cncee- TRIE, anenacl concceccceces enséencanaess “ss 
Gold. guar. 58............ BERIR-O)  ccaseco. Ilecae oo cence SNMMD <esce- [EMD unscen] ceseavecnsces sida gdaianca | 100% June 1€|100% June 16 
Leh. & Hud. R. See Cont. cin J | | | 
Leh, & Wilkesb. See Cent. N. J. 
Leroy & Caney Val. See Mo. Pac 
Long Dock. e Erie. i] 
Long Island— | 
lst consol., gold, 5s. gal. 1931/Q-J|_ ........ 115% ..... || LU7% ...... BRFSe ccecce] cocceccs eecee | cocecescccese |116 Apr. 9/1164 June 8 
lat, con., f° 4a.......Jaly,. 1931/Q-J ceo. Il. secee. cece: 1] 9819 ..... BBA acces saat i it . oaegee 
thd Minaeasetuceonsens 1938\J-) | po = | RE pn: 99144102 | 99 Sept.14 99° “Sept. 14)! 28 “June | '6|100% Mar. 24 
Ferry, 1 tot, Kk. 6'e0.. 1922/M@ 2) ..... 00% | pear: grt echtiinenesdas. | ssensennce<e. (EOE Wa Gena oe 
Gold, 4a. .......... .1932 D ‘ | 98% ..... AT eee 
Unified cold 4s.. -1949|M-8 16,00: | 99°” Bale | 10046 Bale 100 ...... 106 Sept. 28/1005 Sept. 2° || °6% Apr. 6/1017 July 22 
Debd., ecla oe «secesceeee- 1934/5 - D aaa nek Gane 113% 110 June 22/110 June 22 
Guar., ref., g., 48 ..... ....1949/M-8 27,000 siete siete 11001 100% /100's Sale spits Sept. 13 100ig Sept. 13) |1UO%s Apr. 29/103 Aug. 12 
Brkiyn & Mouteak. let6s..1911/M-8)  ...2... iTO% 112-1 6g ...... i idall ‘<heuanennasing ACE pce pre: ee 
BEB BB ccccc- gnccccaccccags BORER 3 coaccce lee 105% 102 seene./103  ceaee.| «ne nenndeneeds eeccerccccccs:|| scccccccccecs.| cocccecccces oe 
N.Y.B &M B.,.con.,g 58 1935/A-O| _... 8% 222. |]'O9'g .ccee- 110% ..... SE Se ont satan 
N. Y. & Ro. Bob., Lat, g.,5e 1.927|M-8 5 ,0CO)| topte sone || —/)— ee 7 > yeh Sept. 27/1074 Sept. 27 107% Sept. 27/1071, Sept. 27 
N Bh boh. let con Sa.Oet. 1922|)Q | vie |)103% ahaa 108 eae EE soe 
Louisiana & Ark. 1st g., 58 .1927|M-$| 219,000))...... .... an" y “Sept. 2 2|L03% Sept. 29 peek May 12)104% Ang. 30 
Lousy. & Nasb.— Gen., g.,6@. L930 W-Oi 8 accces 116 117.) Hine enaces -|H1Bie esees:] ene one easel sanmecancsces 544 Feb 26/118 July 21 
Gold, 58....  .......-. see... 1937/M-N |: 105— . iy Se | et Deer arene Geer tien July 29/115% Aug. 26 
Unitied, gold, 4s 1 J-d| Sli ,000 98g ety 100% Bale |100% 101% 100% Sept. 22\101 Sept 1) 98 Feb. 19/102 June 13 
tater e J-d cumiace Tanne ounne eescenceeses anndesnaanes 1017 June 18/1017 June 18 
Coll. trust, cold. 5a oe hh UC? lt Lady 115 BM |b cncee. -s sank samen || up Jan 29/113 June 30 
5-20-yr , coll. tr. deed. @ 40 '23'A-O| 214. oso" |] 9- le 0914 Rate | ORSe Sept. 15! 99%4 Sept. 281 96% Apr. 14! 9¥4g June 22 
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3 Sales in || Price abou! PRIIES IN SEPTEMBER. RANGE SINOE JAN.1. 

BONDS. # Septemb’r|\January 2, | 
New YorK STOCK EXCHANGE. | A, |Par value Sept. 1. | Sept. 30 Lowest. Highest Lowest. | Highest. 

Louisville & Nashville—/ Jon Bid. Ask.||Bid. Ask.) Bid Ask.| Sale Prices. | Sale Pri-e- || Sale Prices. | Sale Prices 
E. H. & Nash., lst, g., 68. mi 519 J-D BS caacee L <nuees haere 113% Sept. 6|114 Sept. 10\|LL14g June 9114 Sept. 10 
Louis. Cin & Lex. +» &-, 4498.1931|/M-N Te . . Pa Py, ee | debe age abae 
H.O. > x Ly ee 1930\J-J satel «codien odes kiki [133% July 7\ 126% Ang. 26 
K. O. & M M., 24, d, bs. Connoces= AOBOIS=3] caseconsl eagre AEB INBE eaneee ABZ, coveve] cosveree cesee] cercassstect: a ahs eiadaelio 2 

ensacola div., 68....... ea MB] ccc newe LOD — ceceenl DL Zg neeee LISSS ..2020| cnneeecereneee| -seewncceeree 
St. L. div., let, g. a, “P1OZIIM-B8)  ceneenn- | LZLM 2000. |/L1Bg ... . [LIBAG 22000) cone -neeneeee| coeeneee 7) 119°" Mar. 22 122° Mar. ai 
2a. z., 38.. ne ne ccececll -oceg OMA etait sccnda) scasstancnsase] <cosnsennssnd f ebeeevamsabes | eager. ore 
Henderson B’ge, lst 8. ft. - M-S wel[1OS — .naccef2OG cencve|  -n--=> ~e00s|, ~soccccer || acawne -aere- |, -7nper, -ececes 
Kentuc! 7ij-J 100 10019 ..... 1100 * Sept. T6/100% Sept. 16 97 Tig Jan. “'g| 1100‘ Sept. 16 
L.&N.& M-8 1058 = 10649 109 (10549 Sept. 1/105 Sept. 110549 Sept. 1) 105% Sept. 1 
L.&N.-South Mon., joint, 48..’52|J-J| 51,000) 89 Sale |...... 951g) ...... 951g/ 95 Sept. 10) 96% Sept. 17) 39 Jan z| 9644 Sept. 17 
Registered.........July, 1952 9-3 Dn snadeal ianenh, Somme] eceddunndesedal saedsbagebeassh) Vemtshes \eekelse cee 
Pin A Bhel, ists g0..g.601037/B-A| eccezze[LLL saoces||UTMMy -nnoe [ULAR coceoe] cece olla ete eee cenees \|\15 June 2 “117 ig July 15 
sens, & SS... ae Ss Gs.1921F-Al  -oee--e.|/LiLie ......//L13 114%) ..... ..---- canes .caccass| cocdscac-cgngsiitee Ga Senco aan, Se 
6. & N, Ala.,con QU. & "'§8.1936|F-A| .--2---.||(09%9 -.....)|! 148 ...... corsannaaessont ouahiecichssah ae ane 21/117 July 19 
Sink. fd. ( ka.), 6s..1910 B-O} ewe enn |/LOT — cacewe||LO8 — covwee |LOSS -n2nne| --orenne--ceee sakatd dec guadl pele: taelee cen 

ual Brdge Oo. 00.ga-fs6 ow BA-8) cece nne|| DB cewwee|| 97 —nwwwee| DB cannee| -oreee--ee sees] coceuesSesces 91ig Mar. 14) 99 Aug. 15 

L. N. A. & Ch. | 

ibe Coal. fee ee LB Md, 80. s| 

—-* .(N.¥)consol.481990 o-2 enon 10614 Sept. 12/1074 Sept. 15) 101% Apr. 107% Sept. 1 
M pol'n Bl. -ist, gold, 68. 1908 J-J 107% Sept. 14/1083 wom 29) pers Jan. ~"4|110i¢ June 30 

Manito. 8.W.Co A yf = -D tiidbeeMasal albesn <btiger sae I. Se sdalutalaia botrs 

MoX’pt &B. a 7 

rs Elev. Ft tty a, 

Mex. Cent., con., gold, 48....1911/J-J 621g Sept. 2| 6344 Sept. 30/ 60 June 7| 7lsJan. 9 
lat, con., inc., g., 38.-Jan., 1939|July I} 14% Sept. 1) 17_ Sept. 30] 12 May 31| 17_ Sept.30 
2d, ‘oon., ine., Sw Sy We 1939 +e 446,000] 7¥— 9 || -ccce secene 10 Sale 8g Sept. 2} 10% Sept.1z/) 6 Apr. 26| sien Sept. 12 
=e. And Collat., g., 58..-1917|A-O|  -eoe-n.|| -seee cocnce|| conan coewee|-sesce cecnee| creeee ec eeeees coeeee-se:s0n  “secenees cccne| *200-c00-coone 

Series gold, "bs. ..-...1919|4-0 ei Sea © 
1. tr. g., digs, Lat series. . 1907|F oa Sept. 30 91° Feb. 16| 96 Jan 92 

Mex. Internat. 1st con, g,48.1977|M-8 eeece-cccsaes| *BOCCcoee cece 
Stam , guaranteed. -1977|M-8 Ee ee ee ° 

Mex. Northern let gold, “ADIOS -B)  cecccecs|| cccce ceccce||-cocce sececs| cocns ceccer| cocces-cos-co-| s0ersee-cene || -s0eseerccccce | smesésbddne ose 
Soe COTO. . .cccce-ccccccccs WILD T—B)  cccccces|| scone ccocce|| cocce coccce|-sccce cocece| secese-caccoes| 02-2 ccene- || ceerees-secns | sweesecvecccce 

Michigan Central. SeeN. ¥. Cent. 

Midi’d of New Jersey See Erie. | 

Mid. Term. Ry. See Den. & R. G. 

Mu. L.8.& West. ay wy eR | 

Mil. & Madison. See Ch. & N. W 

MU. & North’n. See(h. M. &St. } } 

Minn. & St. L., 1st, gold, 7s. soa7 J-D 
Iowa ex., 1st, gold, 78......1909|J- D 111" Sept.” "7|111 Sept." 
Pacific ex., 18t, gold, 68... 1931 A-O .||L20% Feb, 29) (20% Fep. 29 
8. W. ex., ist, g., 78 sacuense OLT—D) coco nn. [JULESy cc - 21S BUS [LIS%e ....0.| --2- -- -n0. | -oee-ceeewccer|| sosee  -- |, izreee, -secces 
TAR OUR, 0, Wsinenscnnenel 1934 M-N 113 May 2 ret July 28 
ist & refund., g. 1949|/M -S 9514 Sept.14) 93 Jan. 26 

Min ast L gi. bee BOR aN | | 

Minn. & Paci °, ‘Let, =: stpd. } 
4s, soem’ of int. g cweel DBCS =F)  cccccece|| cccce cccees|| 97 99 | D7'g DOM) -cccce-ncewnn.| ---0--cccence || soecercoccece (Seeeeewnee on 

Minn. M. & Atl. ine 4s, } | 
atk, ‘payment of int. a PRED © aisiacsel| seams senses | Ree ees ee AR eee ee eS ee ee Saale 7 

t. P.&8. 8. M.,con.,g., 48, i iS | 
, Payment of 1 of int et -1938 S-d]} 2,020] .200 -on0ee Ih cde aceausl cacao ecsane 9714 Sept. 22] 97% Sept, 22) 974s Sept. 22) 99 July 19 
minneas 

Missouri Kansas & | tau i | 

labiwanengeniind 1990\J-D| 168,000) 97 Bale ||1001, Sale (1005, Sale 100 Sept. 2|100% Sept. 12|| 964g Jan. 7/100% May 16 
24, gold, 4s. ..June, 1990|/F-A| 265,000) 78% ..... 80% 8044 Sale | 79's sept. 24) 80% Sept. 8) 75's Feb. 24 8l Jan. 27 
ist, 5 xtension gold 58....- 1944/M-N; 101,000) ..... 9919|| 024g 103 4) he Sale |102'9 Sept. 27/1039 Sept. 2 98% Jan. 14/1045 Apr. 29 
St. Louis Div., lst, reg. 48.2001/A-O} 24,000) .... 50 || 85 ...... is | 8> Sept. 12) 85% Sept.14|| 80 Mar, 24) 85%4 Sept. 14 
Dat. & Wo. si. -»8-,58...1940/M-N/-.....-. ees !)DhCUURe matt ha M ee ...//102 Jan. 26)1'2 Jan. 26 
Kan. 0. & Pac., 1st, g., 48...1990|/F -A 1,000) 86% ...... 90 Bale | 9019 93 | 90 ‘Sept. 1/9) Sept. 1|| 86 Mar, 8/90 July 14 
Mo. K. & E., lat gu..g., 58...1942|/A-O 3,000||LO73g ...... ||L105g ...... 111% Bale /111% Sept. 30/112% Sept. 22/0643 Apr 5 aoc? Sept. 22 
M.K. & T. ot T. lst gu. g 58.1942|M-8| 91,000!) 99¥g z00 ||103 .. 103% Bale |103_ Sept. 22/104%4 Sept. 2) 99 Jan. 7| (06% Aug. 27 
Sher.Shr’v.&80. 1st, gu.,g.,58.’43|J- D ,000)| ..... 103 ||103 105% 103 net 105% Sept. 7|105% Sept. 7/100 Jan. 29|/!05%4 Sept. 7 

Missouri Pacitic—3 a, 8.....1206| M-N 1 x aii 106% June 3/10949 Apr. 25 
1st consol, gold 68......... 1920|M-N 122% Sept. 19)|(18% Jan. 4/1229 Apr. 30 
Trust, 8.58. cence soon ADs 1917 M x 106% Sept. 13||L04 Mar. 15|199% Aug. 25 

Registered...... ----Jan., 1917|M -8 eebse 0088s ent: sania. t ae 
1st, coll., gold, 5a. 1920|F -A TEI 1088 Feb, “'9}08% July 16 
ered ogeccececoccceos oo. Wal cecocccall -sees cocses]] cocce consco|+ssose sscsee| sesces +o--0n0] 22-080 ennen cocvenal sietth. n00\tep 
Cen. Ry.. 166. Fa..6.. . 48.1919) F-A 96 Sept. 14/| 918 Sept. 17) 96 July 6 
Leroy oO al. A lat5s.. 1926 Jad] cocccnce|] DBMg cece. |LOLIg 22.0.) LOLIQ .200-| -nncce-cncrooe| conecerenccne || seeeee-coccees| seneee-seevees 

Le Re & Ft. Smith lat 78...1905|\T-J}  -22--22.|| --c00 cocces|| ---00 comme! seer saeene) so 0+ seeccceee oes cece cesens ogee teens 
Pao. BR. of Mo latex. g..48..1938/F-A| ---.---.|102 ......//102  -22.2-/102¥g —..| =a nne --2- 2 101 Feb, 25/103 's June 17 
RB - xtended, gold, 5s..... 1938\J-J "/115lg Sept. 30 11515 Sept. 30||1094g Mar. 7|115% Sept. 30 
& [ron Mountain— 

“Gen. = ry. & ld. gr. 58.1931/A-O 117 Sept. 9/118 Sept. 14)/111% Jan. 6/118 Sept.14 
n., stped. gu. g. 58. ret B-O} wcncenee|| cocce scncce|| --s00 reece] ----20 ---00] cndes-seasdee| sasbenns -ss.0 ob6sennsuens ececess: cocase 
Suz. E ref, gold, 48.....1929|J-J 91% Sept. 1 —_ Sept. 15|| 94 Jan. 7/| 93's Sept. 15 
Regis I cs cnaaonnes 29\J -J os] 250s.cercasceas 874 Apr. 23) 87% Apr. 23 
River&Gulf Div. 1st, g.. 48.’33|M-N 96 Sept.15|| 91 Mar. 22) 96 July 20 
Verdigris V. Ind. & W.1s8t58.1926\|M-8S co re shes. sonaees| 92eeds, neneee 
ans saaee 58.1949 ; d Lll4% Mar. @|ill49 Mar. 8 
ne recaekcandt Gl saaaceas|| conse) sasesell -2g6c connec] -scees <ansts| <sdasceseesaas| <eonssessewme]|, Settee sede] conetans "Stee 
Mortgage, gold, 48.........1945|J 91 Feb. 24} 91 Feb. 25 

‘a alacant J 94 Aug. 6| 94 Aug. 6 
Ob. J. & K.O., 1st, CON. g. 58,1953|F- JF}  .22-.2-.|| seece secwes|| woes ----0| -esee cue! secceccceccnes| soneeeroncveesl| gee, 94 =a] opine toc ae 

Mob. & Ohio, new, gold 68. eres J 123% June 6 hs me 31 
lst extension, 68..... Jul aly. 3 27/9 121 Apr. 2 an. 11 
GOR... 48. ccc -cccce cccnceccese Be a 11 (Basa uly ot 
Montgom. Div., “Ist, 58. Tpa7 F-A noe pt. 13 ept. 
8t. L. & O. ooll.tr.,@ §, ~—_, > -F 8219 Mar. #/ 92% July 29 

Guaranteed, geil 4e.... 931\J-J eomeccccccces| seescecccccces 
Collat trust 4s. See Southern. 

Mohawk & Mal. SeeN. Y.O.& H. 

Monongabela Riv. —— t. & O. 

Montana Uent. See St. P.M. & M. 

seongea’s i. &T. See 80.Pac.Co 

Morris & Essex. See Del. L. & W. 

Nene Chatt. & 8t. Louis— 

beoasecs euasconscoese cooeee/ 12149 Sept. 15|/121 Sept. 15 (20 Jan. 22/124 June 44 
1st, con., gola, 58........ een lB28/A-O} 5,0O00/|LID® 112 {115% ...22. 210 cnnnee) |115 Sept 12/115% — a” 110%g Apr. 15/1154 July 2 
let, gold, 68, Jasper Boh...1923/J-J|  cone-no-|| cowne -ereee|| ET cnneen| EUS vawwne) -neene-nnernne oe on oc | coe --ceeee 
lat 68, MoM. M. W. & AL...1917|/J-J|  -oneeene!| eeeee 190 []LEBSMe .2000. | LLAM concen! -nnneennnernne 113s June 9 11349 June 9 
let P, D.nnsee-se00 . J-d || swwee soowee || (ISAQ .c200- LIS .00ee | swecee ens coe |.18 July @/113 July 6 

Mash. Flor. & Shet, See Lou. & N | | 

Bat. cee. _— 4198... 1986/9 — Jj .ccocce.|] ccoce -ccce- LOZ 104g 102% 10 11g|! -.....-.-. 0000 100 Feb. 8/103% June 29 
1st consol. 46 ..........-.-- A-O} 173,000) 741s "75 1g| 761g Sale | 78 Sale | 76's Sept. 1 73 Feb. 19) 78 June 27 

N.H. ODerby. Yaw RA | | | 

N. J. June’n See N. Y. Cent. | 
ewp’t & Oin. Bae. See Penn. Oo. } } 

N.O.&N.E., pring. “Oa. Nov.,1915|/A-O} .......- 1] 120% ccewe||LO7%@ cone (LO7% .202-! -o0- esaaedctel <adismekaein w |] eeee-seecees| oceeee eens ene 

N.Y. B. & Man. Beach. See L. Isl. 

g.Y. Central ‘& Hudson River — | 
Gold mortgage 3498 -1997|J-d 153,000! oe Bale ||100%4 Sale + ty Sale 10) Sept. 2/1005 Sept. 12/| 96% Feb. 19 101% June 22 

tered ... 75-3 13, O7% ..cnce|| .---0 coccee| DD ..2000 | 99 Sept.14|/100 Sept. 21] 98 Jan. 6/109 Sept. 21 
Debenture, cc BIS-Dj  ccecceee| 100 cower || 100% ..cce 10088 sends] stdonaeabsakes vecccesee eoe-||L0O0 Jan. 14)101 Aug. 15 
Registe! J-D)  cccccees|| OM ..coce agus suteet DE ctansl smbhabsaesedsdl sctgnbogndesne aye 
Debt certs., oa. &., 48..... .1905|M-N eeee cco || 98% ...... 100% ...... 100% .cccoc| -ccccccccecces| scesce eo cecce 99% — 2)\O0lJ4g Apr. 8 
Registered........-..+---- 1905|M-N/|_ ........ i] sss0e 00% ove. |100% ...000| scecnccces-co-| -cececoe----= |] coewces sone | | -o0e. -secens 
Lake Shore collat., g.,3498.1998)F -A 96,000) 88% 88%) ..... 144 90 Bale | 90 Sept. 28| 9144 Sept. 9)) 46 Feb. 2 931g July 29 
] eooounges S\F-A 1, 561g 8714)| ..200 DL | .nn0e . 89 | 89% Sept. 28] 89% Sept. 2s) 86 Jan. 20) 914s June 28 
Mich. Cent, coiisi., gy Bigs. sos er 19, | eoce | eocce +4 | eeowe 891g) 89% Sept. 16) 90 Sept. 15 85% Mar. 14| 91% July - 
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PON DS. # Fd trees ston PRIO&S IN SEPTEMBER. RANGE SINOE JAN. 1. 

New Yor« STOCK EXCHANGE. a, | Par vatue 1904.” Highest. Lowest. Highest. 

a. ¥. Cent. & Hud. Riv.—(0on. )— ‘ 

Beech Crk, 1st. gu..g., 48..1936|J3 - J ae ‘on Jon slioete ey 
Registered...........---.1936|J - J eed ae ios” wae 3 
2d cuar., £014, 5s. --1936 z= ODE OS 9 wphag 

936i3-4 cesta sees hail sida kemekadbectcaase too oe 

Brod ("k Ex. 1st gu. ‘aiga Feb, REGL vencese ll snoss anmsedaseas samen GP cease wneatncomenadl seunecel fede Th akceiliaenies 1 <anseetiinls 
Registered.......-. Feb., 1951|A-O ete Ie a eet eee. 

Cart. & Ad., 1st, 60.8, a as iain Gee, See pen) Baeeeee! Reng GNI Pan aig 

ee ap Te ae ene 
lste.f. int.gu.,g.,4e,ser.A.1940/J - J 

Gouv. & O. 1st guar., g.. 58.1942/J - D 

Moh. & Mal. 1st. cu R48. ed M-8 

B ddene. Roe? lat, 48... 308 F-A 
Registered certificates. 6|F -A 

N.Y.& Pat.,lstoon.,gu. g.48.1993 A-O 2 

—_ aeons, «» B+» 5B- ai - 0 pe 
est Shore, 1st, 4s, gu..... - 108 108%|108% Bale |108 Sept. 7/108% Sept. 2¢/106% Jan. 4 
Regiate i ia dina ---3361 e-J 10719 1075 |107% 1035|107 Sept. 12/1089 Sept. 12||105% June 18 

Lake Shore, gs £0) meeee ( ** Ae 10044 100%/1003g 1L0%/100% Sept. 9/10G% Sept. 1: 1 
Debenture, gold, 4s M-8 % 9% Bale i 
Det. Mon. Fold, 1st, 78. 23e8 F-A ee | 
Kal.A. & G.R. 1st, g0.0.58.1938|J - J atid 
Mahon. Coal RR., lst, 58.1934|J- J eraneregaalie 

Pitts. MoK. & Y.,let,g@.,68.1982/J-4| -.....-.||125% -. 297% ..2.-.|197¥g -.-- | oone-.n-. | ceeene ee 

iain J-d ; 
Mck & Belle V.i J-d REA ES 7 
Michigan Cen aS ETS eS 109% Apr. 19|112% Jan. 18 
a : (Ree Re gee heeendl Beem deee Becocinaaits: + qu 20/122 Jan 1 
° +4} STS. July 20/121 July 20 
as : ‘  Boeceed coq pagageeae aypesheesd Premeeteell Besceect:: 105% Apr. 13/1064 Apr. 30 
PS nae cD ee | aie Beemumeetinns moeaiere 4 Weaeiges fore caer 
1st gold, 3%s....... -+----1952|/M-N 
“at. C.& Stur.1st gu. g.38.198%/J - D 
N.Y. & Harlem. g. 00|M-N 
ats North to27laeo 2,000/|t14 22272 |/115% Bale |114% : 
orth., * oO gprae 114% 115% Sept 1/113" Apr. 4/115% Mar. 8 
Rw. yo O.ccn, ‘iat be ‘aly 1932 B-O| evvoveesl| HOM on Fe ae poe .. [11154 May 6{119>5 Aug. 24 
B.' won’ Oe Gs ES ba.July. 1918 oe OR Pr caeaTe ie Doe EARcEE SE Tesi iho, PASt are are 
ca Riv..gu..g & 709g... 10433 2... ni Sone 106 Feb. 9/1043 Apr. 5 
a = to. & BE. L.—1lst, g.. 48.1987 4-9 13,000 108 1g ‘ RE head 1051g Sept” 6/106 Sept. * 102% Apr. pit09 * Sept , 
a MeaiteT Od anna earatae -O| ...... 04 Ses sche Aa aad Sanam a 0 weadoisaceen’ 0. Mar. 88 101 Mar. 28 
N. Y. & Har.— See N. Y. C. & Hud 
N.Y. Lack &West.—See Del. 
N. Y. Lake Erie & West.— See Erie 
N Y.&N. E.—See’ H.&H 
N.Y. & L. Branch. See Cent. N.J 
N. Y. New seven & wy - 
Jousaton , con. g. 58. — eee 124 ane canecs sD cones 
ion & Derby. con $s....1918|M-N| _....... oh -s00 re sans jennie Ea ieee Ae ee 
e. Y- 25: a Se 1... 5855 3-3 seeeeee +4 seeee <> soeeee > erence] cecceerees o0-] coneeeene cone 101% Apr. 20 neat aye. 20 
S. ¥. & North’n--See N. Y. Cent. sais: Pig wanes sili ieee ies: ba acas cai Gas cl 
New York Ontario & Western— 

Refond’g, lst, g.. 4s. »- JURE, i902 M-8 47,000/|1014 Sale ||102 102%|103 104%/102 Sept. 6/103% Sept. 21/|100's Mar. 24|104 July 27 
x rie Bitman see a enasecéel esses sacee pint Sena Cabensy <60sesncun «| beanies Side Gaus aphiepdectibes 

. & Rock. Beach— See L. Island 

na ¥ pases. & West.—See Eric. 
B.Y. Tex. & Mex.— See Bo. Pao Co. Pe 
Morfolk & South. 1st, g.,58..1941 wn 80,000 108% eee 2 deakcaa igouy 277" 110 Sept. 19/110 Sept. 2 z||110 Sept.19 113% Apr. 12 

Improvement & 6xt., &., 6.1934 = eee ate” ype 12748 on; PRE, BNE ane Pere ae 

New River, lst, 68.....-...1932/A-O| ....... || 2asie..... eel” eens 7 veeeesesy ue TT! L [125% Apr. 19/132 Aug. 2 

Nor.& W. Ry. lst con. g. 40.1996 a-S 286,000 90% Bale ||101% Bale |102 102% 101% Sept. 1)102% Sept. 21]| 96% Jan. 8/102% Sept. 21 

aenes enaseces - ee, hee Sige Ses Fee ee 99% June 18} 994 J 1 

ont °.8 0. — 198 4 -9 171,000) 80. Bale 84% Bale | 94 Sale | 98% Sept. 20) 94% Sept. 12 33's Feb. 25 ++ y my 19 

eg pay Po “eee ae | “erally Pei a es Aug. ’5|112 Aug. 2 

ae: va 5 RS ist a. 8-40 1969 M-N/ 34,000) 99... 101% 103 |103 Sale |102 Sept. 12|103 Sept. 15|| 99% Feb. 26/103 Sept. is 
Sorthern Ohio. See L. Erie & W. | 
ey 199 438 | 

or \ien. xold, 48......... -J ,000||102 Bale 108% Bale |1051g Bale |1045 Sept. :9/1053s Sept. 9//1014g Jan. 6/1055 Aug. 12 

Genera ered et an eB 931000)... 10a 'g||103%g ...... 103% 103% Sept. 19/104 Sept. 2:||101 Mar. 3 toate 4 21 

$ ten, &-» . ~~ seer S-F . bate “> 74% Bale aoe Sale | 74 Sept. 20) 74% Sept. + aN —_ 25| 75% July 22 

Goer oo eecccees 72 a lide itkinene epee nai. Oe an. &| 7233 June 17 

st, P-bul. Div, 48. 1996)J-D saeeke ies 97% ..... Ras daak lt hess SEY Pema kes 975 Aug. 16) 9753 Jan. 11 

hone | | pial sence Sees Shea chinanacouner El Snkesasenmeteel SctGine <emiel Samaaaaeees nuee 

7 cen eet) al. wee lion swehon eines et a eee 

et, Paul & Duluth, 1st, 58.. 1981 aB-A ney, Ae nioe ee. eee aeteNEE! Teen RT Hoge aga 

yee saps: A- ine 55g EN kone “anes 5g ‘105% Apr. 11|108% Jan. 29 
Oa ee | OO onl 87 oa geen tS May 3] 94 Aug. 16 
ecee | sseee GONG) OF wnce y tae ug. 
Nor. Fer. On.. tot, gS =? i fe | ieee sass 111 |] ..... xacas ROME, -cao Kahinbechd lll Feb. 3 119 ane 24 
North Wiscon.—See O.8t.P.M.& O. i} | 
Nor. & Mont.—See N. Y. Central. | 
Us: &L.Champ. See Rutland. | | 
ry — al D ° | 
oO River RR.—1st, g., 58.. - 29,000] 107 %5 ..... 11104 ...... 115 112% Sept. 20/112% Sept. 20/110 July 7/1121» Sept. 20 
gues % Bo omgensgaogene Ea A-O 64,000) a ian }1}09% ..... 113 114 [111 Sept. 20/1131 Sept. 29//L11 Sept 20 lus Sone 24 
Ore. RR. & Nav. See Union Pac. | 
Ore. Short Line. See Union Pac. | | 
Oswego & Rome—See N. Y. Cent. | | 
Ottum. 0.F.& St.P.—See C.&.N.W. 
acitio Oc Coast Co... Let, 8. om 1946 J-D 3,000)|104%g ...... |LOD4g ..... or 1091 Sept. 17/110% Sept. 20/105 Jan. 16/110% Sept. 20 
eS pc a2 jedeonna CF ccaes \LOZ4e ....../106  .-... | ------ asia saben one 102% June 91024 June 9 
Pennsy)vania Company — Seite phrelipies: ie Soe: Tay ie Ge tommapeaee Srna 

Sees oo oe cone s 2,00€|| ro7¥g 1085s) 1085 ..... 109 110 |109% weingges 16/110 Sept.16)108 Jan. 11/110% June 27 

@nu. 349s, col. tr. reg. otfs...1937|M-8| ....... ripen Ibo eae 92% Sacetl saniaa scone eaes-8. 

Go. Sigs, ooll.tr. otfs., B. "1941/8 A pcre! ghee | 92 “S3%| ¥2y reer hoe yas Smupigagies ksi 

otfs., guar., Z., 6|M- 30,000)| 941g. -.|| 98 99 | 99. 100 | 99 Sept. 2| 99% Sept. 1¢|| 95% Mar. 25| 9934 ST: 

‘ hic. Bt. t.L.& P. Leta ©., 2.58. 1982 A-9 1,000)/117 ‘aia 118 _ ene i20 Sept. 26/120 Sept. 26)/L18 * May 27 (20 Seon 28 

cn “aN. ,let oon. gu.g.48.°42|M-N| |... || ..... cae veeees 100%, ...... ATE: POEM, FRE OI Byte Ssh 

Ulev.& Pitts., guar. #198,4.1942/4 - J Lllig I Sag S8 acacia, cot 8 sade nonce SRE NaS PISS ok 

Bertes B.. 942/A-O I lisa STE Peaiconaeras Ne ae ai es een es 
glnterest red. to Bi. 1942 DE ccqsca Me. aceuadiascas sooees wee ierke Ee) Eee a Be 

68), 8198. ..0000----1948|M-N O54 .....| 964s « i svoeasesbenen-| onstdosaniate ian Sig ge 
Series D, 349s..........- 1950|F-A| .....-. pet - RA, PERE, MR MCS “|| 96 2: . rm 

axe Pe uggs, BABEON 4 94 . covers ss ddinsl énntebanbeedl. sniaaene 96 Jan. 9| 96 Jan 9 

ope ESS ols - " = Beane Paercatcas apr. 4 ‘ee 

mmiecn. i geien. digs 1948 ae eonece ++ igaadh étanehndak andl) cnsventndanings 98% ape. 4) 98% Apr. 4 
ner ner 6 parent FRE, PRS Sere anes, ete idl 
a. ae Seneel | tt fipesosed inenanese paieksl senaSesnenen -.||L08 . 25/110%4 Aug. 3 
rented mo 1942|M-N iss eucece eneess| cccucoce eS, PEO ae ere 109% Jen, 4111% Jan 24 
St eee SE RSs ge ES a cee rg Hie Ae SES AE *g 

eccecee eeccece eeccce seeeee ecccee +e-cecccescese| = _ceaccoes an. <4 Vv 
Series E. Sigs. uar.,@...1949/F -A 7,000)| ...-. 95 || 9239 ....-. 93le .....- 931g Sept. 28' 93% Sept. 2+|| 90 May iI 9316 Sept 24 
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BONDS i} aie in Price abou! PRIOBS IN SEPTEMBER RANGE SINOK JAN. 1. 

“ eptemb'r ; 
Naw YorRK STOCK EXCHANGE. % Par value Sept. 30. Lowest. Highes. Lowest. Highes. 2 
Pennsylvania Co.—(0on. me Bale Prices. | Sate Prices || Sale Prices. | Sale Prices 
; WIZ J - J) ceceenne|| 2784@ cccee. |/L ZO ..220.| LZOMG .nneen| -nceennecceene| conrener cence: wading: -0-6ungl: seabeckocednoe 
7... Chie, Tat, 76.1912 cebiedcaahde “aecsce sone. (L212 Mar. 4/121 Mar. 4 
eonne cececcee.| con evecceeee-/[L19 Apr. 11/119 Apr. 11 
ccndesbvanhibadl: <unmbiasicaailaas 107ig Mar. 29 


errr errr oe] eemweecces=s- 


2il11 14g Sept. 21 






sweeee 





Oon., g., 5B. neces -o0---00 -1919 

Rewlatered........-80pt, 1919 . sicatsigh sabGnll: cotesetas 
Con., z., -N 106 110 BOBS. .ccace] coccsccccecse 
Convertible gold Sigs...--. 1912|/M-N 99 99 Sept. 2 
Alleg. Val. gen., g., G1., 48.1942 1011s 10 stadntenntseen 
inevee ee Matis lst a Fu 6. a8 1935 












0/1089 Apr. 20 
110g Sept. 28}111 Sept. 28 





Peo. & East.— 
ere. 5 Union., “is go 120% May 11/12319 Jan. 1° 
2d, g., 4498 new 1g 98 June23)10i July 9g 




























‘arg.—Ch. & W. M. 58.192 --//100 ..... ||106 oo aap 
Flint & P. , ld 6s..1 -- }115% 119 118° “Apr. 19/122 July 18 
1st consol. gold 5s.. ....-. L9 106% ‘tov Feb. 8/'1)% Sept. ; 
Port Har. — lst g. Se. 10848 110 L09% Jan. 16/112% Aug. 15 
Sag. Ta. & H., let gu., &. 48 BLIP <A) ccccccec|isconce concce|].ccace coccec|scence cacce>| caccanccccces:| ccopecccaccccs|] oscececesscce 2 
Pine yyy’ seseee eccces|| cooce cocccc|ceccce cocses| sassseccese .| cecccccccece: || soccceccos-ce cose nase 
Pitts. O. O. & 
a, o. & Tol. “Bee se Balt. 40. 
W.&Chic.—See Penn. 
Pitts, Juno.. lst, 68........ 1922 Jd] cocccee [L1G 38 cccce- [11749 coceee[L18  acces| coccccccees a oe eeencseniio Ef sennnescassee:| *edhon rn 
Pittsburg & Lake Erie— 
24, ue 6, Ser. A & B. Jee. es A-O| concen. |} £7298 .2000. 109 ..22.. BLL ccocee] coc. coccccccce| cocccccccece: a! ee 
Pitts. McK. & Y. See N. Y. Vent. 
Pitteb. Shen. & L. E. 1st, g.,58.1940 A-O 2,000/|L12 ......//114% ...... 1153 ....../1141g Sept. 2/114%— Sept. 2)\114% ee by 115% Mar 7 
1st cons. 58.........--.- -1943/J-J| ......-. citi. ounmne 1114s ...... WUE cndasel sincdcacnncassl sdncnssonndes Th <abapes ont , 
Pitteb. & West. See Bait. & Ohio. 
ritts. Y. & Ash., lst,con.,56.1927|M-N|_ ......-. 113% ...... 113% ...... Sr Ree ..-. .... |jl14lg May 5/1)4% May ‘% 
— Oo., en., &+> 48....1 1997|J- J} 420,000) 95% Bale ||100 Sale {100% Bale | 997% Sept. 2/100% Sept. " 94% Jan. 7/101 June as 
tered. 1997\5-J 1,000 9949 9919 Sept. 6] 99%9 Sept. ¢/| 98 Muy 6/100 Aug. 
mevleve oe 3 95%, Sept. 7| 974s Sept. 30/) 9l%sJan. 4 por Sept 30 
Atlan. bs ,» lat, con. T=) cccccces||cocce cocce:|| -coce cocces|ccccce cooce:| seccescccccces| soccseceesces || ---s00 ‘ 
Phila. & consol. -D 119% Apr. 2/1192, Mar. 7 


Fone. Bee D. & 


Rio Gr. West. See Denv.& R G. 
Rio Gr. Junc., 1st, gu., g., 58.19 39)J-D) ........ ——— ff: oe RRA IIO FE ccccccces — eee eweeesee. |[L1Olg June 16)111% July zs 
mio. Gr. 5o., Lat, g., 48....-.- 1940/J-J|_ ..-..- GR canes 621g ....-. Ge FTO OF scence ssccscs -eenes-----ee || 634g Mar. 29) 68 June 2~ 
Guaranteed 4s.......-... --1940/J-J 4,000]] 7$ ccccce||-cccce cocccc| cocee cocece 871g Sept. 7| 8749 Sept. 7|| 874s Sept. 7| 8732 Sept. 7 
Roch. & Pitts. See Buf. R. & Pit. 
Rome Wat & Og. SeeN. Y. Cont. 
Ru 1st, consol., g.,4498.1941/J-J)  ..2.-2-.||--000 Pen Lane, Se re deitnidcivnell, ahtatbbubiauis 103% May 10|104 May 3 
. , let, ga. g. 48.1948\J-J} ........ coenes cacnes||.cocee coccce EE PE Py Perera es ms sesh cance 
Ratl’a iin a* OF» Ae 9. Od-J weeecee || eens © eeeees||-eeeee canner eens seems 
ere 
Stas: &G. Tai—tat- «2,9 40188 J-J 
8t. Law. Pies , 58...1 * 





a 
St.L.M.Br. See Ter.RR. As. of 8t.L. 






8t. Louis & San Francisco— 

2d, gold, 6s, Clase B..... --1906|M-N 104% ...... OED cseasel sewetssuetedesh sateaetehienne 10318 May 3/!05_ Feb. 
2d, g, 68, Class O... 1906|M-N MED cenncslh. sander! cesens-acstees onesenssacees, TE May 17/1035, June ae 
Gon., g., 68....... -1931|\J-J | == 126 ..... 126 Sept. 9/126 Sept. 9//122% Mar. 14/127 Inne 21 
ER, Bie Biions aneete.+scnes 1931\J-J 111% Sale |112%4...... apecteg Sept. 1/113 Sept.23/110 Jan. 13/!13 Sept. 23 
St. L. &S. F. RR. g. 4s..... 1996|J -J OO BE DE hceeeel ctavcccscccces], acnsatesnsses 96 Apr. 14) 96% May 19 
Bo. West. div.. let, z.58.1947/A-O| .....-. || oglg -.---.|| 9D -----.] DHSB ..--..| .2 2. ene eeeewe| --20------e-- 100 Jan 21/109 Jan 2) 
Hetanding, gold 4s. ~cooe RE in. ; 847g Baie | 87 Bale | 84% wensies 14 wl on 3'|| 79% Feb. 24) ~7 Sept. 30 
Five-yr. gold notes, 448. 1908 4S eee See, 94 naes. SE Th sebesdeeaeane Tf  inasees . |} 94 Aug. 1°; 9s Aug. 15 


1 4 Feo. 4/!12's Aug. 22 


K.U. Ft.8. & M.RR.con.g.68.1928|M-N 122ig ......|122Ig Re 
85% Bale | 86 Sale | 85% Sept. 2 se Sept 16) 7s Jan. 


















K.O. Ft. 8. AM. Ry ref.¢.4s.1986 A-O 86 Sept. 16 
rere WOE. ccc cenace coes< DEE <stecondl denny entedt sant ited E.. eb babes 8 8=6-- =— sanouss | 77% Jan. 13 vom: duu 14 
K.C.& M.R.&B.— seep. onal ’29/4-O _ [ae ee eee ms eas 

St. Louis South. See Ill. Centr | 

8t. LouisSouthw.—18t, g.. an 1989 M-N 97g Bale | 98% Sale | 97 Sept. 1] 98% Sept. 30|| Vl4s June 3) 98% Sept. 30 
24d, g., 48,1n0.bd. , ape Ov.,1989/J - J 8 .| 823g Hale | 2% Sept. 34) 83 Sept 2+) 70+ May 20| 83 Sept. 29 
Consol.. gold, 48............ '1932|y -D 80 Bale | 30 Sale | 78 Sept.2.| 80 Sept. 2 65% June }| 80 Sept. 2 
Gray'sPe Ter., Mad ~~}. eles ee, Pees heer ink : i: ge’ cebu Jae 

8t. Paul & Duluth e 

St. P. Minn. & ~epuiigns {11155 ...... RDM -ccecs 1115g Sept. 6/112 Sept. 22)|!075 Apr. 11/112 Sept. 22 
ist, o. 68.. + || LBS ...... 134% ...... 134 Sept, lu _ os 5 16)|\30 Jan. 05/1345 Sept. 16 

wed to £6 cee DUA OE b. knccar. <occacs sees «= |1O7%g Jan. 4/110 June is 
Regiatered..........-0e1933/J- 5) = sn -e|| wn wne cowee-|| 220 coneee sons ‘ eS err ‘ y os 
Dakota ext., gold, 68. I 111% ...... LEB cases 111% Sept. 6/111% Sept. 6)}109% May 11/111% Sept. 6 
ont. Ext.. iat, gold, 48....1937|J -\D 10339 wee] 5: -+++|103'9 Sept. 2/1039 Sept. 2 ||100 Jan. 4/104 Aug. 12 
bcageeneeasacese 1937|J-D LOZ» ......;/102% -... segeancedl! centon ° 
6. M., ist div., Lat, g. 5a8....1908 o BORE. <cannc] OEE cncses! coccsecccesces one <eenke 10442 Aug. 10/1419 Aug. 10 
gc. Ry. M., No. div. ist @: 4,°48/A-0 ngees. sanean enue. cene- 1 sascgneueniden annie 26. «ebeongibe —— 
Registered. .......-..--- ’ _oaeeet eee = es pear ees ete ee 
Minneap. Union. 1st, 6s.. 771922|5 - J ewes DEEN inannel’ sensctadeeuaddl esebivoner dhe ‘ ‘al 
ont. O., lst, gu. g., 68....1937|J-J 13B%% ....2. RD adwccs] scasnséennsas | enessensetce 133 Apr. 14 135% ‘Apr. 23 
Regis svered Lanaanesmaadie ---1937|\J-J A ees “i re Paps Farka) peer ne 
116% Sale |116%118 |116% Sept.” 1 + mat Sept.” "}||L14.9 Mar. 16 L16% Sept. 1 
196°" 1177 ur Jan. lh 
8t.Pau & Nor. Pac. See Nor. Pac. 

8t.P.& Sioux Cy. See O.8t.P.M&O. 

Balt Lake C., 1st, g..8.f.,68..1913/3-J|  .ne.cee-|| -ocee cocces|| coon concee cocee cccces - sion 

8. Fe Pres. & Phe., ist g. 60.1942|M-G)  .cccccc.|| 09 FBT || ccoce coccce|-cocce covece 7;110 Jan 7 

8.An. & Ar. ‘ass. See BO. ‘ac. Co. 

8. F.&N.P.,lat,s. f. g., pe... 3088 J-J ODlg ...... 9919 ..... istend«thiae schbainiaeses Th -sabenasaeiaken ebecmmmaude che 

Boioto Val.& N. E. Bee Nor.& Wes' 

a Line, g., 42.---1950 2-2 seat Bale = 83%] 81% Sept. 1] 83% Sept.12)/ 65 Jan. 19) 83% Sept.12 
Coll. trust refund, g., * ag -1911|M-N 103 "103° 103" Bale |1025 Sept. 15/103 Sept.12|| 96 Jan 20/103 Sept. 12 
Car. Cent. let my -194 - WED ccoccsl GE cacccel coscesscecsces weccces-ccce-|| 91 Aug. 1) 93 May 23 
Fia. Con. & Pen., lat g. 58..1918|J - J 1024 ...... 103 SES GREEN sii seamen ae A ne ocude: capes 

lst raat a. ext., gold 58.1930) J - J MOD sensed : ences cnodeosenanedh -2s0+eenen ‘ A 

Consol. gold 58 .Y woace 1943\J-J 104% ...... «ee oo -cocsees o 104% July 18 104% July 18 
Ga.& Ala. istoons. 58.Oct.,1945/J - J LOT % ..cnee 103% seen /108% Sept, 2/1034 Sept. 27/102 Jan 15))08% Sept. 27 
Ga.Car.& No., Sag g.58.1929 J-dJ 108% ...... 109% ...... 109 Sept 2/109 Sept. 2/105. Feb. 25/10 Sept. 
Seab. & Roanoke, lst, 58..1926)J - J a snus ME sshtell sesamguanonus EE SES PEs Pe ae daibewaie: Od Hi 











Sher. Shr.&80. See Mo. K. & Tex 
Bil. 8p. 0. & G. See At). Coast L. 
$04, ay & Bo, ist, %- , 58 -- -LVZ4IT = db] cccccces GB cconccl OLN, conccl BOLY .ccace catnibeases | <asedeeane xs ceeseneceense| sesen-sascces 


arolina & awe nt orn 
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BONDS. 2 | Sates in || Price abou PRIOES IN SEPIEMBER RANGE SINOE JAN. 1. 
‘ &§ |Septemd’r|| anuary 2, 

Naw YorK STOCK EXCHANGE. Par value 1904. Sept. 1 Sept. 30. Lowest. Highest. Lowest. Highest. 

Southern Pacific Co.— 8 Bid. Ask||Bid. Ask.|Bid. Ask.| Sale Prices | Sale Prices. || Sale Prices. | Sale Prices. 
&-5 your. GAB. coccesns ewae021905/J-D} 237,000)| 97% 98%//101%4 Sale |10153 Bale |101% Sept. 13/101% Sept. 3C|| 97% Jan. 8|101% May 27 
= t. wrod oon Ru 1949)3-D 254,00(|| S7lg +. 94 Bale | 94 Bale 938 Sept. 13} 94% Sept. 10) eS 24 a Aug. 18 

eer - ecee eee cacces|-cocce ccoee: | soccecccccsce-| -eree- -co-cce an. ug. 
A. &N. W., lst, gu.,g., 58..1941/J-J| 10,000!) 97% ....-. . eo Oly ...--. 109 Sept. 22/110 Sept. 22|| 97 Feb. 26/110 Se wt. 22 
Cups. Foes “ist, rate f. gu.g. 42.1949 yA 301;000|| 99% 99%||L00% Sale 100 100% 100 Sept. 15) 100% Sept. 16/| 97% Mar. 15/1017 July 29 
Mort. raat. figs ii 1938 J-D '82,000)| 84°” “85""|| B8ig “B8ig] 88ig S819] 87% Sept. 21] 88% Sept. 14/| 84°" Jan. 6] 88ig Sept. 14 
Galy. wAB A. Uetz. 68, -19101F-A| 172777: 1074 i” yee ~~ eeed Reece Beemesgensy "age tc ere 
EET, cancegccssens-sne- 33 1,000)|! 00% ..... 1021 ...... |103%g ...... 103 Sept. 20/103 Sept. 20/1001 Jan. 2¢|103% Apr. 12 
Mes. & Pac. D., 18tg.58-1931|M-N| 34,000/\05 107 |110. ..... 112% ....../112 Sept. 6/113% Sept. 28/|105%3 Mar. 9/1134 Sept. 28 
aney. aw: Ist, g-» —_ sae rey cnccece-|| cove LOG% 106% apni 107 9 ee eae seceee-e--cee 1105 Jan. 19/108 Apr. 38 
° oi Hy +» 08... Mal 86eepeenes 80 cance SB cccces i .csens onecedsceesen | coassedousete: Tt shasessecater_— <aseus 
l1st., gua 6....--1933|M-N| ......- canes SEEPERIEG  caccas , aS Pe SSS es |LO3'g July 7|/103% July ” 
HaTex.0 C., iat. 8 .58,int.gu.1937/J - J 6,000)| rag7% ....-. 11019 ..... 1)  paeees 111 Sept. 19] 112% Sept. 23//110 Jan. 14/112 Feb. 17 
Con. gold 6s, int. guar...1912/4-o 1,000) ..... z#a j/112 113 |112%...--. 1138 Sept. 12)113 Sept.12/)112 Jan. 24/113 Mar. 21 
Sen. oe + wei A-0 1,000)| go% ..... 94 isa" 96 $8 | 96 Sept.19] 96 Sept. 19)) 901g Jan. 5| 96 Sept. 19 
aco - W.. IN} cwcccce se" eosce coce BED 1:3G ceccce| cocccceccecces| ycccccccccce we ff cadccans -coe- oss6ac- codene 
Morgan’s La. & T., 1st, 78- $918 OE “cdeasaien atsavs Te sande MP cemadadl cine icniainee TIIIINTT. 130°" ‘Mar. 29/130%9 Mar 24 
a Tt “gar 7istdn.1912 1-2 wsnania 117% ‘hte sande tonnes «amin ence wok cones wtehaéess | ssenbedaanens aa May 6\|121 May 6 
x x.,@a. - cone ence coose:|| cccce «see: cweee cosce:| sence -ce-cce - ovces 
Bo. of Cal., se 98 68. mr 4-2 8,000) i Haee 106% 106 + aes 105 Sept. 10| 06" “Sept. 14/1045, July 23/107 June 8 
uar.. gold, 58...... ecccee — , ere l coeee cones esewes| sccececcescce eee coccccese “—e one coe - + cesnee 
Oreg-&:Cal.. Ist, gU.,.,58-.1927| 7-4 we ir" yee eee ME dint. <atmdnndeieved '\00° Jan. 8/100 Jan. 
B.A.& A.P., 1st, g0.,g.,48..1943\J-]J| 437,000] 7644 77ig|| 45% Bale | 87¥g Bale | 85% Sept. 12| 88 Sept.30!| 76 Jan. 6| 88 Sept. 30 
80. P. of Ar. » ea. Ist, eee” 7‘ J-J 9,000}! rogig ...... 7 08% 1094 109% Sept. 9/:095% Sept. 9/05 Jan. 18/109% Sept. 9 
1910); -J 6,000) 105% 106 || (081g ..... 091g ....../L1LOlg Sept. £| 10% Sept. ato [105% July 1/110% Sept. 9 
Wo. Pot Gala 262, A..1905 A-O eucations 1017 ...... 7 anes 103% eninee EL PE BRM I O1ts Apr. 21/102 May 6 
2s a eeaaie |} LO2%g ..... | “ee & ae Dearne peso ney Sa 2 ae 
Do do O&D.1906)/4-o 2,000)|1 031g ..... | 104% ..0e. ie . <esaa 01% Sept. 14 LOG® | Sept. T4|102" “Apr. 12/104% Sept. 14 
Do do E&F.1902/a-0) ...:... |108  ...... t= REN — saaie ecece-ccscce | cosas seee-ee [115% Juno 14/115% June 14 
Do do yo lees = arse BIG -acases iS eo WO. dual iaadasesdenen sees sahil i 14% Apr. 1*|1141g Apr. 18 
1st,consol., guar. ¢.58 1937|M-N sol 403 seed BO aniaun Ee Fer . .. 119 Feb. 2/119 Feb. 3 
Do. stamped 905-1937 M-N | 09 Sept. ¢ 10 “Sept. 1°||107 Jan. 6|!10 Apr. 30 
8. Pac. of N. Mex., 1st, 68.1911) - J 103 Sept. 1£) 03 Sept. 19) 108 Mar. 9/108% Feb. 19 
o. P. Const, 1st. £0. g. ae 1905 +A nara! Meaney es: 1101. Feb. 8/101 Feb. 5 
° | aaas cos, EEE connec. PETE ccenes LEU cones 1 seccesssavene-) -esebs eb. ¢ eb. 
— a 68 “anes u-¢ 1:09 Se pt. 13} 0) Sept. Yal| iL’ b 4 b~ ag 2 a cout. 3 
msol., gO scccccees SS eee rr ss ee, ee eee | sedcasce an. 29/1 Jan. 

Southern 1 » &-, 58. 2-3 17 Sept i silt re) ttt — jo = aye 

Registe -- Pi cscccce |] (OGG «cove |] -cnce cecce | coca SEG | accce ° j ‘eb. 2 'e 
Mob. & O., ooll. tr., g., 48..1938|/m-§ o6%y Sept. €| 95 Sept. 2 22% June § oT lg Aug. 26 
Mem. Div. lst g. 4-42-58. .1996) J - J I cowie et aa Lia July 18/114 July 18 
ag , Ist, gold, 4s.... Tosils 3 97 Sept. *| 98 Sept. 28) 93% Mar. 17| 98 June 30 
Als. Cen R. lst 68....-.... 1918)j-J PILE RSE ETERS 8 Wis" Ape. 3 12|117i¢ Apr. 30 
Atl. & Danv., Ist, gold, 48.1948) 7 - J 941g Sept. 2¢/ 94% Sept. 2f) 91%4 Feb. 24) 96% June 29 

4B. 000.20. -0eececeeces 948) 7-9 90 Sept. 27| 30 Sept.27/| 90 Sept.27/ 90 Sept. 27 

Atian.&Yad., 1st, qa. & 1949/a-oO é i aead sitesi aches 

Col. & Greenville lst be. *"1916 So May 12 118 May 12 

E. T. Va.& Ga. ee ++» 58. aoe J -4 mae. * us Ang. a 
seweeee «s00 M May 1 Sept. 

, reor. lien, g “= ~ . Apr. 20/112 June 25 

68...1922|) - J : > |/118% Jan. 7/123 June 2 

, 68..1925) 7 -y 125 Sept. 27| 25 Sept. 27] 25 Sept. 27 

-1915\y -J 161g Sept. 1f | 1649 Sept. Tait 14 Mar. 16/1165 June 13 

eeecess 1927/a-o L121g Sept. 14 129 Sept. 14/| 13 June 21/1124 § Sept. 14 

Ci ce 8 accccce. Et GD casecctl <anes sasnest GN casce-4 “eens July 26) 87% July 26 

‘ + 58.1919|M-N L073 Sept. 1 | 1073g Sept. 14 hee Jan. 5|10733 Sept. 14 

' , 68.1906) m-g iacmiakes -acbbendeeade 03 Mar. 29/!|03 Mar. 29 

Berien K.  eeenenen cones 3088 mA pestis sisaesiiniats S  acieceaaieeee 10 June 28}110 June 28 

On., 58. -......1936|M4_N :|.13%y Sept: 16) 116" " Sept 37 10"” fan Ye 16 Aug. 12 

Gia. — ata 1994 =H He SE, apes i" 10% May 10/112% Apr. 29 

W.O.& W. lat, oy.. gtd. “(eae 7 ee ee Pee ee neues oses 

Woeat. N. O., 1st, con.,g.,68.1914) 7_y 115% Sept. 2. [ida Sept. ‘Mallaizig Feb. 19/117" June 22 

8. & Ala. “gee Louisv. & Nash 

Sv0k. Falls&Nor., 1st, & 68.1939) FJ) 22-222 L1G none. II ZZM ncen. [1 ZZM -ccee | -coneeeeeeene Dancearea i citi ak etn. A atoalelh . 

Stat ial aos lst gu., 4198,1943 We 8 ccaccce-f cccce DEBE cence cence] -cnns socaes] coosnecdesces EE AE, ORS ESE Ee enneeseescoes 

i? Lc wiews. gress Be 

Bin 
» Aas Of8t. L.,letg.,4498. or eS e——_— Ue lL eee eee 5 sctdaeciatiaii iit10 May 26|110 May 26 

Ist oon. g., 58...-....1894-1944/ FP _a .|1171g Sept. 15/1179 Sept. 13||112% Feb. 27/1749 Sept. 13 
Gen. weft. f., gold, 4498..1953/y - J 100 Sept. 7|\00 Sept. +/) 98 July 23/ 100% Sept. 8 
Bt.L. -B Bage. Ter., gra g.Ce.X8 BOIS AO) ....... [LOS rane. []U1BMD 2200. [118% cacaa. | -ccccencoeees. 1 semanoaaineala 110 Mar. 26/1124 July 29 

Texas & i} 

%. & P.Ry., E. Dv., let, g. 6s. $905 M-8 --|100 Sept. 2|100 Sept. 21/00 Sept. 2/102 July 
lst, gold, BB .ccce ecassse neoeee d-D (191g Sept. 6| | 201g Sept. 28)/: Feb. 24/120 Sept. 28 
34, gold, income, Be. ame 000) Moh 88 Sept. 24| 93 Sept. 28}| ‘80 June 15| 93 Jan. 27 
Wuew, EN Welet foo a. 8103 RR Prana a tor Feb. 4 1oet Feb. ; 

8 NS eee ees Fs CRS Cleary Peso, ( 6) 

rol '& Ohio eg lat, g..58. got s-3 114° Sept. 13]}114 " Sept. 13 124 Jun 2 + Moy 3 

‘est’n Div., 1st, g.,58 .... A- didiadeuein | <cmbeasedeeda a 1 ay 
by gold 8 nwenns ong - 200-1935 4-D 107. Sept. €| 07 Sept 6]|103 19 July 1 1/to7% Aug. - 

et gU.,& po eos sunel <eomes ‘eden ug. 

ot Peo. & W., lst, gold. 48.1917) 7 - J 90 Sept. 18| 9019 Sept. 15|| 36 I Mar. 29 92 jane 9 

Tol.8t.L. aw: Pe. Ls Bs -B¥a8-1925 4 -4 87 Sept. 1) 90s Sept. 26 81 Jan. €| 901g Sept. 26 

Regis He eeeeeeee eousuell —~ Gl «««+ || .saee ewoase|| «coco exwues| «cree soewes|  carecne = | «sseewsevcee || -seeccesseces: | -«eseees+se08 
Fifty- ear, Old, 48. .0-0-3 988 A-0 77 Sept. 7| 92% Sept. tel) 68 Apr. 5| 821s Sept. 16 

Tor. H. a8. Lat, ¢., da Jal 7, 1946 J-D 91 Sept. Te) 95% Sept. 1) shy “Sept. 15) 95 95's Sey t. t 16 

8 \. - eee BES [LEST EES | -cccee-se.sce.] -<0-  ccaes an 
lst refanting gold, 48..1952)/A-o “i agae ascnes UL éstiee soumee OO «nonce 94% Sept. 947% Sept. 24) | 91% July i $478 Sept 29 
Wnion Pac., KR. &l. g., + By 48.1947 1-4 390,000) 101% Bale | 105 Bale |105 ome 104g Sept. ta 10533 Sept. §|| ieee jan. 3 106 June 4 

BVOTO ... 200 -2-ceenne - eos I] case cccces|| cece cacces| «cose BOO"G] -ccces .-. 200.) scccee-co-cce 10 an. 104 ar 

lst on CONV. 48....--.-+--1911/M Nj 11121000) 96% Bale | 10453 Bale |106% Sale |10333 Sept. 2¢ | 1107 Sept. 3(!| 9449 Feb. 24/'07 Sept. 30 
cccccecccccee- 1 O1L1/M-N DOG) cove ccoces |] coe scccce] -<00e coose: 105 'g Sept. 26) .0+1g Sept. 2s 96% Jan. 27/105 Sept. 28 
_& Nav.con. g. 48..194€/J -D 75,000) 985, GO fh cose 102%/102 ...... 10214 Sept. 22/103 Sept. 2) 98's Feb. 24/103 oor 2 
pay Bh. Line 1st, gold 6s. er F-A 14,006/|123  ...... 121% 123 |124 ...... 1221g Sept. 10/124 Sept. 23/1201 Feb. 1/125 July 25 

lst consol. gold 5s. veoene 1946 J-d} 101,000//111 2222. 116% -....]116% 118 |116% Sept. 22/1174 Sept.15/\111 Jam. 14/1 17% Sept. 15 

de & participating - inant 7|F -A|1,697,000)) 92 92%|| 96% Bale | 99% Sale | 96% Sept. 16| vo% Sept. 28|/) 90% Feb. 25) 99% Sept. 28 

Utah & No., lst, ec 1808 eS eee (108% nia HLO9 scene ME cossucl sdhtenedarcass| “aawsaemned dell sseneancesens. | ceade Ae 

Diane: compermseses MB @@t seessue LOZ wanes || -onne sannee|LOMMG anne! ceeeereneecen.| cneeens daa ‘<akbiedeaven entphaetinn em 

UO N.J.RR.&0.Co. See Penn. IR ‘ 

Utah Central—See Rio * West. H | | 

Utica & Bl. Riv. See N. Y. Cent. | 

Vitis ait: “ae aouenc ay | | | 

ir; a jou } | 

Va. & South west. lat gua. 58.3003|4 -J 1,000)/101 104 107 |104 107 |106 Sept. 27\106 Sept. 27/|100% Jan. 4/106 Se te 

abash BR. Uo.,18t g.58..1939/M-N| 147:000/|1141g 114%||i18 Sale |118 Bale |i 17% Sept. 21) (18% Sept. 13 Ll44g Jan. 7/118%J 7 
¥ 2s Sold, 5 BB -- is. eat 4 4 39,000||106% Sale 107% oe 108% Bale 108 Sept. 7/109 Sept. 29) I'ge* Fem Feb. 3 110 July 20 

D6, SOTIOS A.....-0- - eacoses-l] copes cece eoos BODE) cccce une y 

Berian es = KEE Seton 1 ae 5,831,000 63% Bale ‘ 631g aoe €6 Sale | 62% Sept.” a 661g Sept. 29)| Re june ie 38 jan. #7 

st lien Dat 8 - occes =s0e c ecce cucece an. 13 aL. 
1st, g. 58, Det. Oh, Ex. -1 liJ-J 106 anne Ge HED ccccc 109% Sept. “ato Sept. 12/106% Jan. 6|110% June 9 
Des icines Div. Tet . 48. "193019 3 tana BD bcence GE | cteemectnccins eindupiiedel ‘eb. 20/ 90 Feb. 20 
Omaha Div. Lat, B.. ‘gs..1941/4-O ‘]) sig ss” pane & -.|| 397 Feb 24 83% Aug. 11 
Tol. & Ohio. Div. Ist g. 48.1941/M-8 : as | <ande nesoes sceccncesceeee| -.|] 
8t.L.K.O0.&N.8t.Ch.Br.,lst6s’08|A-O | 168 cemaai ROBY, wcccve| sence coscece] sooo 

Peg - N Pacitic | 

. Ven ee NO 0. 1} 

West. Maryi’d, 1st, g., 48....1952}A-O} 233.000) ..... ....../] ..... if? Sete 85% Sept. 23) 87 Sept. 30| 85% Sept.23 87 Sept.30 

West. N. .& Penn., 116ig :: 7% 11819| 11738 Sept. 19/117% Sept. 29/115 Feo. 17/117% Sept. 29 
Gea. &: ae-4s... ney 93% 96 15am seneee| 96 Sept.13) 9633 Sept. +19} 93 May 14 9638 Sept. 19 

noome 58.......- cece cocces! -eceae -<ccce' ccoce @ coeccece wwecscacces || -cocccacccccoe| -cocece wee ccee 
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BONDS. 


New Yor« STOCK EXCHANGE. 


Int. 


PRIOHS IN SEPTEMBER. 





RANGE SINOE JAN. 1. 





ae 


Lowest. 


Highest. 


~ Lowest. 


Highest. 





West. No. Car ea 
West Shore. See N. Y Goateal’ 

W. Va. Vent. & P., ist. g-, Mer 1911 
heel. & Lake Erie—1 at, 58.1926 
Wheel. Div., lst, gold, “0 iS 


20-year equip. 8. f. 58......1922 
. RR. 1st con. 48.1949 
Wikeobarre. & East’n. See Erie. 

Will. & Sioux F. See 8t.P.M.& M. 
Winona & St. P. See Chic. & N. W. 
Wis. Cent. Oo. ,lat gen.,g.,48. 1949 


Street Railway Bonds. 


Brook. Rap. Tran., g., 58-.... 1945 
st, refund., conv., g.,48 2002 
Brooklyn City. lat, con. 58.1941 
B’k’n Q.Co.& 8.0.¢.¢.58 ty eo 
B’kiyn Un. El. lat, g., 4-58.1950 
Kings Go. Hie guaranteed... --1950 
Elev., lst, g. 48.1949 
x etamped, guaran anteed....1949 
Nassau Elec., guar., g. 4s..1951 
Conn. . (LS & L.—1s8t, &-, 4498.1951 
i . Lat, 58.1933 
v. Tram. Co. con. g. 68.1910 
Met, R’y Co. latgu. g.68..1911 
Det. Citizens, ist con., g. 58.1905 


Louisv. Ry. Co. lat con. g. 58.1936 
Marx. St. Jable(s. Fr.), 1st 68.1915 
Metropolitan Street— 

Gen. coliat ys gold, 60.1907 


upz. 








Registered. ..........---+- 
Col. oth A ~ gy Lats £0.,@.58. ‘loos 


Registered....... . 
Lex. Av. ry az F., ist, 5a. ee 
Registered. ........------- 1993 
Third Ave., lst con. gu. 48.2000 
Registered a eencaioes © canscene 2000 
lat, Old, 58........-..00- 1937 
Met. W. 8. El. (Chic.) 1st 48..1938 
MiLEl Ry. &Lt. c0n.30 yr.g.58, "26 
Minn. St. Ry., lst. con. g., 58.1919 
Bt.Jo. Ry. Light H.&P. 1st, €- -58.’37 
8t. Paul City Cable. con. £.,08. sat 
Guaranteed, gold, 58 ...... 
Onion El. (Chic.), 1st, . 58. 1983 
United Rys. St. Lou., 1st, g., 48.'34 
United RRs.SanFran..s. fae 48,1927 
W. Chic. 8t. 40-yr. lst ou. 58. ieee 
40-year con. g. 58.......... 
Gas & Electric L. Co. Bonds. 
Atlanta ay yy 1st, g.,58.1947 
B’klyn Un.Gas lstcon.g.58.’45 
0 Gas Co., 1st, g., 58 ..1947 
Columbus Gas Co., 1st, g.,58.1932 


He 
ij 
cups 


caqcee 


Detroit City Gas Co. a 58..1923 
Det. a Os. Nagy ® lst,g., * 3 
Ed.El.I1l., B’kn. See K.0.E.L.&P. 
ECELUL SONY OSE LI SP. 
Eq.Gas L.Co.N. Y.,con.,g.,58.1932 
@. & Elec. Berg.Co. 1st con.g.58.’49 
General Elec., deb., g., 3498.1942 
Or. Rap. Gas L. Co., 1st,g. Sn toan 
Hudson Co. Gas, lat, g., 58..1949 


Pare 68 197 
E4.E1.111.,Bkn, lst co. g. 45.1939 
Lac. Gas L.—1st, g.,58.May, 1919 
Milwaukee Gas L, lst 4s.....1927 


ee eer 


Puro! On. CO 
Ed. El. [il., let, conv., & is 5i910 
N.Y.&Q. El. ud 


~ 
eo 
8 
=] 
FS 
bis 
Fre 
: 
=3-s" 


. ¥ ¥. & Rich. Gas lst, g. 8.1921 
& Pas. 49| Mi 


as & El. con @.6 








ie Gantt C_ lst gu., g.,68.1904|M-N 
2d, guar., apne. Y, ecoeees--- 1904/5 
gold. 














Syracuse Light.Co. rlst.g. “9 





Miscellaneous Bonds, 


Adams Beprets. col. tr. g. 48.1948 
mer. 8. 8. of W. Va., 5s, g..1920 


Ohio, Jo. & St. ¥d.. col., g.,58.1915 
Det.M.&M..land r.,incomes.1911 
Mad. 8q. Gard., Ist, gold, 58.1919 
M.B. H. &L.,lim., gen.,@.,48. ee 


Dry Doc 
N. Y. Dock 50-year g. _ a 1951 
pO Rare: 1951 
Bt. Jos. Stk Yds., 1st, g., 498.1930 
8t. Louis Ter’! Ga ples Station & 
Prop.Co.,1lat,g.4 98,5-20yr.1917 


J 
Bo. Yuba Wat. Co. con. g. 68 1923) J 
Spring | Val. Water W. lst 68.1906) M- 


Redu. &Ref., lst, 8.f.¢.68.1931 
Teleg’h & Teleph. Bonds. 


Am. Teleph.& Tel., ool. tr. 48.1929 

Commercial Cable, lst,g. 48.2397 

Met. T. aa 8. f.,g., 58..1918 
18 


pene -1918|M-N 
te, Y.& N.J.Tel. (fen. 8. 58,V. 1920 


Un.—Oii. tr., our., 58.1938 
Fund. & rea: estate, 4498,¢.1950 
Mutual ‘Union Tel., 8.f. a 4 1911 
No.W. Tel, gu., fund., digs, g "B84 





Sale Prices. 
112 Sept. 23 


enspS 
' ee 
abeoe 


891g Sept. 13 





Ge 
' 
oo 





106 Sept. & 
79% Sept. 16 
tte Sept. 21 
1074 Sept. 23 


bel 
1 


aa558C 
, 
PP>> ZO 





ec 
Carer eo ) 


Sotucee 









11519 Sept. 16 
961g Sept. 2 23 


wo Hs 
ZEEE 
CUKMan 





4 


ZZ7ZCcOucZurpp 


roe 6 oo 





20 


1151 Sept. 27 


.) 


178 Sept. 1 


ace 
Powe 





OZP> Pon 





Li 
ht 


> 
fr) 


a 


o2Z720 





os 
a 
3 
s 
re 
ad ay 
af Pes 
BD; 
as 
as 
oe 
2} 
| 
@ 
oa & 
roo 









©™m 


] dai &. g..58 4 

Ch.Gas L.& O.,1st,gu.,g.58.1937|J - J 
Con.Ga.Ch.s Colst gu.g.58.1936|J-D 
Eq.Gas & F.,Chic. 1st gu.68.1905/J 
Mutual Fuel Gas lst eu.g.58'47/M-N 
1951/J - 
Trenton Gas & Elec., let g. 58.1949|M-8 
Utica El.L.& P. 1st,s. ft. +7 58,1950/4 - J 





10533 Sept. 8 
: 102% Sept. 10 





101% Sept. 6 


220c rP2 





REP TRE 
uPru 


ae 








110 Sept. 15 
105 Sept. 2 




















rrr 
eeeeeeeweenee 


891g Sept. 6 


8618 Sept. 16 
974 Sept. 17 


81%, Sept. 13 
841g Sept. 10 


70 Sept. 16 


97 Sept. & 


9319 Sept. 22 


Perr rrr rrr rrr 
errr err irr 
aeeerereeecoe: 


63% Sept. 19 





Sale Prices. 
112 Sept. 23 


199 “ Bob scot 23 

eee Sept. = 
Sept. 

108 Sept. 12 


tie’ Sept. 19 
11619 Sept. 1 


115% fept. 20 


116 Sept. 22 





106 1g Sept. 26 
1044 Sept 10 





102g Sept. 26 


110% Sept. 14 
106 Sept. 13 


904 Sept. 30 


91 Aug. 27 


=] 


91 Sept. 9 


89" Sept. 17 
981 Sept. 20 





4g Sept. 30 


96% Sept. | 9 


82ig Sept. 16 
85 Sept. 22 





70% Sept. 29 


Sept. 2- 





9419 Sept. 23 


ae Sept. 22 





110 Sept. 16 
944 Sept. 12) 


63g Sept. 19 
at “Sept. 15 


-saecee- 


semwaeesereee 





Sale Prices. 
133 Sept. 23 


100 July 29 
86 Mar. 15 


881g Jan. 9 


100 Feb. 8 


11219 Feb. 11 
112% Jan. 4 
115ig May 25 
114° Mar. 3 


116 Mar, 12 


112% May 25 


17133 July 


117% Jan. 12 
105 Feb. 15 
871g 





112" July 27 1 





a 
3 


Jan. 25 


Sale Prices. 


112 Sept 23 


July 2 


9145 June 21 


99% Apr. 6 ies —_ 4 
7279 A Dr. 

10738 Jan. 27 
100 


rio" Aug. 33 
— 17 
108% y 27 


82 Feb. 29) 91% Aug, 13 





89 Apr. 11 


93% July 7 





79% Apr. 22| 89 
90 Mar. 24 


116% July 21 
92% Ang. 30 
1164 Sept 1 


117% Aug. Ti 
96% Sept.” 9 


94 Feb. 17| 95 


7914 A 9 
759 jam 4 





S2lg Sept. 16 
85 Sept. 22 





54 June 24 


95% July i 





9333 May 2 
Jan. 6 


61 Jan. 16 
7615 Mar. 31 





11619 Sept. 22 
704 Sept. 29 


1/188 Sept. 30 
v8 Apr. 19 





12214 Aug. 29 

94% June 23 
109‘ Sept. 22 
9044 J 


13 


10lig June 14 
103. May 26 


7 
102% Sept 10 
_ =_ - 





12 July 27 


70° Sept. 8 


105 Feb. shiscias T 
106 Sept. 13 
107 Jane 20|107 June 29 


O2% Apr. 2a 





































































































1394 STOCKS—STOCK EXCHANGE RECORD | VOL. LXx1x, 
BONDS. z Sales in PRIOES IN SEPTEMBER. RANGE SINOE JAN. 1. 
S 5 |Septemod’:| January 2. 
New York Stock EXCHANGE. Par vaine}) 1904. Sept. 1. Sept. 30. Lowest, Highest. Lowest. Highest. 
Manufact’g & Indus. Bonds. 8 Bid. Ask.|Bid. Ask.|Bid, Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
1 Cot. Oll, extended, 4198.1915)..... 6,000 96 ...... om 100145; 99 100 | 99 Sept. 28/100 Sept. 7) 95 Mar. “ aoe Sept. 7 
Am. Hide & L. 1st, s. f., &., 68, 1919 rar 70,000) 70% 72 | 83g......|...00 85 | 84 Sept. 2) 85% Sept. 2€)| 70 Jan. Aug. | 
Se Maistre sisges) | 1800 Say 8 ar aac | EH PRR Eas 
° | .coece I esces cescce C) lo Sept. 16 | an. 
Bar.& 8.Car Co. jist gold, 8s. 50.1942 3-4) Hes oat EAB B Phe at Reawanting sens Preale ee ee = 
08. acco, 50-yT. g. 4 = eer | 56% Bale || 72% speed 73% Sale | 70% Sept. 1 77% Sept. 10) 53% Feb. 77ie Sept 16 
Registered...........-... -1951|F-A eae ne oe. 72 Sept. | 72% Sept. 6) 57% Mar. 16 Sept. 
Distillers’ 8.0. conv.1stz.58.1927|A-O 2, 510, 000 63° 64 | 66% Sale | 7353 8ale | 66% Sept. 2) 74's Sept. 27) 61s June 10 fan Sept. a7 
Distill.OCo.of Amer. ool.tr.g.58.’11/J-J) 2.2... oe eS ee Tl eneedbeesoces biiagscunin 
Dilinois Steel Co., deb., 58....1910/J - J eoenenes cocepel 93 eoeses eec-cccces | -coccesccccss. 
Non-conv. deben., 5s. ...... MO son OP enceas 5 pear 95 | 92 Feb. 23; 92 Feb. 23 
insernes ey ist con. g. 68.’18/F -A ii 000] 1 cocees 107 esance 109% Bale 198% Sept. 12 109% Se; t. 30) 10528 Mar. 16/1095 July 25 
Int. 8 mp, 10-yr. conv. 68.’13|J - J 32,000)! eeeee-/LOL Sale (102% Sale (10119 Sept. 1/102% Sept. 28) 97 Feb. 8/103 June 23 
Kaicwerd, Toe (hie) —y oS | ogneeee oose « SAARC Pe See , eae eae eee 
aw st, conv. 58 A-0| 40,000) 92ig 931g/10iig Bale | ..... ......|101% Sept. 7/1023 Sept. 14| 923g Apr. 4/1025 Sept. 14 
Mat.Starch Mfg.Co. 1st.g.,68.1920|M-N 7,000) 87 ! gs" Bale | 90 Sept, 26| 90% Sone 30) 87 ay 9) 90 Sept. 30 
Nat. Starch Co., 8.f.,deb. g.,58. 25 J-J PT sesee aesucel aude enuees 3 .a..-.| 64 Sept. 27) 64 Sept. 27| 64 Aug. 2) 66 Feb. 4 
Srnoome gra ke 1Bas| vin| 294;000] “ity 3") "Ziq "S| “Sifaale | “24 Sebe te] “ant Sept 19] “ip Mey ; “4 Jan. 27 
| Eaapeaeeae- se ; r) . 4 t. a) an. 
United Fruit conv. 66. _-..--.1911|M~8| 22.2...) soeet connec} oe eden teed coed oe a ee 
u.8. nel, lst, 6. Oe.Ang.. -| aiciaieidn ho ninhin stalin ian ill ca chi CE, OAC 
** 8. Lea 8.1.,d6b.,g., cones] -cocee LIZZ/1I1Z2 Sept. 22 1} 21g Sex t. 21 107% Jan. 7 1ivig ‘Apr. 27 
U. 8. Realty . Ly - deb. g. 58.’2:|J -J 84% Bale | 92 Bale | 8119 Sept. 20) 92 Sept. 30) 80. Aug. 1; 92 Sept. 30 
0.8. 8t. Co tr. 2d 568 A 70% Bale | 80% Sale | 82% Baie | 797% Sept. 1| 82% Sept. 30) 68% Jan. 7| 82% Sept. 30 
tered... panty "1 963|M-N SE saaae xe ---.|| 80 Sale | 80 79% Sept. 1) 82% Sept. 29) 68% Jan. 8] 82% Sept. 29 t 
Coal and Iron Bonds. i} 
Ool. fuel&I.Co.,gen. s.f.,¢ scteet F-A 1001¢/100 Sept. 7/ 100% Sept 22 + —_ 11/1001 Sept. 22 
Convertible deb.. g., 58 ...1911/F-A ee -| 79 Sept. 12) 80 14) 5; 80 Sept. 14 
Trust Co. certificates..... ....|..... 77 Bale | 73 Sept. 6) 78s Sept an 69% suly 8) 788 Sept. 14 
Ool.C.& I. Dev.Co. —. -58.1909\5-J cuit cieaiiiedh 
Ool. Fuel Co., gen. 68.1919|M-N een 105 Feb. 26 
Gr. Riv. Coal &C., ‘os £ = 1919|/4-O sabnen éanibie 102g July 26 
De Bardel. 0. &1. See &l. | 
Soft & Cleat. O.& I. ast, £50196 J x , ; 
» Mee Eccapccee esecee---1926/J - BOB cance 
gan £110.80. ist, ga. 6.60.1951|3 -3 oem | 
Pleasant Val. Goal, at, 8.f. 58.’28)J -J cocece cocces j 
Ro. & Pitts. 0. &I.,pur. m.,56.1946/M-N PAS GENER ES Fier RURe ue tes ence i 
Sun. cr. s wy lst, Z. 8. f. -68.1912\J-D) _.. I sender celia cian kita | onan 
Tenn. 0. RR., gon. 58...1951)J-J 6 | 22 934g) 929 Sept. 14) 921g Sept. 1 4| 91% June 30 925 Sept. T4 4 
_ At, Div. ie 6a. Jan., '17|A- OQ} 6,000) is . |110 Sept. 20/110 Sept. 2u/1L02 Mar. 17/'10 Sept. 20 
Birm Div., 1st, con., 68....1917\J5 - J 3,000) 99% ..... 1084 -oeees 110s — Sept. 13/110 Sept. 13)/:0143Jan. 12/110 Sept. 13 
Cah.0.M.Co., let, gu..g.,68.1922 oe ssavcee <aemas SE - deaihas | Lo | wiacini a rere 
DeBar.C.&1.00.,gu., g.,68.1910/F -A 5.000; 98 102 |102% ...... |toa Sale [102% Sept. 26) 104 “Sept. 3010019 Jan. $| "953 June 24 
Va. ir. Coal & Coke, lat, g., 58,’'49/M-8 24,000) ccoee FO ws Sale | 72 oe | 68% Sept. 1 72 Sept. 30) 6o4 way 11 Feb. 29 
W L.E. &P.0L0o. tat. ¢..58.191910-J) | | ° Beal AB Potion: fons Palette cnciten : 








a These are prices on the basis of $5 to the & sterling. b These are prices on the basis of four marks to one dollar. s Option sales. 








STOCKS.—PRICES AND SALES FOR SEPTEMBER, AND THE YEAR TO DATE. 









































Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in asmall way are noted by the mark$. Option sales are disregarded, 
sT OCKS SALES TO OOT. 1 | prece abou! PRIOES IN SEPTEMBER. | RANGE SINOE JAN. 1. 
January 2 ————— | 
N_Y. STock EXCHANaE. Jn Sept. [since Jani) 1904. || Sept. 1 Sept 30 Lowest. " Highes: | Lowest. _Haghest. — 
Par. Shares | thares |/Bsa Ask ||Aut  ask|Bid  Ask.| Sale Prices | Sale Prices | Bale Prices. | Sate Prices. 
Albany & Susqueh.....100) ka I} Pe  nidantl Saukabinkbadsial <dedcadedete 
Allegheny & West., gu.100) rel itis siete ) eee n: xcenad eh PERRIS ‘ s130 Mar. 3°/§150 Mar. 30 
Ann srour.....-...-....100) " 800) 775|| 24 «27 «|| 27 +28 | 28 32 | 28 Sept. 2} 30 Sept.23/) 25 July 11) 30 Sept 23 
. RR DO} 1.42%) 454 56 || 57% 59 | 60 65 | 64 Sept.2i| 64 Sept. 21 /\$49% June 8 7 Sept. 21 
ayouison Top. & 8. Fe. “ 100) 649 43 3.990.477) 69% Sale | 801g Sale | 83% Sale | 80° Sept. 20) 84 Sept.2°|| 64 Feb. 24 Sept. 27 
Preferred. ...... 76,413) 264,211) 90% Sale | 984 Bale |1004 Sale | 97% Sept. 13/1013 Sept. 2 | 875, Jan. 6 101% Sept. 27 
Atlan. Coast Line RR..100, 37,455] 46 130 re 13819 Bale {121 Sept. 6/)3%19 Sept. 24/|104% Feb. 1+/1384s Sept. 28 
Baltimore & Ohio......100 252,365) 2,260 644)! 787% Bale || #6% Sale | 90% Sale | 86% Sept. 1] 90% Sept 29) 72% Mar. 14) 90% Sept. 29 ' 
Pref.. .100 3.33) 19.0 0] 89% 91 || 92 93 94 Sale | 9314 Sept. 7) 94% Sept. | $75 Feb. 19) 95 July 20 
Brookl’n Rapid Tr’ ‘nait. 100 317,©65) 3,241,°36)| 52 Bale || 5449 Sale | 57% Sale | 53% Sept. 20) 575% Sept. 38 Feb. 24) 575% Sept. 7 
Buff, Rooh. & Pitteb'g. +34 3,73 5,4°5/127 132 123 132 |150 Sale |130 Sept. 2/152 Sept. 29) [118% Mar. 2/152 Sept. 29 a 
Pref 20/140 150 {130 ...... | eS) ees PO \|$185% June 24| $1354 June 24 
Buffalo & Susq., pref.. 100 3,°0u 1,660) asin || 88% Bale | 80 Slo] 86 Sept. 23| 88% Sept. 2|) 85 Aug. 1/x¥9% Aug. 23 
Canadian Paciiio.....-- 74,985 482 V1) (184g Bale |/xla4%48ale [131 Sale |xl24'ssept. 2/131 Sept 30}|x109% Mar. 12/131 Sept. 30 
Canada Sonthern. ... 100 2,138 10,552/| 6844 Bale || 6649 6719] 68% Sale | 667% Sept. 2] 69 Sept. 15|) 64 Apr. 29) 69 Sept. 15 
Central of New Jersey 100 7,936 27. 72)160 Sale ||$170 Bale ($1808 Sale/170 Sept. 6/1824 Sept. 1215449 Feb. 20/182 Sept. 12 
Chesapeake & Ohio..... 100) 212,465 48/,914!/ 3314 Bale || 38% Sale | 44% Bale | 38% Sept. 1) 4419 Sept. 29) 28% Mar. 14) 444s Sept. 29 ‘ 
Chicago & Alton..... ..100 6.7% 164,240) 343% Sale ] 41% Sale | 39'9 4019] 39% Sept.20) 42 Sept. +] 33° Jan. 15) 42 Aug. z9 
 enceeeentasee snes 100 1,32") ¥8.527) 75 sale I, 2s 84 | 80% Sale | Su Spe, 20 Bitgsept 9) 75 Jan. 2) 854 Jan. 21 
Uhic. Buri. & Quincy ..100 asec} eo. owe Oo Se Se © ascces-c. 22,0 nates --- |(§181 Jan. 18/§182 Jan. 14 
Ohic. & East. 11)., pref..100 ow | 645/118 124 tet 140 |128 150 | ........ es 124 Feb. 13/130 Aug. 13 
Ubicago Great Western. 100 62,21 0} 341470) 168 Bale || 15% Sale | 16% Bale | 15% Sept. 1] 17% Sept. 9|| 12%g June 8) 17% Jan. 22 
4p. o. deb...........- 100 10 48) B4ls 8614\| 8lilg 86 82% 85 82 Sept. 2 a Sept. 2|| 804 July 13) 8649 Apr. 16 
6 p. ©. pret Biccceces 00 90 Liz’) 67% 69 53% 54 53% 56%) 51 Sept. 8 Sept. 15)| 4749 June 6] 71 Jan. 23 
4p. 6. icahaes 100 1,70 Be he 27% Sale || 2Z% 25 24 27%) 23 Sept. 2 = Sept.19; 20 June 23; 31 Jan. 21 
Ohio. Ind. rye pf.100, eae” Sco 178 85 | 80 90 | ..... % ay '985 May 17/§90 June 14 
Jac. Milw. & St. Paul. 100 444,4 7) 3.604 ~i3|/146ig Bale ||ih4 Sale |160%g Sale [154 Sept. 1/160 Sept. 3(|/137% Feb. 24 to fs Sept. 30 
nadia eae 520 my) '703||178 Sale ||189 185 |184 185 |184 Sept. 6/145 Sept.27|/|173 Mar. 4/185 Sept. 27 
& North West.100 25,45+ 120,021/|1683%3 Sale ||157 Sale |190 Sale |184 Sept 20/191 Sept. 2//1614 Mar. 14 1d: Sept. 2 
Pret. «s0002-100 1,830 6.511)) SntGd cabns. Pnenced enon 230 Sale |223% Sept. 20/232 Sept.15)/207 Feb. 8/232 Sept. 15 
Uhio. KR. L. & Pacitio....100 4 Baccces conecelacenes ....]$148 Sept. 24/5148 cot Se fo June 6/$148 Sept. 24 
This, 8t. P. M. & O.....100) 10) 680) 5150, Bale 140 143 |140 150 (3143 Sept. 2/9143 Sept. 2/135 Mar. 22/145 Jan. 21 
Se aieacadeignaka 100 200) 750/175 185 180 ....../185 ....../185 Sept. #|/186 Sept. 26|\§165 Apr. 28|186 Sept. 26 
vite. pa. Trans. RR.100 10,157} 64.010) 819 9 || 6% Bale 67, Sale 549 Sept. 6) 67% Sept. 22|) 5% Aug. 31) 12% Jan. 15 
--100, 11,425 142,422 a Sale 12% Bale | 1 151g) 124 Sept. 1) 164 Sept. 7) 1h Aug. 31) 2649 Jan. 15 
onle. ‘Guion Traction - -100) 922,220} 106,610| Bale || & Bale 5g Sale 6's Sept. 9) S%4 Sept 1) 4 July 11) 8% Aug. 31 
 panOes 106000 eoenes 1,5 ¢ 16,049) a 40 Sale |.-..... 36 Sept. 2} 40 Sept. 1)/| 29 May 24) 40 Aug. 31 
aiev. Cin. Chic. & 8t. L.100 9,520) 30,47: | 7 81 73 Sale | 80\gS8ale | 78 Sept. 1| 42% Sept. 15) 634g May 18) 829 Sept. 15 
9 ceennncensesesenes 100 10. 800) \l0 115 |107 110 |109 110 — Sept. 17 geen Sept.17/!00 Feb. 8/110 Mar. -- 
view. Lor. & Wheel’g...100)  ..... 00]] 68 70 || 52. ...... Ber geeeos ‘ 60 July 29] 65 Aug. 
Pre ° -.100 7 170) 75 738 TO  saketebveeen santas $75- “Se pt. 15/975 “Sept. 15) $75 Sept.15| 79 Apr. 13 
Gieve. ‘& Pittab., ‘guar. 50 : 314/179 hci candied ae Fee 178% Apr. 2)181 Mar. 21 
Ool. & Sou. vot. tr. ctfs.100} 51,00" 168,546]! 151g Sale || ,16 Bale | 1919 Sale | 154 Sept. 7) 20% Sept. 22)) 13¥g June 1] 2029 Sept. 22 
lat pref. vot. tr. otfs.100 14,7:0 14,635)| 5544 Bale 50 Sale | 51 51 48 Sept. 7) 51% Sept.26) 48 June 1/ 554 Jan. 25 
24 pref. vot. tr. otfs..100 33,83 101,18t|| 24 Sele % Sale | 264% Sale | 21 Sept. 7) 28 Sept 20) 17% June 7| 2838 Jan. 22 
Delaware & Hudson....100 70.270 305,24¢/|165 Bale 163 Sale |1693g Sale [16s Sept. 1/170 Sept. :|149 Mar. 17/170 Sept. 9 
Del. Lack. & Western.. 50 12,5s¢ 40,9 <8) 265 267 |270 274 |§299 Sale |2°2% sept. 2/300 Sept. 29/2509 Feb. 23/300 Sept. 29 
Oenver & Rio Grande..100 11,4 7 3.670 | 2049 Sale | 24%38ale | 29 Bale | 24% Sept 1) 29'9 Sept. 27/| 18 Mar. 14} 29's Sept. 27 
-100) 17,977 61,561), 70 Bale || 7649 Sale | 82 Sale 76g Sept. i| 824g Sept. 17|| 6449 Feb. 24) 82 Sept. 17 | 
12 OO icc oF Ek OR Peecmucaeas | $1 Sept. 26) $1 Sept. 26) 1 Jan. 16) 2'Jan. 18 
, 525 || wee. 15 oie nie’ alae aakaddinndas | Jan. 12) 34 Jan. 23 
37¢ 6,47? || 18 20%) 23 30 24% ...... | 24 Sept. 8) 24g Sept. 9 19 Jan. 7| 24% Jan. 22 | 
160) 99 130 {100 ...... 100 co: ]| eescee : 120 Jan. 21/120 Jan. 21 
Det ‘south. vot. tr. otfs. ioo 6.7% 45.9%¢|| 1llg Bale 2 2%; 4 Bale 2'e Sept. ¢ 5 * Sept. 17/| 1.8 June 27] 14% Jan. 23 
Pref. voting tr. ctfs ..100 £40 o1,121|| 24% Bale 4 4 744 Sale 449 Sept. 7| 8 Sept.17|) 2% June 27) 2¥% Jan. 25 H 
Detroit United Ry.....100) = 10,050 3,730|/) 67 ¢8 | 60 67 | 7L Bale | 66 Sept. 2!) 7144 Sept. 30) 60% June lt) 71% Sept. 30 | 
Duluth 8. 8. & Atl...... 100} S96 5,.20+|| 8% 9 64% 4 8 Bale | 7%Sept.17) 8 Sept. 7| 5eJune 3) 10% Jan. 22 
Pref 100) 3 1%,720)| 13 Bale 12 Sale 129 13%/ 12 Sept. 1) 13% Sept. 26) 9% Aug. 10) 16% Jan 23 
100 2.924.413) 292g Bale | 284 Sale | 315g S8ale | 28% Sept. 1| 324 Sept. 15} 21% May 16] 32% Sept. 15 
51..712)| 68 Bale 47s Sale 67% Sale | 64% Sept. 1) 68% Sept. 15) 5553 May 31) 69% Jan. 27 
20.514]! 50% Bale || 4019 Bale | 451g = | 401g Sept. 1) 4719 Sept. 10 33 May 16) 50'9Jan. 2 
3718) 55 65 |§60 sale | 58 59%! 59 Sept. 9) 59 Sept. *)) 54 July 15) 66% Jan. 27 } 
555) 75 8 | 80 85 | 75 OT sdainkctanacs || 72 Feb. 23! *O Aug. 18 
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STOCKS. 8ALES TO OOT. 1.\|Price — F PRIOES IN SEPTEMBER RANGE SINOKE J4.1. 
————— ||January 
Ni Y: STocKk EXCHANGE ‘In In Sept. sinee Jan1|| 1904. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
Par.| Shares. Shares. ||Bid. Ask||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
Ft. Worth & Den. C.,stm 765 2.397) 50 56 || 42 45 | 44% 4819) 44 Sept. 20) 50% Aug. 27) 40 May 12) 54 Feb. 3 
@reat Northern, p cece 3.960) 170 200 ||170 185 |175 185 pabickia eseeees-. see ||L70 Mar. 17/186 Mar. 23 
76% Sept. 24|| 70 Aug. 10) 79% Jan. 7 
1,045 1+% Sept. 1:|| 11 June 1) 15% Sept. 12 
3,910 + Sept 1\} 60 May 24| 84% Sept. 1 
4,125 t.27|| 77 Mar. 12; 91 Aug. 30 
47,929) 247,972||131% Bale ||137 Sale {140 Sale 120% Sept 15||125% Feb. 24/1405, Sept. 15 
eneannas 19 ae ats 03 si $108, Jan. CS Jan. 21 
13,740 36.120)) 20\g 2149) 22 25% Sale | 22 Sept. 1) 25% Sept. 27/| 14 June 14| 25% Sept. 27 
9,426 25.627|| 38 40 || 42% Bale | 46% Sale | 41% Bent. 13) 4733 Sept. 27|| 32. Feb. 25 47% Sept. 27 
614 2,890)| 25 31 31 33 3 37 | 33% Sept 20) 35 Sept. 9/| 22¥2May 9) 35 Sept. 9 
9,590 59 167) 66 69 || 76% Sale | 775 8aie | 76 Sept. ‘| 79% Sept. 10) 6448 June 1) 74% Sept. 10 
1,780 21,175)| 19 Bale || 23% 24%) 24 25 24 Sept. 2) 26 Sept. 12) 164 Feb. 24) 26 Sept. 12 
12,540 74,395| 35 35%!) 45% Bale | 46% Sale | 447%. Sept.2'| 49% Sept. 15)) 31 Feb. 29) 48% Sept 15 
12 17,608|// 10 20 || 12% 14 | 14 16 | 13% Sept. 7) 18% Sept. 9] 10% Jan. 11) 19% Apr. 12 
300/ 40 50 || 47 52 | 47 51 | 50% Sept.14) 504 Sept. 14)) 45 Apr. 7) 52 Apr. 12 
1,620 10.080) 30 32 || 30 Bale | 31% 34 | 30 Sept 1) 34 Sept. 21) 26 ar. 11] 24 Sept. 21 
100 2,295) 9O 110 || 85 95 | 87%,100 | 90 Sept.12) 90 Sept.12/| 85 June22/} 95 Feb. «3 
Lake Shore............-100) ....... 141 Praeaer. 260 27 5 265 ee as 250 July 1/$271% Feb. 24 
pr Ly geen 50 2,10 11,:50| 55% 8ale || 56 60 58 | 56 ‘Sept. 12] 59° ” Sep it. 20)) 46 May 17) 59 Aug. 2x 
& Nashville.100} 161,245; 676,78|/109% Sale ||120% Sale |1267% Sale {120% Sept. 1/127% Sept. 28 = Feb. 2-|127% Sept. 28 
| ya E.evated...100) 17,824) %4209°4)143% Sale ||1547% Sale [154% Sale |x153 Sept. 20/157% Sept. 10/|x son Mae. is 187% Sept. lu 
et. | at sub. rects..| 236,236| 1,001.737|| 88% Sale || 8944 Sale | 8349 Sale | 76% Sept. a 89% Sept. 2 “7 M ar. 9619 Aug. 11 
eregeuiee tan Street. ...1 0,065) 1,°68,057/|124 Sale ||119% Sale |1215g Sale {118% Sept. 1/123% Sept. 14))104% Mar. 14 125% Aug. 10 
Met. W. Side El. (Chic). re oe 46 RE eee PRATT pert eae eee eheheliken 16 Jan. 15) 17s Jan «4 
PHO. cccccccecoscaccces 100) _ | er lege ere REree 591g Sept. 6] 591g Sept. 6 45 Mar. 9] 59% Sept. 6 
Mexican Ce * oo +) 136,845 696,04~|| 101g Sale || 115gS8aie | 14 Sale | 11% Sept. 1) 15 Sept. 1c 5 Apr. 23) 15 Sept. 10 
Michigan Central. ......100 357 1,845)|124 140 ||120 140 |126% Bale |§122%s Sept. 9/135 Sept. 12/\§1199 Feb. 1/138 Feb. 26 
Minneap. & St. Louis...100 2,950 10,591); 62% Sale || 564g Bale | 56 574] 55 Sept. 1| 57% Sept.1+||/ 40 June 3} 67% Jan. 18 
Prk, .caccce eee202100 520 2,089)| g2 Bale 98 | 95 % | 90 Sept. 2] 961g Sept.16]/) 80 July 29) 964s Sept. 16 
M.St. P.&S8.8t.Marie.100} 15,125 143,922) 5715 Sal 72%|x7419 Bale | 724s Sept. 7| 77 Sept. 28 Jan. 77 Sept. 28 
ccccccccesccccce eee 3,945 40,742/|114 119%g/128 130 [128 13814/:29 Sept. 6/134% Sept. 2r//116 May 2/134'4 Sept. 28 
Mo. Kansae & Texas. ...100 67,295 247.010) 1749 Bale || 22% Sale | 24% Sale | 21's Sept. 2| 241g Sept. 20)) 145% Feb. 24) 244% Sept. 20 
Pret 39,317)  211.04z)| 39 Sale || 47 Sale | 49 Sale | 46 Sept. 20) 49% Sept. 1'/| 32% June 1/ 497%. Aug. 26 
| manna d 369,087) 2,252.8-6)| 931g Sale || 965 Sale | 98 Sale | 95% Sept. 20) 99% Sept. 10)| 87 Feb. 24) 9% Sept. 10 
Morris & Essex......... 50) ........ 31 Sayers Tippee’ amend. stan ie hence. -esceee-- ||L82Ig Apr. ol 18619 May 5 
Mash. Chatt. & St. ee 2,732 21,437 121 Bale ||121% Sale |124 125 |120 Sept. 6/124 Sept 28/|101% Feb. 14/124% Jan. 11 
Mat. of Mex., eens éneseonh ee es eR ORT Ne geet 
Pref., non-oum....... 13,890 43,950|| 351g 37° || 36i4 Bale | 39% 404 36% Sept. 1] 4119 Sept. 15|| 34% Feb. 25] 414 Sept. 15 
. en 100 5,648 27,083 1748 19 || 1% 199] 201g S8ale | 19 Sept. 7] 21% Sept. )2/| 15% Feb. 25) 217% Jan. 
N. ¥. —_ & Hud. Riv.100) 81,570} 395;292! 119% Sale ||123 Bale |x1264S8aie |122 Sept. 1/129 Sept. 15)/112% Mar. 12|/120% Sept. 15 
N. Y. Chic. & St. Louis.100 »D 14,%60)/§ 264g Bale 1 Bale | 31 33 | 30% Sept. 2) 3249 Sept.15|/| 25 May 16) 32% Sept. 15 
ist pref primates siti 70/103 110 ||105 ...... . gg Fs eee ee ae Pere re §100%4 Feb. 10/1094 Aug. 15 
_ eee .100 925 * 5,05'|| 62 65 || 65% Bale | 65 68%| 65 Sept. 20] 68 Sept. 15|// 60 Junel4| ¢9 Jan. 26 
New York & Harlem ....50 100) 31 0 ee, Re Rts siti 410 Sept. 2/410 Sept. 2/100 June30/410 Sept. 2 
N. Y. Lack. & Western.100 = 5 nia aii CAGES EP pat Feb. 1/§131 Feo. 1 
M. Y. N. Haven & Hart.100 785 14,890//5196 Sale ||188 190 |191% 193% 3190 Sept. : S94 ‘Sept. 185% May 27/196 Jan. 23 
N. Y. Ontario & West..100} 288,545) 1, try 1040 2244 Sale || 31 Sale 51, 8ale | 31 Sept. Sept. <8)| 193g Mar. 14| 37 Sept. 28 
Norfolk & Western..... Fre 94,422 92s) 58 Bale || 67% Sale | 69% Sale | 67 Sept. 20 50% Sept. iB 5349 Mar. 12) 70% goes. 15 
WHE cdaccontcaeoconses 3 7 899) 85 89 | 88 9 91 Bale | 9019 Sept. 15) 91 Sept. 2¢//$85 June 2) 91 July 27 
North’n Cent. new ctfs. 50 1,300 610 a ta cia cient 194% Bale |187 Sept. 12/195 Sept.2:||150 June 14/195 Sept. 27 
vacitic Coas ee 2,600 12; 057] 53 Bale 4 55 58 | 63 Sept. 16) 65% Sept. +] 51 Feb. 24] 65% Sept. 9 
lat ae 100 90 110 5 1 98 105 |101 Sept. 28/101 Sept. 28] 95 July 26/101 Sept. 28 
24 pref..............-.100 1,090 ‘ot 66 ||$744 Bale | 739 75 | 73 Sept. 28) 7538 Sept. 14) 614% Jan. 12] 7533 Sept, 15 
Pennsylvania .......... -...|1,554,182| 8 343392 118% Sale ||125 Sale |132% Sale |124& Sept. 1/132% Sept. 15//11143 Mar 12/1324 Sept. 15 
Peoria & Kastern.......100 2,300 7,37|| 194 21%g)) 2L B3lg) 24 254] 2Zi%s Sept. 13) 25 Sept.19/) 17 Mar. 16) 25 Sept. 19 
Pere Marquette........100) .... .- 8,544 Bal al = a ea 74%6 June 9] 81% Jan. 23 
sseees-nnee-100 100 Lly oo § Nap rener & le ett 69% Sept. 20) 69% Sept. 20 §68 May 31| 69% Sept. 20 
Pitts. Cinn. Ch. & St. L.100 2,820 9,905)| 631g Sale 69 71 641g Sept. 7] 71 Sept.14]) 55 Apr. 20 Aug. 
[, eae 1,196 5,291)| 94 101% 191% ----. 106 |100% Sept. 8/105 sSept.15)| 90 Apr. 105 Sept. 15 
Pitts. Ft.Wayne &Chic.100) . A2c179 cc 0e- Se  nenedih Te «sds newness acetineed.ia 79%g July 12/1834 Aug. 18 
Sec es, Ser. A...... 1,880 2,770|| 83 “90 || 85 “90 | 87  87%| 8844 Sept.17| 20 Sept. 2|/ 85 Feb. 11] 93 May 17 
Reading Co. vet. tr.cert. 50/1, 599; 940} 5,261,122) 4519 Bale || 61% Bale | 685% Sale | 614 Sept. 2) 70 Sept. %|| 38% Mar. 14) 70 Sep 
RSC PERE. cccccecccencce br -y 385 bey re: 767 7719|| 8448 8519) 86% Sale | 84 Sept. 22) 86% Sept.3:|| 76 Mar. 11) 86% Sept. 30 
1B BEG. .cescccccececcs 9,638 42,455|| 591g 61 74% Bale  § 78'4s| 74 Sept. 1| 784 Sept. 29)) 55% — 25| 78's Sept. 29 
Rensselaer & Baratoga. 100 cakme 49/200 210 ||203_ ...../203 ......| ...... ey, Pe r. 29/§205 Apr. 29 
Rook isiand Oo ........100] 641,060] 2,667,344) 237% Sale || 25% Sale | 28 Sale | 25% Sept. 1/ 30% Sept. 10] 19 Mar. 12} 3044 Sept. 10 
| ae 100 56,022 349,691|| G61 Bate || 655 Sale | 7233 Sale | 685% Sept 1) 74% Sept.12)) 57% Jan. 6) 74's Sept. 12 
Rome Wat. & Ogdensb.100 50 133 1385 [1381 135 sien $133 Sept. 2)/§133 Sept. «|/x131 Jan. 29 ot July 16 
Rutland, pref......... 3¢ RTE \ ucnad, conns ee eae 31 Sept. 23) 44 Sept. 26 Apr. 2| 381g Feb. 9 
8t. Joseph & Grand I ..100 1,500 11,057), 10% 12 15 i 2, 15145 Sept. 8] 17 Sept. i4 v ar.15| 17 Aug. 15 
_ 1. --100 407 4,769) 40 44 48 51 | 47 Sale | 46 Sept. 28) 47 Sept.14/ 35 May 17| 51 Aug. 15 
1,900 16,39%) 15 17 || 24% Bale ‘ 24% Sept. 1] 26% Sept. 15 Jan. §8| 27%4 Aug. 15 
8t. Les. F., let pet: 100 2u0 2,475) 60 69 || 71 7 a. 7 73% Sept. $| 73% Sept. +/$61 Mar. 1| 75 Aug. 16 
aaa 100 37,447 211,74: | 401g 4219)| 585%: Sale | 58% Sale | 584s Sept.20) 61 Sept.1¢)) 30% Jan. 6) 61 Sept. 10 
Co. 7 Tl. atk. t. otfs.100 20) 5,826)/145 150 ||165 175 |168 173 |170 Sept. 21/171 Sept. 21/150 Jan. 9/173 Aug. 30 
Pref. stock tr. ctfs.100| ........ 650/|L00 127 ||120 127 |128 130 abet vcd 122 Feb. 4/126 July 15 
8t. Louis Southwest. 123 135}| 14 Sale || 19% Sale | 214 Baie | 19 Sept. 1) 22% Sept. 9} #4June 1| 22% Aug. 26 
BUR encenscusncceess 75 236.30)| 32 34 4111p Bale | 46% Sale | 405% Sept. 1] 46% Sept. 30) 2533 June 1) 46% Sept. 30 
Southern Pacific Co....1 f 5,974,767) 491g Sale || 56% Sale ' 575; Sale | 5144 Sept. 20] 59 Sept. 6) 4149 Mar. 14) 59 Sept. 6 
Pref., let in+talm’t patd.| 30,195 oe ee Serggiaet 11644 Sale |113 Sept. 12/116% Sept. 30||113 Sept. 12/1164 Sept. 30 
Southern, ee tr. otfs.€.100) 819,685) 1,859, ‘03s 20% Sale "2835 Sale | 334g Sale | 2833 Sept. 1| 347 Sept. 12|| 184 Feb. 24| 347% Sept. 12 
Pref. do -100) 24,343 ad 911)! in Bele 945 Sale | 943g Sale |x92'9 Sept. 26) 96 Sept. 9|| 77s Jan. 6) 96 Sept. 9 
M. & O. stock tr. otfs . 1 Fo Fs ee eee Mee ‘ 92 Sept.19] 92 Sept.19|| 90 Feb. 25) 94 Aug. 19 
Texas & Pacitic......... 100} 119,245] 474, 07 sh te gale 305, Sale | 315 Bale | 30% Sept. 20) 33% Sept. 12)| 20.3 June 7| 334% Sept. 12 
Third Avenue (N. Y 100 3,8 24,7 122 |\$129144 Sale [12849 Sale {122 sept 6/128% Sept. 30/115 Mar, 14/128% Sept. 3u 
Toledo Peoria & Woot. 100 “i 0) 1 2019) 17 20 | res eee 17 Apr. 22/§17 Apr. 22 
Toledo Rys. & Light....100 1,690 6,355)| 20 245,)| 20% 22%) 2319 S8ale | 2019 Sept. 17) 23% Sept. 2%|| 17% June 21| 23% Sept. 29 
Tol. —— wes vot.tr.ctfs100 17,612 65, 1057] i 25 Bale 28 Sale | 30% Sale | 28 Sept. 1} 33° Sept. 19)) 214 May 27] 33° Sept. 19 
1 32,636 110,6 <4) 39 Bale || 46% Sale | 49%g8ale | 45 Sept. 1] 53 Sept ls 2 Feb. 24) 53 Sept.19 
10,166 53.70~|| 90 Bale || 97% Bale |1004 Sale | 95% Sept. 8|/1U1 Sept. 30|/x87%s Feb. 23/101 Sept. 3 
1 | TES, | Dae .|168 Sept. 14]158 Sept. 14//158 Aug. 11/§1694 July 18 
1,244,196] 8,252,44:|| 80 Bale || 97% Sale |102% Sale | 96% Sept. 20/103% Sept. 3U|| 71 Mar. 14/103 Sept. 30 
4,022 74.6-4 90 Bale || 92% 94 92% 94 927, Sept. 10] 94 Sept. 24||x86% Feb. 25) 95% Aug. 30 
300 7,921)) 11% 12%) 13 15 lglg 14 14% Sept.1u) 15 Sept.10)) 9 Feb, 17) 15% Aug. 2 
5,366 31.743); 44 45 55 5 56 Bale | 554% sepn 6) 57% Sept. Ly|| 4249 Apr. 19) 57% Sept. 12 
29,590} 116.52(|| 19% Sale || 19% Sale | 205: Hale | 194 hep. 1) 22 Sept. 12|| 15 May 16) 22. Sept. 12 
105, oe 640.659) | te Bale || 39 Sale | 4244 Sale | 39 Sept. 1|/ 43% Sept. 15) 32% Feb. 24) 43% Sept. 15 
7,45 37,934) 17%} 15 17 17% Baie | 16 Sept. 2} 184% Sept. :|) 144 July 25) 1944 Jan. 2z 
4935 25,085 saz Bale || 44% Sale | 45 4519) 43% Sept. 21] 464 Sept. 8|| 37) July 27) 52% Jan. 22 
pref. 100 1,910 23,21 )2 26 26 Sale | 2419 25%| 25 Sept. 13) 26% Sept. &|| 2146 June 29/ 29% Jan. 27 
Wisc, Cent., vot. tr. ctfs.100 33,374 145,924)! 13% Sale || 18 Sale | 20%3S8ale | 18 Sept. 1/ 21% Sept. 27 16 June 6] 21% Jan. 20 
PBGE, cocnnccencceccoces dt 15,687 93,523 38% Sale || 4143 Bale | 45% Sale | 411g Sept. 1) 46% Sept. 27) 57 June 6) 47 June ll 
Indus’l & Miscell’ous i 
Adams Express........100 360 2,7*4 j\224 228 ||225 232 |230 250 |§230 Sept. 2/5236 Sept. 9|/$220 Feb. 2/5236 Sept. 9 
Allis-Chalmers .........100 5 24.414) 7ig 8lg| 11 12 | 10% 12 [510 Sept 2/10 Sept. 2| 6 Mar. 22) 15 Feb, 13 
, 100 1,950 12,6:7| 50. 60 || 42 50 | 50 Bale |’50 Sept. 2) 5144 Sept. &|] 3949 Mar. 25) 64% Feb. 13 
— amated Cooper. -100} 602,265) 5,698,526|)| 51% Bale || 56% Sale | 5819 Saie | 5b4— Se opt. 1) 59% Sept. 9 434g Feb. &! 59% Sept. 9 
gricul. Chem. a adie 1,850} <dthe, <seaaM neem: mit atl nade snnsne ies ees > eS el ee 
epcgesasidetccnns ates IR ACER EER, ISR ER ie Si Bch ee | 72% Jan. 13) 79 Aug. 22 
American Beet Sugar. “00 520 - aeaeRnae, Sar a sonebe 20 22 19 Sept. 23) 21% Sept. 29|| 19 Sept. 23) 214 Sept. 29 
i re 1 eee ees Hae 75 | 74 Sept.23| 74 Sept. 28|| 74 Sept.28) 74 Sept. 28 
amer. Car & Foundry.100} 39,165| 136,245) 20 Sale || 18% Sale | 23ig Sale | 18% Sept. 1| 2449 Sept. 12 14% July 1) 24% Sept. 12 
re ccoceeel@O) 11,632 50,4%>|| 631g Bale || 79% Sale | 40% Sale | 784s Sept. 6| 6244 Sept. 12/67 Jan. 6) 82% Sept. 12 
American Coal...........2/ 135 1,035)|\85 215 |}199 Bale {180 210 |190 Sept. 1)190 Sept. 1/|190 Sept. 1/220 May 10 
American Cotton Oil...100 18,098 60,/¢3)| 284g 30 321g Sale | 29 Bal 23 Sept. 24| 344 Sept. 17) 24% June 14) 34% Aug. 8 
__ ee -100 61 10:/| 83 91 93 9048 92%| OL Sept. 27| 931g Sept. 26) 88% June 6] 93% Sept. 26 
Amer. District Teleg’h. 10¢ 263 2,273)| 24 30 22 23 3 ‘ 23 Sept.10) 24 Sept.23/) 22 Aug. 14| 2642 July 18 
American Express.....100 64 5,655) 195 200 | 208 215 |$210 Bale |§205 sept. 46)/214% Sept. 6/180 June 2)§215 Aug. 25 
American Grass Twine. 100 2,535 18.670)| 5% 7 || 8 638 6 5 Sept.17) 6% Sept. 2) 5 Aug. 24) lg Feb. 15 
Amer. Hide & ee. 100 2,420 17,852) 2% 319) 34 4% 5 34g Sept. 6) 5'¢Sept.1°|) 25 Jan. 5) 5% Jan. 27 
eneecnceee conccees 00 1,300 15,430)) 11 13%)/) ly 21 19 Sale | 19 Sept. 30) 20% Sept. 8] ll4eJan. 5| 21% July 15 
american 10e........... 100 18,121 81,001 9 Bale | 6lg 7% Sale 644 Sept. 2) 838 Sept.28/) 61g Mar. 24) 9% Jan. 2 
UEencsenccncocscece - 100 46,345] 149,692|| 34 Bale | 26% Sale | 33 Sale | 26 Sept. 2! 34 Sept. 2¢| (24% Mar. 1! 3619 Jan. 4 
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SALES TO OOT 1. | Price abou PRIOGES IN SEPTEMBER. RANGS& BINCE JAN. 1 
STOCKS. nt | | 
Ni Y. STocw EXCHANGE | In Sept. |Since Jan1 1904. Sept. 1. | Sept. 30 Lowest, Highest. | Lowest. Highest. 
Par.| Shares.| Shares. |\Bid. Ask|Bid. Ask.|Bid Ask Sale Prices. | Sale Prices | Sale Prices. | Sale Prices. 
American Linseed...... 100 230 9,720 9 114) 13 14%| Lilg 14%) 12 Sept. 8 124 Sept. 1. 7 June ?/ 15 Ang. 29 
Preferred. ............ 100} 4.302) 28 35 | 33 38 30 a © seanee cocccc---- -- | SS'¥g June 1| BSSlg Aug. 26 


Americ n Locomotive 100) 178, 648 488,455 18 Bale | 207g Sale | 27 Sale | 204 Sept. 1, 28148 Sept. 14) 164% Jan. 6) 28% Sept.14d 
POE. cocccececsccascces 100 15,233 583,33) 757% Bale 199 2 Bale | ¥64e Sale | 90 Sept. 2) 97% Sept.1:| 754 Jan. 6) 9753 Sept. 13 
ena Malting..... 10 4, Ot 11,130) 3 ok 5 45% sale 4 Sept. 8 4% Sept. 30} 2%June 6 4% Jan. 22 
3906 enseesccee secs 10¢ 11,800 39,920) ‘6% 174) 18 21 215% Sale | 19 Se pt 2) 217g Sept.30' 16 June 3; 22 Jan. 24 
Amer. Smelt. & Ref’g..10€| 131,466 593.55" || 4918 Bale | 64% Sale 66% Sale 63% Sept. 0} 68 Sept.10) 46 Feb. 26 68 Sept.10 























PEGE. .cocccocegece cooe HOO 16,847 187.537) 909 Bale |10»7%, sale |x105 Sale 106 Se 9 20 110 Sept. 29) 88% Jan. a 110 Sept. 29 
American 8nnuff........ 100 631 2.7¢1 100 126% §1354esale |1334g i4u [135 Sept. 7/135 Sept. &/110 Jan. 21,)135 Aug. 16 
7a 100 1,717 8.9°6) 83 85 95 Sale | 96 97 | 96 Sept. 1) 98% Sept. &! 85 Jan. . 989 Sept. 8 
Amer. Steel Foundries. 100 1,397 6,073, 5 71 5 q 8% Sale 644 Sept. 19) 8% Sept.3() 34 June 30| 8% Sept 30 
SEE. cangan sa sennanen 100 3,005 5,65°|| 48 47 || 32. ...... 38 Bale | 33 Sept.13) 39 Sept.30) 26 July 7) 39 Sept. 30 
a — cugae Refin.100| 179,805| 1,310,+ 87/1279 Bale ||131% Sale |131% Sale [x129%Sept. 21/133 Sept. 27)/x1224 Mar. 7/1433 Aug. 20 
Pref.. -100 460 15,212) 122 124 |§137 Sale [132 135 /|1333 Sept. 27/134 Sept.27,123 Jan. 4/136 Aug. 19 
Amer. ‘releg. & Cable... 106 14€ 4,355|| 80 82 89 92 | 90 92 |h+9 Sept. 7/§93 Sept.ld) -2 Jan. 1:/$93 Sept.10 
Amer. Teleph. & Teleg.100 1,052 15.093 |$12614 Bale 13753 Sale (139 14 [1375s Sept. i| lds 053 Sept. 26/121 Feb. 1¢|1405g Sept. 26 
American Tobac. pref ..1006 4,171 6,5e3)130 140 |140 Sale [114 146 [140 Sept. 1/147 Sept. i¢/1304 Feb. 11/147 Sept.10 
American Woolen. <a 620 6,211) 10% 144) 13% 14 13% 14%) 14 Sept. 10) 144 Sept.1+) 10 Jan. 4/ 1419 Sept.14 
secanseeseoe 1,79% 8,154) 68 78 81 Bale 683% Sale | 81 Sept. 1) 83 Sept 2¢) 69 Jan. 2/| §3 Sept 26 
Anaconda Minin 25 36,785 97,114) 7633 8ale | 80 Saie | 91 95 80 Sept. 1| 98 Sept.20) 61 Feb. 2(| 98 Sept. 20 
Assoc. Merch’ts, Tet pe 100 nadia | | apa pees ans ee = #219 Apr. 2 | 924 Apr. 21 
Brooklyn Union Gas. . 100 1,100 17,877| 212 217 ||214 220 |218 224 |219 Sept. 2/223" Se pt. 14/185 Mur. 16|227 May 11 
Brunswick Dock & C. 1.100 1,035 A es = | 7 64 7 6 Sept. 8| 7 Sept.17/) 5 July 1s| 744 Sept.17 

Butterick .....-. -100 22 3.863) 49 $1 48 49%) 48% 49%/$45% Sept. 1v/§49% Sept. 17) x47% Feb. 1:| 49% Mar. 1 
Cent. & 8. Amer Teleg. 100 5. 4°6\ 97 101 ($105 Sale {106 108 (§105 Sept. 1/$)07%48ept. 28'§102.Aug, */)}074S8Sept 28 
Colorado Fuel & Iron...100) 102,105 117,93,)|| 30149 Sale | 36% Sale | 35 Sale | 31% Sept. 16 “4 Sept. 10 2544 Mar. 12) 44 Sept. 10 
BOS ..coccccccccsccesee 100 100 1,208) 50 65 60 —- 7 a 65 Sept.1.) 65 Sept. 14/359 ae 65 Jan. 27 
Col. & Hock. Coal & Ir.100 7,705 51,065)| 14% 15 |!$1253S8ale | 12% 12%) l2lg Sept. 6) 13% Sepo!4!) 8 June 2- 16% Jan. 26 
Commercial! Cable.....100 200 4,955 160 168 \i90 eenee re 200 Sept. 1:/210 Sept. 12 = Jan. 1:|/2 O Sept.12 
Comstock Tunnel _...... OS 2) ee CS, See Per Sea een eo May 245/'10 May 25 
let income 4s, stamped. GEE naced casas P-edeed cone Ierentn daeans wintimieneenst ‘senate ‘aun Bs May «| 18 May 9 
Consol. Cal. & Va.. .. 2°50 PC PEE OEE SSSR EORTS Derk Pans erik Van “ie a 
Conaolinated Gas, N. ¥.100 803 412 aren Bale 195% Sale |2107% Sale |19514g Sept. 1/211 Sept. 30 185 Feb. 8/21233 May 16 
Rights ie ; DE suds Seene Patni <endat dine wennne jmbeceeagecas | sccveancescee 15 June &| 18% June 23 
Consvildat'n Goal of Mdi00 egeteace 14 60 5 Oe. .nasect, sodden 66 Apr. 1+|$68 Mar. 21 
Continental Tobac. pf..100 4°,0 1 80,730, 103 gale 12 2% Sale |123% Sale |120\g Sept. 1 3/125 14 Sept. 25 101g Jan. 4|1254 Sept. 23 
Corn Products..... .... 100 19,665 1£3 7-0) 174g B8ale | 13) Maio | 15% Hale | 13) Sept. } 16 Sept. 2 2 9% May | 22%3 Jan. 25 
UE . -sasebeanmonnetnll 10 5,805 £8,242 65 70 69% Bale ~~ Sale | 6944 ape 27 71% Se - 306 6©6650—CO Mar. 9} 74149 Jan. 23 
Crucible St. of Am., pf. 100 re er ee, eee aE ee ae are ee ca ae, eee 
Detroit Cay Sas CGD ncccecns , Prine £. Cy eee eee eae " anatahiniiaie x70 May 31| 76%, Jan. 23 
Diamond Matoh........ i euaiens Mi neatd canes Ucebisien sabeaul onkie aden 5 sameeaee ylu7% Jan. ~|§132 Aug. 2 
Distillers’ Sec’ties Corp. 100 43,602 28% 3 Bale | 26 Se oe 1] 30% Se pt 27) .94 June 9) 30% Sept. 27 
Distilli gof America... | ....... a dtticenaeen | seabed § 24 Jan. 1.| $8 Mar. 31 
General Chemical...... _ Pees 43° 55 « 43 Mar. 1/ 58% Jan. 14 
Preferred. ............100 400 G4lg 97 x94” " Sept. 0] 95% Sept. 23 94 Feo. 23) 496 Mar. 17 
General Electric....... 100 25,352 172g Sale |i6> Sept. J|L76 Sept. + 151 June 2 |:79% Jan 23 
ER as. sear teeiner E eacendé: | | SWE ascend sansa Easatd esse E -.06 eabnee Siabdindktiohs E <aibigdaoanee 4% June 20) 6*@July 14 
Gold & Stock Tele’ gh..100| °.227 REO  scccus D ntaédiauennte $115 June 4/$115 Junel4 
H. B Ciafiin Sa eee GS dencactiaaemery aera ice pemaete ; | aka iene $89% May 2 $+9% May 25 
RI dectin canes ME tcincomny OEE wen | seccccsecesee 1:95 Apr. 14/698 Apr. 14 
Homestake Mining..... 100 52 «55 | axa )49'9 Mar. 2:| 5419 Aug. 3 
Beem SCOP REE ccc, 6=— iD BLBOGH jccce -+-. | veces «---- | -cccee {2s 65 Sept. £)1°65 Sept. 1/125 Mar. 24/165 Sept14 
a — OO Paper...100 17% Sale | 144 Sept.12) }8 Sept. lt) 104 May 2 | 18 Sept. 16 
sane tenencnanuin 100 76 Bale x73% Sept. 1'| 7624 Sept. 1+) 64% Feb. 76% Sept. 16 
International Power. .100 > 43 9! 36 Sept. 10) 4149 Sept. 24 2% Mar. 1] 4149 Sept. 34 

Internat’| Steam Pump.100 32 2- Sept. vjx33 Sept. v4 <8 Sept. :| 40 Apr. 

Pref ~seeeee LOO 9 Bale 75lg Sept. 13] 79 Sept. 30) 714 Feb. 9] 79 Sept. 30 
Iron Silver Mining....- onde cen 2:0U Sept. +/2°05 Sept. ¢).°00 Sept. »|." 5 Sept. 6 
Knivkerb. Low «Chic.)...100 8 10 8 Sept. 2 8 Sept. 2: 8 Sept. -9| 9 Jan. 29 
. a a lg ‘| 55 Mar. 5 





skews 4819 Jun. 


seer eiguies. “Mar. 17/104" Feb. 3 
10°” Sept. 2: cr Mar. 21| 14% July 23 














Maryland Coal. pref....100 SE 8 83zxfae lh oe 2 Rey Ever tee 110 Feb. 25/§116 Feb. 24 
Mergenthaler Linotypel00| <...... ina peerrqee omnis nae PRLS nan cabenhininShsatauie 
National Biscuit be 5,650 52,824) 36 37 | 47 Bale 94974 Sale | 47 Sept. 1/x49% Sept. 2 36 Jan. 4) 49% July 20 
Preferred .........-- 2,2. 0 12,859) 98% tor 108g Bale |:\09% Sale |LO6% Sept. 23) 1Vu9& Sept. 3(//10044 Jan ¢/1' 9% Aug. 16 
Nat. Enamel. & Stam 100 2,575 8,043 || 18 i 14% 15 13 141g} 14 Sept.2 [x15 Sept ‘| (4 Sept.2-| 21 Jan. 22 
i akanaen 360 2,05 || 78 g2 | 79 81 | 75 80 | 79 Sept. «| 79 Sept 6) 75 July +| 83. Jan. 29 
National Lead.... 38,935 234,410) 14% 16 | 23% Sale | 2433 S8ale | 23 Sept. 9) 2473 Sept. li || 14% Feb. 2.| 24% Sept. 15 
— EE 1,368 9,07 || 30 90 | 96 Bale | 9648 saie | 95% Sept. 1) 9619 Sept. 1%) 801g Ian 2 | 96% Sept. 19 

New Central Coal... 100 300); 42 49 | 42 44 42 44 43 Sept.2¥; 43) Sept. 2+) 43 Sept.29) 45 Feb. 
New York Air Brake... 3,712 35,522/|128 136 | j 137% Bale [135% Sale |135% Sept. 30/1394 Sept. $120 Feo 25):39% Jan 22 
New York Dock........ cee 400) 19 27 | onde Canes 14 «118 re, Gere ae | 16 Junel~| 20 Apr. 22 
Preferred ............. 100 27 469/ 41 -50 | 43 48 | 40 47 |§$43 Sept. 8|\43 Sept. +] 40 Apr. 16) 45 Aug. 15 
N. ¥. & N. J. Teleph’ne 100 32: 715/148 153 |154 156 |158 Baie |)154 Sept. 7/158 Sept. 30/140 Feb. 5/'48 Sept. 30 
No. Amer. Co.,new st’k.100 9,301 58,655|| 83 Baie | 90 93 | 9519 Bale | 92 Sept. 2! ore Sept. 25/| ae Mar. 12} 96% Sept. 23 
Qatario Silver banned see -snesann 57>|| 4 SE Sm 48) S% Gil cscs... Apr. 27} 4% Jan. 19 
Pacific Mail.........-... 100) 36,475) 115,597|| 25% Bale 28 29 | 34 Sale | 28% Sept. 2| 35 Sept. 1¢/ 24 Feb. 27| 35 Sept. 10 
People’s Gas L. & C., Chic. 57,073 472,396) 97% Bale |LOllg Sale [L02% Sale |1005g Sept. 2¢|1043g Sept. i) 92% Mar. 12] 0133 Sept. 10 
Pressed Stee I Gar.....-100 28,944] 115,61 || 30% Bale | 3244 Sale | 33+ Sale | 3:44 Sept.22/ 35 Sept.1:|/ 244 May 1+] 35 Sept. 12 
lila coqgccesecese eo 4,4°8 180-4) 69 Bale 7ighaie | 79 Bale | 774 Sept. 1) 814 Sept.1 |«67 May 16] 81 Sept.15 
Pallman Compa any. coeee “Too 1,203 10,918/'$219 Bale jets Sale (220 Sale |216% Se Pt; 20/220 Sept 30/209 Mar. 14/222) July 15 
Quicksilver Mining.....100) ....... asel sends aaa % 1s . 2 Pee perros | % June ¢ 7%, June 24 
TT AER, — IE NE acids cain | 3% 4 ae 2 a _ 353 June 2 4% Feb. 16 
Railway Steei- “Spring. "100 19,960 55.23 || td Bale | 14% Saie | 23 Bale | 194 Sept. 24% ‘Sept. 15 16 May 1+} 24% Sept. 15 
ee cae 3.105 15,280|| 78  O || 79% 79-|-791g 80 | 78 Sept. 9| 81 Sept.15|x71% Mar 16] 81 Sept.15 
Republic Iron & Steel. . 100 41,910 127,516) A Bale | 7 8ale 9% Sale 7's Sept. 9% Sept. 1 6 May it 9% Sept. 15 

oc cegcescccccece 100 28,263 1487143]| 42 Sale | 


22% Sept. 3 14% Apr. 1 22. Jan. 27 


Rubber Goods Manuf’g100 33,101 101,048) 18 Bale || 18 Sate | 22 Sale | 17% Sept. 
84 Sept. 2-/ 74% Jam 15) -4 Sept. 28 


Preferred. ....... 100 1,475 13.09:|| 74. 75 || 82 Bale | 84 Bale | 81 sepo 
Sloss-Shettield Steel &I. yes 4,700 39 al | 32 Bale | 3744 354%/ 39 4) 371g Sept. 41 Sept. 14) 3145 Jan. 41% Apr. 12 
Preferred. ............ 100 1,050 6,077 || ..22- soon .|| 87 88 88% Sale | 87 Sept. yO Sept.20/ 77 Jun || 90 Sept.cO0 
Standard Rope e & Twinel00 ba 7 12,025 Nw "al 1 1%} 19 Sale lL Sept.12} 2%Sept.19) % Mar. 16| 2% Sept.19 


¥ 
1 
| 44 Bale | 45 Hale | 4249 Sept. : 46% Sept. 30) 37. May 13) 4449 Jan. 23 
8 
t 








Standard Mining.......1 5 ‘a, eee | ecsan stnae [nsduen eases 2°00 Sept. 8}200 Sept. ://2°00 Aug. 10/2°75 Apr. 5 
Byracuse Lighting.....100) :..... ae £_- ees, sae catidilisinhadiiedi tdemie ae ‘ 
Tennessee Coal & ron. 100 103,505 485,82" 38 Sale | 44% Sale | 48% Bale 445 Sept. 6) 49% Sept. TF || 315, May 16) 49% Sept. 15 
Texas Pac. Land Trust.100 1,300 8,300)| 284% 30 | 30 Sale | 3v | 30 Sept. 1] 33% Sept. 10) 25. May lu} 33% Sept. 10 
Union Bag & Paper....100 9,845 aa 40 Bale 833 Sale | @% Sept 1] 83 Sept. 30) 37% Aug. 22| 833 Sept. 30 
Preferred écsoeneated 100 4,153 DT on ences 5533 Sale | ..... ..... | 55 Sept. 1] 7l‘e Sept. 2: 45 Feb. 24] 7149 Sept. 29 
United Fruit...........100 “on 5.193/|| 99 ce. nied. on < Eee | re == pt |¥6 Feb *lil’ % June 13 
U.8.Cast [ron Pipe & F100 8,075 GRAD <csae ence 10'g Sale | 124 Sale | 10 Sept.20) 124 Sept.20) 6% May 16) 124% Sept. 30 
f 100 5 MCE om saeco on 595g Sale | 5535 Sept. 1] 597% Sept.3u! 40 Mar <4| 597% Sept. 30 
U. 5.214110 120 |118 121 |114 Liv |y115 Sept.2 |120 Sept. |100 Feb. 24/3125 Aug. 26 
U. 285,685, 7 Baile 7‘ Bale 9% Bale 7% Sept. 1] 10% Sept. 22) 6% May 27/ 10% Sept. 22 
105,724 764% Sale , %6\g Sac | 87% Sale (x45% Sept. 9] &8% Sept. 2) 755% Jan 4) 48% Sept. 29 
U. 8. Realty& Imp’t.. “100 21, 1680 40,392 || ..c0. ..--. || 51 53 63 Sale | 52 Sept..0] €3 Aug. 30! 43° July 13) 63 Sept. 30 
U. B. Petesuen & Ref ae (sieseeE 8. kaneces cesee cecces | ane seems | -seee coos | eeweerenrene inte sccein Et senbsenais siostessanens 
ents. ones 20 nape AEE) Spee | 





129,543) 101g 13] 144g Sale | 21% Sale | 18% Sept. 6| 217 Sept. 30) 101g Feb. €| 217% Sept. 30 
108.915) 40 41 7 7444! 76 Bale | 73 Sept. 20) 76 Sept.2+/ 41 Jan 4) 78% July 19 
2,639 655) 1233 8ale | 12% Bale | iS sais | 12% Sept. || 1853 Sept.17/ 838 May 1:| 185: Sept. 17 
8.64» 03% 57% Sale 617%, Sale 74% Bale 61's Sept. 1] 74% Sept. 30) 5144 May 15] 7448 Sept. 30 
22313.) 28% Sale | 32% Sale | 349 354, 32 Sept. ‘| 37's Sept. 15) 22% June 9] 37% Sept 15 





Pre ees 115,072/| 98 ...... 1u714 Sale [x1061g Sale| x106 «Sept. 30/10%3g Sept 1° 66) July | 10948 Sept. 17 
Va. es Goal & Cok "100 20 450 pt ‘i samme 21 Sale | lsx‘egSept. 7| 21 Sept.:6| 18+ Sept. 7) 21 Sept. 30 
Wells, Fargo & Uo...... 100 20: 2,390 210 * 290 30 250 .o 2:5 (230 Sept.13/)240 Sept. 14,:200 June it! 50 Aug. 23 
Western Union Telev..100 12,14¢ 65,925) 364g Bale || S9% 90 | 9 53Sale | 90 Sept. 1} 92% Sept.15) 85 May 19] 92% Sept. 15 
Weat’gh.£.& Mfg.assont.50 25,118 90,38"|/'71 Bale /159 161 |xl654ysale/160 Sept. 21/'69 Sept.2= 153 May 2/173% Jan. 21 








lst pref................50 20: 1,241 180 195 180 187 |190 1925 |190 Sept. 6)190 Sept. 6180 Aug. 17/$195 Apr. 28 


| 
Less than 100 shares a Ex-rights. 6 Ex-dividend and rights ¢ Trust Co. certificates d Anaconda Mining now quoted per cent 
OT8.—On March 31, 1902, the Stock Exchange began quoting minin aa having @ par value of over $10 on a per cen! instead of 
dollars per share. Mining —— with a par value of less than $10 are s uoted in the old way, that is, per share. e Ex stock div'dend, 
7 Let instalment paid. 2d instalment paid. A 50% paid. i3da — ment paid. 74 instalment paid. k Stamped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following twenty-eight pages of tables, quotations are given for all the more important securities listed on 


any Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are'as near as possible for the last day of September. 


97 


Of course the coupon, if 


there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price. 
8. Bond prices marked (§) indicate that the purchaser must pay accrued interest in addition to the price given. The 

method of quoting on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 

price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 


4. Stock prices marked thus (+) are 
share unless otherwise stated. 


per share 


All others are per cent except bank stock prices, which are quoted per 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz: ‘‘M.” for mortgage, ‘“‘g.” for gold, ‘‘g’d” for guaranteed, ‘‘end.” for en- 


oe “cons.” for consolidated, “conv. 














* for convertible, ‘“‘s.f.” for sinking fund, 

























‘‘l.g.” for land grant, 


“op.” for optional, 
. The black-faced type in the letters showing the interest bese indicates the month when the bonds mature. 


Ask. 


























Bonds. Bid. a Bonds. | pia. 1. | Asx. Bonds. | Bia. 
=<" || Baltimore & Ohio—(Con.) | | || Canadian Pacifio— 
Bondvof companies conta are || auturgie tute QeeAiabaNGN S1y ik) datadmian See Aaa Tes it00 (toe 
‘ | owe ‘iv. ste 8, | | n an - 8,k., 
often under the consolidated name.) | Pitteb. Lake Erie & W. Va. | | Cons, deben, 4%, perpetual. 3&3 (i111 {113 
Akron & Barberton Belt— | Refunding old 48 1941. _M&N| 98% 99% Ont.& Que.,deb.gu.58,perp.J&D|/134 [137 
lst g. 4s, June 1, 1942...... J&D 99 101 W. 'V. &P. lat 48, g,, 1990...A&0) cocce | New Brunsw., lst, g.,58,'34 F&A1113 (115 
Alabama Vent. —see South’n Ky. | | vad 6 July 1 ae sos. 122J ded | iis” | cesens Cons. deb. 4s, perpetual...J&J|/105 (107 
Ala, Gt. South. lst, 68, 1908.. J &)) BOG. | .cocce 24 8 ee J&J| 95 | ..... || Carb. & Shaw.—See Ill. ‘Coniral. 
Dedenture 68, gold BOO6. ..F EA) cccces| coves Pitts. J t. ‘Term. — 2... A&O 100 joseses || | Carthage & Adiron.-See N. ss ~ 
General mortgage 58. 1927. vad Pe eS Monon. Riv, 1st g. 58,1919..F&A 108%) eae || Carolina Central—See Seab. 
Belt Ry. of Chattanoog Schuylkill River East Bide RR., || Catawissa Consol. g. 48 1948. A&Oo SETA cones 
let ™ 5s,July 1, "45 ~ 03. J&J' 104 |....-. latgu, 28: 4s, June 1,1925. J&D 103%4|104% rs y la. F. & N. ee B.C. R. & N.! 
Ala. Midland +s Cvast Line | Staten Is Rapid Transit— | & Mo. Riv.—See Chic. N. W. | 
Ala. N. O. T. & P. Jano.— lst g. 68, Jan. 1, 1913....A&0/ 110 | ..... \| \Sentrat Branch Ry.—See Mo. Pao. | 
“A” deb., 5a, 1% ,1910-1940. -_M&N/109 \L11 Central Ohio— | Oent. Br.U. Pac.—1st g.48,,48.J&D) 95%) 96 
“B” dep., S- 8,1910-1940.M&N/102 104 Reorg. lst cons.g.41498,'30.M4&S 10914)..... a of Georgia— 

“Q” deb., g.,58, Nov. 1,1940. A&Ol 89 | 91 P tta.Cleve.&Tol. ist,68,’22.Ak&0) 120% . trust, 58, g., em! cages MAN) 1104/1111 
Alabama & SHiokab burg— H Pitts. & West.—1st, 48,1917.Ja&J) ..-.... |10 ia +0 , & De, “3 a 1,1945..F&A| ..... 120% 
oon. g., 58, Raneie -A&O p+ 4 | sees do J. P.M. & Co. certfs.| 98 |..... Cons. g. 8, 1 seein candice M&N! 111%9/112 
2d, consol. g. 58, 192 A&O| 92 |...... |Baltimore & Potomac Equig. 4198, May i, 1910. .M&N |b 5%) 4% 
Vioks. & Mer., lst, ¢.,68,'21. A&O| 136 \121 ist, 6a, g., £0., 1911....20-.. 115 | eeve Equip. 4498, ng er were -M&N lb 5 4 
Albany & North. 1st 58, 1946.J &J) OS j.coce lst’ trnnel 68. g.. Uy 1911. aS Bae | cqcese Mob: le Div. g. 58,1946....... ys! 108 4g)..... ° 
Albany & ees Oe | Del. & Hud. | Bangor & Aroostoo || Macon & Nor. g. i 1946 0415) ..... 
pig Ad, —See Penn. —. | lst mort., 58, g. Jan. +4 1943.3 &J/§117 j119 Mid. Gn bane lat 5s, 1947. 303 BOE cone 
Alleg “See Buff. R. & P. 2d, 58, ae * July 1, 19 SITE J&I|H111 | ..... Oconee Div. 1st g. 58, 1945.J@D| 106 |...... 
pi ky 48, g.,1919..JS&d| 102%9'...... Piscat. Div én. _— rye 116 (118 Eatonton Br. 58, 8., , 1926... J&D;| 106 | ..... 
alton Bridge—See St. G.M. & St. L | Van Bur.Ex. * £.2e, 3.A&0/)115 (117 1st in. fap so 5), Nov., 1945.Oct.| ....- 88% 
Ann Arbor Ist, g., 48, 1995...Q.-J) 96 |...... Aroost’k Nor.—5s, g., i6a7. A&O}}108 |...... (up to 5), Nov., , 1945. Oct.) ...-... 55 
Asheville & Spartanburg a 4 Cons, ref'd’g g. 4 48, 1951 fig 94 | 95 || 3d in. (up to 5). B Nov., 1945.Oot.| 3719) 38% 

Col.,lst m., g., gu., 48, 1995.J&J) 80 |...... Battle Creek ey my ulf — 
Atoh. & East’n r.—48, 1928. “Jé&eu we linease ee Hay & Britis Oo } ove f5 Sy Saiy 1 —_— --J&d| 102 |...... 
Atch. & Nebraska—See O. = Sa Q. | , 58, Deo. 1, 1932....-. a |9100 jL02 cosoned “J&D| 8741 95 
Atchison ea nta Bel i" ‘Caron. See Ill. Centr | Chat, R. Aout &, be oe, 1947.J&J|§105 | ..... 
n. mort., gold, 4s. 1995, “A&O 108%'104 ||Bell’s Gap—See Pa. & Northw’ el Ocean 88 "20.3 a3} 107 |...... 
a = July 1, ’95.No v.| 96 Belt Ry. of Chatt. See Ala Gr. So | | Cent. N. Eng? Tat 8 oe 1919.F F&A! 100 | ..... 
qn \"947» Belvidere L—@u. 48, 1927.F&A §103%0) | Gen. ine. &.,58, ‘eb t.1| 35 | 40 
Deb. de, Feb, 1, 1865,t0 14. F&Al4% | 45.9 Lat g. gu 3198, 1968-205. Jad) Dutchess Go. ist, @. gual. "tian 
Series (, an sii & A'S "997s 100% Bennington & a hatlanddoo Ruta, See ae &D/|§105 |109 
Series L, 1914... ERA 9515 964 | Birm. Belt—-Bee Bt.L. & San Fran.) || Central of New Jerse 
East Okla. Div. 1stg.,48,'28..M&S8; 95 | 98 Boos & Loyalton RR.— Gen. M (now wish g. » 5a, 87.J&s| 133% ...... 
Chic. & St. L., 1st, 6s, 1915. Mc) 112 | enece lst g. 68, Apr. 1, 1923, TY aa .A&O! eoeces 06 Conv. de sesenee--M&N| 175 |...... 
Hutch, & So. ist g., 58,1928. J&J) Bee | cases Boston & Alban 48, 191 A&O| CS Serial int GB. ancasecancee Basis) 433% 
San. Fr. & San Joaquin Valley a yen iu: Bi cdunich snitneds J&J/5100 |101 | Leh. & W. mort. 58, 1912..M&N/ 103%/104% 
lst g. 58, Oct. 1, 1940..... AxkO| 11873)... eu. N. Y.C.’52. asl 100 (|101 Ext. 4498, June 1, 1910....Q-M| 1017s/102% 
Atl. & Char.—See Southern Ry. _| Bos. Clin. Fr & N, B.-Seo O14 Col, | .D.& Imp. Co.,gtd.,58,'21.J &d | 1134/1145, 
Atlan. Knox.& Nor.— Let g.’46. J&D) 1121 ...... |Bos. Conc. & M.—See Con. & Mont, N. Y¥. 2 Br., Gen. +e 4s,'41.M4&8 132 cata 
Atlanta & W. Pt.—Deb. 68 opt. amd 106 | i108 'Bos. & Lowell—4s, Sept., 05. mr 100 | -senee Gen. 58, Wacéasonas M me | sceke 
Atlantic & Dan.—See South’n R.| 4s, Jane, 1907. .............- 100 |eceecet | Central “pacttic—Bee So. Pacific. 
Atlantic City RR.— als ds, Feb. 1, 1913.....-.-.--.. 101%!...... | Cont, Vermont lst g. 48.,’20. Q-1 -F\§..22--| 80 
5a, g., guar’d, 1919......... M& BB jcccoce|| 46, BOSOM, BUEO.cccccncssscs 102'9|...... Sa Fa, Western Oarolin 
let consol. g g. gu. 48, 1951. “iad D4 leases 4s, July 1,1916 . 102% )|...... 1 6 Os . 1, 1946.... A&O a 
Alantic Coast Co. of Conn. - | 40, O66, 2, 2998. cccccecccones A&O})103 |...... Aug.Term. 1st gu. g. 68, 47.A&0| 110 | *-..: 
Certs. Indebt., 5s, irredeem. sani 120 |125 4s, 2 El, BODE ncccsccnceses 1054!...... | Oharlotte Col.&Aug. —See South’n 
Certs.of Indebt. ~% t1920J&J| 95 | $6 uly 1, 1919 98 i. | Jhateaugay Ry.—See Del. & Hud 
Atlantic —— Lin R— | | Boston& aine—4 ga, 116 jti7 7.) if —— Ohio— 
1st cons, o, July 1, 1952. Pope 98}. 98% | 468 _Lmprovement 1 100 Series A, g.,68,July1,1908 A&O| 108 | ..... 
Coll. yt fw ctl a op.M&N S-2-- | 95 907. } 1st Mortg.g., 6s, er 1/1911. _ iy 
Certs. of Indebt., 4s........ 915 91 ds, Feb. 1, 1937... || Term., 1st, ¢., 1922 .....J&D| 115 | --.- 
Petersb’g—ClassA ork 26Ja&J)/ 114 (115 4s, Aug. 1, 1942. 1st con. ki 8, 1839. ayacese M&N/| 119 (119% 
Class B, 68, g., 1926....A&O| 125 |...... 31gs, Nov. 1,192 General 5 ,1992....M 105 |105% 
Rich. & Peters. 68, 1915. Mex 116%) ..... 3, Jan. 1923 Car tr. g.,48,Ser.B,’05 to’12.F&A\b 5%) 4% 
Consol. 78, 1915 .......MA&N| 124 | ..... | 3a, July i, 1950. Car. tr. ° "4s; Ber, C,'05 to 12 -M&S!> 5%) 41g 
Consol. 4198, g., 1940.. “A&O! ye Eada Eastern RR., 68, 5% notes, Apr. 4, 1906.. -A&04/§10033) ..... 
Nor. & Car. L. 8, 1939..... A&O) 2| eens. Port. & Koch. 48. 1907. A& R.& A. Div. 1st oon.,g. 48,'89.d4J| 102g)... .- 
Wil.& Wel. gen. g. 58,1935.J &J| 174 oan Ports.@t.F.& Con., 4198,'37.d&D/|§11 2d con., g., 48, 1989.......JdeJ| 984%).....- 
Gon. mort. ¢. 48, 1935. “J&d) 1001222 Bos.&N. Y,A.L,-8e0N.Y. N.H.&H. Craig Valley, 1st, 58, g.,’40.J&J| 112%) ..... 
Savannah Florida & Western—| Boston & Prov.—4s, 1918.....J &d|§ Warm Sp. Val. 1st 58 g.41.M .M&s| 109 | 2227; 
1st M., g., 68, 1934...... A&C} 129 | ..... Boston Rev. B. & L. 498, 27.3 &J. Elevator Co., 8. 48 19 A&O| 88 | 22.2. 
lst M., g., 58, 1934..... A&O) i14 |...... Bost. Win. & Shore 5s, 1906..M&8) ST aesen} nbd 1s ee 40. ‘M&N GW -ceene 
Ala.Mid. Ist gu.g.5s,'28. M&N} 114 115 ||Bruns, & W.—See At. Coast Line. | thica, A Alton 
Charleston & Savannah j Bulf. & Erie—See L 4 cca -ooeeed Md} 80 | 80, 
Gen. 74, g.,Jan. 1, 1936. J&J) 137 |..... | Buff. N. Y. & Erie—See Eri } 7h. 1949 .A&O} ...... 84% 
Bruns. & West., 1st 42,'38. JAI) 97 |..<0-. Buffalo Rochester & Pittsbur ae re Gat “notes, “s, baa op. 104.5 ded § 98% ..... 
Silver Springs Ocala & Gulf | | General Were’ SO a. 113%9/116 Miss. R. Oe. Be 1912.A&0/ 101 | ..... 
Gh Bi. Fen csccnsccannce | 98 | 99 Al. & W 6, 6/4.1998. -A&0) 104%/| ..... ||Chisi > Bastin pn & Quincy— 
Atlantic Coast Line of 8. C.— | Roch. & P, 1st, g. ey 21. ity /§123%g) ..... Ist 6. Extended at 49 190 JS ded (61 100% 
Northeast of 8. C., consol.) | Consol. ‘ist, g. Oy ioe Ot Nieaks 8. 1913 M&N at 
old, 68, 1933.......... J&J| 127 | ..... Clear. & M. 1st, 58,g., aie 113%) 22... 
Wil.Col.& Aug.68,1910. dep, ED leccae Buffalo & Bouthwest—Bee "Eri 4 1,194 
Gen. lst g. 4s, July, 1948.J&J| 100 cocce Buffalo & Susq to 
Atlantic Tenn. & O.—See So’n Ag | Refunding 44 a. 48, ADT. “ye 1951. Jas) penne 987% f 4919 A 
Aug. Term.—See Charl. & W.C Burl, Cedar Ral Northern— | De tr. 2: 
Austin & Northw’n—see So. Pas. ‘| lst, 58, June 1906.......J&D) 103 103% | . - ° ...M& 93 
Balt. Ches. & Atian.—See Pa. RR. Cons. 1st & col.’ t., Mok, 24. -A&O; 119%)12249/| Chic. & Ia., col. tr. 8,1 5,F&A! 100%g)...... 
Balt. & Cumb. Valley— Ced. Rep. Ia. F. & N || Nebraska Ext. , 1927....Ma&N 105 19/1064, 
RR. ist M. 68, July, 1929...J&J§118 121 58, cong ar, 1921 ...... A&O) 1115.) ouaes || Atoh. & Neb. ist, 78, 1908.M4&S8/§108 |..... " 
Ex. lst M., 68, July, 1931...J&J' 120 |......; Burl. & eb.j—See C. & Q. | | Burl. & Mo. (Neb.) 1st,6s 718.5 Md /$112 | ...200 
Balt. & Harrisb.—S8ee West Mary.| California rPacific—See Bo. Pac’ | || Consol. 68, non-ex. ,1918..J ded 102 | ose 
Baltimore & Ohio— mbria & Seae— | _ 48, sinkin, har D- Dg 0 .. S&d 100 
Conv. deb., g., 48, 1911..... M&S 101144102 “ast, 58, g., 1941....... eceee- S&J| 101 |......|| Han. &8t. 1911. Mé&s) i 114 
Prior lien, 3 ef» 1925..... J&s 94% 95 | Canada Southern 1st, 58, 1908.d4J| 104 | «eens \| LAncoln are we? 7s, bat st 0...d ded | 112 
lst M., 48, g., July 1,1948..A&0/) 103 (103% 2d mort., 58, Mar 1, 1913..M&8| 196 |...... Repub. Val., 1st, 6s, 1919...J noneee 
41n% g. notes, May 1,1906 M&N| £10039),.....| Canadian North.— at 40 °79..Fe als 97 | 98 |10.B we.) fot int 48—See Gt. Nort 
§ Purchaser also pays accrued interest. b Basis. i In London. 1 Sale price. nm Nominal. 
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Boudn. | Bid. | Asn | Bonds. Bid. | Ask. Bonds, Bid. |As. 
Chicago Cincinnati © Louisville—| l (Chie, . . yr Minn. & Om.— Delaware & Huisacn (Concl.)— 
Gen. ref. g 48, 1953 2. JSRS|§ 101 . &S, lat M,, 58,"15..Ma&N a | —— Hudson Coai Co. — 
Equip. g. 48,05 to'13 ... J&D|) 99 |...... | Cuter Veun Puma. . 46,1947.J &d 78 Gu. deb. 48, 1905-1917...MAN;} 96 |...... 
Cincinnati&Indiana West. RK.- | Chic. G. W. 58 936.. .... J&D 108 coenes Rens..& Sar. ,reg., 1st. 78, 21 MAN] 14219]... 
lst g.58, Jane 1,°52,0p."12.3@D/$...... 110 ||Chic. &Tomah.— Chic. & Nor. Utica Clin. & Bing. 58,1939.JéJ} 116 |... 
Cin. Rich. & Muncie Chicago ~* Western Indiana.— Delaware Lack. & West.— 
lst g. 58.1950, opt. 1910 A&O)}$..... 110 7. ht 1, 1932. as 111%) .- lst mrt. 76 Sept.. 1907 ...M&8| 108%) ..... 
Chicago & Cincinnati RR.— | maol. g. 4s, 2 1008 &J\§ 98 99 Morris & Essex, lst, 78,’14.M&N} 12949} ..... 
lat «. &, 1952,0 t. 8 Spay F&A > ile hte & West Mich.—see Pera Mar | 1st, con., 78, guar., 1915. J&P} 131) ..... 
Onto. & East. 1 — Lst,68,’07,8. f.J&D| 107%3|...... } ic. Wis & Minn.—See Wis. Cent. | 488, Pur. Mon.,Jan.,1912.J&J| 104 | - 
lst, consol. 6s, old, 1934..A&O} 1334/ ... Ghee. On & Gulf— Ref’ €, in Des. 1,2000.J&D/§100 /102% 
Gen. consol. lat, 58, 1937, .M&N;| 120 . Gen. M.,¢., aoe. } 1919..J&J| 108%/108%|| N. Y. ck & estern— 

BR. Eq’p.. 58, Ser.B.’04~10. Q-M/05% | 4%%|| Consol. g. 58, 1952 .........M&N} 106%)107 lat, 68, o ‘an 1, 1991...34J3| 129 |...... 
Dany. w.(’k, 1st M.6s,'20MAN| 114 | .... Geostae' ® Memohis- 24, 58, gd, constr.,1923._- F&A 111%]... 
Ch. & I. 0. Ry.— 1st 58,1936. JJ) 117%) ..... lst, g., 58, Jan. +" 1 1949....dded 112 |:13 Term. Imp. 4s, 24, 123..M&N/ 10149) ..... 
Ev.T.H.& Chic. inc.68,’20..M4&N)| 110 | ..... Cin. Dayton oe ton-— Oswego & Syracuse— 

Chicaco Great Western— } lst, g.@d.58, 1941..........M@N/ 11459)...... Guar., 58, 1923...........M&N} 112 |...... 
5% geld notes, 1909. ...... F&A i$ -. |101 |/|Cinn, Find. & Ft. W. -See Cinn. H.| & D. Consol. mort., 78, 1907...M&S8/ 110 |...... 
Chic. Hammond ¢ ‘- ‘est— Cincinnati Hamilton & Dayton— Syracuse Binghamton & N. Y.— 
lat, o> Bam. 3 a Jas) SGD | cases genes. a. f., 78, 1905......-A&O} 102%)..... Con. 78, g’d, Oct 1,1906.A&O} 10839/...... 
Unio. & 1.C: Ry.—See Chic.& F.Ml. Consol. 8. f., 68, 1905......-A&O}§10149| ..... Valley, N.Y., 1st, 58,1911. F&A} 100 |-2.-° 
Chicago Indiana & Eastern Ry.— ym 2 f.'58, 1905........Ad&O])100%)..22.. Warren, consol. 78, 1905...Mé&s| 100 |. |. 
ist, bo May 1, ang weer M&N/| 106 |108 General 58, id, J&D/$113%)...... lst refund. g. 3498, 2000..F&A|§100 [103 
White. Ind. & Louisvill 2d mort., gold, 4198, 1937...J&J|$10749/109 ||Denver & Rio Grande— 
Merd's ‘mtg., g, 68., (947. $e! 130% )...... Day.&Mich. slat 5s zd 1911.3 4J|§105%4) ..... lst, Se g., 48, 1936........ BteSt 868 bicccce 
Ref'd’g m te., 58, 1947....S&d| 11546)...... Cinn Findlay & Ft. Wayne— 1st, co: , 419s, 1936...... J&J| 106%)._... ° 
LN. A.& 6. Tat 68, 1910...Ja&Jd BION . cove lst g. gu. 48, 1923........ M&N| 95 |...... impr. ro d. 5s, 1928........J&)} 107 |...... 
O. & I. Div., z., 68, 1911 PAA! 107 |...... C.1. St. L. & C.—See U.C U, & St. L. tio Grande Wes — 
Oh.I &8t.l 8h.L.— See C.C.C&St. L. Cincinnati (ndianapolis & West.— eng g. 48, July 1,1939 J&J| 9958) 994 
Unicago Milwaukee & St. Paui— let & ref g. 48, 1953........ §&@J| 98 |...... rt. &0ol .tr. Rey 0 t. A&O} ------ 
Gen., g., 48, A., May 1,1989.Ja@J/ 1094/1190 |\Cin. &Ind. *n—See Chic. Cin. & L Onetnae, gd.,g.,Jan.1,’17.A&0}| 90 | ..... 
Gen ‘300, B, May 1:1989.3&J| 95 977%@||Cincinnati Lebanon & Northern— Denver & Sout th western— 
Gen. 6.3 Be acecadamane J&J| 177 |..... || Lat, 5a, 1916 Jo. reg odiee Mid. Term. 5, 1925..........J&D|} 70 |} ... 

Fargo & 80. g.68,a88'4,1924.J&J| 129%) ... | Ist cons, gu. g. 48, 1942....M&N/§ 9919| _.. Gen. skg. re, ., 58, 1929...J&D} 20 |...... 
Dubuque Div. 4 lat, 0 Gs, 1920.J ded §125 Clon. & Muskingum Valley— Des M. & F. G.R.1. & Pac 
Southw. Div., 1st, 68, 1909 110%g/11119|| 1st gu. g. 48, 1948 F&A! 97 |...... Des M. & ee oe Chic. & N.W. 

Dak.& Gt. So. tae 383 UL1%)...... | Cincinnati N.'O. & Tex. Pac.— Des M. iowa Falls & Northern— 

La. & D. Div., lst, 58, 1919..J&J| 1144s) ..... || Equip, 48, Sept. ’05-Mar.’L1L.Ma&S} ...... ; B66 6, GO, BOE. casccscoes << J&J|§_----- 102 
So. Minn., 1st, 68, 1910...... J&J| 111/113 ||Cin. North'n 1st g. 48, 1951._J@J| 85 | 93 ||Des Moines Union 5s, 1917..Ma&N| 108 |...... 
H.& Dak. 1 Ext. ist, 7e,’10.J&J| 11653)...... Cin. Rich. & F. W.— 78. ¢.,’21.J@D} 120 [125 ||DetroitGrand Haven hw 

let M. 5s, 1910.......7..... J&J| 10619] .2222. Cin. Rich.& Mun.—SeeChio.Cin.&L 1st Equip. 6s, Nov. 14, 18..A&0| 98 |....-. 
lo ncaDeuota ext 1st 70,08. manent BEE lb <cces Cin, San.& Clev.—SeeC.U.C.@ st. L. Con. guar. 68, Nov.15 Bi918" ret ff oe 
Ohio. & Pac. Div., 68, 1910..J4&J| 111%/113 ||Clearti’d & Jeff—See Pa. & Nor. W. Det. Gr. Rapids & Ws wee Pore Ma rq. 

Weet’n Div., gold 58, 1921.JaJ| 116%|117 ||Clearf. & Mahoning—See B. R.& P. Detroit & Mack.— 

Oh. & Mo. Riv., lst 58, 1926.J4J| 119 | .....||Cleveland Akron & Columbus— Prior lien, 995 .....J&D} 991s/100 
Mineral Pt. Div., 58, 1910...J &J Gen. gold 58, 1927..........M@S} 112 |......|| Mort. gold, 3, a 95 96 
Chic.& L. Sup.Div.,g.,58,’21.J3 &J 1st cons. gus: A hy 1940....F@A)| 94 | ..... Detroit Mac. & Marq.— 

Wis. & Minn. Div., g. 58,’21.J&J Cleve. Cin. it. Louis— Land graat ino. 7s, 1911....A&0} ----.-| 80 
Wis. Val. Div.— 1st, 68, 1920.J deJ General 48, go: if 1998 yap 10149/1024/||Detroit M. & Tol.—See L. 8S. &M. 8. 

lst, 78, 1909. ......... A&I Cairo Div. ietg. ‘48, 1939....J&J --«+|1L00%4|| Detroit —— 

Terminal 58, gold, 1914....-Jé&J St.L. Div. ist,col.tr.g.48,’ 9OMaN/ 101%4/103%5)| Ist mtg., ¢.48, June 1, "51...J&D 41 | 44 
Milw.& No., let 68, 191 Jed White W. V. Div t,48,8. 740.3 dod Ohio South. g. 4a. 75 | 78% 
1st consol. 68, 1913........d&D CO. W.& M. Div. iat’ 48,g.,'91.J dd D trott & Tolaio Shore Line 
Oh. & No. M.—See Pere e Marquette. Spr.& Col. Div. 48, ist,g. 740.M&8 J&J| 85 | 87% 
Chicago & North Wes rs n.San.&Clev.con. R. 8, ; we Jad 
General Stes. g.. 18 1987 sail Ind. & St.L.,18t7s, 1919, J&J --A&O} 114%) ..... 
Con. s. f. 78, Feb. 1, 1915 1st 7s,July, 1919,sert AN M&s d mort., 68, 1916...........Ja&J| 160 
a ae 68, 1928 Sr 79,Jal i series 0, M&N/ 130 Duluth Missabe & Northern — 

GO, TROD. ccoscescces ’360-F 103 BOE, &,, GR, Bilin ccoccccasscas J&J} 105 sai 
Sink. fd. deben. 5s, 193 M ae: oa 5.M&N/| 106 |..... -|| lst cons. g. 6s, Jan. 1 » 1923 J&J| ------ coee 
B5-year deb. 5a, 1909 ecoense M&N os) . Peorta & East, cons., 4s,’40. 4 et loenaes 2d mort., g, 56, Jan. r 1918. J&J| ------ “<< 
80-year deb. 58, 1921....A&0 15) 110 |..... 2d cons. income 48, 1990.A 67 | 68 |/Duluth Bouth Shore & Atlannic— 
Exten. bonds, ds, 1926..F&A 15) 102 |...... Id. Blm. & W. ext. 48, 1940. 101 coeee as eee J&J| 113 [114% 
Boyer Val., lst , 3 ga, 1923.J&D| 96 | 96%9|| O.Ind. & W.,g.58,Apr., 1938. Qu BOS | wccee Dul. Short Line—See St. P. & Dui. 
Minn. & lowa,1s &- .,3 198, '24.J&D| 96 96's|| Clev. Col.Cin. & — ree Dutchess Co.—See Cent. New Eng. 
Des M. & Minn.,18t,78,1907.F &A 10649) ...... Consol. mort., 78, 1 J&D| 121 |...... East Tenn. Va. & Ga.—See So. Ry. 
C. M.& N.W., 1stM.,68,1905.M4&N/}:01 +/ .... Cons. sink’g fd 7. ioia. oat 114 | .....||Eastern Mass.—See a. * -.. 
Winona & Bt. P.,2d,78,1907.M&N| 110%)... Gen. con., g., 68, 1934... .SésJ| 130%) .-.-. .||Eastern Minn.—8ee St. P. M 

lst exten., 78, gold, 1916.J &D/§13u%)...... Central Indiana Ry. Co.— . Easton & Amboy—See Lehigh’ Val. 
Mil. & Mad., 1st, 68, 68, 1905...M&$| lua4s| __... lst gold guar. 48, 1953...M&N/|§ 9719/...... Elgin Joliet & Eastern— 
Ott. C. F. & St. P., 5a 1900:Mas| 103% ---"'|| Cue ind est L-Sh. Line Ry.— old 58, 1941. -...-.---..-M&N 116%}... 
North. I11., lst, 58, 1910... -M&S| 104%) _.. Ist gold guar. 4*, 1953 ..A&O/}§ 989/100 /|/Elmira Cort. & Nor.—see Leb 
Madison ext.,lstg.78, 1911.A&0/$118 | .....||\Clevelana Lorain & Wneeung Elmira State Line—7s, 1905. Aa0 a 
Marshtfieia ext., 1M. 5a, '22 ZAGO!SI14 |...... Con., now 1st, g. 58, 1933..Aa@O} 1134s) .....||/Elmira & Williamsport.— 
Menominee ext., 1st -78,/11J&D rth akin Stamped, subject to oall....... 113%|....../| lst, 6a, conv. 1910. ..........d&.)| 109 |...... 
Menominee Riv., 1s . 78,'06.J ded 10a .-.. ||Clev. @ Mah. Val.— 58, g., 1938.Jd@J| 1154) ...... Income / § so ere A&Oj :13 |...... 
No’ west. Un., 78,g.,J’nel,’17M&8 att ...««.||Clev. & Marietta—See Penn. RR. Erie— 
Chic. & Tomah, 1st,68, 1905.M&N/5101%4) .... ||\Cleveland & Pitts.—See Penn. Co. N. Y.&E.lstext. 48,¢.1947.Ma&N| .-- | ..... 
Dak. Cent., lst o. 68, 1907..M&S/)10445/ _. Cleveland —. < Valley— 5s, 2d, ext., gold, 1919......M&$| 11349] ..... 
Prin. & Nor’w., 3498, 1926..J&J\) 9>%4|) 96% 1st, 48, G19 Dicancens< M&N; 99 /101 449s, 3d, oxt., gold, 1923....Ma&~| 109%/110 
Peoria & Nor’w., Ts. .M&s , #534) 961g)/Coahnila Pon let g.58,’30.Fa@4|} 45 6u 4th, ext., gold, 1920..... A&O} 1154] ..... 
Sioux City & Pac 1ga,’36. F&A!) 94%) 95%)||\Coal & Coke Ry. Co.— 4s, 5th, ext., gold, 1928.....J3a@i)} 102% . 
Ceaar KR. & M.,, Lat, "he, 18 1916.Ma&N g129%9) .... | 1st gold 5s, Apr 1,1919...A&0| 103 |106 7s, lst, con. g., 1920 .......M&$} 1325/135 

lst mort., 7, 1909........ J&D ylis Rees, \Coal & Lron Ry.--3ee W. Va. Cent. 78, 1st,con. 8; sone 1920....M&$| 13146 
Frem. Elk. & Mo.V., 68,'33.A&0}137'|.-.... || & ritts. Prior lien g. 48, 1996.........d&J| 99 | 99% 

Unstamped. ............ .....- M1374 sensi |olo, Midland— beh. 00 2.8 J&J| 66 67 Gen. lien, . “-. 1996.......d&)] “7 57% 
Milwaukee Lake Shore & W’n— |\Colo. & So. lst g. 48, 192 -F&A!] 854%! 86 New conv. g. 4s, Apr. 1,'53.A&0|) 90 

Con. 1st 68, gold, 1921...M&N| 12938) _... ie Jolumbia & Gr. b Se anata Ry. Penn. coll. g. 48, Feb. LiVSI FeAl 9< 93 

Mich. Div., lst g. 68, 1924.J&J) i3U%) .... .—See Hook. Val. Buff. N. Y.& E., lat, 78, 1916.J&1)| 125%) ..... 

Ashland Div., lst g.68,’25.Ma@s| 130%)... ite ‘ol. & Ind. Cen.—8ee Penn. KK Butf. & So. W., ‘Lst.6s .8-1908.J &J| 1U4%4)...... 

Conv. deb. g. 5, 1907, nn Tn Bicodes \Col. Connect. & Ter. —See Nort.@Ww. 2d M., ., 58, , ee J&J} 100 ii 

Ext.&imp.,8.f.,@.,58,1929. ae 117%/..... ||\Concord & Montreal - Jeff. RR. 58, g£u.,g.Jan.,’09.A&U| 10458) _.... 

Incomes, 68, 1911......... M& é -...|| Cons. 48, June 1, 1920... .J@b|)102 |......|| Chic. 4 Auantio 1 erm. — 

8t.P.E.Gr. Tr. lat6s, g.,"13. aa) §1lil'/ .... || Deb. 4s, June 1, 1920....... J&D))100 |...... lat, M., g., 58, 1918 ....... J&J| 104 ates 

Ohicago Peoria & St. Louis— Deb. 348, June 1, 1920..... J&D 9619|......|| Oh. & ’ Erlee 5s, lat, g.,1982.M& / 120 | ..... 
Prior lien, g., yy 1930....M&8\}lu2 iia B.C, & M., imp. 68,1911...... JJ /S11249) ...... Lon Dock, 68, con., g.,.1935AaO} 136 eecce 
Cons. mtg., § 1930..... J&J| 88 90 ‘Connecticut & Passumpsic— ap & N'Y. lst, Be — Jd&ji| 104 |.... 
Income 58, tiyt, 1930. 2u | 26 || 1st, g., 48, 1943..........-.. A&O|$105 |......|| N.Y. LE. & W.C 
Lito.é Mad. lat,g,eu. 58,'35.Ma&N || New. & Rich., g’d 58, 1911..3%J/>104 anit 1s. és, Ce guar «Oat... -M&N| 118 }...... 

Ohic. Rock Iel. & a0. Railway.— | =~ River. ee d 48,1943..Ma@S/$107 |...... N. Y. 1. Co 
General g. 48, 1988......... ao 104 4/105 || 349s, Jan 1, 1923..... J&J/} 9749) ...... lst, =a a4 191 eon err 
lst M. 6a, 1917. J} 123 |...... Cum. Penn. — hah g- “58,1921. ‘MaN| ...... onae :t. “e. ir. Lake gu. g.58,'46 M&N 
Ref. g. 48, 1931, op. to 191}, A&ols 93 | candied ||Current Riv.—See K. U. Ft.8. & M NJ 68, 1910..MaN 
Uoll.Ur.g. 48, May,’05 to"18.MaeN 6 419%) .. || Dak. Cent.—See Chic. & Northw. N.Y Sus. & Western-— 

Coll. tr g. 48, Ser C.1905..M&@N/ .0049/102 || Dak.& Gr.So.—See Chic. MiL & St.P lst, refunding 58, 1937....J3 a. 
‘lo Ser. P 19 d v4 ensiend Dallas & Waco—See Mo. K. & T. 2d mort., 4498, 1937.......F&@A 
44% notes, July 1,'07, opt.J&J|) 9%38) 9953)| Dayton Lebanon & Cin. RR.— Gen. mort., 58, g., 1940... F&A 
449% notes, Apr. 1,105 AaO))..... ---- || lst g. 58, 1921, op. 19VU6....M&S/ 100 /|1014) Coll. trust 68, 1905......Ma@N 
Uhio, K. 1, & Pac. Railrvad,— || Dayton & Mich, See Cin. H. & b. Term. lst, g., 58, 1943....M&N 
4a gold, 2002 . -M&N| 764) 76'9/|Dayton & Union— 1st, 7s,’09..J&@D)/}i09 {117 Mial" dot N. ei lst, 68, 1910A de 
Col. trust 58 ¢., 1913, opt. Ma&s 86 x7 || Income 6s, due after 1910. J&I) hioas 105% Wilkes. & East, latg. 58, 742 J &1) 
Des M. & Ft. ».,18t48,1905..J@J| 994/100 | Dayton & Western— lst6a,’05.J&J 210040 cose Erie & Pitts.—See Penn RK. 

let ino. 2498, 1905 ... ... J&J| 9578) ¥Y4)| lst mort., 78, 1905...........d@J/)1Ol 4g) ...... K  ausville & [ndianapolis— 

Exten. 48, 1905........272. Ja@J| 98%)... || Del. & Bound Brook— Cor. H.&S’east, 1st, 78,1909.M&S 
Keo. & Des Py —Ist 58,1923.Ad@O0} 10744|......|| 1st, 78, Aug. 1,1905........F@A) ....../1035|| Ev. @ In.,lst, if 'd 68,'24..JaJd 

Uhioc.& St. L.—seeAtch.Top.& 8 Fe. | || Delaware & Hudson— Yonsol. a , 1926 .... dad 

Chio. 8t. L.ds N.O.—See I'l. Central. || Pa. Div., 78, sept., 1917....M&8| 133%/...... Evansville & Terre Haute— 

Uhio. St. L. & Pitts.—See Penn. Co. | Adirondack Ry., lst, guar., i: .4t, con., g., 68, 1921........ JR 

Ohio. St. Paul Minn. & Omaha— | old, Dec. 1, 1942 ....... Bi§liz |..... iat, gon. 58, old, 1 A&O 
Oon., 68, June 1, 1930....... J&D} 1 34s) 135 %| Albany & Susquehanna— Mt. Vernon, lst, 68 '23..A&O 
Con. 68, reduced to 348, "30 J&D tid aia lat, 78, con., gu., 1906....A&O; 107 |...... sal. Co. Br., "ist, $2, i930 on 
Oh. St. P. & M. 1 stg. 68,1918.MaN 133%! cma | lst, 68, cons., gu.,z., 19O06.A&O} 105 1¢/...... E.f. H.&0C hic, + G50 Ch 
North Wisconsin—6a, 1930.JéJ| 13144/...... Bluff Pt. Land Imp. Co.— Fargo & 80. —See Chiov. a of 2 
St. P. Stillwater & Tayl’s Falls— } | lst M., g., guar., 48,1940.J&J); 96 |..... te 6, B9GG.. .ccccce --M&N/5104 |...... 

let mort. 78, 1908......... J&J| 108 |...... || Chateaugay Ore & [ron.— May 1, 1914.... ood f 2108 anaes 
St. P. &Sx.C. latg. 6a, 1919.A@0! 124 |...... } Guar. g., 48, 194%......... J&I'§ 9B | noose yg tem * 1905 heeoan oui eatin 
Hind. d. & Riv. F., lst M. 88,0834) 110 |___... | Chateaugay Ry. 68, eta a7 FeAl 102 |. = April 1. 1907 scone esoms UH 100 <M 
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RAILROAD BONDS 











Bonds, 


Pigtten Er een — 





1921 -A 
y & Boston.—7s, 1924. . ano 
ninth Per Mara.—8ee Pere Marq. 
Fila.Cent.& Pen.—sSee Seab. Air Lin. 


1st, tes OR, BE cascsaceocses &D 
Fort Worth & Rio Grande— 
ist, 3-48, g., 1928. .......... &J 
Fox .—See Pitt. & West. 
Elk & Mo. Riv.—See C. & N. W. 
Gainesville Jeff. & Southern— 
7a, 1911...2......- 
Jalv. Har. & San An. So. Pac. 


—8ee 
jon. & Wyo, let g. 64,1939, ASO 
0. 
seorgia & ‘Aiabauie Beeson. we 


jeorgia Car & N.—See Seab. A 
Jeo. Or. & Camb.—1st, 68,’09. ax0 
Jeor. Midland—See Southern Ry. 

seorgia Pacitio—See —, Ry. 
da. RR. & Bank &J 


68, Jan. 1, 1922.............. J&d 
5a, Jan 1, 1922...... wecesenes J&J 
Georgia southern «& ae 


lst, oettyabirs & H Ds casnesnecaces 


Cons. beg fa oot d 1% 1926. .Var. 
Gila Val. Glohe & Nor—See80.Pac 
oom Bel. &Sag.—See Pere ey 





N.W. Gr. Tr. 1st a q "10.3 &J 
lst g., gu. 4e, July 1, 1950..J&J 
2d ine. g.46, July 1, 1950........ 

Great yoy 
O. B.& Q. coll. tr..g., 48, 1921.J&J 

Great Northern Ry. of Canada— 
eu” sink’ af f'n 58, 1950. J&JI 

alt’ Bean. & Kan. C.— 
ont 68, g., ton A, BOBS... F&A 
2dz., 5s, Aug. 1, 1918..... F&A 

Gulf & Ship Island RR. 
lst ref. & term.g. 5s, Feb "52.3 &J 

Aan. & Bt.Jo.—sSee C. B. & Q. 

Aarrisburg Portsmouth, &c.— 
let, 48, July 1, 1913 ........ J&J 

Hartford & Conn. Western— 
let ext. g. 4%, July 1,1923.Ja&J 

Henderson Bri ridwe—See Louis. & 

Hocking My be — 
lst cons. g. 449s, 1999.....-. J&J 
56 anne tt = 

© 28, 1906......... J28&D28 
Col. & H. V., Ext. 4s, 1948. “Ako 
Col. & Toledo, 1st, 78, 1905.. 
Ohio & W. Va., 1st, 78,1910. man 

Hoosac Tunnel & Wilmington— 
lst s’k’g f. R., 5a, Sept. 1922.M&8 


Houston E. & W. Tex—See g, Pac, 
Houston & Tex. Cent.—S8ee So. Pac, 
Hud.& Riv. F.—8ee Ch. St. P.M.&O. 
Hantingdon & Broad T — 

lst, g., 48, Sept. 30, 1920...A&0 

2a mort., 4s, cold, 1925..... F&A 

Cons. 58, &., Mar. ‘31, °25...A&0 
Hutchinson & S0.—Bee A.T.& 8.Fe 
Olnois Central— 

ist, zold, 4s, Nee --d &J 


Let, G.. ise BAgs, --Jda&J 
aya. 7 1952 ~senee A&O 
Gol Tri N.O.ak. g.,48,1953M4N 
Main Line ext. Leig. Sigs, "51A&O 
Cairo Bridge, 48, g.,1950...J&D0 
coe sold Div.,Exten.3 198 '51.déJ 

iddie Div ree 5a. 1921 F&A 
Omaha Div. lst g. 38, 1951.F&A 
8 c:ung, gen. M., 58, g.,,05. J&D 
ist mort., 4, g., 3a, 1951...Ma&s 
Bt. Louis Div., 3198, g., 1951.Jéd 
8t. Louis Div. 3s, g., 1951...J&J 
Lonieville Div.,3198,¢.,1953 .J&J 
Western lines, g., 4s, 1951..F&A 
be 0 Bt. Louie & N. 0.— 


hed g-, 58, 1951... 
Cons. gold 3198, 1951....-J 
Mem. Div., 1st. ©. i. 51.J&D 

8t. Louis Alton & Terre Haute— 
Bellev.& Car.,1st,68,1923.J&D 

8t. L. South.,1 (st,x., 48,'31_ M&S 

Bt. Louis Alton & ‘Terre Haute— 
Carb. &shaw. 1808 48,'32.Ma&8 
Ind. Bi. & Wn. —8ee C. 6. C. & Bt. i. 









let g., 58, 1935. .............. rs! 
ian "a, g. 58. 1935.. ...... 
ulp. notes. 5a, 1905... PRA 


Ed uip. 48, 1904 to 1911.. “M&N 
Indiana 111.& la.— wigs 4s, 750. ed 
na &8t. L.—See C. C. C. t. L. 
Indianap. Union— Lat,4 198, vOeMaN 
Indianapolis & Vincennes— 








9 noone 
34, rr SC eee «s 
Equipment 5a, 05 to 13... my 
(colorado River Bride*s— 
Yar M Te, 1990 Mas! 100 














towa Cent.— 1st, “—O > me J&D 
let & ref’d’ & & * M&8 
Veceoon Falls ile A tet tos, A&O 





lst M. 78, July 10, 1907. ....J&J 
Junct’p (Phila.)—1st, 9 41¢8,'07. J&d 


M. 8 
Kanaw. & Mich. See Tol. &0.C. 
Kansas ©. Belt lst, 68, 1916..J&J 


Current 6a, 10% 1927..A&O 
Rich Hil RR. aiet as, 1910. M&S 
Mem &0o1 ie tM .78,1910.M&s 
Kan. ’ Fr Boo Gulf— 


oo 78, gos acipanmadaadeiieied J&D 
ansas City & Mem. Ry. & yr _ 

= ist 58, Bh ase0s- x00 £0 

Kansas & Fito — 1st 58,’22. PER 
Kansas City Memphis & Bir.— 

Gen. 48, 1934 ...... cocces 8 

insswe 58, 1934........8ept. 1 

7 7 | ner &8 


Kansas Ci N 
we Ay ao 1933. ...........d&J 
Eos. = —BSee M. K. & T. 
Kan. Oity Bt. Jou BO wiimewneey 
MOG Fhe BO i ccccccepcscacsccos _ 
Prior lien 78, 1907 .......... 


Tarkio Val. lat 78, 1920.. 
ithern: 





Keo ° 
Knoxv. & Onio—See Southern Ry. 
Lake Erie & Weste 
iat, &+ my Jan. Li —— A&I 
No. Ohio" td - iets 
0. Ohio, Let, gu.,g.,58,’ 

Lake Sh. & Mich. 80.—Bee N.Y.C.a 
Leavenworth Term. R. 
let M. ee, 5s, 3 

Lehigh & 
let mortgage, a 1911.. 3a 


Lehigh _—" 
ae, So, OS g. 48,1948......J&D 
a. he 





lst, g cy 8 al eoeeeeM 


Pa & WN 
1st, 78, Fo #1906... -J&D 
n. M., 58, 1939......... A&O 
Son: M., 1939... --. A&O 
Cons., 48, a 0 


lat pref.,g.,68,Apr.1, ipl, ‘A&O 
let gu_,g., 58,1914........ A&O 
Can. Nor. oh 6s, 1906....J&d 
Easton & Am 
let sy ee 1920 a Man 
— 
tg: 4s, ‘Sept, 1 1945 ...M&S 

Let Valley Coal — 

let 58, g., 1933......Jd&J 

Snow Shoe val lst 5s, TO. Jad 

Lehigh Valley Ry. of N. Y. “. 

lst 4498, g., 1940.......... Ja&d 

Lehigh Val ferminal— 

bs Bak uar., 58, 1941....A&0 
Lebisk ; WilkesB.—See Cent. N. J. 
Leroy & Cane Ao —Bee Mo. Pac. 
Lexington & 

Gen. mort. g- — 1935 — F&A 
Lincoln & No’westn—see O. B. & Q. 
Little Miami— Ren’al 58,12. _— 

319s, Feb. 1, 1951..........- Fe 
Little Rock & Ft.8. mS ay! Jad 


Unitied g. 4s, 1949.......... 
Refund., g., gu., 48, 1949.. Mas 


Gen. mort., g., 48, Bnase 
Ferry, let,4498,con.g.,1922.Méa>- 
4s, gold, 1932...... ..-.....-d&D 
Debenture gold 5s, 1934. ..J&D 
North Shore Branch— 

1st, con. 58, g., Oct. 1,1932.Q-J 
N.Y. & R. B. ist g. 58 1927 Mas 

2d mort., Ang 927 soeed 

rooklyn e Man. = 


Brook.& Mon.,1st,g.68,1911M&s 
ye 58, 1911. yrs os 1 
2d, 58, 1938. 

L. I. Cityé& F.—16 68 51911. man 
let con.,g.58,May 1, 1937.M&aN 

N.Y. Bay Ex.R.,1st,! 58g 743 .JS&J 







Louisiana & Arkansas 








lat. a. f g 58, 1927,op M7 M&S 
||Lonisianad& Mo Riv "See Ohi © A 





+ PUPCDash! 2180 ve 








yo mOCTOed .utereat 


lv Lewdon 








bay gry a, 308 1921. BD --a-34 
Louisville 2 any & at ey 


8, 
E. H. aN. 3 3, 1919, 
P Tee »58, 1916. M&8 
blest, g, 68, 1930. Jd) 
& 64,103 seth. 78,1906. russ 


Bo nsacola Div. ,»1st,68,1 
8t. Louis Div. ist,g,68, 1921. Mae 











my Eeenee 
Eur. a ins ro a 








‘ga series. 5s, 1919... A. 
Mexican International— 
Prior a g-, Teele -.--M&8 


Stam] 
Mich. Cent.—see N. 
. ||Middlesex Valley—See Leh. Val. 
Midland of N. J.—See Erie. 





.8 Ste. M.& Atl. let, 4s,’26 J&J 
Minn. & - lst, 58, 1936. .Jd&J 





ia, ar 48, 1990. J&D 
a B — -F&A 
M&N 





tern— 
ww rw geet. SUCR A&O 
A&O 


‘lat, gold, 58, 1935......... A&O}-1 


‘eb. 10, 1906..F& Alt 



































| VOL, LXXLx, 
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1400 GENERAL QUOTATIONS 
Bonds, Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. | Ass 
Missouri Pacific—(Concluded) — N. Y. Chicago & St. Lo Pennsylvania RR.—(Concluded)— 
St. L. R. E., 1st, 58,1938...M&N/ 105 |...... Ast, g. 4s, Oct.1, 19ST oe. A&O! 106 |......|} Con. M., 68, 6,1905....J154&D15} 101%) ...... 
Carondelet Br., ist, 419s,’38.A&0} 101 |....../|N. ¥. Greenw'd Lak x, See Erie. do 68, 8,1905..... od 90 | -cxcce 
VerdigV Val.1.&W.,1st,5s8,'26.M&S| 100 |......||N.Y.& Harlem—See N. Y.C. &H. do 58, 8 ,» 1919 o.M&§} 113 |115 
Ler. & Can. V.A.L.,18t,58,'26.J&d| 101%) -..... N.Y. Lack. & W.—See D. L. & W. do 4s, gold, 1943 . o-MEN 10819) ...... 
St. Louis Iron Mount’n & South. N.Y. L. E. & W. C. & RR.—See Erie do 31s, g., &, 1945. ..J&J| 95% 
Unify. & Ref’g. g.48,1929..J&J} 92%) 93 N. Y. & L. Br.—See Cent. of N. J. Collaterai Tr., ” 4198, 1913. J&D| 104 secce 
Gen. con. ry. &1.g.,58,’31.A&0/ 117 {118 ||N.Y.&M.Beach—See Long Island. Col. tr. 48, Ph. W. & B., 1921. J&J| 103 45/104 
Gen.con.atpd.gu.g.,58,’31.A&0} ......| .....||N. Y. New Haven & Hartford— R.E.pur.mone 1st g. ds, aM aN 103 eccce 
River e: Gulf Divisions — Fy °° 2 Mes $107 niidabaenel Equip. Tr., g. 48,'14, ser. A.M&S| 1004/1001 
lat > See 2 1933 M&N| 96 esse. || Deb. & , 4s, Feb 1, 1914...F&A))..... -|1031g|/| Equip.Tr.g.3498,J’ne,’05-"11.Q-M|5 44%) 4% 
Little Tn. lat 6a.c0.'16.A&0| 100 |...... || Bigs, March, 1947-49........ Mex g eT wnese Conv. & opt. 3'g8,g.,1912..MxN| 99%/100 
Pine Blut & Weatern— |} Bigs, 1954. .........--.----- &0O/|}§ 96%) 97%); Penn. Car Trust, 319s, g., 2’d., 
lat gu. g. 5s,°23,op."13..A&0/§104 |105 Boston & New York Air Line— Feb. 1, 1905 to 1910.......Q-F |b 4%%| 44% 

Mobile & Birm.—Pr. lien 58,’45.J&J} 112 |...... | Ist, 5s, +" 1, 1905...... F&A/§100 |......|| Penn.St’l Car Tr.Ctfs, 34a,J” ly. é 
Gen. M., gold, 48, 1945...... J&J| 95 | 98 || Danbur orwa on , ., aa: He Q-J | 0 4°30% | 4°10% 

Mob. Jackson & Kan. City— | Con. 58, July 1, 1920... | Cleveland & Marietta— 
ist con. g, 58, 1953, opt.....J&J\§...... 97 | Gen. 58, April 1, 1925.. 1st, guar., g. 4498, 1935..M&N| 110 |...... 

Mobile & O.—\ast, z., 68,’27..J@D/ 127 ‘(128 Harlem River & Portchester - Cleve. & Pittsburg — 
lat, exten., 68, July, aaa ‘ 1st, 43, go’d, 1954 ..... --M&N$§ Ser. A, 44gs,gen. ‘et., 1942.J&J} 112%)...... 

2d, 48, guar. June, 1911. Jap Ser.B 498, gen. "gtd., 1942. ie 113%) ..... 
Honusatonic— 1st, 4s, 1910..A&O Ser C., 319s, gen. aud, 48. M&N/5 98 | 99 
|| Con. g., 5@, 1937.....cc« .-M&N Ser. D; 314s, os .’5O.F&A|) 98 | 99 
Now England RR.— Del.Riv.RR.& gu.,g.» "°36.F&A| 99%4)...... 

Mohaw Malone Bee | N.Y. & N.E.,18t, 78, 1905. J&J Erie & Pittsbur, =f, 

Mont. Cent.—See St. P.M. ain, } lst, 68, Jan., i905: bsece «S&I Gen. +» &-, 3498, Ser. B,’40J&J/§ 96 991g 

Monong. Kiver—See Balt. & Ohio. | Consol. R.. 58, »Jaly 1,1945.J&J Pennsy vania Co.— 

Morgan’s La. & Tex.—See So. Pac. 1] N.Y.&N_E.Bo.T.18t,48’39.A&O0 lst M. g. 4198, 1921...... 09 {110 

Morris & Essex—See D. L. & W. Woon. &P. ylat,gu.,58."10 A&O}$ 41g p. c. notes, Oct.1,1905.A£0,§ 99%/ 100% 

Mashville Chattanooga & 8. L.— | N.H.& Derby—Cons. 5s,’18.M&N Ga. tr. ots., g. 3498, 1937..M 92%4]...... 
BSR, FO. BORD... .occce cceseces oJ} 121%4)|....../) New Haven & b> ager Gu. tr certs.,z,,348,1941.F&A| 92%4)...-.. 
lst Consol., gold, 58,1928..A&O0| 116 | ..... j Consol. 68, April, 1909....A&O Guar. Se 319s, call ! 

Duck River—2d, g. 68, 19O9MAN| 105 |...... ] North ext., 58, 1911......A&O pestiy OD Bath acanccce N 99 (100 

Lebanon Br., 6s,0ct. 1, 1917.J&J| 114 |...... || New York Provid. & Boston— Phil. Germ. & Chest. Hill— 

Centreville Br., g., 68, 1923J&J/} 115 |......!| Gen. g: 4s, April 1, 1942. A&O Ist g’d 4198, 1913........M&N|§104 |...... 

Tracy City Br., 68, 1917.....J&J|} 11359}...... | Shore Line—Ist 4149s, 1910..M&S Pitt. C. 0. & St. L.— 

MoM.M.W.&AI., lst,68,'°17.J&J/) 114%/...... |New York Ontario & Western— os. ,&-8t.41g8,ser.A,1940.A&O0} 113 |...000 

Sosger Be. alate, RODE ccoccs J&J| 11739) ...... || Ref., lst, g., 48, June, 1992.M&S8/ 103 |10414) do ser, B. 1942,A&0} 113 osces 
lst 88, 1906... --eeneee--¥V&J/} 110 |......|| 1st 5a, gold notes, 1905.15.J&D| Basis) 4%%|! 4 do ser. C,1942.M&N} 111 |...... 

Mash. Flor. & Sheff.—See L. & N. | Se, old notes, 1905to 1911.F&A! Basis 4%°%'! do 48, ser. D; 1945.M&N/ 104 cocee 

Rational RR. of Mexico— ||New York Pennsylv: ania & Ohio | Ht do 31gs,ser.E,1949.F&A| 93 5 
Prior Lien g 4198, | a J&J a ne6’ | Prior lien 4448, 193. _...M&S! 106 | alee C.8t.L.&Pitts.1st,58,z,,32.A&0} 120 |121% 
1st cons. g. 48,1951 ...... | | EGU. trust, Ba, 1908 MIO. Var.| -oreee) ace || Jeff. Mad.&Ind.1s8t,78,'06.A&0| 106 |...... 
5% notes Oct 1, rw opt. “A&O|§ 39% 100°) |N & No or.— 1] J. M. & I. 2d M., 7s, 1910...J&J/§114 ss00e 

Nebraska—See ( | I] lst z. y oq ey i: J&J| 102 [102%)) Steub. &Ind. 1st, 58,1914..J&J) 104%)...... 

NevadaCa! , +t y. — | | Income 4s, Jan. 1,1939....M&N} 91 | 921g)! a ow ¥ a 78,Dec., '05.A&0/§10i's one 
lat, g., 58, May 1.1919 ....M&N/ 100 |....../|N. Y. & Putnam— Sée N.Y. C. & H. || P. Ft. Julyi, 712.Var.| 120 cone 

Rewcastle & Shenango Valley— | |N.Y.& Rockaway Bch.—See L. I. | 2d, 7s, july 1, “191 FD. ccocoe VEE.) BEDS) .cccce 

| SPR T&S) 110 |..004- |New York Suaq. & W.—See Erie. | i » 4° i912 “esenqn iM) 220%61....00 

mew bie. RR.—B8eeN. Y.N.H.&H. \Nodaway Val. st eeeK.C.St. J.&C.B. || Alleg. Val., st M., 78,1910.A&0)| 118%)... 

N.Hav.&Derby—SeeN. Y.N.H.&H. | || Nort. & Caro.—See Atl. Coast Line. | || General, ‘48, gold, 1942...M&s} 10249) ..22.. 

New Hav.&No.—See N. Y.N.H.&H. Norfolk & So,— 1st, g.,58’41.M&N/ 109 |......// | ay Ches. At. lst, re er ‘34 Ma&$}|$104 eccee 

N.J.Junction—See N. Y. Central. | \Nor. & Montreal—See N. Y.O. , || Sun. & Lew. 1 st g., 46 6..J&J| 1015g)...... 

New Jersey & New York—See Erie. || Norfolk & Western— |Penn & N. Y. Can: et Lehigh ¥. 

N.J.Southern—S8ee Central N.J. | || General 6s, 1931...........M&N/ 129%) ...... | Pennsylvania & North western— 

New London Northern— | New River, lst, 68, 1932....A&O) 128 eeee-|| Gon. 58, Jan. 1, 1930........S&J| 109 %9]...c00 
lst, 58, July 1, 1910......... J&J|§102 |......| | Imp’t and éxten., 68, 1934 .F&A| 127%|......|| Bells Gap, lst, 68, 1905....F&A} 102 | ..... 
lst, 46, July 1,1910.........J3&J3/§100 sense] Col. Con. & Ter., lst .3B,£., '22.J&J| 103 aaate Cons. mort. és, TORS. .cacs A&O} 110 oes 

New Mexico Ry. & Coal Co.— SciotoVal. &N. E. 1st, 48,39. M&N| 102% 103 '4) Olearti’d & Jeff. ‘Let, 68,1927.3 &J| 121%)125 
Coll, tr. g. 58, Oct. 1, 1947..A&0/§ 97 |100 || N.&W.Ry.1at con.,g.,48,"96.A&O!} 102 |10219/| Penobscot Sh. Line—S ee Me. ae 
Ist&cons. &coll. tr.,g.,58,'51 A&O}9....../ 80 || N. & W., Pocahontas 4s, "41.J&D) 94 9444)| | Pensacola & Atl.—See Lou. & N: 

New Orleans & Northeastern— || Northeast Pennaylvania— Peoria & East. —See O. 0. 0. St. tL 
Prior |. z., 68, Nov.1,1915..A&O/} 107% see! lat, g., gu., 58, BE .cce -A&O} 100%)...... | Peoria & Pekin Union— 

New Orleans Terminal Co.— || N’east. of 8.C.—See At. Co. Li.of8.C, | lst oF Feb. 1, 1931.......2-.: Q-F/ 1185)...... 
let g. gu. 48, 1953........... J&J|§ 93 | 95 ||/Northern Cal. Ry.—See South. Pac. | 2am rt.» 8 Alga, Feb. P21L.M&N| 98 |....06 

Newport & ¢ incinnati Bridge— | Northern (x a, |Pere Marquet te R 
noe £ 1 ecoccceesese 103 ecses|| Con. igs, E, 1925...A&0O/} 1111%9)...... Cons. g. 48, ew 1951. -- S&I§ 91 94 

Nt de yw po Mort. toy a 1926, ser. A...J&J| 119%|...... Equp. tr. 49s, 1905 to’l4A&OO 44/to4% 

New n & Northwestern RR.— Mort. bonds, 58,1926, Ser. B.J&J| 119 waned oc. & W. Mich. 5s, 1921. .J@O/$107%!. 
lat g., 58, 1932, op.......... A&O|§ 95 96'4|| Northern N. J.—1st 68, 1917..J&J/ ..... ~ Boe N. Mich., 5s, gu.,’31. M&N : 

B.Y. B.& M. Koh.—see Long Island. Northern Ill.—See Chic. & N. W. Detroit Grand Rapi mi ; ‘& West’n, 

B.Y. Bay Ext. RR.—See Long Isl. Northern Ohio—See L. E. & West. lst 4s, April 1, 1946 .....A&0/§ 

N.Y. & Can.—See Del. & Hud. Northern Pacitic— | Flint & Pere Marquet 

New York Central & Hud. Riv.— West. of Minn., 1st, 78,,07..M&N| 106 |...... Gold, 68, 1920.........-...A& 

Ref’d’g g. 348, July 1,1997_J&J St. Paul& No. Bac, 68,g.,"23.F&A| 123%) ...... lst con., gold, 58, 1939...M&N 
L, 8. Col. tr. g. 3498, 1998...F&A Reg. certs., 6 8, 1923... * 119%) ..... Huron Div 18,58, 1939.A&0 
M. CO. col. tr., &., Bigs, 1998..F&A Prior lien,g.,48, dan., 1997.. 1047g/1051%4|| Grand kapids Belding & Sag. — 
Debenture 4s, 1890-1905 ..J&D —, lien, g., 38, Jan., 2047. ons 74 74% and 6 5s, Mar., ‘1924 --ee M&S 
Debtcerta.,4s. g.,1905,ext.Ma&N P. & D Div. g,43,1996.0@D| 98%)... Grand Rapids Kal. & So. E.— 
Deb. g. 48, 1934. ..........M&N Wash. Cent., lst g. 48,1948. | eee 93%! 1st s. f. g. 58, 1907.... -..A&O 
= Y.& Har. lat,g.3 98,2000 M&N 0. B. &Q. Coll. 4s. See Gt. No. || Lake Erle & Det. a Div.— 
N. J. June., lst,4s, gu.1986.F&A Bt. Paul & Dul. 1st,58,1931.F&A| 11149) .....) 1st g. 449s, Aug.1,’32..... F&A 
West Shore, lst, 48,2361.....J&J 2d mortgage 58, 1917..... A&O} 1075! .....|| Pere M larquetie R. of Ind. — 
a i ,£0.’36.J5 ded lst sol. g., 48. 1968....J&D} 9814/10) i} lst gu., g., 48, 1943, Opt. M&N 
quar g,. 58 936 ..... J&J Dul. Sh. Line,gtd.,58.'16..M&S} 10149| ......! || Perkiomen 
eit. it. é. ‘0. slat &.48,'40. J J Tay. Falls & L.Sup.,68,’14.J&J| 103 «--«./| lst ser.,58,Jan. 1, 3938. eceeeeQ-v| 105 cocee 
Beech Creek Extension— Dul. Union Dep., 58, °30.A&O| 103 reves 2d seri 88, 5s, Jan. 1 18.... 105 cocae 
lat gtd. g., 3498, Feb.1,’51.A&0} 95 | ..... ||No. Pac, Ter. Co.— Ist, 68, '33.JaJ 116%g}.....0- Petersburg—See At. aoe Line. 
Gouv.& Osaw., lst,58,¢.,1942.J&@D/ 115 ----.||North. Ry. of Cal.—See Sou. Pac, || Phila. & Baltimore Central— 
Nor. & Mont.,1et,5s,g.,1916. eres 100 |......||North Pac. Coast.—See No. Shore.. | || 1st, 58, eo ccceses scceoeoediaas 200 | .ccose 
Cart. & Adir., lst, 4a, § *81.3@D) 100%) ......||North Pennsylvania— | {| lst, Ghee, BOER cases eoc--e-M&N| 98 econe 
N.Y. &Nor. lst, ¢., 5a, $27. 489 REO - cance || let M. “ extended, 1936.M&N/ 110 | + eeee|| Phila. Balt. ” Washington RR.— 
N.Y.& Put. 1st, om g. , 1993. -A&O} 100 |105's|/ Deb., 1905....ccocesccce- oe > 2a) sel lst g., 48, 1943. ...00..200eM&N| 109 (109% 
Oswego & Rom || Gen., g, 3 3-108 1963. onan aD | | Philadelphia & Erie— 
2d, 58, May 1, Y 1915. eveeee F@AlS -soece| North 8 ore 7 Cal.) General, guar., 68, g., 1920..J&J| 121 | ..-.06 
1st mort., 78, 1915....-.-.MaN {its 12734|| 1st, g., 58, 8 ay 1,'42..M&N| ......|103 ! Gen., g., 58, July 1, 1920...Ad&0] 116 |-.2.2. 
Mohawk & Malone— Nor Pac. Coast 5a, & 1912.J&J' 105 |105%!) Gen., g., 48, Julyl "1920....Ad&eO 1049) .-.200 
lat, 48, gu. g., 1991.......M&S/ 104 )...... ||Norwich & Wor.—4s, $27 ...Mass 9104 |......// “hil. Ger .& Ches. —See Pa.RR 
Consol., gold, 3498, 2002..M&S| 95 seeee||O d’b’g & L. Cham.—8ee Ratland Phila. Harrisburg & Pittsburg— 
Rome Watertown & Ogden | ||Ohio I. .—C. 0. O. lat mort., gold, 58,1925....A&O| 51029) ...... 
Cons. g., 58, Jaly, 1922 “A&O a A 119 |\Ohio & W. Va.—See Hocking Val. | Philadelphia N Newtown & N. 
Cons. g., 349s, Jul , 1922 A&O ecece ||Ohio River RR.—1st g.,54,’36.J&D| 11! | =-nees | 1st mort., red. to 3s, 1942. “A&O 65 | .-coce 
R.W.&O.Ter.R. 1st, 8, 1918.M&N 107 -eee|| Gen. gold 58, 1937. sananeanaieie 113 (114 | Phila. & La a Reading. 
Wat. & Rome Ist, 6s, 1910..M&8/ 103 |...... Hunt. & B.8., lst, 68, 1922.J@J/ 110 |...... || *hiladelphia W. & Baittmere> 
Utica & B. Riv., 48,g.,1922..Jé&J| 104%) ..... || Rav.Spen.& G.,1st, 6s, "1920. F&A; 110 |..... ‘|| Deben , 8. f., 58, 1910... 3&0) 106 cccee 
Weat Transit Co.,3'98,1923.F&A} 90 connie jOld er 8. gold, — --F&A|$104'9! ....../| Debenture, 4s, 4917........A&O 1OL%) ....00 
Pitts. MoKees. & Yough.— | | | 48, Deo. 1, 1925............. &D $104 | cosee Debenture, 48, 1922........M&N) 103 | ..... 
1st 6s, SOUS, .-sencccccocceed Mt 1271s| .....|| 48, Jan. 4 538 gudnee éceneed r $10614| ....0.- Debenture, g., 48, 1926 .....J&J| 104 ecoce 
2d, 6a, guar. 1934... ....... J&I'§133 |138 319s, July 1 bencnangcons or Debenture, g., 48, 1932.....A&0} 105 |...... 
MocK.& .V.18t,68, @, 1918.J&J|) 113% cocenlt B.C. F. & N. B. 58, 1910....3&J/§105%) ...... Piedmont rl. — 
Lake Shore & Michigan 8o.— Omaha & 8t. L.—See Wabas \| Let, f- 5s, Aug. 1, 1911......F@A Pm cocce 
Con. g., _, 3198, 1997.. --JS&D! 10033 100% ||Oregon & California—See So. “Pac. e Blaff & Wn.—See St. L. I.M. &| So. 
Deb. 7a aae M&S| 99%! 99%|/Oregon RR. & Nav.—See Un. Pac. | P'ne Oreek—Gu., 68, reg. '32 .Jd&D/§127 | ...00 
Det. A ® £.—1st,78,’06. FeAl 103 7%) ....0- ||Oregon Short Line--See Union Pac. | || Pitts. Bessemer & Lake Erie— 
Mahon. U. RR.—1st,58,’34.JéJ| 118%) ...... ||Oswego & Rome—sSee N. Y. Cent P.8. & L. E. + 58,1940.A&0) 11539)...... 
K. A. &Gr. R.—lIst, 58, '38.J ded 131%}. ..||Oswego & 8 racuse—Bee D.L. ew Consol. ate eJulyh, "43. “os 112%] ...00 
Kal&W. Pig’ Mt.,g.,58,’40.3&J/ 11 --ee-| (Ottumwa 0. *. &St.P.—See0.& N. .B.& L.E. con. 1947.4 LL |..-200 
Michigan eo ||Ozark & Cherokee Central — Deb., g. GA, 1818. -rccescace oD 102 | --..0 
lst, g., 3498, 1952 ........ M&N| 97 | 98 || | Ist, g., gu. 58, 1913, opt....-A&O pitts. O80. &'St. L.See Bonn, Oo. 
56, 00u.,1931,D.& B.C.div.M&8/ 119%4|......|| Pacitic Coast Co.—see Miscellan’s, Pitts O. & St. L.—See Penn. Co 
lst mtg. M. Air Line 4s, os 105 %4! ..... \|Panama—lst, 4198, g., 1917..A&O || Pitts. Oe 6 ee a 
let,6s,Grand Riv.V.,1909.M&8| 109%3|......|| Subsidy bonds, 68, 1910....M&N || Gen. mort., A&O! 95 | ..n000 
at, 5a, & 3.H.,1939.M&aN ||Pecos Val. & Northeastern— Pitts. Cleve. TolL—See B. & O. 
let g., 3498, J.L.&8ag.,’51.M&S a> g., 58, Jan.1, 1948........J0&3 ?itts. Ft. W. & O.—See Penn. Co. 
Bay C.&B.C. 18tM.4.38,'89 J&D Pennsylvania RR.— || Pittsburg Junction—see B. & O.— 
C. & 8.1st gu.g.38,’89.J&D Gen., 68, $, r., July, 1910 ..A&O Pittsburg & Lake Erie— 
| do 6s, $,0., July, 1910...JSéJ 1st, | SO... cane on 125 | ..ccse 
|| do 6a, & 6, July, 1910...J&J 3. ’ Jan. i epee LIS !..ccas 
4 Purchaser also pays accrued interest, ¢In London, 1 Sale price, aN Samir 
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1} 
Bonds, Bid. | Ask. || Bonds, Bid. |Ask, Bonds, Bid |As& 

Pitts. McK. & Yough.—See N. ¥.C |St. P. & No. Pac. —See! Nor. Pacific. ‘Southern Railway—(Con.)— 

Pitts. Showmnt & Nortbern— ist. P. & Sioux C.—See C.8t.P.M.&O Ga. Pac. 1st, g., 68, 1922. ..J&1} 122 (124 
Ist, g., 5a, Feb. 1, 1949..... F&A| ..... | £0 ||San Ant.&Aran. Pass—See So. Pac. Knoxv. &O. Ist, g., 68, 1925.J&J| 123%! --... 
Gold ds, Feb. 1, 1952.......F&A| 45 | 55 ||/San Francisco & Nor. Pacitic— Mobile & O. col. tr. 48,1938.M&$ 98 

Pitta.xhen.&! E- See P.Bess.&L.E 1st, g., 58, sink’g fund, 1919. med 1114)....../| Rich. hang’ con., g., 68,'15. aot 1165/118 

Pitts. Term RR & Coal— San.Fr.&8 Jo. Val.—See A.T.&8.F Equip., 8. f., g., bs, 1909.. BD fcccce 
lst, g., gu, ®. f. 58, 1942.....J&Jd/§......|1024s||Santa Fe Prescott & Phonix— Deb.. 58, stampea, 1927. nao 1124%]...... 

Pitta. Va & Cha | ston— Ist M., 58, g., 1942..........M&$8/ 104 (110 Richmond & Mecklenburg— 
lst g., ga. 48, 1943.........M&N/§105 |10749| Sault Ste. Marie Bridge lst g. 48, Nov. 1, 1948...M&N/ 88 | ..... 

Pitts. & West.—See B. & O. lst M.,a.f.,g.,58, July 1,’37.J&J/ 103 |...... Richmond York River & Ches.-- 

Pittsburg Youngst. & Ashtabula— Sault Ste. Marie & Southwest.— 1st, 58, Jan. 1,1910...... J&J| 103 |...... 
Ashtab.& Pitts.1st,6s8,1908.F&A! 107 |..... See Chic. 8t. P. Minn. & Omaha. 2d ext., 4498, Nov., 1910..M&N| 100 |.-.-.. 
Consol. 58, 1927...... cna 11549) ......|/Sav. Fla. oy =e Coast Line 8o.Car.& ‘Ga. Ist, g.,58,°19.M&N| 108 [1i0lg 

=. Oxford & North Scioto Val. & 2S -—See Nor. & W Sumter & Wat. R.58, g "19. A&O!} 90 |...... 
ist 68, July 1, 1916 ae 306 | cace- 7s burg— Virginia Midland— 

Portland & “— ensburg— lst guar. 68, 1924 jampatiabiaies M&§S/ 121 |...... Series A, 68, 1906.........M&s/ 102 |.....- 
Con, mort., 5s, 8.......-M&N/§104 |......|/Schuylkill — & O. Series B, 68, 1911........ M&s| 112 

& Roch. wn tg Bos. & Maine. |\Seaboard Ai Series C, 68, 1916........ Me~| 114 

Portland & Rumford Falls— lst, g., 48, oo $3 1950... A&O| 82%| 83le Seri ries D, 4-58, 1921....-) M&:| 110 
lst, gold, 48, Nov., 1926...M&N $100 eseee-|| Coll. tr., g. , 58, May 1, 1911.M&N| 1024%/103 Series E, 5s, 1926........ M&~| 112 
Debenture 4s, Aug., 1927..F&A|§100 |...... Coll. tr. 58,1907 optional. . -M&8| 95%) 96 Series F; Sa, 1931........ Mx~| 109 

Port Reading— Ist, gu., 58,’41.J&J| 101 |..... Fame. & ~» & v4 e8,’U5 to 13 J&J 654%) 5% General, 58, 1936........ M&N| 115% 

Ports. G’t F.& Conl—ee Bos. & Me. entral—lst g.48,1949.J&J) 96 | 97 Do er ,8tamped M&N| 112 

Potomac Val.—lst,gu.58,¢.,"41J&J/ 11749/119 Florida Central & Peninsula — Wash. 0.& 1st, ‘gu, ,48,'24.F&A} 90% 

Prov. & Worc.—\ist 48,1947..A&0/)106 aie lst, gold, 58, 1918.........J&d/} 103 |......|| W.No.Car., lstcon. &-.68,"14.JaJ| 116 

Raleigh & Aug.—See Sea. Air Line. 1st, 1. g. oxt.5s, gold, 1930.J&J| 100 |......|/8. & N. Ala.—See Louis, & Nash. 

Raleigh & Cape Fear— 1st, con. 58, gold, 1943... J&J} 105 | 2.2.2. SpartanU. &Col,—8ee Ashv. &Spar. 
ist, g 5s, Mar. 1, 1943 ....M&S;/; 95 /|100 So. Bound, 1st g.,58,1941.-A&O| 109 |:..... Spokane Falls & Northern— 

Raleigh & Gas.—See Sea.Air Line. Georgia & Alabama— erg Vanes 

Raritan River—\st g. 58, ’39..J&J|§ 9749104 lst con.M.,g.,58,0ct.,1945.J &J| 10833)...... stateLine&Sullivan 438, "29 343 

Beading Company— Ga. & Ala. Term.— eT Island Railway 
Gen., g., 48, Jan. 1, 1997....J&J| 100%/101 lst g. 58, Deo. 1,1948. . J&D} 10719/108 ‘>. June I 1943... V&D) 95 |..ccce 
Jer. Cen. coll. g 48, 1951..A&0} 97 9719|| Ga. Car. & N.—I1st, t, 58g, "29 J&J| 111 |111L4 staten tel Rapid d Tran —See B.& O 
Wilm.&No.col.48. toe oe | sta—1st,68,'26.J&J| 12% |......||Steub. & Ind.—See Penn. Co. 

Saat. B. 4498—’ Ral’gh&Gast’n—1stg.58,'47.JaJ) 112 Sumter & Water. R.—See 8.0. &Ga. 
Phila. & Reading— Seab. & Roanoke—1st5s,’26.J &J) 110%/11114||Sunbury ee FAS B.— 
2d, 5s, gold, 1933. Deb. 68,after July 1,1916.F&A| 100 |......|| 1st,58, May 1, 1928........ &N}| 103 |...coe 
at, 498, 19 Seacoast RR. of New Jersey— 2d mort., ino.6s, 1038 coup Man me’ 
it, 68, 1910 Pe, PR g. 50, 3088. .csce-: cans A&O} 110 Sunbury & Lew. —See Penn. RR 
Con. M.,7s, 191 Shamokin Sunbury & Lewisbur, SyracuseBing.&N. Y.—SeeD.L.&W 
Consol. mort., g., ..d 1124 lst, 58, May 1, 1912........ ‘&N 104 - a ea “Coruing- 
Imp. exten., g. 4a, tear, .--A&O — 19108 2d, 68, gz. ,Jduly 1, 1925..... J&J;} 119 |. lst M Daessens M&N) 101 |...... 
Cons. exten: gold, 4s, 1937 M&S) 105 |... Shore Line—see N. Y. N. H. & H 2d 58, ‘Mar’. i909... wan] 100 orem 
Sinking fund extend. 48,’32.F&A 97 j.---. ||BlerraRy.ofCal.—1st,g.,6s8,,37A&O; 1114)......|/Term’l RR. ped. 68 (St. Louis) 
Term., 58,g.,@u., May 1,’41. .Q-F/ ...... 125 | /Sil. 8p. Ocala& G —See Atl. C L. lst, gold, 419, 1939.......... A&QO} 112 |..... » 
Del. R. Ter., p. mon. g. 58,,42M&N/ i10 |...... Sioux U. & Pac.—see Chic. & N. W. lst, consol., as 58, 1944..F&A| 117%)...... 
Ex. pur. mon. x. 58, 1942. J&d} 110 |...... Sodus Bay & Southern— Gen. ref.. 8. ,» 48,'53....J&J) 99's/100lg 
Wilm.& No. lst, 58,1907-27. JS&D) 101 |...... BOG Oi A RN <n a can eennas J&J} 10114|......|| St.Louis Br. Tate .,78, 1929.Aa& | 141 |143 
Gen., z., 58, Aug,1 1932..Q-F| 102 |...... So. Car. & Ga.—See Southern Ry St. L. Mer. Bridge Ter.— 

Rens. & Saratoza—See Del. & Hud. 80. Indiana— 1st, & » 4s, 1951.F&A/§ 91 | 929 1st, 58, 1930. A&O} 112%)...... 

Republican Val.—sSee C. B. & Q. | Southern Pacitic ¢ Mer. Badge., _" 29, op. 709.F&A §110 /112 

Richmond & Danv.—See So. Ry. Coll tr. g. 44s8, 1905 op. ’02.J&D)| 1014/102 ||Terre Haute Ry mt : e. 1925.J&Jd| 104 |...c00 

Rich. Fredricksb’g & Potomac— Coll. tr.48(U. P.),Avg.1,1949.J &D 93'4| 94 New con. 58, = Bb .cccascedGd} 165 | cesce 
Cons. mort. 4198, 1940... A&O| 110 |...... Central Pacifio— Terre Haute & Kansport— 

Rich. Hill—-See » Ft. S. & M. lst ref’d’g 48,2.,2’°4,1949. F&A| 100 (100% 1st, Sa 68, Jan. 1910....3a&J)} 106 |. .cce 

Rich. & Mec ae 3o.Ry M. 3149s, g.,2’'d.,Ang.1,’"29.J&D)} 8818) 8849||Terre Haute & A. 

Richmond: Washington Co.— Gal. Har. a aa bs, . 1910F&A| 1045,|...... lst con. g. 5s, Sept. 1,1942.M&8/ 60 |...... 

l. ir, g., Zu. 48, 1943, opt J&D/$101)...... =. yy c,h Ue J&D| 1034@}...... Texas Central—1st 5s, 1923. A&o| 100 {22722° 

Rioh. York Riv. 4+ ‘hes. —wee Bo. Ry. & P. Div., lat,58,'31 M&N 11279] .... ||Texas & New Orleans—see So. Pac 

Rio Grande Junction— sisuaen East & West Texas — Texas & Okla.—See M. K. & T. 
ist, gu., 58, 1939...........- J&D — 116 let 5s, g., ay 1, 1933... M&N/} 105 4|...... ||Texas & Pacitic— 

Rio Grande So. — lat, g. 48,'40 J&J 674 lst guar. 8,Mar.,1933.M&N| 104%|......|| Bast. Div. is 68, 1905....M&>| 100%4)...... 
a TA —" guar., 1940 J&J S79 90 Houston & 1. Centrai— lst, 9" June, 2000.. oe 120 {121 

Rio G. & Wn.— —See Denv. & Rio G. = a te i ~ = (0 AS J&J| 11214) ....2. 2d, inc., 7. Dec., 2000. .Ma 92 93 

Roch. & Pitts.—See Buf. R. & P. B.,g014. 68,1912. a8 oe Lou. Div. St. g- 58,1931... Jé&J nme 109% 

Rock Island & Pevria— Gen. si gol Stee A&O| 96 98 "||"Tol, & O. Cent. *d 58, = Ja&Jdj 114 |...... 
Consol. 1st, 68, 1925. --...... J&J| 120 |...... WDiv 6s.g.;30M&N| 143 |125 || West Div., 1st 5s, &, 1935. A&O] 112%] --.-. 

Rome W. & 0.—See N NY: 0. @ H. : spun zan’s Louis’a. & Texas— Gen. g, 58, 1935............ J&L} 107%|109 

ienena—" ‘on. 4198, 1941.... J&J|S1C3 |105 1st mort., 78, 1918...... Ale) 130 |.-.-0. Kanae& Mich., 1st,4s, 1990. Awe ye ae 
Benn. & Rut., 448,¢., 1937 MAN - ee 1st g. 68,1920.............. J&J} 115 mii St Mary’ 8 Div., ¥-,48,8., 195 1951 94 
Ogd.& L.Ch. lat, g., 70.48,'48.J&J|$...... 90 Oregon & Cal. 1st 5s, 1927. Jas §10344/105 ||Toledo Peoria & 

Rutl.Canad. lat,g. 0. Ae: 49.3 &J|)..-..- 100 8.A.&Ar. Pass..g. 0.» 48,°,43.J&J| 87 | 87%|| Ist, @..48,Julyl, 1917 ....J&Jd}/ 90 | 90lg 
Car.tr.,g.,4 98,1904 to1917.A&0)} Basis| 444%|| Texas&N.O 1st, 7s, 1905..F&A| 101%]...... Toledo Ry. & Terminal Co,— 
St. Charles Br.—See Wabash RR. Sabine Div., Ist, 68, 1912.M&$ §10819/11049|| lst, gu., g» a 4's —— seen T&S § ..200. 1108 
st, Clair Mad. & St. L. Belt— Consol. gold, 5s, 1942,....343| 105%4|..... || Toledo st. Weste 
Alton whee &-,48.1951.34J|§......| 92 Dallas Div.1st g.48,1930.F&@A'§ .....| 9549 = r* Bae, daly fe 1925. J&J} 88 

St. Johns. & y ee South Pocite | artesee- jee. 1 950. ----A&O}| 80 | BOlg 
ist g. Se, March 1, 1944....M4&8|§121 [123%9|| 1st g. 68, Mar., 1909 ......J&| 108%|109%||T oL Waih, Wal, 

St. Joseph & Grand Island.— lst g. 68 Mareh 1, 1910. Jal 109 %¢|...... cet, smb aten 1931, ser. A.J&J/$110 |...... 
ist. «. 2-3-4, 1947.......... J&J| 87 | 92 Southern Pacitic RR., Cal.— 1st, g., cu. 4198, 1933 ser. B..J4J|°108 |"....- 

Lawrence & Adirondack— 1st,g.6sser.A,Apr.1,1905,A&O0| 103%|10449||_ 1st, Ry fl , 48, 1942, ser.O, M&$|§100 |.-.22: 
lat kt cooccencesscc ih) BOB jecsace lat,g.6s.ser.B,Oct.1, "1905. A&O 107 4||Toronto & Buitalo— 
1B. .-ccccccescceM te) 107 |ccccone 1st,g.68. ser. G&D, 1906..’ AsO 106 14) 1072, mas 4s, uy, 1946......J&D| 95%)....26 

Bt. Louis Ai. RT H.—See Ill. Cent. 1st, g. 68, ser. hab. 1912.,A&0 T. Bridge 5s, '15..M&s| 106 /|107 

8t. Louis Br.—See Term. RR Ase’n. 1st con., g. 58, gu., 1937.M& Ulster & Del. con. 58, 1928...d! | 111%9/113 

St. L. & Cairo—see Mobile & Ohio. 1st con, g.58, stp’g 05-37.Ma&N 1st ref. g. 48, 1 A&O ‘ 

St. L. & [ron Mt.—See Mo. P. Aust. & Nor. 1st, 8 '41...Ja&d Uni N. J. RR. 

St. L. Kan. City & N.—See Wabash. 0. Pacitic Br. 68, 1037... A&O General, gold, 68, 1908. 

Bt. L. Mer. Br. Co.—See Term. RR. So. Pac. Coastlst, g., 48,37. .J&d General, gold, 48, 1923 

8t. L. So.—See Illinois Central. So. Pac. N. M. 1st, 68, 1911. Jad General, gold, > 1929 

8t. Louls & San Francisco— California Pacitic— General, gold, 48, 1944... .Mé& 

24, g., 68, class B, > eee ‘ lst mort., 4498 | ey ,1912...J&J Gen. 1st. z. 3igs, Mar.1, 1951.Mar 
24, g., 68, class C, 1906 2d mort., g., g’d a, 1911. J&J Inion Pacttic.— 
i seanees. ‘és, ‘., g’d 1905... Jé&d let Ry. & L. g. 48, g. 1947....Ja&J} 105 |...... 


1st lien conv. g. 48, 1911. ‘Ma&N| 106 106% 


3d mort 38, g., 1905.......Jé&J|9 
5a, notes, Feb. 1, 1005......Fa&a $1005] 100% 


1 Be» 
No.Ry.ofCal.-isis -€0,’07.J ded 
A&O 






































— g. notes, 4, Feb. 1, 7 5a, gold, — ray OR & Oregon lroad & Nav.— 

me. 3, 3096.24 North Cal. R , 58, 1929..3&D Cons., g., 48, 1946........ d@I)| 102 |...... 
Coll., trust, g., 58, 1987. Gila Val. Globe 4 Northern— = Sh. a. Let, &; agp S36 lence 
Cons. g. 48, 1996... lat, g., 5a, Nov. 1, 1924..M&Nj 107 /|109 consol. 5a, . &J| 1 64/118 
419% gold notes, 1908......J&D} ...... douthers Railway — Gold 4s & Ay tg 1927.1FaA| 99 99% 
Birm. Beit let g , gu. 48,'22 140 OB [renee lst, consol. * gold, 58, 1994..J&J| 117%/118 Utah & Nor., 1st, 48, 1908J &J} 110%)/...... 
Sou. West. Div. g. 58, 1947.A&0} 9939)...... Coll tr. g. 4s, 1908, ODiicnnas J&DiD 5%) 4%% Consol. gold, 58,1926 Jd&J/ 1044}...... 
St. L. W. & W.,¢., 68, 1919.M&$| ...... cate Coll. tr 5s,Ap. 09, opO0ct’06. A&O)}$10v 1y| 1005s|| Jtah Central—See Rio Gr. West. 

Refunding, g. ds, 1951.......J&d| 865; 87 Eq'p.tr.g.4s8,8er.A,’04t0’07 M&N 5%] 4%%|| Jttoad& Bl. R.—See N. Y.C. & H. 

St. Louis South western.— E. Tenn. reor. lien ‘58, 1938..Ma>| 115 |.... Utica C.&B.—see Delaware & Hud. 

lst, g., 48, 1989, certfa...... M&N;| 9814) 98%)! lst Mem.div... 44g. 58.’96...J&d| 115 116%/| /alle i. Y.)—See Del. L. & W. 

24,z., inc.4s,Nov. ,1989,cert..J&J| 82 83'9|| 2d Mem. div.5s, 1996. ..----A&O aaenne Jerdig.Val.Ind.&W sSeeMo. Pac. 

Consol. g. 43, 19 “ape J&D| 79%!) 7¥%!| St.Louis Div. lst zg. 48,1951.J3&J| 97%) 98 /ermont eee. watuee- ---A&O/}$106 |. ..cce 
va Pt. Term. g. 58, 1947..3@D)} 100 |...... Louisville &Nashville Southern virginia Midland —See so. Ry. 

Bt. L. Tro 4 & Eastern—68,'19.J&D/|)100 |...... oint g.48. 8ee Louisv. & Nash. Virginia & South western— 

St. Paul & Duluth—see Nor. Pac. Ala. Cent. lst g.. 68, 1918. Ja&J| 115% !..... lat guar., g., 58, 2002,..... -J&J| 104 |107 

8t. P. E.G.T.—See Milw, L. 8. & W. Atlanta & Ch. Air-L.— Vioks. Shreve. & Pac.— 

St. Paul Minn. & Maniwba— Exten. 48, Jan. 19, 1907..A&0| 100 /|102 Prior lien 68,g,Nov.1,1915.M&N/ 110 |...... 
2d, now lst, g. 68, 1909....A&O} 1124)...... * S aaa J&J| 107 (108 Capel, Geet, 58, 1939..Ma&N| 117%/118%4 
Dak. ext., 1st 68, &-, 1910..M&N} 112%9)......]| Atl.« Danville, sanedinapa 1948.Ja&J| 94%) .... 2d, gold, 58, 1939........... F&A! 108%]...... 
1st consol., &., 68, 1933...... J&J} 13414} .... 2d g. 4s, 945... J&J| 89g) 91 Deb. mort. ,68,8eries A,1939.J&d| .....| 99 
1st con., red. to 4195, £.,1933 J&J| 1104/112 Ati. & Yad., lst,gu.g 48°49. Aa&v| 90 |..... Deb. mort. ‘68 — B,1939.J&J| 65) 657%, 
Montana ext., lst, 48, 1937. J&D| ......|.-..-. Atl. Tenn.&O.—1st,M.68,,13A&0| 109 |..... ae. g. 58, Mar 1921..M¥*8/ 101 |...... 
Pacific ext., lst, 48, 2,1940. J&J/i102 (104 Aug. South. g, 5s, 1924.....J&D| 102 |:.... lien term g 4, 1954 .. J&J| 95 96 
Minn. Union lst, 68, 1922...J&J| 125%|...... Char. Col. & Augusta— 5% notes, 190,, opt. 1905. “J&D§ 99%)100 

let 5a, July, 1922.......... S&S} 11B | cace. 1st M., ee ext. 58,1909..J&J/ 114 |...... Det. & Ch.ext.,181,~,58.1941. Jad) 110 |....0e 
aoe ,lst,gd.g.68,37J&J| 13219/...... 2d M. BE ocetcnacess A&O} 110 [112 Des M, div. let g. " 1939..Jda&J} ...... 96 
lst, old, ? 8, 1937. -J&J| 116%/118 Col. & Green. lst,68,1916.. J&J| 115%)...... Tol. & Chic. 4s, 41 Ms; 954| 97, 
East. yy st. g., 58,1908.A&O} 1043g)...... E.T. Va.&Ga.— Div.g.,58,’ Z0J&d.| 115 |...... Omaha Div-st 3 igs, = 194i. —_ 84 | .ccose 
Nor. div. lst, z., ‘48, '1948_A&O 92 |100 Consol., 1st, g., 58, 1956..M&N 120%/121 8t.L.C.Bl. a ccesce| cocece 
Wil. & 8. F. lat, §*,g.,1938 J&D) 11749)......|| Ga. Mid. lst, g., 38, 1946...A&0} 70 |......|| St. Louis ‘Kan Gi City & North® — 
Minn. & Wes. lat g, 58, 1911 J&J neaay Bt. C. Bridge, 1st 68,1905.A4&O/} 103%!...... 








QPurenaser aiso pays accrued interest. ¢ In London, t Sale price, 6 Basis, n Nominal. 
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Bonds and Stocks. | Bid. | Ask || 





Wabash Pitts. Terminal R 


let.g, a, Fame f. 1954... J&D 854) 88 
esacces| Oe 42 


24, g., 48, Jane 1, 1954 
Warren’ RR.—See 


lat, g., 48, 1935.............. J&J| 88 |.... 
ashing’ 


—_—_— oe 


RAILROAD STOCKS. — 


| VOL, LXXIx. 





0. Peoria & St. L.—Pretf....100 
ted 


stock. . | 8 
|Ohicago St. Paul Minn. & O. ..100 4 150 
H]_MeUEnccccassersasnsceaccoss --..100 
|) Chic. Terminal Transfer one 5 


I} Preferred 
|}Uincinnati Hamilton &Dayton.100) ...... 
|| Preferred, A 00 5 





Par | Bid. lack. | 





Stocks, Par | Bid. | Ask. 


||Morris & Essex (Guar,).........50| 184 {138 
|| Nashville Chat. & St. Louis....100| 124 |125 
iN. 





|| Nashville & Decatur (Gu.L.&N.).25| 186 /192 
ashua & Lowell, M&N........100| 248 | -.... 


8 % Natl RR of Mox.Pref. eoee- 100) 39%) 401g 
14 | 154s) ee 


ITOd......2.-e2000----100] 20 | 2018 


rred 0: 
Naugatuck (Gu.N. Y. Nii. &H.).100/ 265 |...... 





Wash. Co. Ry.—See Maine Cent. nelensiansh aaa | 
Wash. O. & W.—See Southern Ry. EE, Tl nacnsenssneaende * 95 |100 ||Nesquehon’g Val.(Gu.L.O. & N.)50|t 50%)..... * 
Weatherford Min. Wells& North.— Preferred, Eagle... .........-100} 90 |100 || New Haven & Derby (Guar.)..100] 110 |..... 
ist gu. g. 58, 1930....... aan eeces 105%|| New 24 ae .100} 1084s/109 |§N.Y.Bklyn&Man B. Pref.(Gu.)100 100 ese 
West Jersey & Sea Shore— ||Cinn. New Orleans & Tex. Pac.100| 84%| 90 || New York Central & Hud. Riv.100/x 126 9|126% 
Consol. g. 48, 1936.... eae, Nene 1] Preferred. .......c0-.00- 100} 113%/115 serene’ povente Ss qaees.. 2128 |129 
Cons., 3 ”, Ser. B,1936. 583 &J|} 92 |...... ||\Cleveland Akron & Goiumbus.100| 43 | 44 ||New York Chicago & St. Louis.100 t | 33 
pn.,58-68,1911.J@J| 120%)......| (Cleve, Cin. Chicago & St. L....100| 794| 81 || 1st preferred.................. 110 /120 
W. Jersey consol. 68, 1909.M4&N)| 11649|......|| Preferred............-..--..-- 00} 109 |110 || referred........... -100} 65 | 68% 
‘Cleveland Lorain & Wheei’g .-100 52 | .....|\New York & Hariem (Guar.) )....50] 397 |407 


Western Maryland— 
1st g., 48, 1952......- «<e2-A&O|} 861g) 87 
Balt. Lae ly ,58,1936.M&N/ 114 |.... 


let M. West. Ext. g.58,'38.M&N| 110 |114 Southern, vot. tr. certfs.100} 195) 19%) 
West. N. Y. & Penn.— || 1st preferred......-..- ss 51 | 51% 
lst, g., 58, Jan. 1, 1937......d&J| 117% ee 2d preferred.......... do..100|} 26 
Gen. mort., gold, $-48,1943.A&0| 97%| 97%) |Columbus & Xenia (Guar.)......50| 218 | ..... 
Income s, Apr. i943. Nov. 1] ...... .--- ||Concord & Montreal—(Guar.B&M) 
West. of = r. Pacific. Cine I... .ccoce-cccee cccces cocc LOO|X 178 %4) ...2. 
West. Nor. Car.—See Southern Ry. i _—_—iete RCeaama E 100/x182 |..... 
coll GRIMD Eee ccnccocensccccescscenc eee L-ccse 


Western aR ely ,48,1928,J&D/ 103%).... 
voor ree (80,00, 1818. A&O}| 104 
ns. . cuss 
a. diet, gu . R. 

















e 3 
ee gy oe eng (Guar. Pa.RR). 50 182 (185 


Class IV........ cntneennia 
.-||Concord & Ports. (Guar.)......100| 195 
Conn.&Passumpsic—Prf.(Gu.)100| 160 (165 
Connecticut River(Guar.B&M)100) 280 | 285 






















263, \N. Y. & Rockaway Beach.. ....100 


1851, || Northern 





. || NewYork Lack.&West.(Guar.).100} 130 /|135 


|New York New Haven 4 Hart.100] 191's|193%9 
Ontario & Western.100} 35 35% 
N.Y. Phila & Norfolk Tr. cortfa. 50 : 








| Norfolk & Southern............100 
woo & Western Ry.........100 
“a. preferred............. 100) 
- || Nort Carolina (Guar.8o. RR.) .100 
. || Northern oo (new ome -:25 
H. (Guar.B.& M.).1 
North. Paco (when saad bee 1 
|Northe .J.(Gu. Erie)..100 
| Northern Seourities Co ..... ..100} 1 
Ivania (Gu.P & R).50 




















West Va. & Pitts.— oO. Danbury & Norwalk (Guar.)....50|t 64 |....../| North Penns 
West Va. Cent. & - Dayton & ys ,com. (Geee.)...88 83 | Norwich & ore’ter pref. (Gu.).100) 
ist, gold, 68,1911 ........... 1121, 112%) | f. (Guar. C. H. & D.).......50| 212 
Gea) & Irene Latte , 1920. POA 105% 106 ||Delaware & Bound 5. (Guar.).100| 198 [2 |Qld Colony (Gu.N.Y.N.H. 00 
wae |Delaware & Hudson........ ...100| 169 |1694//Ontario & Quebeco.............. “100}¢ 
ge 4 = M&8s| 90 | 90%8||Delaware Lack. & Wes it. ..50| 295 |3 |Oswego&Syracuse(Gu.DL&W). .50 
Lake Erie iv. as ba, '26.A&O| 11279)... |Denver & Rio Grande. -100 | Pacific Coast Co.—See Miscell. 
Wheel. Div. lst, g., 58, 1928.3 d&d| 109%)... ik eee pce |Pawtuxet Valley Railroad....100| 150, |...... 
ae & impt., i *58,1930.F &A| 107%9| .... ||Denver & Southwestern........100| ...... .|| Pennsylvania Railroad. .... .50} 1317%)132 
s. f. gold 8, 1922. . J&J 100%) 10133) Proferred, ......c..c0c- Peoria & Bureau Valley (Gu.). 00 198 (206 
Whesling Terminal Ry. Co.— | ! \Des Moines & Fort Dodg Peoria & Eastern....... --100] 34 | 25% 
bb rh g., 48, 1940......F&A| 95 i eee | Pere Marquette RR 74 | 76 
Williamsport & N. Branch RR.— || Detroit Hills & 8. W. (Guar. BRINE « ntdteeeketannts 69 | 701 
lat ref’ 6, &. 4iga, 1931....3&J |§...... |102 } Detroit & Mackinac Ry. 62s; 65 | Philadelphia & Erie.....---- 5 0t tH] 52 |...... 
Wilkesb. & East.—See N.Y. 4 & W Preferred .......0<- 90 | 924||Phila. Germ. & Norris.(Guar.).50/1153 | ..... 
Willmar&S. Falle—See St.P.M.&M. || Detroit Southern (vot. tr. cert 4 | 4%) Phila.& Trent.—(Guar.Pa.RR.)100) 270 |...... 
Wilm. Col. & Aug.—See Atl. Coast. || Preferred (vot. tr. certs.)... , 744|| Pittsburg Bess. & L. Erie.......50|f 33 
Wil. & North—See Phila.& Reading [Detach South Shore & Atl 8 IN Seer + 74 | 77 
Wil.j& Weldon—See At. Coast Line || _ PROP. ....-20+---200-00-- 12'9| 13%||Pitteb. Cin. Ghic. & St. Louis.-100} 69 | 71 
Winona & St. P.—See Chic. & N. W East Pennsylvania(Guar. P&R). Solt 71 73 Pref.. 00) .-----/106 
Wisconsin Central Company— ||Elmira & Williamspert (Guar.).50|f 52 | ...... Pitteb. Ft. W. & Chic. (Guar.)..100] 181 |184 
let mtg., g., 48, 1949........ J&J| 90%) 91 ||_ Pref. (Guar. Nor. Cent.)....... Soit 75 |..... Special (Guar. Y: 1 yaaa * E76 [cence 
Cons. 1st series, g., 58 J&J|/ 101 |...... || Erie—Common ............+2222100} 3146) 31%s)| Pittsbur, = & Lake Erie ..........50|1/70 |...... 
Ch. Wis & Minn., 1st,6s8,'16.M&S| 105 |......|| lst pref....... am 1 37%| 67|| Pittab.MoKeesp.&Yough.(Gu.)..50/ 132 |140 
Marshfield & South Eastern Div. i | | ieeeseEesueearee 100; 4546) 46 — Shawmut & Northern...100 8 lu 
pur. mon. lst g. 48, 1951.M&N| 91 | 93 ||Erie "Kelamasoo (Guar.)......50| 245 |......||Port. Saco & Ports. (Guar.)....100] 150 |...... 
Wisconsin & Michigan Ry. ||Brie & Pittsb. (Guar. Pa. RR.)..50| 156 /161_ | Providence & Sprin eld......100] 100 |...... 
lst M..5- 5s, Jan. 1 1945 ..Jé&J 25 |....../|Evansville & Terre Haute...... 50| 58 | 59%/|/Prov. & Worcester (Guar.) ....100} 234 |...... 
wWiscon. Val.—See O. M. & St. P. Pref...... wes seceeeses...50| 75 | 85 ||Providence Warren & B.......100] 150 |... 
Worcester ] te & Rochester— ||Fitchburg, preferred...........100|X 1874/1338 Quiees RR. ae. (Guar. ).100} 190 {200 
4s, Jan. 1 Bie ccecsecessess J&J|§101 |......|/Ft. Wayne & Jackson—Com...100 7 ilroad Securities Co. 
4s, Jan. 1 Y 1930.2... eacceeed J&J|5104 |....../| Preferred (Guar. L.8.&M.8.).100|) 145 |150 4% Ill. _ Stock certts., 1952.| 87 87% 
4s, Oct. 1, £1984. RO) 105 |.....-|/Fort are Worth & & Den. C.,stampedl00|} 44's; 48's Reading Oo.—Voting tr. certs..50} 69 | 6318 
Georgia RR. & Bank. Co.(Gu.).100| 252 |......|| 1st pref., voting tr. certs......50) 86 | 87 
RAILROAD STOCKS. | ||Georgia Southern & Florida...100| 25 | ......|| 2d pref., voting tr. certs......50] 77 | 78s 
Par. | || First prefe nee Tm seneteinenateranege. (Guar.)..100] 204 (210 
aie 200. ~~ wank n, A, pref..... 4210/ 11 12 Second preferred........... -100| ..-...| 69 || dich. Fred. & Pot.—Common 100} 260 |...... 
a eeaemamaiaaindll 210i 2% St), Grand River Valley (Guar.). 77100} 125 |130 || Otvidend obligations.........100] 260 {...... 
ala. oO. 0. T. &P June, A,pret.210)i 4s) 5 ||Great Northern Ry.—Pref..... 100| 175 |185 || 6 per cent guarant’d..........100 260 }..... . 
BB, Geherred,...c.cccccccccceces 4101 38 4s||\Green Bay & Western..... cece LOO] -cccce|-cocee || 7 per cent guarant’d........ = BBO | .ccoce 
Albany & Susquehanna(Guar. 100) 225 | - || Deb. ctfs. A.........200-2200. 1000} ----- |---20- Rich, & P. & R. F. & P.Connect.....) 260 | 7.2.77 
Allegheny Valley pref ........ 50/t 25 || Deb. ctfs. B...... Siteaidtiiiiaeiaie 144; 15 | Rio Grande Southern.......... 10 20 
Allegheny & Western (Guar.). -100) 148 153 ||Green RR. (Guar. D. L. & W.).100| 145 | ..... || Rook Island Co.......00-....--- 2758) 27% 
Aan Arbor Ry. com............ | 32 ||Ha West...... 47 | 50 || Preferred . 71's) 72 
PRES ccccceceqcceces coce exccce 00| 60 65 Harrisburg Ports. Mt. J. & Lan. 50/!102 |. | tome & Clinton (Guar. ‘D. & ‘i. 100 130 encce 
Atchison Topeka & Santa Fe. ‘100 $259) 82%) |/Bpeuing Valbeg. .cccceccccesccs 300} 90 82 || tomeWatertown& Og.(Guar.).100) 131 |. .... 
Preferred ....... aseseuaell | 10024/100%| neers” UC 8y¥%)|| Rutland, Preferred. . -100} 38%) 39 
Atlantic lst Leased lines, rent ag |s101 |105 ||Huntingdon & Broad Top.......50/t....-. 17 || st. Joseph & Grand Isiand ....100 15 17 
Atlanta & Char. Air L. (Guar.).100| 160 |...... (@ ter eee 50\t 464) 48 18t Prel.....0---.000-----22de0100) 49 | 50 
Atlanta & West Point.......... “100 154 |_ ...|/Mlinois Central............. “7100 139 %4/139% A, HPCE, .cccccce nese se 26 
Atlantic Coast Line Co. of Ct. 160 290 300 Leased lines (Guar.) ....-.-..100| 103 | .... » Lente Bridge, 1st pref....-.100| 134 |... 
Atlantic Coast Line RR., com..100) + S 137%) | Indiana Dlinois & Iowa ...... eee «OO i .ccces 4 “ie -100} 63 exam 
Preferred. .............0» -----100) 117 (120 ||lowa Central............+-----+ 100} 24%) 25 | 4. sens ‘& Ban Fran. ist "pret. 100} 71 75 
Atlantic Coast Line.—A........ 100) 138 I cnackekodentauseandiienm -100} 45's) 46%) 2d preferred....... scoee---. 100} 5849) 58% 


ony usta & Sav. (Guar.)...... .100) 114 (117 
eee y (leased by Pa. )50| 192 |207 
Balt. & Cumb. Val. Extension— } 




















Jackson Lans. & Sag. (Quar.)..100| 82 oane 

Joliet & Chicago (Guar.0.@A.).100} 180 

Kal. Allegan s >. Rap. (Gu.).100) 150 |158 
“100 . 























aeepes | Chic: 





Stock trust certifs. ‘tor 
o & East Ill. com....100) 168 (173 
| Preferred. .... as coccdovessd Oy 853 [190 











7% (Guar. Western Maryland) 50/t...... | naeges way & Michigan......... 33'3| 37 || 3t. Louis Southwestern........100) 21 Zils 
5% (Guar. Western eee 50\t 50 | 53_||K. C. Ft. Scott & Sienahis Ry- - POL, . coccascescccsccscocces-ce 1 46 | 46% 
Balt. ; eee pewccadia 100) 8914) 897% || Preferred (Guar.) trust otfs..100 77%) 77% | | saratoga &Schenectady (Guar. )100} 173 | neha 
Preferred...........--.c0--ee. 100| 93'4| 94'9 Kan. City Southern(vot. tr.cts.)100/ 24 | 25 | ‘eadoard Air Line Ry........ 2.100] 154g) Téig 
Bangor & icoretecass com..... 100| 100 Pree: Preferred (voting t trust ctfs.)100| 46 | 47143 Preferred........... ...... -- 2 | 
Beech Creek (Guar. N. Y. C.)....50| 105 |109 ‘Kan. City 8t. L. & Chi | | 3onthern Pacitie Co. 
Boston & Albany(Guar.N. Y. P. 1100) os 250 | Preferred Cae. o ‘A. ...100| 143 a. Preferred (w. i.).. 
Boston & Lowell(Guar.B.&M .100| Be lcecece a & Des Moines......... 100; 14 3o. Ry.—Com. (vot. tr ctfs.ex 
Boston & Maine....... wecceesee 100 |z165 | ene: 47 | 51 Preferred ..... weceaes 
Preferred... -100 --+| 169% ‘Laxe Erie & Western... Sly 34 Mob. & Ohio stock tr. oertf 
Bos.é& N.Y.Air- L.,pret. (Guar.). aoe 105 j110 || Pref..........--.-.-- 87100 || Southwestern of Ga. — 
Boston & Prov.(Guar O.O.)...100|2300 |...... Lake Shore & Mich. So. 100} 245 |205_ || 3taten Island Ry....... 
Boston Rev. Beach & Lynn. “foo! 7 7. = |Lehigh Valley +50}! 43%) 43% Syracuse Binghamton aN 
Buffalo Roch. & Pittaburg 4 BED Th Bilimecsscecece cco .50}' 65 -..-. | Syracuse Geneva & Corn. (Gu. )100 . ee 
eee 165 | Little Miami (Guar. Pa. RR.). . 228 (230 ||Texas & Pacific.................100} 31 | Sis 
Buffalo & Susquehanna p 50) } ~ Hess .Schuyl.Nav. RR.&Coal(Gu.) “50|t 61 | ..... | Poledo Peoria & Western...... 17 204 
Camden & Buri’gt’n Co. ( | Long Island ‘ 50| 55 | 58 | odo St. L.& W.. vot. tr. certs.100} 29 | 32 
Canada Southern............ Louis. & Mo. River, pref.(G ).100 174 ber Preferred, voting trustcerts.100} 4544! 49% 
Canadian Pacific.. “« 130% 150% | Louisville Bridge Go. 100; 112 Troy &Greeuvush (Guar. N. Y.0).50 REO lf isowse 
Dccccasccceccoccccececoescs 7100|101 |102 |Louisville & Nashvill 100} 12633 126% Tannei Rail. of St. Louis.. 134 |; .. 
Catawissa RR.— } Lowell & Andover. 100) 225 .. |Unton Pacitio—OCommon. 00} 1¥138, 1014 
lst pref. (Guar. P, & R.) ..... ; 58% |Mahoning Coal RR........-. -50) 225 (235 Preferred....... -100 92's) 94 
2d pref. (Guar. P. & R.) | 58% | Pref. (Guar. L. 8. & M. 8. .50| 105 | .....||United N. J. RR. &Canai Guar.100} 267 |...... 
CayugadSusque. (Guar. DL&W). 30| tt saeuen Maine Central, quar..... 100} 171 |...... Utica & Black River (Guar.)..10u 130 ae 
Central of New Jersey......... 100' 180 (182 ||Manchester & Lawreno 100) 2424s) UticaChen. &Susq. Val.(Guar.) 100] 149 (155 
Chartiers Railway............... 50) ...... /100 |Maryland & Pennsylvani 100} 16 | 20 | Valley RR. (N. Y.) (Guar.)....100) 128 | ..... 
Chesapeake & Ohio ............ 100; 44%) 44% |Massawippi Valley (Guar.)....100) 150 tee Vermont & Mass. (Guar.)...... 100 --0-/165 
Chicago & Aiton Ry....... .... 100, 39) 404 Conn. Tr. & 8. D. Co. certfs..100) 100 |...... Virginia & Southwestern ......100 a 
TT ccncdnd snphenaneduns 100| 8v | 85 ||Mexican Central ............... 100} 137%) 14% — Ea: 100! 2018) 20% 
Chic. Burl. & Q. (95% held)...100) 190 |210 |Michigan Central..... 100) 125 (130 TED -100} 41% 42% 
Ware Riv. RR. (Guar. B. &A.). 100! 182 


Chicago & Eastern I1l.— Pref..100| 128 /|150 


Mine Hill & Sehy. Hav. (GQuar.).50|+ 64 


Chicago Great Western,com...l00/ 16%) 16%3 Minneapolis & St. Louis Com.100| 56 | 57ig Warren, N. J. (Guar. D. L.&W.).50| 182 |183" 
oo 4 








4p.0.deb..... nanan 8248) 85 6 IEE ORES OE LLL: 1 95 | 98 West Jersey & Sea Shore—Com.50}' 56%) ..... ° 
5 p. c., pref. ‘A, div. in cash. -100| 534) 561g Minneapolis St. P| &S.Ste.M_.100\x744| 75 |Western Maryland............... oe ee i caknew 
4p. c. oreferred eee "100! 24 8 | eager 100/x128 [131% | Wheeling & Lake Erie com....100} 174s; 18 
Chic. Ind. & Louis. preferred. -100) 80 | 90 (|Missouri Kansas & Texas...... 100) 2373| 24%|| Lat preferred........... wee---100} 45 45% 
Chicago Milw. & St. Paul...... 100) tr . eae ee 100! 48% 49% || 2d preferred............ m 24%) 25% 
Pre feved in niateidremidalinn-«leekieiaianl 100} 18 185 | Missouri Pacific. ..... ..100 97% 97% Wisconsin Central.............. 20 | 20% 
Chicago& Northwestern. seee2- 100) 185 }18¥ ||Mobile & Birm. pref. (guar.).. .100 87 95 Preferred, vol. ir. Certa...... luu| 44% 46 
ey 100! 221 |z24 ||\Mobile & Ohio—See Southern Ry Worcester Nash. & Rochester. 101] lan (149 





§ °o rohaser alan pays accrued interest. | Prica nar share not ver cent 


1 Ame orice 


éIn London. 


x Ex-dividend. {i Ex-rights. nNominal. 
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STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
aot marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 







































































Bonds, Bid. | Ask. _Bonds, Bid. | Ask. Bonds. Bid, | Ass 
per Lv IN mN. 1.Y: —(Conoluded.)— Ue, 9: 
STREET R’WAY BONDS. rook yn Gt Gen. Meter’ Bo, 1022..- Jd). 102%» 
. ria News 5s, Aug.1,’06.A&0/ 100 |...... Colum.Ry. gt g4u19 .0p.’14.Q-J |) 8749) 91 
Acro, O Gr’p’t & Lor. 8t. 6s, i910 M&N| 104 |... .. Col. Con. St. Ry.,18t,g.58,¢.’09.J &J/>..-..- 104 
Northern Traction & light wm.& Flat.ex.449e,July’41 F&A! 101 [104 |/Col. Bt. Lf 1st, 58, g., 1932... J &d /§ 1085) ..... ° 
lst consol. g. 58, 1933.......d&J| ...... 73 sklyn Bath&W.E..gen.56,'33.A&0| 100 . || Crosst’n St., 1st, 58, ¢. 1938, Ja 108 |108 
1st consol. g. 48, 1933....-. 345 58%) ..... nC. &New., lstcon.5s,’39,J&J} 113 |115 ||Col. he r.— aati 5B,” 99 |1 
North. Ohio con. g. 58.,1919..J&J| 9819/1000 Siye Heights let 58, 1941. -A&O} 104 |106 ||Col. Grove Soaen te, 
Akron Bed. & lev. g.58,’15, M&S} 103 /104 || Brooklyn Queens Co. & 8 Sub.— 1st g., 58, 19 Ax Opt. 1906 . "5&5 \9 99 49/100 
N.Y. i a oe oFaiyai MeN Moa a oT rack Merion mo N{§100 [10 
ANY sl con. ae or &N;} 104 | ..... ats. 8, 192Z1..........-.. 
Unwed Fraction 0 Brooklyn Gnio Elevated— Col. B a & Newark Trac. — 
4\gs. 1919.. eoee----M&N/§101 |10119/| let 4-58, Feb. 1, 1950...... F&A! 10744/107%) lat ne “Oh 19 ...-M&N/§ 97 |101 
aaa neh 58,g,1930.J&J| 111 |113 || 8’k’n - Tran.—58,g.,1945.A&0| 107 |.... ||\Ohio Union . Co.~ba aistebas vO | 95 
Gen 4... see. .J&D| 112 [114 || letref., g., 48, 2002........ J&d| 80%) 50% DANVILLE, ILL. 
Turnp.é atiy st,a,60,18 Ma .M&N Nigiis 120 ||Coney island & & say RR.— Danville Street Ry & Light Co.— 
Lasenesececs 114 /|119 lst consol. 48, July 1,1948..J&J|} 100%4/101 Refund. gold 58, 1910-1925 J&J|§100 |...... 
any y:, wy & 1945. As0) 91101g/112 || KingsCo. EL.-1st, it, R-. doing J49F&A| 904) 90% DayTon, gi 
Nassau Electric—ist, nee) 110 |133 ||Dayton Cov. & 
ALYENTO N, P lst g. 48, Jan. 1, 1951....... 867) 87 lst g., 58, 1922.............-A&O/§ 974/100 
Lehigh on— Dayton & Northern tion— 
ie 1d, on Deo.1 1929....J&0 70 75 ByFFaLo, N SA 1st g., 58, 1925, opt. 1906 .M4&8/}100 |....00 
& Lehigh Val. Traction Intern. Trac. Coll. tr. 48,1949.J&J| 74's) 76 ||Dayton Springfield & Urbana— 
1st g. 4s, Mar. 1,1931.... Mas 32 | 35 Bufi.Ry.,1lstcon.M.58,g.,,31F&A\$112 |11349i| 1st g. 58, Nov. 1, 1928..... M&N/|$100 |103 
Quakertown Traction Co.— Deb... 68.. 1 ALO. 105 |107 || Kenton & Southern 
—_s fas , 58, Sept. 1,’31.M4&8/§100 /101 1st gu.8.5e, 1923, 0} "08 F&A! -.--- |------ 
utz. Tr. 58 g.,1930.J&J/$100 {101 Spcinn-& ‘est.. g. 58, 1921.J&D|) 98 99% 
rbana Bellefon 6 & North.— 
ANDERSON, IND. lst g. + °22, op.’07..F&A|S...-. |---eee 
Indiana Uni n Traction— Dayton Tract. lst g. 58, 1916.Jéd|§------|------ 
let g. ose, July 1,'33, op. ae. A&O}§ 70 |...... Denver, Cou. 
Union Traction Co. as diana— Denver City Tramwa; 
lst g. 58, July, 1919.......... J&J| 97%) 98 Denver. 1st, 60 08,3 103 |105 
Consol. 68, g., 1910. -- S&J/§103 |105 
TUANTA Ga BURLINGTON lows: Metropolitan g. 68, 1911.... J&J|§103 |105 
eset y. & Electric Co.— |Burlington Ry. & Light— Con. Tram. am. oon. wry 5s, 1933.A40|) 994/101 - 
1st consol. s. f., g., 58, 1932.J&J|$ 98 {100 || 1st M.,g 58,1917, o. 1902.A&0}§...... 10219} Den. C 1st £.58,1919.A&0|} 9949/100% 
Atlanta Cons. Bt, t Ry | "Des Mon a ae 
1st consol., g., 58, 1939...J&J|/§ 98 | 99 fam Des ea Gl tity 
Georgia Electric Light Co— Cam. Rent “ey g. 55,1929. M&N/ 100 |102% ae, of Bs , 58, 1921, o pt. 1906.A40)5...... 101 
lat, g., 58, 1930. ----- J&J|$100 [103 || Gen. g.. 58, saree J&I|§ 94 | 98 8. fy. 6s,'1 ,Op.’11.A&0/§107 [100 
|Bo. Jersey pt Orles. & Trac.— ee: tod Hey. Micr. 
ATLANTIC ty Guar. g bn-8 Mar. i. 1953...M&8/§102 |103 Cons. es 93 | 94 
Atlantic City & Daas Gee | CAN Qui Det, Citizens ist 58, 1905... J&d |§100%g|100% 
Ref. g. 5s, 933, < io. 1913...F&A| 100 {102 Oanvee bunen st g. 58,’22..M&8/§...... 102 Highland Park,1st,5s8,1908. 33 snnece|seeeee 
| Canton-Mass.1st _g. 58,20 M&N|§ ..... 102% Dee. Eiee. Ry. m8.g.58,'16.d &D|$103 34/104 
Ausuen, N, Canton-New Philadelphia Ry.— Det. Ry.— ist, 58, @°713-24.J&D| 107 |1 
Auburn & Yeyractse Yities. R RR.— lat g. 58, 1923, opt.........-F&Al§...... 101 || Detroit Ft. Wayne & Belle Isle 
let & ref. g. 58, ’42, op. 12.A&0/§100 |...... CHARLESTON, S. &. pitti t. Bs 58, Apr. 1, 1927....A&O 5100 /101 
Charleston neol. RY”. ‘as & Elec. | D.&N’ West —4 ang. 21 1,opF11M&N veceee| 95% 
Auousta, Ga. |“ Co. consol. g. 58, 1999......M&S| 85 | 88 || Det. & Pontiac— gg. 1922. F&A Y ----- 106% 
Augusta & Alten Ry. & Floo.— Ch. City Ry.—1st. g.,58,1923.J&J| 106 |...... Cons. g. 4498, 1926,opt. ’11 csp} coreee v5%4 
Coll. tr.g 58, 1953, opt.... J&J| 92% 974) Cricaeo & dt. Det & Port een Shore Line— 
Ang. Ry. & Ele.— 1st 5a. F940 J@D 100 |{1014s| Aurora Elgin & Chic. 58,1941.M&N| ...-.. 79 Repl | RO J&J|§ 93 | 94 
North Augusta Eleo. & Imp.— \Chic. Elec. Trans.68, gu.,1914.F&A| 85 |100 a Ry. Let ets 58, B 1915...M&s/§104 |107 
lst g. 58,1951... ..... Opt. A&O|§ 80 | 85 —— & Milwaukee Elec. Ry.— St. Olair Ry. - 
Ist g 58,July1,1919 .. J&J/§ 95 |100 . g. 58, 1920 liiananomied A&O|§..--.. 95 
ALTIMORE, Mb. Chicago & Milwaukee Elec. RR. Det. Roch. Romeo & Lake Orion— 
Balt.Trac.Co.,lstM. 158, 1929,M&N/ 115 |...-- | lat g. 58, 1922.... 5 J&J|§ .... |101 1st sink. fund gold 58,1920.J&D/|§103 {104 
No. Balt Div. ,lat,g. 58,1943. J&D| 1194/1204) Chio. Cons. Tract. 4198 g., 739 J &D } oaggee 60 Det. & Fiint lst g., 5, 1921.F&A/§ 98 
Cony 8, 1906. . &N} 102 |..... | No. Ch. Elec. Let gu., 68, 14.F&A|§ 85 |100 ||Detroit Ypsi. Ann ‘rbor & Jack.— 

Balt.city i: “jot.5e,g..19 911, »M&N| 107 |...... |Cicero & Provis det §- 58, 1926 ............. F&A|$------ 99 
Cent. Ry.,con. M ‘ga 2,.M&aN/ 118 |...... | Consolidated 3, “{915.. a sone 107 D. & A.A. g. 6, 1917... M&N/5109% 1104 
Exten. & imp. a 1832 ----M&S/ 114 .. || Lake St. El. 1st 5s, $28....... 9544) 96 Cons. g. 68, 1924..........-- F&A}).-.--- 106 

on eee ist. i. ,1922,J&D)} 113/114 | Inc. deb. 58, July 1, 1588. ‘Fey. 7 20 30 Dov. estown, Pa, 
Lake Ro. El.,1st,g.,58,1942.M4&8| 117 |119 m=ryes” ‘West Side Phila. & Easton Ry ( 0.— s 
B.O.& Ell. ‘Mili 58,2..2°4,1916.J &d| ------ vaee- || 1st g. 48, 1938. Be csaaaaae .F&A!) 95 | 9519) ist g. 58, 1941, op. 1911.....J&J|§ 97 |100 
United Rys. & Eleo tric Co.— | Exten. Se 1938... J&s!$ 85 | 86% by LUTH, MINN. 
1st consol., g., 1949..... M& 91%) 91%9)/No. vee. ae RR, 1st, 58, 1906, J&J|§ 95 | 97 ||\Duluth Superior tion Co.— 
Incomes, g. oy 1999-1949. ve 473 e7'! 10 1st 58, 1909............. &J|$ 95 |....../] 1st & coll. tr., La 58, 1930..M&N|§10219/105 
| Retdg. fA hiaigue uti “A&O}$ 85 |... Easto 
Beaver Ren A Pa. | No. yOune. digs, 1037 MAN BB jecoses Easton Co: Gono ied Electric Co. - 
Beaver V on Nor’ west. El. iste 6.40; 48,1911.M&S)§ 89%4/ 89%) Coll., es 5s, 1949........ M&N|} 99 /|102 
lst ge é é- Oct.1, 1950. A&O 195 ..--» ||}Onion El. (Loop) 9 Bey ipa. .A&O}$10419| 10549 Easton P aimer & Beth. 8 it. Ry. 
Gen. g. 58, 1953, opt....... M&N!|) 99%/100 || West Chic. St. RR.1st,58,,28.M&N/} 96/100 1st g. 58, Deo, 31, 1918 inate J&I|§108 |104 
Consol. g. 58, Nov. : i 1936..M&N|§ 80 84 East ST. ous ILL. 
INGHAMTON, N. Y. Deb. 68, 1914... Jao Se) RA East St. Louis & Suburban Oo.— en 
Bing. RR., g. 58.,Mar. 1, 1923.J&J _ 105 W. C.8t.Tun.,1st, 58,g’4, °09,F &Al§..... 100 Coll. tr. g. 5s, i932, .--Opt. A&O|§ 9919) 997% 
Bing. Lester &U. g. 58.1925...J&D|9..... |.----. West. Div.Ry., 1st 4198,1932. iad 95 {100 ELaIN, ILL, 
Ogden St., 68, 1916....... MAN |$108 |109 /|/Elgin Aurora & Southern Tract.— 
BIRMINGHAM, AL? ALA. —— Pass. ome. 58,'36.J&D}§...... coven: |] 186, oo ae gy pircesceniebed J&D|§...... 101 
INCINNATI, 
lst ma, be, Sey 1. “1951. J&J} 10438105 |\Cin. D. & T. Trac. gold, 54,’22 J&J/§..... 80 Erte H's Motor g., ~! 1941...A&0/$101 |------ 
Birm.Ry.&. ‘leo. ‘let g. 58. 1924.J&d| ------|------ Cin. Lawrenceb. & Aurora - EVANSVILLE, IN 
lst g. 58, 1919.............-. T&J|S...... 105 ||Evaneville El, 1st g. Si, °21..MQN| ....-- 80 
BosTon, Mass. Cin, New. & Cov., Se, +» 1922.3 &d|$110%4)...... Fort Wayne, ' 
Lex. & Bost. 1st g. 4498, 1920A.&0 §/n102' | ...-.. 2a ¢ One ty 1, 19233....... J&JS|5107 |...... Ft. Wayne & Wabash. Val. T) ac. - 
Lynn & Bost.,lst 58. g.,1924.J&D/§113 | .... Bo0.Cov. & dotM..68 712, Ma&-|$112 |...... ist con., g., 58. — ce wemaeel M&S § nnnne|enneee 
East Middlesex 5s, 1918 M&S8|1074)...... 2d cons. M., -J&I/5130 |135 ForRT WorTH, T 
J&D Newp’t & Day. ist 6017. F&A/§115 |120% Northern Texas Traction Xto.—1 st, 
Cincinnati Street Ry.— &-, 28, — op.1908 13 . J&d| .-... td 
Mt. Aub. Cable 1st 58, 1907 .J& GEORGETOWN, Mass 
Mt.Ad.& Eden Ph 10t60,05.4.40 Georger'n Nowley & i Ipswich R Ry.— 
Consol. M., 5s, 1906...... M&s) 1st g., 58, June 1,1920...... J&D)§....-- 104 
Interurban Ry. & & Terminal— JIRARDVILLE, PA. 
ist g. 58., 1928........ PP T§.cc00e 10219//Schuylkill Trac. —lst 58, oa A&O!|§ 95 |..-... 
% 907. J&J | Southern "Ohio Trac. 5s,'20.M&N\|§...... 100 GRAND Rapips, Mic! 
South Boston, pisin 58, 1908. M&N/|$10049 ...... Cin. & H., 68, g.,Apr.1, 1918. J&I|§...-- 110 ||Grand Rap.Ry. Ilste¢., Be. 16. J&D/§102 [104 
So. et eh hy -F@A|5107 |...... Ci EVELAND,O- Gr. Rap. Gr. Haven&Musk ~e : 
Brntree & Wey. Ry.g. 30195, M&8/$107 |...... Cleve. & Southwestern Trac — lst Pe, May 1, 1926....... &J)§..--.. 102 
Brige. Whit. & R’k.g.58,’17.M&N/|$107 |..... lst & oon. g. 58, '23,0p."13.F&A/§...... 101 Gre EENWICH, CONN: 
Boston & hag ig Street Ry.— | Clev. & Elyria, g.,68,'05-15.M&N| 1014y) ..-... qreenwiak Tram. on 58,’31 J&JI/§105 |107 
lst g. 449s, Aug. 1, 1923...F&@A\§100 (101 | 2 es.2 .&c Ober. 58 -»' 19.M&8S| 100 |...... HARTFORD. CONN 
| Elyria & Ober.,g.,68,” 717 ..F &A| 101 g/...... Aart. Man. & Rock., "" 1924.A&0|§112 |...... 
Frroagno RT, C | Cleveland Elyria & Western— Hartt. Bt. Ry. —Lst g. 48 . '30..M4&8/5106 [108 
Donn.Ry. & Ltg 1st,g. a. "51.J5&J3|§ 9649 98 Con. lst g. 58, Aug. 1,’20. F&A) ...... 100 East H.& Glas.,5s, 27 (conv. — BETO lescoce 
|Cleve. & in Falis Elec. RR.— Hart. & Springf. 58, g,. 1921.J&J/)100 {102 
BRIDGETON, N 4. | 1st g. 68, May 1,1916..... MA&N| 10115; _... Havana, CUuBA— 
— & Millvale Traction— |\Clev. & East.—1st, g., 58,’29..J&J|} -...- 95 || davana Electric Street R 
lat g. 58, 1930.......... ....J&J} 10249105 ||Clev. Elec. consol. pe, 6-1 ois Maxs/$10219/103 Consol. ‘ Ms ty 3 1, 1952.1 F&A| 75 82 
BROCKTON, Mass. | Bast Clev., let, M., 58,1910. M&si§ .... |102 HAZL 
Brock. Bridgwater & Taunton— ICL. City Cable, 1st, Se, 5. 1909.J &J/§..... 102 Wilkeslanre a Hasiefon RR.— 
lst., g. 58, Aug. 1, 1917..... F&A)|§106 108%9)|Clev. Painesv. & Ashtab. Elec.— lst col, tr. g., 58,1951 .. M&N16/§...... 101 
Sew Bed. Middleboro& Brockton— ‘old 58, July 1, 1922. .. JaJ §100 |1024 HOBOKEN, N. J. 
1st., g., 58, Jan. Po 1920..... J&J'§103 (106 lon ains. & East., 58,1916. re 103 /|104 ||5.C. Hobokeu & Paterson Ry.— 
BROOKLYN 7. i Consol. 5s. 1918. 40)§ 98 /100 48, g., Nov. 1, 1949.........Ma&N| 76 | 78 
oe “gen. M, % 58,1909, ry ee || Lake Sh. Eleo. sabeon g.58,°23. nas 100 /|101 N Hd, Co. Ry. ist M., 68,'14. ry tts peoece 
Consol. M., 58, g., 1931...... 110 {113 || Gen. g. 54. Feb. 1, 1933 FaA| 85 | 95 mB. OF., AO. BOBB....006sc0es J&JI/§110 |...... 
Imp. M., 58, g-. ibaa” ys conacelsesone Toledo Fremont & Norwalk — 58, BEBE co cance secese M&N ris 105 
Brookl City—iet, 5a, 1941_.J&u| 108 109% | lat g. 58, 1920, opt. 1905.J&J| 100 |101 || Paterson Ry.—Con. 6s, x.,’31d@D/§122 |.....- 
Brooklyn (roan 5a 1908 J&J| 102 |......) Loraineeleve «./7,0p'l7 tad $100 [lon 2d Ga, Oct 1. 1914. Opt AsO} 00 |... 
~~§ Parehaser also pays accrued interest. 1 Sale price. n Nominal. 
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Bonds, Bid. | Ask Bonds, — | Bid. | Ask. || Bonds. | 
ere Se oe — —_s | 
HONOLULU, Hawail, Mo NTVILLEs CONS PITTSBURGH PA. ne ml | 
Honolulu Rapid rransit & Land— Montville St. Ry. =a 1920. M&N; 108 | ...../|Mount Washin.ton Street K ps 103 
lst, g.. 68, 1927, — 1917. “MaN 5 | MUSCATINE, IO let & coll. tr. gu. g. 58, 1933 A&O)} 102 | . 
Hou STON, TE ‘Itizens’ Hallway & Light Co.— || Philadelphia Co,— See Miscellan. | 
Houstep Electric Co. -l1st g. 5s, lst g.. hos ETD ae cccncadiimaniess A&O$100 102 || Pitts. Alle.& M.,gen.M.,58,’ 30,A&0) 110 | 
Aug. 1, 1925. op. 1910......F&A§ 94 | 97 VILLE, TE | Pitts. & Bir.Tr.,gen.,58,g.,,29,M&N> 11219 
Hubson,N, Y. Yashvilie Rall way & Light B. K. & A. Tract. 68, 19. 31..Mxas! - ey - 
Albany & Hudson RR — Cons. g. 58, 1953 op. 1908..J&J| 97% 97%)| Brownsville Ave. 5s, 1926..F4&A eee tases 
lst g. 4-58, 1943 wooe-- M&S! 75 | 85 Nashv. St. Ry., 58, 1925....J&J, 103 (105 || West Liberty—Istg ,5s, ‘BO.d& JS 113% llilg 
INDIANAPOLIS, IND Edgetield 8t. Con A dk 1920..J&J| 111 {114 ||Pitts & Charleroi St. Ry. — i | 
Indianapolis Trac & Term. Co.— MoGavock & Mt. V a 1st guar. g. 58, 1932.. eee M&N§ 104 | ..... . 
lst 6. f. g. 5a, Jan. 1, 1933..A&0/§ 98 (100 SummerSt.,1stM. ‘6a, 1926 crs} 115 |118 || Pitts. MeKees. & Connells. Rk. | 00 
Ind’ polis St., gen. 48,1933..Ja&J\ 84 e4lg 2d series, 6s, Jul y, y ¢! &J|} 122%9|123%9|| 1st cons., g. 58, Jan. 1, 1931.Jd.&J) of 
Citizens’ St., con. 58, ¢.."33,M&N) 108 ov Cumber. yo A = rs ‘ee _ Jey 95 (100 || Pittsb. Trac. Co., 1st, 58, 1927,A&0 loi” 
Indian polis & Eastern R New B 30. Tra.Co. 1st &col.tr.g.58°50 A&O| .....| 10 
lst oonsol., a. f., g.. 5a, $27.3éed § 99 100 | ¥.B. &Onset y. cdg. MY ‘O22. J&J|$102 (105 ||Suburban Rep. 3 Tr. 8t. Ry.— | 
Indianapolis & Green. Rap.Tran.—| mion St. Ry.—Con a8. a J&J|6105 | ...... || 1st g., 68, 1913 ......... .:--M&S| 107% 118% 
Ist g., 58, Jan. 1, 1929.......d&J)§ .... 103 New HAVEN, ||The Second Av. ss . 58,'34.d &D) 115% ly 
Ind’p. Shelbyv. & ‘South western— 1.H. & Oontrey. lst, * 7 Nig3, Mes | 5117 one 7 United Traction 5s, £997’. -J&d| 116 |1164% 
lets. f.¢ 5s, Jan. Se 1932.. Jk) 5100 102 || jew Hav.8t. o By 1st, 58,g.,'13,-M&S) $107 --- || West End Tr.—Cons. 5s, 1938..J&J| 110 | -..... 
JACK*ON, Mic Ww. at, g., 58,1914,J3&D fred aa 
Sachean £ Battle Grook Trac | Vine: 5 — ca v= oo MA&N 5106 eece TTSFIELD, MAss. 
1st g. 58, 1923, op. 1913. ‘Jas § 95 (1024s NEw Ans, LA me t. lat, g. 53, 1922. 440 0 sseee 
Jackson & Snburban Traction— Oanal & Cl es 1) a, 1946. .M&N! 124 [127 LAINFIELD, N. Jd. 
1st g. 58, 1931, opt.......... A&O)|§ .cccce| ----- N.O. City RR.—Gen. g.4-58,'43. JéJ, 104%4/110 || Eliz. SS Jersey 
JACKSONVILLE, FLA, | N.O.City & Lake, 1st,58,¢.’43.J &J| 109%4|......|| lst g. 1 ey 1990.) ja! 97 | 99 
Jacksonville Electric Cu.— Fewer nouse s., 68,191 eeee-S HJ) 105 amid Por ie | 5 
1st g. 5a, 127, opt. M&N 9 93 | 98 | «0. & Car. at 6s, 1907....F&A) 102 niga Portland | RR Ast, g. 413, 1913.M&N 1108 105" 
JERSEY City, N. J. OE Gh, BOs occcce-ccce .-F&A 103 (107 1st cons., g., 3498, 19. 951...... J&J| 97 | 97's 
Cons. Trac. of N.J., 18t 58,'33,J &D) \$109 109%)! Cons. g., 58. ‘Feb., 1933. - 7: -.J&J| 110 |111%)| Port. & Cape Eliz. 7, 
Newark Passenger Railway— Edison Elec. lst 5s, 1529...J&J| 100%! 02 | ig S..6- en Nov. 1,’15.M&N/)106 | 108 
Orange & New., 1st,6s, 1905, A&O) $100 (101 ||N, O, Power House Co, 5s, ’41.J&@J/ 103 | .....) Por D, ORE. 
New. Pass. cons. 58, 1930,J&J\§113 |114 |/N! O. Railways Co. 44g8,1952..J&J| 799| 80 || Portland Vata es 506 '16.J&J|§ 97 {100 
Essex Pass. ma. © 3. 1305. _M&N| a ths 10/12 |Orleans RR. Co., lst 68, 1912.J&J) 110 | ..... Oity and Suburban Byes 
Nor. Jersey St. Ry. &, 1948.M&N 79 PA I cineunncaneesaks 104 | ...../| Consol. g. 68, Bont. 1916. mae eo 110 
Public Service oP. of N. J.— | 3t.Oharles St.RR. lat g. 48,,52.J&J) 102 ----|| Oonsol. g. 48, 1930..........J @D})--- e--| 80 
Trust certs., 2% to 6%, perpet’l.| 57 57% NEwPorT News. || Portland City & pny ; 
Rap.Tr.8t Ry.,1stM.5a,g.,'21, A&O|\§110 ...... Newp’t News &Old Pt.Ry.&E.Co.- || let g. 6s, aos op. ot Fi Als|9104 |107% 
Kansas CiTy, Mo lst g. 58, Nov. 1, 1938......M&N| 97 {100 | PROV! Ee, R.4. a 
Central Electric £.'58,1914_.M&N })100 101 Gen. g. 58, Mar. 1, 1941..... ae 932g Prov. © Pall Roe, 1921 .....S&d 3205 106 
Grand Ave. Cable, 5s, z.,1908,J.£J/5100 (103 || ‘tizens’ Ry. Lt. & orn r Co.— || R. I. Suburban lst 8. gu. .48.’50) &J |S 95 
K. O. Cable, ext. g., 58, 1911. A&O|}10019 102 lst g., 58, guar., 1940...... &N| 73 | 85 ||UnitedTr. ata 8,£.,’33, M&S 3109 sneee 
-K. OC. Elev Ry. Co., 48,2'd,’22. -J &d |) 8515) 87 || NEW York, N. Y. | REA Pa, P 
G't'd 6s. 1922 ....J0&J/$116 |120 || sleecker 8t.&F.F.1st g.48,’50.J&J 97 || Reading *Praction, 68,1933. .J&J| 120 
Kan. City Ry & Tight Co., 1st ien | ‘ont. Crosstown, 1st,68,1922,M&N 137 }121 tity Pass. Ry., 1st M. 58, 1909,A&0)} 105 
ref. g. 5s, 1913, opt.. -M&N, 15\§ 96 98 || thristopher & 10th Street— 1} | Read. & Womels—ist, 58,2. 25. Jai) 10 
Met., Corrigan iss.,5s July,’ 16,J &J |)105 108 lat, ons... Oa, Oct. 1, 1918.. -A&O| 96 | 99% RICHMOND, Va. 
Met. St. Ry., 58, g. Sept. 1909, M&s|‘100 |102 ry Dock’E. B’way & Battery— Rich. Pass. & Power Co.— 
Cons a x. May 1 . 1810. ‘M&n|}100 101 lst, 58, gold, 1932........ e-J&D, 111 (114 1st cons. g. 58, Jan. 1, 1925. JS&)) seees 65 
KN TEN Cort. indebt., 58, 1914...... F&A! ¥9 (LOL || Rich. Tract.,1st5s,¢., Nov.’25.J&J| 103 |105% 
Knoxville Traction | ‘oss. A&O) 103 105 Te cert.indeb.,63,14,F&A| 105 |106 ROCHESTER, N. Y. 
KOKOMO, IND St. M. & St. N., 1st, 68,"10,M&8| 10419107 || Rochester Ry.con.5s,g.,1930.A&0 $105 %)L11 
Kokomo Marion ® ‘West. Trac.— aM. inc., 68, Jan., acini | 80 | 85 24, Se, g., 1983.............» J&D) 105 | 106% 
lst g. _ ae 7 1933...... J&J\) 90 95 lanhattan Elevate | Rochester Ry. & Light Co.— | 
LEWISTON, Me Consol., 48, gold, 1990 wanes A&O! 106g ...00. ist —_ — Lg - Opt. ..cco. J&I| BOs) 91% 
Lewiston Abn BG & Bath Met. E)., lat, 68, 1908....... J&J| 1U8%) ..... It. { 
lst g. 5s. Mar. 1, 1918.. van M&S) er toe olitan Street Ry. Co.— Rock wi fener rban Ry.— | 
LEXINGTON, Ky. & 8: 4s, Apr.1,2002.A&0O) 91% -.|| Ist g. 58, 1922, op. 1907....A&0/§ 98 {101 
—— Ry. lst g.58,1949.J&D/ 101 (LOZ oon M Soul. tr., £., 58, 1997.F&A, 1LL5%/ 116%) SACRA AMENTO; CAL. | 
Lima, O Bway & 7th Ave. 24,58,1914J&Jd| 104 |107 ||\Sacramento Elec. Gas w Ry.— 
Lima Electric Ry. & Light Co.— Con. M., 58, &.,1943....... | 14%] ..... || Cons. 58, Nov. 1, 1927......M&N| 999) ...... 
lat cons. g., 58, July 1,1916. oN ee 00 4’way Surf. RR., lst, 5s,’24,J&J 9108 110 SAGINAW, MICH 
2d cons.g. 5s, Apr.1, 1925..A&0/}...... 100 Bway Surf. RR. 2d, 58,1905.J &J|) 994/101 ||Saginaw ped bo m7 58, 1920 F&A) .-----/101 
Lima Ry Ist g., 58, 1916...J&D|3100 | 101 Col.4& 9thAv.,lst,¢.58,1993,M&S| 116% /113 St. Jo »Mo | 
Western Ohio Ry.—Ist — 21. MG&N| ...... 70 Lex.Av.&P. F’y, 1st, 58,8. '93,M&S| 1155y) ..... | 3t.Joseph Ry. ‘Lis, Heat& Power- | 
LITTLE Rock, AR 34th St. Or’st’n, Lat 58, 96. AkOj110 15 || 1st, g. 58 Pond a ----M&N — 
Little Rock Railway & Bleo Metropolitan Crosstown — “at Lou 
lst g. 58, 1933, op. 1908.. Jas 101% 103 lst 5s, Apr. 1, 1920...... A&0)/$103 |...... Unt Rai pee he. Louis— os 
LONG ISLAND City, N.Y second Avenue 18st 58, 1909.M&N §10244| 1039) Gen. 48 oy he vane. J&d| 8214) 823g 
N.Y. & Queens Co. 48 ¢.,1946.A&0) 92 ...... Consol. 5s, gold, 1948...... F&A pai’ 113 Baden & St. L, 1st, 58,2 71913, J &J) $102 
ee * Ry. Henna 3 . "22. IQIS|S118 | ccoee South Ferry 1st 58,1919...... A&O'$105 = 108 Cass Av.& F.Gds.,18t.58,"12..3 &J) phos) 103% 
@ BRA Third Ave. 1st, 5s, z.,1937....J&J a Boe Citizens’ RR., lat, 68, 1907. J &| pLO4 | LO41g 
Atlantic SOaat Wists Ri. “= lst cons. gu. g. 48, 2000....J&J| 9644) 96%) Jefferson Ave. ,1st5s, 1905.M&N) )100'9}101 
ist, g., 5a, 1945............. M&N 76 28th & 29th St. late. 58,1996.AkO0) $112 1145 Lindell Ry. 5s, ist,g., 1911...F&A)> 0 | \O4% 
General mortgage,58, 1946. J&J| 37\y)...... Cwenty-third St.—Deb. 5s8,’06.J&), 96 99 Comp. &M.Ter. ‘68, 213 J&s|§1 | _seses 
At. “ . 4 Lt.—5s,g.,1945.J&D) 20 50 | Union Ry.—1st, 5s, B-» ,1942...F&A) 109 (112 Taylor Ave., 108: Bs 1913 J kd jo |111 
GELES, CAL. south. Boulev’d—5s,g., 1945.J&J/j102 | 106 Missouri RR., 1st, 5s, 1906..M.&= |)101 
Oaltfornia Pactite Ry.— Tarry.W.P.& Mam.5s,g.°28.Ma@3\ 103 106 | 8t. L.Cab.(B’wy)5s,L00p.00M eN|)102%) 1034 
lat guar., gold, 5a, sen — 4) a Weastches. Elec.,1st,58,g.,"43,J ad) 104 106%) South. Elec.Cons.,68,1915..M&N_, "113 /114 
Los Ang. Ry., 5s, ¢.,1938..... &O| 117 Yonkers Ry., 1st, 58,1946..A&0| 105 (107 Gen., g., 58, Apr. 1, 1916_ F&A)’ 10319/105 
Los Ang. Pacific RR. os 1928. sep onda N.Y. &Stamfora. —i stg.5s,’31. A&O| $102 (103 Union Dep.con., 68, g.,1918.J &D/ $1154) 115% 
lat consol. 5s, 1931......... A&O) No ~VA St. L. Transit Col. tr 58, 1904M&N/) 919) 99'g 
Los Ang. & Pasa. —Ss, g. 1928. J&J Norfolk Reiwcy a Lig 3t. L.& E.8t.L, 1st M,63a,1905...JaJ ive 101 
Los Ang. Trac., 1st 68, 1915..M&N Norfolk Sv. cons.,g. — 1044. J&J| 106 (108 |3t. L. & Sub.,1st,5s,g.,1921...F &A|)1045) .-... 
lst g., 58, 1938 .. J&D lst cons. g., 8. f.,58, 1949... M&N| 86 90 General, g. 58, Apr. 1, 1923 A&O S$ 96 
Pacitic Elec. con. +) Bes DB. 1942 Sas 533 105% NORWICH, CONN. 8t.L.Cab.& W.,1stM.,68,"14.Ma&N puis LI3g 
pouisyitte, Ky Norwich Bt. og a song 1923.A&0))109 eee St.L.& Merames, 6s, g.,"16.M&N )109%)...... 
Cent. Pass. Ry., ist, 68,1908, M&N! $103 Oak San _ANTONIO, TEX. 
Louisv. Ry.,con.M. 58,8., 1930,J ded )112% 1134 Oakland HANDEL Gonaolidated.— Southern Light & Traction— 
2d mtg. 4%9s, 1940.......... M&8\)104 106 lat consol. s. f. 58, 1932...J&J | 102% ...... Coll. tr. g. 58, 1949, — Rania M&S; 7 73 
Louisy. Oty Ry.,con.,68,1909,J &J/$104 105  Oakiand Transit Co.— SAN FRANCISCO, CA 
Lo Ma ASS. lst cons. g. 58, 1931....... mae) BER | .canee Cal. 8t.C able RR., Lst,58,<., Sis pS ee) | 112%] ..ccce 
Lowell & Suburban dt. Ry — Oak. Tr. Co. con. g. 68, '18.J&J) 119s 1204 Geary St. Pk.&O., "18t,58,1921.A&0| 50 |...... 
lst mtge. 5s, 1911 ......... J&D)j...... 107 PADUCAH. KY. United RRs. of 8. F., 4s. g.,"27A&O 84%) 85 
Macon, Ga. — — eS ee een ee Ferries & Cliff, 63, 1914....Ma&n| ......  semaiie 
Macon Ry. & Ligtit Co. — PEEKSKILL. N. Y. Market St., con. g. 5s, ’24..M&S/ 11344) ...... 
en g. 58, ton op., "O8J&J § 85 90 Peekskill te & RR.— —58, '30..A&O) 100 101 MarketSt. Cab., Lst,6s,g.,"13,d@d) 115 | ....6- 
PHIS PEO Iti. OmnibusCahle, lst,68,1918.A&0 oe cece 
Citizens™ it. Loe 1st .. : 68,16. J&J' 115 116 Peorta & | Pekin Terminal Ry.— Park &Clitf Ho., lat,68,1913,J&J) 104 | ..... 
Me N, CONN. 1st g. sink. f’d 58,1930.......J&J/§100 101 Park & Ocean, 1st, 6s, 1914, J.&./ 113% 115% 
Meriden Electric RR.— PHILADELPHIA, Pa, + Powell St. RR., 1st. 68.1912.M ts Maan 
— Horse ae lst, 58,1911.A&O0 9106 ..... vAmerican Railways Co — St. lst, ¢ 5s, 1918..M&N ME th iptane 
Gen. M., g. 58, 1924....... SHI|$112 | ..... Cony. coll, tr. g. 5s, 1911.. J&D) 1024) 10215 0 PauLo, BRAZIL. 
Micw WAUKEE, Wis | Del. Co. Rys. tr. otfs. g., 48, "49,5 &d! . 85 Sao Paulo Tram. Ltd.— 
Milw. City cR., lst, A 08, J&D/$101% 103% lec.& People’s, 4s.tr.ctfs,"45Au0, 99% 99% lat g, oo, Same i 1929. ’ -...J&@D| 89 | 90% 
Mil. El. Ry. & Light—3s.,1926F&A/$108% 109% Fairmount Park Trans — Sav H, GA. | 
Mil. ao. Heat & Traction— Ist g. $8, 1912, op. 1902 ...M&S| ......| ..... caveat’ Bee. "bs. 58, g.,"52.0aI 5 93 | 95 
1st Saar. 1929,opt..M&N/|)i024 104 | Mest. Man. & F. con. 58,'24..M&N/ 113 | ....: SCHENE: grAoy. N. Y. 
W. Bi at Ry. p1st M.,58, &.,"09,J3 &d /$101 162% Holmesb. Tacony & Fr. Elec. Ry. - Schenectady Rail ‘0.— | 
MINNE EAPOL(S, Mi INN lat g. 58, 1925 -M&N| 103 |! ..... lst g., 4498, L941. op 1911..M&S ee coece 
Twin Cit Len Rransit Co.— Inter- State Railways. “Gol: tr. g., Consol. g. 4193, 1 953.......M& ls 
Minn. St. R.,78 ¢.,°10. 7 Ma&N| ie -se+| 3-3lg-48, 19143, op. 1913....F@A) 51 5l4 SCRANTON, Pa, 
2d 68, +? Nov. i aes oa _M&N/S111 4 114 People’s “‘trastion Co.— jJoranton Ry.—1st, 58. g., '32..3&J § 99 1100 
Con., 58, g.,1919...... ononeuGel) $1063) LOS .P.Ry., tr. otfs.,48,¢.1943.F&A) 103 ---« Soran. Tract , lst, 6s,g.,’"32,M&Ni§ll2 (115 
dt. Paul City oy £. 68, ’32.A&O0))120 ..-. | United Rys. tr. ctfs. z.48. "49 J&J| 82% 83 Scranton Suburban— 
lst cons.,6s, g., 1934. «+2. A&O/$120 ...-. West. Phil. Pass.—1st 68,06 A@&O 111 ..... lst g., gu, 68, 1909...... M&N/§!102 |105 
Cable con. 58, » Be» ” pputahenees J&IS110 (112 2d 5a, 1926........ goesesabel M&N/| 115 |...... Soran. & Carbon. Tr.,18t,68,’23,J. eJ 106 |110 
Guar. g., 5s. '37. -V&J) 110 |...... PITTSBURGH, PA, Soran. & Pittston, 1st, “te 1923,A&0/$106 |110 
Minn. st. & Si Paul City— Ventral Trac., lsat, 58, 1929....J@J/ 110 | .... SEATTLE, Was 
Gen. g. 58, 1911. 162 (103 Citizens’ Trac., 1st, 58, 1927, A&O| 113% ..... | seattle Elec. aie Sao "30. -Opt.F &A/$103'9/ L04 
Consol. — g. 5a, 1928.: “RO $103 (105 (Duquesne Trac., 1st, 58, 1936, J&J/ 114 | ..... seattle Railway 
Mo ALA Fed. St.& P.V.,58,¢.,May1,’42,J&J) 113%) .... let g. gu. 5s, 1921... -Opt. M&N/§100 | ..... 
Mobile Lek Re —iatg. 58,’°37.J&0)/ 103 105 | Fort Pitt Trac.—lat 5s,1935.J@D) 112 ...... Puget Sound Electric Ry. 
Cons. g, 58, 1941 .......... M&S 919, 9619) Millvale Etna & Sharpsb. — | 1st coll. tr. g. Sa, 1932. yOpt. F&A 5 93 95 
Mob. St. RR. — tat g.,,23.M&N\ 115 120 [st g., 58, 1923. ...... M&N| 109 112 Tacoma Ry. & Power Co. -- 
MON + CAN Monongahela St. Ry.58-<.,'28. Jab) 110 /112 1st g. 58, 1929..... «- ----A&0O'§ 98 [100 
Montreal ! se Ryn ~ Dew. ». 5a, '08. A Wilkinsburg & E. Pitts. os Paget Sound Power Co.— 
Deb. 4a. 1992 F&A 10'lg Tey eee M&S /§1114/112 late. gu 58,1942 ....0pt J&D § ..../100 





* Curvlaro: anu Pays accrued interest. 


{ sale price, n Nominal. 
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’ Ab Pls VENTY mma Ia 
Ocrt., 1904. ] STREET RAILWAY SECURITIES 1405 
| 
Bonds and Stocks, Bia. | Atk || Stocks. Par| Bid. | Ask. | Stocks. Par | Bid. | Ask. 
SHA\ » Pa. HARLESTON Cc. New ORL 
Youngst'n Sharon R fo "ht Co.— | char. Som We Gash Biles co... 50; 8 | 12 le, 0.& & Oarro S iB Mae. pfd.100| 101 |...... 
1st g. sinking fund 5s, TosidaJ § beneee-/100 | CHICAQO, ILL, || New Orleans Ci 00} 27 |:...-. 
Sharon & New Castle Ry.— | ra Elgin & Chicago.......100| 8 | 12 || Preferred.... - 5 
1st g., 58, guar., 1931......J&d|$..... 100 || Preferred............ civindilebiitia £0 | 60 iN. O. Railways Co 10g 
Sioux CITY, iowa. | Jhieago City _ ne woe-ee-100|) 180 |182 ferred ......... 
tyTrac ,lst,g.5s,July’.19J&J Seneeee | 10849) “hi cago Consolidated Tract...100) ...... 60 3t. Charles Stree ccoses 
dour H BEND, IND. Chicago & Oak Park Ry.......100) ...... t 61g N ay 
Indiana Ry, lst iE. 1930 J&J§.....: :/102 =" Sereerer deknewe 0| “ 125 ||Bleecker St. & Fulton Ferry... 34 
POKANE, W Chi Ae ae pannwenenes soeeee LOU 7%| 8 ||Broadway & 7th Ave., guar... 243 
Ww n Water Power Co.— || Preferred ............ seceseee-100} 30 | 35 | Yentral stown, 7 per cent.100 350 
Consol. & coll. tr. é. 58 '29..J &J.|§106 1107 3%) 4 |/Cent. Park North & 208 
SPRIN -FIELD, | | 23%] 25 Obrlstoobec & Teath Bu ime 100| 177 |185 
Springfield Ry. & Licikt Co.— | Preferred. -.... seoeeeeeee.100| 631g] 65 Bight Ave... ---.----0-. sees 390 |405 
Coll. tr. g. 58,1933 .. Opt.J&D/§ 89 | 90 | North ‘Chicago Street RR......100| 78 | 80 ||4 Bt. & Grand St. Ferry.....100| 390 |405 
SYRACUSE, N. Y. || North Western E),............. 100; 24 | 25 |/42d 8t. M. & St. N. Ave........1 50 | 70 
Byracuse Rapid it Ry— | Preferred (vot. tr.)....0......100| 59 | 61 Interboroagh Kapid Tranait.. "100 | 14519/149% 
lst mtg. g. 58,1946... ......M&8/§103 _......|| south Side Elevated...........100| 91 | 92 ||Manhattan Elev eocee.-100| 153 |154% 
2a mtg. g. 58,1930..... -----J&J|) 23 |......|| West Chicago Street RR.......100) 53 | 54 |/Metropolitan Btreeti i ahd a“ 120%)121 
TAUNTON, Mass. | CINCINNAT!, O. etropolitan Securities Co.— 
Taunton Street Ry.— ||Cin. Da _— 2 Tol. Tract......100| 20 | 21 Sub. receipts 2d instal. pd...10' | 817) 821s 
lst * 5s, 1914............--d&J i (105 ||Cin. & T.. ...-eeeee-e--100| 45 | 46 ||Ninth Ave., guar., 6 per cent..10(| 185 |192 
Taun. & Brock., 1st, g., 58,17. F&A|§i05 |..... || Pref ao. iwi OD) c-n00- 2 Second AV6......csccecceee-.,10(| 204 [208 
TERRE Havre, ND. || in. New. & Cov. Lt. & Tract..100| 3133) 32 ||Sixth Ave.....-.-..-.-.0+--e+-..10(| 172 |176 
Terre Haute E NE SEES 100; 9344| 94 ||Third Ave.............. eseeeeeeel00} 128 [130 
1st g. 58, —, 1, 1929.......3&J 6 95 | 97 || Ancinnati Street ee 14419145 ||Twenty-third S8t., guar....... --100| 390 }400 
FoLepo || (Interurban Ry. & Terminal....100, 29's) 32 | NIAGARA FatLs, N.Y. 
Tol.Cons. SCRy. oO cons.,5s 09 Srey §100 (103 | CLEVELAND, aor Niagara Gorge RR.........2..100| «----.| 60 
Tol. Trac., cons., g., 58, 1909..J&J §100 (103 |\Cleve.& Eastern R — ee NORFOLK, VA 
Toledo Bowl. Green a ed ||Cleveland Electric ¥....2.22-100/x 72% 74% ||Norfolk Rallw: Proxy Maia 110 | 15 

Ly 4 58, May 1,1921...... M&N §..-.... 100 || Cleve. Paines. & Eastern......100; 28 | 35 | NORTHAMPTON 
Tol. We .& Light g. 48, 1909..J&J § 85 | 874) Cleveland & So.West. Trac....100) ......| 24 ||Northampton 8) At Ngee - aeeeel 06) 150 [175 
ToLs —— ‘stg. 56,'26.0&d § Silo 85%qj| Preferved.....c..-.cccescecacel GO| -cnce- 60 PHILAD bent Pa, 

O, CAN. Eastern Ohio Traction......_ 100) ...... 5 ||American Railways Co.........50|1 47%) 48 

Tor. Ry. ise M. Lee. "Il to’Z1.F&A§102 103 | ake Shore Elec, vot. tr. certfa. 100. nein 5 ||Citizens’ Passenger, , guar -50|1..--../355 
1 RENTON, N. — denny trust ctfs..1U0) .-.... 16 ||Continental Pass. Ry.($20 pd)...50)!1 sseene 
Trenton & New Brunswick RR.— ||Fairmount Pk.& Haddington...50|1 71 %)...... 
1st g. 58, Jan. 1, 1932....... J&J3.§ 93 101 100} 30 ||Fairmount Park Transport’n...50|' 16 |...... 

Trenton 8t. 4° ~cou. g. 58,’38.J&J) ...... 105 ae ink Sins aaah na dadeabiail 100) 80 0 ||Frankford & ———< Pass. ..50/143648/440 
UrTica: N Y. [Cats Buckeye Lake & Newark.100) ...-.. Germantown Passenger...... -50)1125 | .ccce 
Utica ohawk Valley Ry.— Se 8719 Green & Coates Sts. mt 15 p'd)...50 a aN 

1st g., 4498, 19 nienaien Mas 10049 10215) omunbas Delaw’e & Marion..100) ...... | .||Hestonville M. & F., Commen...22 i ° 

Utica BeltL tate. § 58,1939. M&N/$109 (119%|| Preferred ... ........--..0.. | 89 PRORSETOE, ..nccccccecsccseses Fe Bivesase 

2d g. 58, 1931..............J&J $106 108 |Cols. London &Springfield....100| 25 Inter-State Railways ($75 pd.). + +=0+|ecescs 

Utica & Mo. 1s: g. 58, _— JS&J 100 (103 PIII, .nsnccavaiahinds anes 00, 50 ||Phila. City Pass. Ry. (823% aso e+ i 

WASHINGTON, B.S _—— ® Rallway—Common..100 W544 peas Soa Ferry ($25 p’d) F( || 10049)...... 
Anacost. & ag 58, 1949 ....A&O 1032 104 i Prefer’ 10849 Phila Rapid Transit _— p’d) .50)! 15's) 16 
ital Tr. 48, 1905-19: 20....Ad&eO! 10744) ....-- Col. R e Light Go. ($20 paid) 100° 35 Philadelphia Tractio Eescrssgcoess 0}! 9719, 97% 
City & a 58, g., 194 wn aoe 101 |......||Ohio Union Traction...........0. 20 eee Company General....10/' 2 |...... 
Columbia St. tM. ,68,1914.A&O0 119 (122 H Preferred. ......-.0« ehnscceatuda 80 Ridge Ave. Passenger ($28 v’dd. 50 1304 %)...... 
un 5. tee A&O 10619108 DAYTON, OHIO r 2d & 3d Bta. Ry. guar..-....... 1295 |i... 
Metropolitan as ., 58,1925.F.&A| 117!8/118 || ity Railway, common........ 100, 172 . ist & 15th Sts. Pass. Ry....... 50/138 306 

Certif. of Indebt. A, 1906..A&0 103% 107 || Preferred......... ....100) 175 Union Passenger( 30 5-6 n'a). |237 

Gortif. of Indebt. B, 1907 ..Jé&I) 10344107 _ || Dayton Spring. & Urbana.....100) ..... - (Union Traction ($1749 p’d)..... 50 | #5 5"e| 568 
a — “ye 48,1951J&D 6&3 835, )| a sarmenacosiontens 100 ..-.--|- - |West Phila. Sey oy guni..-50| SFO cineca 

TER Owa. ETROIT. _ PiTTsB UReH. A. } 
Waterloo & ¢ Nedar Fa'ls, 8, R. T.— Detroit Uni ted K ‘ peoeonencoern ie 7053| 714s Allegheny Traction........ —e 50\1 49 | 50 
lst g. 58, won jee ,op.A&O § 99 (100 DuLuT * MIN Citizens’ Traction............... 50\1 68 70 
WHEELING, W. |Duluth Su eter Traction Co. ers 25 an Co. See Miscellan. | 
Wheel. ‘Traction 58 &., Y351.. sas ) eid att | ——_ PELLEGR RTS 100 6744) 75 Pittsburg & Birmingham Tr....50)! 45 | 50 
Wheel. Ry. 1st g. 68, 1922..Mws §110 Eas Pa. | Pleasant Valley.......-..- 25) 27 | 28 
WILKES-BarrRe, Pa. ‘Easton GonssL. Elec. ($20 pd)...50f 17 |....--||United Traction, com O}l-enn- |ecnnne 
Wilkes. & Wyom. Val. Trac.— East St. Louis, Itt.— Preferred ............. is "50! 4914)"50 
lst, g.. 58, 1931... ..cecc...-A&O| 105 |...... | East ma Louis’ é& Suburban....100 7319) 79}2 PROVIDEN —E,R | 
ILMINGTON, DEL, Evan, ILL ||R. I. Securities Oo.........-.... 100 14 
Wilm.& Ches. Trac.g. 58, “ious. A&O i03 105 || Eigin Aurora South. Tract. -100) sees. | 30 ||United ‘Traction & Electric....1 00 x $74 betene 
WORCESTER, Mas FoRT_ WORTH, TEX.— | READING, PA. 
Boston & Wore.S8t. Ry.— “tse Boston ae ~~ Texas Traction......100| 39%) 40 Reading Traction........ .-.50/! 80 |..... . 
Worcester & Conn. Eastern— RAND Rare MICH. _ \|\City Passeng: -50/1155 /16 
1st 8. f. g. 4498, 1943........ J&J§105 (107 ||Grand Rapids Ry...... =e 59 | 61 ||East  wnen Eh 4 Ry -50/! Oe lisse 
Wore. Con. 8t. 4 , 1920..M&8 ‘a 100 -eeeee|| Preferred..... ee ae 85 | & Roc: N. Y. 

North End 5s, 1915......... F&A\S100 | 200. | HALIFAX, CANADA 'Roch eater’ Street Ry. pret... a2100 x99 /|101 
Wor. & Clinton, oe 58,1919. J&J'$108 ......|| Halifax Ele Tram wa ay Co....100, x 93%! 9419 Roch. Ry.& Light .......70%pd.100 7 401g 
Wor. & Marlboro 1st, 58, 1917.Ad&0 $104 |......) HARTFORD, CONN. || Preferred..... ...--..s-+---.100, 77%) 78% 
Wor. &Southbridge 1st 419s, 1922. 4100 | ......|| dartford Street ee 100 215 |......! ST. JOSEPH, Mo. 
Wor. & Webster lst g. 58,’19.M&N\$100 |..... | HOBOKEN, St. Joseph Ry. i ‘Heat & Pow..100) 35 | 38 

YOUNGSTOWN, OHjO. | | ersey S:ioboken & Paterson, 100 19 |..+--/| Preferred........-.- pdacskccee =e 87g 
Penna. & Mahoning Valley — _ } HOLYOKE, Mass, | St. Louis, Mo. 
1st ref. g. 58, 1922. meatees bewbee 1034s) olyore Street K ccaneseacce ..100! 190 (200 |'st. Louls & bubarban Ry......100) oe 64 
ANESVILL OYsTON EX. St. Louis Transit Co....... e-e-100) 858} Big 
Zanesville Ry. + it 2 ‘Power— | Houston tl ADD. cceosce ool 00} ..---) 40 =e Rys. of St. L., pref.....100, 594) 594 
1st cons. g. 58, Oct.15,’12.A&0 b--e0-- 101 | —""" secdccaeconsse ecceee 100) ------| 90 Sa AN FRANCISCO, CAL. 
DEON } ‘cal. St. Cable RR............ ---100| 195 (200 
Albany eh 1} Xk. vseeeee-100 A 15 | ry 8 Pat ark & Ocean RR...100) cucees 40 
’ TOLETTE ..... .--cee-eeceees _ | || Presidio ‘erries ececccccs uss: 
STREBT &T STOCKS. INDIANAPOLIS, IND. | | ||United Rys. Investment Co....100! 12's! 14 
AKRON, Par || (mdianapolis Str. Ry. Co..... -100 80 boon Preferred..... siegueatesassssceee| OF | SF 
Northern Ohio Oras. & Light...100) 134 14 | Indianapolis Trae. a Terminal... 44 o- #249 PauLo, BRAZIL. 
ALBANY: N. ¥. JERSE SEY City. N ‘a0 Paulo Tram L. & P., Ltd.100, 10376104 
United Traction....... scence 100) 106 10719 Consolidated action of N. J. 100 72 | 72%)|| Savanwan, G Gay 
AN ERSO IND North Jersey Street i oseenes 100) 23 |...... ||Savannah E kcecsosaesdeD} 33 | 24 
Indiana on Ni iN Seimei 12 | 16 Public Service Corp. of N.J...100; 102 {105 | OITOM....2200-cecceccessee- 100 X--..--| 86 
Union Traction of Ind..........100| 20 23 — Transit St. AA ao 00 250 2:5 | RANTON, Pa, | 
Preferred. ........--.-00--2--100| 70 | 72le Kansas CITY Scranton Railway.............. 50; 1743) 18 
ATLANTA Kansas — Ry. & WLS seeee- 100) 214 23 eg seasee aceite 40 45 
Georgia Ry. Wietirtc 00.....1 100| 47 | 48 || Preferred......... .......-...100) 77 | 78 | SEATTLE, WASH. | 
Pre ee pocee-cocccccece e--e-100) 82 | 83 LEXING TON Ky. | | Seattle Hlectrio PR ncnsnncnnnen BER) 40 | 45 
Au@usTA, GA. | Lexington Railway Co......... 100| 574y| 60 || Preferred...........-..- 00, 93} 94 
Augusta- ies Ry. & aaeneeen 10 | 20 LIMA | | \Puget sound Electric Ry. nadie "100! 20 30 

Preferred . 25 35 (Lima Electric Ry. & Light.....100| 49 |....- PORCETOS . ....2.-ceccccccccces 75 | 80 

Augusta Ry. & Electric Co....1 90 40 ...... | Western a ae y. Reota..... nosy <ess.e) 30 SPOKANE, WASH. 
ALTIMORE, MD. LITTLE Rock, ARK.— | Washington Water Power Co..100, 125 }130 
United Rys & Elec. Co.—Com..50 1 8 83 | |LittleRock ry. & Eleo..........100| 50 | 5 SPRINGFIELD, ILL. 
BeavVER FaLLs, Pa.— 2. ~. - eae a 1029105 springiicld Ry & Light ...... 100 39 40 
Beaver Vallvy Traction......... 50136 | 40 LOUISVILLE, KY. | SPRING FIELD. eas. 
BIRMINGHAM, ALA | | | Loutsville Traction Co ........100| 70 71 ‘Springfield Street Ry...... «22-100; 190 00 
oo. 1. Aght & Power. beoess 100 80%) 82 | Preferred. esccecesces toe) 230 1138 SeRINGFIELD, OH10. | Pp 
ocaccseccocsccosccecs dO) 103'g/105 Mi LWAUKEE,. Wis | Sp eld & Xenia Trad......100) te 16 
“i TON. Mass, Mil. Electric Ry & Licht. sedge: scxeve ulin YRACUSE, N. Y. 
Boston Elevated RR.............100 153 (154 ere 100 118 |120- |Byracuse Rapid Transit.......100 shines 30 
Mass. Electric Companies.....100) 13 | 13%) MINNE APOL 18 MINN, | | Proferred..........00 aoenwebeos 00) Z.ccue | BO 

Preteered ...200<cccccoccccecs 100; 564%) ..-... | twin City Rapid Transit....... 100, 100 |100% TERRE HAUTE, IND 
West End Street Ry., com. .....50¢x 91%; 92 | Pref — cvcescocoseccecccccesl OO) csccce lane Terre Hate ectric Gor......100] 60 | 65 

Preferred, 8 per cent.....-....50/1110 lil | Mo ALA, | TOLEDO, O. | 

fF OOKLYN, N. Mobile Viet RR. Co. wor-ee 100) 20 , 23 ‘Toledo aaah Green & 80.......| ...-. 60 
Brooklyn City _ a 241 MONTREAL. Gan. | Toledo Railways & Light Co. “106 20 235% 
Brooklyn Kapid Tran..........100 56%) £6% Montreal ! Street a 205 (206 Toledo & Western Ry..........100 12%) 15% 
Coney Island & Brooklyn RR.100 340 350 New a (€0%1 paid). ..........| 202%4|..... TORONTO, CANADA. 

Nassau oat 1 pggggpone 75 | --a00-)| Nas —E, TENN ‘Toro nto Railway............-..100 x104%|105 

BUFFAL Nashville Railway & Light . .oe.100| 29%) 301g WASHINGTON, D 
masetieeeet Peattinh Co..... 100, 14 | 15%) Preferred 00 79%) 8L | Capital Traction Co..... .100 x126%/127 % 

Preferred........-.. eskeeee wall 46 | 50 } Wash. Ry. & El. '00., coms -100| 17 19 

CamDEN, N. J. | ccooe | 80 Preferred....... .-..+- «+ 100| 72 72% 
Camden & Trenton............ 10)t..-- saton Sez. ar. | seeee.|190 WHEELING, W. Va | 
Bo. Jersey Gas, Eieo. & i¥62.100 68" 108 | NEw NN, | | | Wheeling Traction... sc0e100 35 | 50 

| fairhaven & Meaty eo RR......25|1 46 | 48 WORCESTER, Mass. 
| } | Worcester ye. d invest Co...100 90 95 
4 Purchaser also pays accrued interest. + This price is per saare not per cent. x Ex dividend. {Sale price. {| Ex-rights, n Nominal. 
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MISCELLANEOUS SECURITIES. 


Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices. 


a. 























| | ‘ 
Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 

—— | _—_— —_— - | — _—_——_— 

| | PO gneag a. On. ante 523i 9 |. Pree es Beat ® Powel, liom 

| | | 58. vomee ceppenccagcoces cocee: | mo. 8, 1922........ sooo 
— pn a | Dayton Electric Light Co— | Northern Oai. Power 5a i082 web saceee! 99 

; | 1st g. 58, Mar. 1, 1906-’21..M&8| ..... 101 |Sorth Hudson L’t H. & P. Co. (Ho- 
| 117 | ...-.. | Denv. @ aan & EL —ista.50/49MaN| 831g) || boken, N. J.)—5s, 1938. A&O| §100 |102 


Bethlehem Stee! hey 2988- 3 Jed 
Bon Air Coal, 2d series,68,’28 .J 
Buffalo Tron 5a, 1925.. 


orth Shore Electric Co.— 





| Priorlien g. 68,1918 a *08A&O om 103 
Denver Consol. Elec 


| 
|| 1st g. 58, 1922 op. 1912....A&0.§ 97 |100 















Buffalo & S8usq. Iron « | lst g., 68, 1910, opt. 1900. Jed ‘. 74|'99 Northwest’n Gas L. & Coke (Chic.)| 

lst g 58; 19332, Op. Dec 07. N&D|§...- 98 || Detroit? y Gas,Pr.’ng5s,’23.J&J| 99 || g., 58, Dec. 1, 1928.......... Q M§..-... nee 
Clairton Steel g., 58,’05 10’13.J&J5 .....100 || Gen. g. 58,1913 to 1917,opt.JaJd 4 28 "| 9v InGewich (Cu) Gas & E 7) olga i0i seeeee 
Col. Fuel & Iron— I 8. £.,°43. F&A! a Detr.Gas, con. 1st,¢.58,1918 F&A) . | ||Norwich (N. Y.) | 

Conv. deb. 58, 1911.........F@A .| Detroit Edison 1st g.5s8,’33...J&J § 99 (100 lst 5eg.,1931 . .......-. M&s i$ cccces 100 

Trust Co. hay | Edison Elec. Co., Los Angeles— |}Oakland G.L.é& H.2458,1916.M&s) _. 110% 

0.C.& I. Dev.5s. -Ap.’09(6. off). j&J| 50 | lstref . 58,1922, opt. 1907. M&8 4..... .| 98 ||Ogden Gas 5a, 1945.... ....M&N |4 85% 87 

Col. Fuel Co.,68,gen.,z.,°19.M&N| 105 Edison Elec. L’totfs. - rr 46.A&0 | - | .. |Ohio & Ind. Con. Nat. & Til. Gas— 

Gr’d Riv.C.&0. .68,J’1919.A &O 103 Edison Lt. & Pow ~~ 68,'21Q.-F) 121 (125 || let Ge, 1926......... ....... J&D| 40 45 
Col. & Hock. Co: é) lron— | Omaha Gas 1st con..g.58,17..F&A| 100 |1001, 


Elmira Water Lagas $ | 
lst g. 58, Jan ee J&J'§101 (102 |PacificGas Impr.—4s,1930...Q-M| 95 96 
Equit.Gas (Memphis = ooveMaN 105 |107 Paterson & Passaic Gas & Elec.— 
uitable Gas & Electric, Utica— | Consol g, 58, 1949........... M&8/§103 |104 
10, Gi. By BEE cccccep <<: A&O| 103 (105 e-¢r (R. 1.) Gas Co.— 
Equit. Ti. Gas, Phila. oe ni — BOD | conc 6 4s, May, 1932...M&N'§ 97 97% 
EvansvilleG s& E ght— a... sie” L. & Coke, Chi cago— | 
| letg., 58, 1932 Ope aie. seb N) ore 100 lst, guar., gold, 68, 1904...M&N, 100 
| Ft. Wayne Gas, 6s, 1925...... 66 24 gu ar., g., 68, 1904.......J&D| 100 |...... 


outs 58, Jan. 1, 1917....... J&J§ 85 | 9 
Coal (8t. L. } = 1911.M4&8 : =o 
Continental Coal Co.— 

lat s. f., g., 58,1952,op.’06.F&A $103 
Domin. Coal, 1st, 68, 1913....M&S8 9107 
Dowinion Iron & Steel— 

C= re J&), 7 
Fairmont Coal, 58, 1931......Ja@J § te 
































Ill. Steel Co., deb., 58,1910 J &J Gas & Elec. Co. of as ree _ lst oon. % , 68, 194 ogee AAG 125% 130 

Non-conv. deb. 58, 1913...A &O§ osm 99 | Cons g. 58, 1949. J&D 80 § 90 Equit. Lt.& Fuel 68, 1905....J&J) 102‘s)..... e 
Jefferson & Cleartield C. & 1. Jo.— Debs. g .reg. 548,20, op. "05J&D 60 |...... Chic.G.-L,.& C.18t,g.,58, '37 J ded | 107 4|....-. 

th. ik. Eo cesanaansed J&D ise /109 | General Electric o. — } Consum.Gas, lst,g.,58 58,1936.. J&D) 1054107 

24, "gold, BE cn~ .cevenrs J&D $105 |109 | Deb.3seu, Aug. 1,’42. ons F&A ...... 91 MutualFuelGas 58,1947. MAN ..----- 1011, 
Kanawha & Hocking C. & C. 0o.— trandRap. Edison,5s,¢,1916.M&N /101 Refunding gold 5s, 1967. -M&$| 104 (105 

lstg., gu.,8.f.58,’5l,op.’06.J&J 100 105 | @r.RapidsGas-L.Co.1st5s,’15.F&A $101 (103 ||/Peorla Gas & Electric | 
Laok.Steellstg5s'23,0 op to’'06.AéU 10119102 | Hartford El.Lt.—5s,op ’05-15.J&D $100 |...... | 1st g. 58, 1923, op. 1:08. --.J&J/§.---- 100 
Lehigh Coal & Nav.—4198,’14..Q-J) 108%) ...../ Haverhill G. 8. Co.18t g.58,’29.J &J |$..-..-| 105 =| Phil elphia omnis 7 wei 

Railroad, gold, 4s, 1914...... re 1023, floughton Co.(Mich.) Elec. Ligat— lst col. tr.,g. 58,1949 ...... 109% 

6s, extend. to 4 8, g., 1914...J&D > he 1034| late 5e, Jan. 1, 1927, opt... has $108 97% 100 Cons. mtg. coll. tr.g.58,1951. ate 104% 104% 

Consol. mort., 78, 1911..... BND) BBD | cone | dudaon Co. Gas—5sa, g., 1949.M4&N . 106 ||Phila. Elec.—Tr.otfs.g.48,'49. J&J, 67 68 

Coll. tg, 4198, 1905.......M&S 102 Senge Andson Riv. El.—lsat 58, ’31.M&N § 101 5a, g., Tr. cert..Apr.1,1948 A&O, 102 (102% 

Gen. M 4198, May, 1924.Q-F| 109%4|..... | Hudson River Elec. Power Co — Pitts Gone. Gas, lst 58, &, 68. F&A 105%)...... 

Funding fs, g., July 1,1948.Ja&d 10219) ...... lst «., gu.. 58, Jan. 21944 F&A. § 98 101 |Portlaud (Ore.) Gas 58,'51 Fa Ai$l00 |r03 
Lehigh Val. Coal—See Railroads. | Audson River Gas & Electric Co.— |Potomac Electric Power —— | 
Maryland Steel Co., 58, 1922, F&A 101%) .. lat Ref. g. 5a, 1929......... M&N $100 ...... | 1st g. 58, 1929, opt...... &D§ _.../101 
Monong. Riv. Coai—6s, ieee A&O) 110%11014) 4tudson River Water Power Co.— ge iney (LLL) G. & L. 58, 1929. — 9100 lanes 
N.Y. Susq. & W. Coal-68, 1 912.Mé&8 100 |..... let g. 4. f. 58, 1914-1929..... M&N 4102 10244 | h. Gas & Elec.—5s, 1912..M&N lud4g 107" 
N.Y.& Wilkes-B. Coal, 68,'33.M&N) ..... | 25 Ie rial Elec. Lt., Heat & Power | 2d mort.. 4498,1920.0p.1910 T&J; 94 | 984s 
Pennsylvania Coal & Coke— it. Louis) lat M. 58, 1930. A&O $101 —...... \Rutherford & Boiling Spgs. Gas— | 

lete.f.g.,58, July 1,1932.0p J&J § vanes 100 (ndiana Nat. &Ill.,1st,68,°08,M&N 42 46 lst 68, 1911....... M&S ‘103 j105 

Cons. lst & coll.tr. g.58,53.M&$ § ---.. 95 | (ndlanapolis Gas, 1st, 68,20, M&N §106 [107% Saginaw City Gas—5s, 1916 Man Q-wenes |100 
Penn. Steel lat 5s, 1917 ..... MA&N 104 «--. | Jackson Gas, 5s, g., 1937... Aeon 98 (102 st. Croix (Wis.) Power Co. | 

Consol. gold 68, 1925....... M&S) ....--|...-- Kansas City(Mo. )Gas 58,’22.A&0\§ 98 98's/ Iste., gu..5s.,0ct. 1, 1929. -A&O 9------|----- 
Pittsburgh Coal Co.— Kenosha Gas & Electric Co— St. Joseph Gas—lst, 58, 1937.J&J| 90 

lsts.f g. fs, 1954, opt...... J&I/$t...../100 lat g. 5, June 1, 1910-1930 J&D §....../102 |St. P.Gas-L.—Con.ex.,68,1918. pred beat lll 
Pitts. Wheeil.& L. ErieCoal, new és. 40 | 50 | Kings Co. Elect. Light & Power— |  “_ | Venere 111 
Pleasant Val. Coal 5a, 1924, .J&5§ 97 |..... lst gold 5a, 1937............ A&O 110’ ...... Gen., z., 58. 1944,........... Pee} 03° 96 
Rochester & Pitts. Coal & Iron— Purchase money 68, z.,1997A&O, 123 4 ..... Seattle Lighting Co — | 

Purch.-money g. 58, 1946..M&N| 100 ... | B’klyn Edie. Il: cons. 48,’39.J&J) 94% ...... 1st, g., £8, 1944, op. 1910. anit sseees j101 
Sloss Iron & 8.0 . 1st,6s, 19308 4a 112 (114 | Knoxville (Tenn.) Gas Co.— Stockton Gas & tleo.—68,'05. M 93 | .cccce 

Oons. 4498, 1918 ........... -A&O 88 92%) lst g. 5a, 1933, op. 1913...A&O0 § 9714, 100 Suburban Gas Co. of Phila. 

Somerset Coa! Co.— Laclede Gas,g. 58, May, 1919, Q-F| 109 (110 lst s.f.,g.,58,Apr.1'52,0 07 M&O 100 |102%g 

1st 8. f. g. 58, 1932, opt.....F&A§ 91 95 Ref. & ext. g. 58, 1934. A&O $1014, 103 Syracuse Gas,g.,58, Jan., 946 .J&| . 102 

Coal, g., 68, "12..3&D) 96 |..... La Crosse Gas & Electrie Co.— } 4yracuse Sei ce 5s, g. 1951 gad) {103 
Susquehanna Coal, 33. 1911...d&J| 107 |...... lst & ref'g. g.5s,’21. op.’11.J&D §...... 101 Trenton G Co..g.88 $1064 107 
Temple Iron Co.—Gu.g.48,'25.J&J3 § 93 | 94 | Lafayette Gas, 68, 1924...... N; 58 | 63 y Gas, 2d 68, 1923........ 116 |118 
Tenn. ©. I. & RR.— Lockport (N. ¥.) Gas & Elec. Consol. 58, ” cemsmennce Mat $1144 116 

Gen. g. 58, July 1, 1951..... J&Js 92 934 lat g.,58, Feb. 1, 1920. F&A $100 (103 /|Union El. Lt. & Pow. Co.of St. L. —| 

Tenn. Div.,lst 6s, Jan.1917.A&0 110 Lageuapert& Wad. V.,68,'25.J&D, 40 | 45 lst g. 58, Sept 1, 1932...... Mas. $100 (101% 

Birm. Div.. lst con., 68,’17, J&J| 110 (1104) Los Angeles Lt. Co.,gu.5s,’24.A&0) 103149105 |Union Light eat & Power Uo.— 

Ala. Steel & Shipbuilding— Lowell El. Lt.Cor..18t,58,g.,’14,d&J/§1U04 |..... lst 48, May 1, 1906-1918...M&N/§.---..| 99 

lst guar., gold, 68, 1930...J@J 98 101 | Madison Co. (N.Y.) Gas & Elec.— United Electric Lt.& Power, Balt.,| 

CahabaO. M.Co. 1st, 68, 22, J&D 100 |......) Istg. 58, Jan. 1, 1932, opt.. J&J ; ere 103 lst, cons, g., 4498, 1929.. M&N |§ cones 95 

De Bard.C. &I. Go. ,68,1910,F&A 102% 10444) Madison Gas & Elec. g., Ge. 2 '26.A&0 $106 (109 /|Unit.Elec. Co. of N.J.,48, 1949. — 77 | 78 
Tex.& Pac. Coal—1st! Saigon: "A&O $105 (110 | Mankato Gas & Elec. L’ t Co.— | Tnited Electric Securities Co. | 
Union Steel Co.— lat. g. 58. May 1. 1920.0pt.M@N 6...... 102% | Coll. Tr. g. 60,1081 to 1933. F&A 19100 {101% 

lst & coll g., gu., a.f. 58,°52.J&D §.--... 95 | Manuf. Light & Heat—Wneel Ist United Gas & Elec. of N. J.— | 
U. 8. Steel Co coll. g., gu. 68, 05-16, opt..F&A, Basis 5%%| 1st coll. tr. g. 58, 1922....... J&I 's100 |102 

Coll. tr. g. 8. f. 58, 1951, op. 11.5109 |110 | Memphis Light& Power.— | United G.& El. of N A&Jeff. Ind. — | 

Coll. tr. g. 8. f. 5a, 1951, not opt 9109 110 Ref’d’g g. 58, July 1, 1930..J&J| 106 107 << 58, 1907 to’ 35, ;op.’1 13.M MA&N 5 100 

Coll.s.f ,2.,2d 58,'63,0p.’13.Ma&N 8249 824) Mil. Gas ght— lst g. 48,'27.M&N  90'9 91 |United Gas & El. (8. F.) 5s,'32 Ja&J 1025 secese 
Va. l. Coal & Coke 58. 1949...Ma@S 714 ...... Minn. Gas—Cons. 68, 1910-30 M&s $106 111 Jnited Ilium. Oo., New Haven— | | 

Minn. General Electric Co.— lst 48, Feb. 1, 1940... .... F&A 96 |.. 
ELECTRIC LIGHT, GAS & Consol. g. 5s, Jan. 2,1929..Jd&J'§102 104 |U.8. Elec. Lt. Sel, 68, 1907. M&N 105'6).. 
POWER BONDS Mo. Edison Elec. 58, —— F&A) 98% 99 Cort. of indebt. 6a, ,. ~heommmaal 105%) ...... 
- Mo. Elec. Lt., 68, 1921...... Q-M41i5 (116 ||Utah Light & Power Oo.— 
Ati’ta Gas Light, 58, g.,1947 .J&D 103 .. | Missourt River Power Co. _ Prior lien, g., 58, ’30, op. 05. J&J 's. secece|- scene 
Bay City Gas lete., “ 1920.J&D 49100 (102 lat g. 68, 1920, opt’l 1905 MAN $§...... 105 Utica Elec. Light - Power Co. | 
Bay Counties Power 58, 1930. ae i101 102 | Monongahela Light & Pow. Co.— let, g.,58, Jan. 1, 1950. rs ‘J&J $103 |105 
Bingha’ ton Gas 58, 1938 A&O 895 | 93 lat g., 58, June 1,1949 ....J&D) 10119 101% | Washington Gas—A, 68,'05-27 J&J| 105 | ...... 
Binghamt n Lt. Heat & Powe Montreal Lt., Heat & Power Co— B, 6s, 1905-24. J&J) 105 | ages 
lst 5s, rig Aes 1942, opt.’i2. PARO § 101 let&coll.tr.g.449s8,'320p.’12J&J' 100 101 68, Certfs., Ind.,’23, op.’"08J&D, lly |120 
Boston El. Lt.—6s, 1908..... M&S 7106 Gold 5s, 1933, op. 1913 ...A&O0 4100 (102 |Westchester Lighting Co.— | 
do 5a, 1924...... M&S 112 : 11273 Mun. Gas., Albany 68, 1906..J&J/§101 |1U19| Let g. 58, Deo. 1, 1950 ...... J&D §1051g 10648 
Brookline Gas—5s, Aug.1,’13.F&A boas 4105 | Municipal ‘Gas & Elec’ , Rochester. N.Y. Sub. Gas—ist g. 58, 49.Més 9105 (110 
Bki’nUn.Gas, |stcon.58,z45M&N 116 ...... lat M.,z , 498, 1942, OD. "12..A&0/§..... 1100 Williamspt.Gas— ist ¢.58, my F&A)9l03 | ..... 

Deb. 68, 1909 (conv.1907) M&3. 186 |...... Newark’ as 68, Apr. 1, 1944. Q-J Sigs /136 |Willimantic Gas & Elec. ws | 
Buffalo City Gas,x.,58,1947..A&0 70 72 | Newark Consolidated Gas Co. |] Let Se, 1923. ....0c..2..ccceee J §--200- 1029 
Baff. Gen. Elec. Ref.¢., Se, 39. F&A $105 104 Cons. g. 58, Deo. 1, 1948. J&D $108 (109 | 
Butte Electric & Pow N.London G.& Eleo.,g.58, '27A&O $103 |.......TELEGRAPH &TELEPHONE, | 

lst g., sink. fd..5e, 1905- 51.J&D 4 cccece 101 | N. York City—Consolidated Gas BONDS 
Oal. Gas «& Elect. C ‘orp.— } Conv. deb. 68, 1909.......... J&J, 1864187 | zs | | 

Sink. fund «. 5a, 1933,0p...Ma&3 81% Sls) A. Y. Gas &Elec. L. H. & P. Co.— American Teleph. & Teleg. Co.— 

Cal. Cent. Gas & El., 58,’31 F&A) 102% ..-.... lst g. 58, Dec. 1, 1948.. J&D, 109% 110 | Coll. t., g. 46, 1989. ....0.. J&d s$ 95%4' 96 
Capital City G.L.Co.g.68,1907.J&J 101 103 Pur. mon ool. tr. 48,1949.F&A) $4 | 949| 5Sp.c. go d notes, 1907.... M&N 10145 101% 
Ohio. Edison Co., Deb. 68. ....J&J)S101l (105 Ed.E). 01.,N. Y. sLst.58, 1910M&8 103 10648| A ner. Bell Tele.—Deb.4s, Odd aed 99 99% 

lst g., 58, July, 1926, op.’1l0A&O $103 10319 lat con. g. 58, 199 italia J&J 114 #'122 | Bell Telephone of Canada 
Cinn. Jdison Elec. —5s, 1917. J&D ,109%4 111 Mt. Morris Elec. See,1a6. -M&$ §103 (105 Deb. gold 58, 1925........ A&O $109 110 
Citizens Gas & Elec. of Lorain&Ely- Central Un. Gas 5s, g.,1927.J&J §1U7 (110 entrai Union Telephone Co.— 

ria, O.—1st g.58,’21l,op."11.J&D 100 101 Equitable Gas 1st 5s, 1932.M&5 111% --| Let, g., 6a, vy 1906-16...J&J $103 |.... ws 
City H&L. .Fostoria,5s,g¢.."28.M&8 $ 94 96 New Amsterd. Gas5s, 1948 J&J 5108 % 109 5s, g., Jan 1909-1919... .J&J| 95 
Cleveland Elec. Dluminating— N.Y. & E. R. Gas—Con. 58,'45J&J $107 (110 |Ches. : Pot. bet cons.58,’09-29.J &) Odds —* 

lst g., 58, 1927, op.Apr.’10 A&O 4104 (108 lst M., gold, 58, 1944...... J&J $112 |115 |Com’cial Cable—4s, £,2397 reg.Q-J| 90 100 
Oolo. Springs L’t & Power Co.— Northern Un.Gas 58, 1927.M&N §1041g 106% |Cumberiand Teleph. & ee — | 

lat, g., 58, Apr. 1, 1919. mae $100 102%) Standard Gas—1st5s.1930.M&N! 1104112%9/ Ist s’k’g fd.g.58,1918.......J&J $104 108 
Columbus Elec. 6a, 1922... M&N $104 (105 | N.Y. & Queens Elec. Lt. & Power Deb. 5a, Feb. 1, 1920....... F&A|; 9x 10% 
Columbus Gas Co. slat, 5a,¢. 32 Je) §$10544 106 lst cons. g, 58, Aug. 1,'30..F&A) 101g: ... Kinloch Telephone. 68, 1928. F&A $105 % 106 
Com’ wealth Elec. 58,J’6,1943.M&8 3 10414] N.Y, & Rich. Gas, g. 58, 1921. M&N 99 103 Louisville ——* Telephone— | 
Consol. Gas of 4alc., 68,1910.J&J, 119% 11149) N. Y. Rutherford & Sub. Gas— —* 58, July 1, 1922........ J&J§ 73 | 75 

Consol. 58, 1939............. Jad wine Cons. 68 1911 , M&S. 103 (105 |Met. ‘oleph. & Teleg. Co.— | | 

Gen. g. 448, Apr., 1954....A&O$..... 100 | Niagara Falls Power 58, 1932.J &J $101 102149) lstg 5a, May 1. 1918...... MA&N 110% ..... 

Gold ctfs. 419s, 1912, Opt. 07. J &d § aes 1100 Deb. g. conv. 68, 1910.....A&O §10l (1024 |Michigan State Telephone— 

Gold ctfs., 4198, 1913, op.’08 J&J ) .. |f1e0 « anad. deb. conv. g.,68,"11.A&0 §L01% 1024 lst g. 5a, Feb. 1, 1924....... F&A )S 92 95 
Consol Gas N J Saw 19286 J&5 § 91 93 
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Oor., 1904.] MISCELLANEOUS SECURITIES. 1407 
{ } | 
Bonds. Bid. | Ask. Bonds and Stocks. Bid. | Ask. | Stocks. Par.| Bid. | Ask. 
a} renner * | -A60 10119) }101%)/| (nternational Na’ tion— few Oentral Coal...... eccccccesB0| 42 | 46 
5. cc eeeeee---- A&O $105%)..... lat g. 58, Feb. 1.1 1929.F&A| 831g) 8419|\New Haven Iron & Steel..........5|t 2 3 
5e, Apr., ,  peamanappoanae AO 106%) .. (nternat’n’l Paper—6s.,1918.F&A4| 108/109 | Nova Scotia Steel & Coal.....-100) 68s) 69 
Deb. 1919............... A&O |$10719/ 108g) (nternational Salt 5s, 1951......... 57 | 59 Preferred..............02.....100} 10449/105 
J OM.. BBDD... .caccccces .. J&J\§ 96 |..... || (nternational Silver, 6s. 1948J4D/§100 (101 ‘Pennsylvania Gas Coal 0 . 
N. Y. &N. J. Telep., 58, g.,,20,M&N;} 107 |......|| {nternational Steam Pump.— |Pennsylvania 
N.Y. & Pa. sor . & Teleg. Co.— Conv. deb. g. 68,’13, op.’08.J&J, 102%)|......|| Preferred..... 
1st gold 5s, Feb. 1, 1926. peal ----: 105 || Kansas City Yards oo, | | Pittaburg Coal . 
B’k’g fd g. Nov.,’29.M&N§......| 95 Conv. 58, Feb. 1, 1910..... &A|§..-... |192 Preferred ........... 
Postal Tel.-Cable of Texas— €nickb. LY 1st, g. 58, 1928. H~ § 96 | 98 | Republic Iron & Steel --1€ 8 9 
1st 8. f., gU., g., 58, 1928....d@J|§ 9749101 || Lamson 8. Service—5s, 1922 .. |§ 87% 100 || erred............- -1¢ 44%) 45% 
South. New Eng. Tele hone— MadisonSq.Gard.,let5s,1919M&N| 107/110 (Slose-Shemeld Steel & iron Go.100| 39 | 41 
lst g. 58, Dec. 1, 1948......3&D) 119 |..... 68,1919(J.P. M&Oo.certfs. ).M&N| 60 |....../| Preferred.............. 88 BO% 
Twin City Telephone Co.— | Mason. Temp.(Memph.),5s 1910-30) 105 /|16 . t x/ 1 
wns. 58 ry Derg 17 &'26.J&J'§ .-...|100 ||Mex. Int’l Imp. Co., 5a, 1908. J&J| 100 
‘Western Te tr.g.5s.’32.J@J|(101 |101 9) Miami & Erie Canal Trans.— 
Western U | let 58, May 1, 1921.......- MA&N §...... 
Collateral tr "our. , 58,1938, 1s Les 110 | Minneapolis Brew. —78,1913 = 110 
Fag. & R. Py oar Iga, £..1950.M&N) 10544106 | Mt. Vernon Cotton Duck, 1st, 58 65 
Mutual Union 68, 1911 MAN 108 1110 TIE ivecccsds daseses: asece 
Northw’n gu. g. 448, 1934..J&J, 102% 104 National cal Raamel. _ 
‘ | Rieter 
| | Wat. +» B 
WATER BONDS. ‘os | Nau StarhMte, Let, : 
Artesian Water (Tenn.) 5s,’09.J&J' 104 (105 | N.E.Cot’n Yarn Co. Westmoreland Coal.... 50 
Consol. 58,1909.... ....... J&J| 104 (105 |, N. O. Brewing 5s, 1 is «+. | Wheeling Mould & Foundry..--50 t} 4 55 
Consel. Water Co. of Utica— | ®. O. Vot. Ex., 1st, 58,’06..J AJ&O} 101 | ...... Wheeling Steel & Lron Co...... 190 
latg 6s. Jan. ae J&J§ 95 (100 |. Y. Biscuit Co.—6s,1911...M&8 105 |...... Wyoming Valley Coal......... 100 seeee- lee ase: 
Contra Co ta Water, 58.1915.J&J| 98 |... ../| N.Y. Dook Co.—1letg.4s,1951.F4&A) 
peaser Union Water 58. 19 —" 9s 100 ef ry -s are 1923-Ma&N|t 87, | 90 ELECTRIC & OAS STOCKS 
ackensack Water : ob. F.,58, May ¥ | " 
Ref’d’g « , 48,1952, opt’ 12. 12. J&ed § 92% 93%) Hoboken Ferry 5s, 1 1946 ..M&N/$108 |110 : 
Indianap Mts 0 Wi ater Co.— N Y.a&N J. Ferry—5e,1946.J%) 6104 |...... American Light & Traction...100| 65 | 66 
2d g. 1, 1911-1926..J&J $100 101 | Norfolk Silk Co. 7s, 1915....M&8| ..... 103 NE, ntnn ones seahesenuees 100) 944) 95 
Lack. 1 Velicy % ater 58, 1927..A&O = 110 | sceautc Steamship 58..’09-'24 4.Jdd) ..-... | 6749) Bay State Gas (Boston)........ 50|t1ze. | 136. 
Louisv. Weenie. 1st,68,1906, AsO 104 | Pacific Coast Co.-G. 58,1946..J&D) 110 |.eee- | Brooklyn Union Gas Oo........ 100) 218 (224 
i Spears 104 nail -ennsylvaniaCanal—6e, 1910. pail +4 | semens Baffalo City Gas Co... .......-. 100 4 4% 
Morris A meen a et “FAA eae 101 || Phila. Bourse 1st 58, 1913..M.&N§ 90 Boffalo General Electric.......100| 99 |101 
Oakland rCo.—58,g°d,15.J&J ...... 10u || cittaburg Brewing 68, 1949.. “iad 1139 i7<%| California Gas & Elec. Corp... 7100} 47%! 48% 
Omaha Water oo Co.— Pressed Steel C: Cambridge Gas Right. . ..100| 26749 1269 
Consol. g., 58., 1946, opt....J&J| 72 78 1st, g., notes 58,1905 to’11.F&A S100 ao. Canadian General | Electric....100 X 160% 16144 
Prior lien, g., 5s, a opt. Lt Oe leeues Rapid Tran. Ferry—G. 158,'44.M&N Be lecsce PRE ocncen scneseness-cne = sense sores 
PassaicWater Co..Gn.g.58,,37.0&J $105 _. . | 3t. Clair Furnace Co — Central Light & Power (8. F.)...10/1 3% 
Portland Water Co., 4s. 1927. F&A M101 104 lst g. gu 58. 1910 to ’39.. F&A Basis, 4°50) Charlestown (Mass.)Gas & Elec. 74 110749) 1110 
Snoqualmie Falls Power Co.— 3t.Jo8.S8tk. ¥o—lete. 4198,'30.S&S| ....-. : Chicago Edison Co. ..........100) 154) (157 
lst g. 58. 1905 to 1929. ...M&N) Basis 44%) it. L. Brew. Ase’n, 68, 1914, J&J. 8 96 | 9644) Cincinnati Gas & Electric..... 100 106% 10719 
So. Yuba Water Co. — N. Y.— St. Louis Car Co — | oo Edison Co...........1 Gl%) Y2%— 
Comeal, @. Ge, 20GB. .0c00062s DO). 220 | osscce let g.60, 8, x 4 a a op.’08.M&N $1004 101 Preferred ...... .-2--0-- .100} 1114)..... . 
Spring Br’ Water—Se.g. Ze 26. re} | eee +. L. 8.’'30.J&J'§ 93 | 95 onmmuntia Lt. & Heat’gCo.100/ 101 |...... 
Spring Val. Water—6s,1906 .M&s/ 104 ......| ‘t. P. Lt ty oe a eee oa. M&N $125 (130 RE RS ETS 100| 100%)102% 
os 48,1917 ....... evcee-Q-F| 100% Oonsol. 58, 1944...... ecccee pred 103 ceccce Consol. Elec. Light Co.of Maine..10/! _7 7's 
mtg.. g.. 48. 1906........Q-M! .._. 100%), Consol. 48, 1944............ M&N'$:09 |.... | Consolidated Gas of Balt...... 100, 79%) 81 
hot g. 4s, BOE co cnccenccas J&D 981g 99 | sibley Mfg. Co., 1st, ‘5a, 1922. a 100 (102's| Consolidated Gas of N. J..... 100] _------ oeeeee 
MISCELLANEOUS BONDS. eimpeon, Urewford Oo, J1845516) | 75 |\Gomsumerer Ges Gationapetin. Paes song 
| | eb. 8. 8, op. ’05.J15&J15 ...... | 75 | Consumers’ Gas (Toronto)...... y eeee 
$tandard Mill:—1st,g., 58, Nov. 30, 7419! 76 | Denver Gas & Electric ........100 344) 35% 
Adams Exp. col. tr. g. 48,’48.M&8) 102 __...... ‘tandard Rope & Twine— | Detroit City Gas.......... oe 22-501 
Amer. Clear Co. —Guar. g. notes, lst, g., 68, 1946.............. F&A! 40's) 42 | East 5 (Mass ) Gas ey 
% — eee, M&S 15'§ 92 93 Inconie g. 5 BO, BOOB. .cccce-ccsccce| 2 | 4 | #dison El. um. Go. (Boston) .100 
Am. Cotton—Deb. &. és, O50p.A&O) ......| ..... swift & Electric Co. of America.......-.10 
amer. Cot. Oil, 448. Nov..’1 .Q-F.| 99 100 lst Se 1914, op. 1910....J3&J) 10155) eed Electric Storage Battery ......100 
Am.Hide &Leath. lst g.68,'19.M&S pean 85 | Swift Rig. Trans.4g8,’05 to’ 12.JéJ'§...... rer 
Amer. Malt 68, 1914......... J&XO 10+ 104 | L'th-23 St. Fer.Co.,1st.58,,19,J&D 9 95 |...... Elizabeth Gas-Light Co. TIT 100 
Am.Sew Pipe-—ists. . 68, ee 97 |..... | Mmber — Sen ft 1905 to’ 12.F&A\) 80 |10U | Essex & Hudson Gas Oo........100 
Amer. Spirits, z., 68, 1 915. «eS 88 90 | Corrin st g. 58,’15..Ma&S §lu4 |...... Evansville Gas & Elect, ween ae 1 
Amer. Strawb’d Co., 68, 1911. ran $100% .....| Tnion erry Os. —5s,1920.. M&N) 90 | 95 | Fall River Gas Works Oo......100/§225 (230 
Amer Thread col.tr..z.,46,°19.J&J 324g 84 | United Fruit Co. deb. conv. g. 5s, Gas & Elec. of Bergen Co.....100| 23 | 32 
American ‘lo! acco Co 1911, optional 1903......... M&S §108 oo General Electric—Common.....100) 170 |172 
68, g, Uct. 1, 1-44 (w.1) .AkO 10749 107%) J.8. Env‘0 00. 6ag. ,Ang.,’18.JS&J "35" peace an |* _..| 80 
4s,g., Aue 1, 1941 (w. i.) F&A 6744) 67 te Deb. g. von ve Be F&A) 99 (100 | Hartford Electric Light........100) 437 |...--- 
Auerioan Writiox Paper— Leath.—3.f.deb. yok 713.M&N| ....-.|1124] Hartford (Conn.) Gas-Light.....25|' 49 |... -. 
lat « 58.1909 1919 ........ -etd 77449 78%) 5 rm ite wy yo it Co.— Hartford Gas Securities Co.....25)! 10 | 15 
Asrociated Ol — —_ ae F&A 70 70% «Ser. E to N 48.1917 to 1922 Var. §.----- 100 Preferred $ 
Augusta Fact'y lst M. 68,.15.MaN 108 |..... | U. 8. Realty & Improvement— Hudson County Gas. 3 
pe ott aay t Ay LT , rs "OLA F&A ; ... 100 5s, g., 1924, optional........ J&J 894, 90's| Indianapolis Gas. . 
B. &8. Car Co., lst, g.,68,1942,J&Jf111 |..... | U.S. Reduet. & Retin. Co.— Jackson (Mich.) Gas 
Battle House (Mobile) 68,°05.M&S 105 106 | Lat. sink. fand, 68,1931. J&Jd  ..0-0.|------| Kansas Cit ee 
Berg. & Engle Brew.,68,1921.Ja&J) 103 _. | J. 8. Rubber Co.— Kings Co. " 
Berlin Mills letg 5805 to’31 F&A § 99 100 Coll «. 58, noves, "05 opt M15 815 — <—S Laclede Gas Light, com 
60s. & Mont.—7s, 04 to ’07..M&N $100 U. 8. Shipbuilding 58 ctfs Preferred 
Boston Steamship 5s, g.,’20.A&0 . 971g U_ 8. Sugar Kef. lst, x., 68,'21. J&D| ...... te Louisville Gas Co 
Boston Term. Co.—3 ‘48, 1947F&A 110i, 11145) Virginia-arolios ( hemical— Lowell Electric Light. 
cep ind Realty—G. 58,1926M4S )...... 110 Coll. tr. 8. 4.g. 58,1912, opt.A&O| 100 101 | Lowell Gas | 
> a Co.—5s8, g.,1948.F&A ...... .....- Weisbach Co. Gol. tr.g. 58,’30. J&D) 57% 58 hone Gas & Electric ........ 300 
'ya&lst6e, an. VilJ&J 106 111 | anuf. Light & Heat, Pittsb.. 150) 123748 “B73 
Bush Term al Co.— 8 A on | | COAL IRON & STEEL | Momqciaestt G Gas Cos........100 4 or 
at conv. rs “a. Apr. 1,” &O | oe | | © 
Butte & Boston 68, 1917..... A&O§ 90 ..... } } } Minneapolis Gen. Electric.....100, 50 | 60 
Central Foundry Co.— STOCKS. Fee.| Preferred .- .-.--100| 108 /110 
Deb. 68, 1919, opt. 1901...M&N, 584% R Alabama Consol.Coal & Iron. 100} 15 | 20 | Mo. Edison Elec. Lt, com. 22..100) er err 
Cent. Hu _Bt’boat 58,1918 8.M&N, 98 Proferred.........-..-00--02--100| 58 | 45 PUI 0000000600 4000060006 100) -«+ -+|----- 
Chic. B’d of Trate 48, 1927... J&D§103_..... | American Coal......--.------++ “ae 180 |210 | Montreal Light Heat & Power.100| 78%) 79's 
Chic. Junct., col., g. “te 1915, J&J §108%)..... | American Steel Foundries.....100! 748! 8%) Municipal Gas (Albany)....... 100| 270 (310 
Coll. tr. ref’d’g g. 48, ioao Ado | 9745 9815) Preferred. . “100| 36 | 38 | Mutual Elec. Lt.,8. Francisco..10/1 10 | 12 
Cin. Chamb. Com., 48, 1908, J&J_§ 99 | Black Diamond Anthracite Coal. 1 bead | 144] Narragansett Electrio...........50/'X91 |... 
Cleve. & Sand. Brewing—6sa.g., "48 96 9714) Bon Air Coal & Iron, common. 100; 15 17 | Nashville Gas Light Co,........100| 126 [127 
Uommercial Bldg. Co.,68,’07,M&N §102 ----.| Preferred. . ckdeaniccccancan “ae 73 | Natural Gas Co. of W. Va...... 100| ccccne| cococe 
Cons. Rub. Tire— Inc. 48, '51. A&O 10 .. -| Cambria Iron Go... aeeeeee-50|f 46 | 46%) Newark Consolidated Gas..... 100| 76 | 77 
Consolidated Tobacco Co.— Vambria Steel Co...........----- 50|t 225) 227) New Bedford Gas & Edison....100) 206 /210 
Coll. tr. g. 48., Aug. 1,1951.F&A 748 7414) Central Coal & Coke...........100| 63's) 64 | New Haven Gas-Light........... 25\1 48 <sonee 
Cont. Tobacco deb. g. 78, 05 A&O §1014g 102% Preferred........ ----.--.----100| 71%8...... New Orleans Gas-Light Co.....100) Lt te 123 
Cov.&Cin. Kdg.,1st,g.,48,1915.J&J|)100 101 | Colorado Fuel & [ron......... -100) 34, 35 Trustcertificates ..... ..........| 118 
Deere & Co. deb. gold £8, 1904 to Preterted.. .....sc.ccnccsessece 100, 55 |..... New York City—Consolidated..100 2076 208 
1917 ae pay --ee--M&N §100 101 ||Col. & Hock. Coal & iron. . "T272100) 1244) 12%) Mutual | 290 310 
Delano Land g. 58, 1932... S&T) ..--- |occcee PrOPerted...c.cccs cocssacece -- 100) 65 +0 130 (150 
Distil.Co of Ain.col.tr.g.5e’1lJa&J) 96%)...... | Consolidation Coal < Ma...... 100' 66 | 68% Fretesves.. gcsapage. st) See. Ure 
Distillers’ Securities Corp.— Consolidated Coal Co., St. L...100| ..-.-. 1549/N. Y . & Queens Elec. L. & P...100, 5619 58g 
Col.tr.cv. g. 48,'27,0op ’08.A&O 73 73%| Crucible Steel Co. a Am. anne 6% 6%] Preferred..........-..-...---- 100; 85 88 
Eagle & Phenix Mfg.. 68, 1928.J&d! 106 |..... Preterredl cass -ccccee sce .ceee 100; A049 40%) N.Y. & Seanad Gas. TII255100] BA | .cccee 
Eastern Steamship Co | Danville Bessemer Steel ..... oatbihccwnes |sucee Niagara Falls Power Co....... 100; 69 72 
lat M. a. f. g. 58, 1927(opt..M&N $100 (101 | Diamond State — oceescecce - 10¢t 3g .... | O.&Ind.Cons. Nat. &ILlum.Gas.100) 3 5 
Evansville Brewing, 68, 1915 .J&J ; OG [100 || PeabeeSOd. .ccecsccaccccssseces 10)t... 78 eee or np & Passaic Gas & El..109| 65 66 
Evansville Cot.Mill—68,1910.A&0§ 98 (100 | vominion Coal........--------- 100 5745 59 le’s Gas Lt. & Ooke (Chic.)100! 192 {1021 
Fort 8t. Union “ig Detroit | DRI cna ncepscacccsnssses 100) tle = |115 illadelphia Co. (Pitteburg) ....50)/'x424¢)...... 
let g. 4498, Jan., 1941 ...... J&J $106 ...... | Dominion Iron & Steel.........100) 12% t2iel|* ON 501 45 454 
Girard Point ol || Preferred......0.---e-+e ee 404 Phil Tiectric Co. (#8 % paid). 25) 6%) 6% 
let @. Bs8, 1940 .ccoc. oc0--- A&O 234 9549 Empire Steel & Iron........... 6 | Pittsb’g Consolidated Gas, pref. 50}+ 200. 41 
Gottlieb - kauernschmidt- Straus. PreferPed ...c0c.cocccece ---100) § 338 People’s Natural Gas..... 2-22-50/4130 |...... 
Brew. Co.—lst 3-46, 1951.M&8 S4' 54% Fairmont CoalCo ......... sone 5 100 People’s Nat. Gas & Pipe’g ..251 23 | 24 
2d Income 58. 1951....... M&N | 261g source's Creek Coal....... 5 75 | Portland (Me.) Gas-Lignt...... -5011 #0 85 
G’t North’n Paper g., 5s, yn S ree 4 § 5745 100 | La Belle Iron Works...........100 1 75 77 ‘| Portland (Ore.) Gas Light....100) 106 (115 
ee ‘om. &Sug.,5498,"1 = S| (ROS: | Lackawanna Bteel Co......... 100 Fs 72%| Providence Gas... « cecee-- 50) 1X96 v91e 
“Sears iie petes &O 1014 Lehigh Coal & Navigation...... Su|t 89 |...... Rhode Island Elec. Protect.-..10U|1125 |.....- 
Hecker. Seuas deals 68, 1929 Man! 102 {105 | Maryland Coal, pemessoeensabs 100 100 115 | Rochester Gas & Electric -100; 90 93% 
Hoboken Land Imp., ‘Bs, 10, M&N §102 105 | Massillon Coal... RE ETE ”' Preferred. ..c..c0c-ccoss 00| 110 |...... 
Intervational M roh. Marine—_ | } Monongahela River Coai........50't | #49) Salem (Mass.) Electric. . .-100) 145 (155 
Col. tr. deb., 4498, 1922, o0p.’07.| 74 77 PR vcndccsess cocctcseses de ae Salem (Mass.) Gas- -Light. w2020-100 205 ie 
| Montana Coal & Coke..... ....25|)' 44) 5 





~urcbaser also payer accrned interest + This “price is per share, not percent. | Sale oriea x Ex-dividend. “kx-righta n Nowinai,. 
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a Y & g 
1408 MISCELLANE OUS SE CURITIES. | VOL, LXXIx, 
Stocks. Par | Bid. | | aan Stocks. Par. Bid Asb Stocks, Par| Bid. | Ask. 
San Francisco Gas & Elec..... 10¢| 62 | 62%, New ORLEANS, share | Per |share 
Pacific Lightin. rewes--eeee-10/1 £9 | .00- ioe PEE = ... |Barnaby Manuf. Co. (F. R.)...100; . teenes 
Stockton Goa & lectric C0... Bt ites. | 559] ip RRA ON ; 170 |Garns rd Mig. (Fall River)..... 100 i senee: 
_ D _ a —_ a a ate seeses 
sel. . --100| 9045; 929) Berlin Paper itil Co.,Me.,pf. 100 $108 107 lg 
Todo. Gas Light & Coxe Co..100| 107%4}...... \Bigelow C: 518 1/10419 
qoronte at Light....... --100| 1445 146 - |Boott Cot. ( De ; 
ameeiin 198 | |170 Border City Mfg. (Fall River). 100) 
Unt N izle. Lew P, Bait., Pret. 50)" 39 | Boston Manuf. Co. (Mass.) . 
United Electric of New Jersey 100 22 | 23 ton Belting. 100 x. ° 
United Electric Secur.. pref...100| 102 |..... Boston Duck ( 00) 1000 
United Gas & Elec. of N. J.....100; 39 | 41 --.- |Bristol Manuf’g Co. -100) 
NUOE .ncnnccocne- seassengns trod 87%; 89 || Continental....... Butler Mill (N B. 100) 
United Gas & E1.(8.F. $30 pd.). . j--- || Empire City....... Cabot Manufacturing Co. (Me. )100 
United Gas Impt. (Phila.)..... “801 867%) 97 || Jhace (Fall River). 100 
United Illum. Co. of N. Havenl00 148 | .... || German-American Jhico (Mass.)... -100 
Waltham Gas Light Co... . | 130 - ||Germ ity Manufacturing -)100) 
Washington (D. C.) Gas. - 20)! 5749; 58 || Greenwich .............-00seeeee225) 165 | ...2. Jocheco (N. H. 500) 
Westchester Lighting 109} 40 |..... || Hamilton Jollins Co. (Conn --100) 
Preferred okt 7 -|| Hanover ---. || Jolumbian (N. H.). a) 
Weat’ghouse Elec. & Mfg. As’ vg50 meee lp 16 1, a| Zome........ 230 | Jontinental (Me.). -100) 
lst preferred .... on x190 |19219)| Nassau (Brooklyn) «+e. || Jornell Stocking Co. “W. B. )--100) 
Wheeling Gas Co.. Bor 61 | 75 |Meat caine :...||Dartmouth Manufactar’g Co..1 90) 
Woonsocket Electric........... ee oe |INA 3 Oavol Mills (Fall River).......100 
| North Owight (MA88.)....0.-000+-----500) 
| Peter C . | Gdwards (Me.)...... seseeeceeeee] 0} 
|Phoenix ( eS ome) woe --aee 
EXCHANGE SEATS. | Oat a eee 
|| Westchester. 105 py bw (N. B.) pret. Seana 100) 
Last Sale, $ | 8 Wiliamaburg City (Brooklyn) 250 5tO 110 R) tie ead 100! 
New York Stock Exch....$75,000) dront Pals 8S TS 100) 
N. Y¥.Consol. Stk.& Pet. Ex. 850 B00) ‘850, PHILADELPHIA, +rinnell Manurt's Co. (N. B.). 100} 
New York Produce Ex.... 250) 225) | Per share | Tamilton Go peamenbound 1000 
New York Cotton Exch... 9,150) 9,1509 500] American Fire..................100} 100 106 ||damilton ooien too jo 180) 
New York Coffee Exch.... 3,200 3100/3 200) Delaware......... wecucescccenc 20 -«.-. | dargraves Mills Fh.).-cacece 
Baltimore Stock Exo’ge.. 7,000 4,500/5,000)| Fire Association.......--.- woos. 50) 36249) ..... || Till (MO.)......20----ene-e 109] 
Boston Stock Exchange... 18,000) ...... . | Franklin Fire...... oneceasenese 100125444 J ’ne’og | Losiery (Lowell), New.........100| 
Chicago Board of Trade.. 3.400| 3,300/3,400)|Girard F. & M.................. 100)} 750 M ar.’og |Jackson (N. H.)............--- 
Ohicago Stock Exchange. . 7v0| 650)..... || [ns. Co. County of Phila.......100) ....-.|...... King Phili 
Cleveland Stock Exch’nge 5,700 ...... 3,000) (nsurance Co. of N. A........... 10; 237; 24 /|Lanc 
Montreal Stock Exchange. 15,060, ..... |..... (nsurance Co. of State of Pa...200|tz00 + ay ‘og |Uaurel Lake Mills (F. Widcsinscd 
New Orleans Cotton Ex.. 6,000, 5,900 6,100/| Jefferson............. sonmnenane 50) {724 F eb.’og | uawrence ( 
Philadelphia Stock Ex.... 6,000 6,2507, *000)| Lumbermen’s.....--..--.-.- one 254) bol4 J ly,’ ’o4 ‘ackwood (Mée.)..... 
Pitteb’gh Stock Exchange 7,000 ......|..... | Mechanics’ ll ae wey FF ’04 Lowell Bleachery .. 
8t. LoulsStock Exchange.. 5,000 5, 000/5 ees | eee Pe acactasesans 100}, seer eb. ’0g |Lowell Machine Shop. " 
|| Reliance........ tihnenteintiniinah 50) 5 -..||Uyman Mille (Mass.).......... 
ring aaa cocce 50/}50 se pt,’og | Manchester (N. H.), New....... 100} 
| aerate nial 100|} co M ar.’og| Newpreferred .............. 100 
INSURANCE STOCKS. tl nieinaksinenenetianmase oon--20} 25 Miay,’o¢ Manomet Mills (N B.).........100 
United Firemens.................10 {79 Au g., 07 | dassachusetts Cotton.......... 100 
ALBANY. Par Per cent | Mechanics’ (F. R.)....... ---100) 
Albany Insurance Co.......... 50 135 (lav PITTSBURGH. Per share |Merchants’ (F. R.)..... --100} 
Commerce Insurance Co....... 25 135 (140 | Allemannia................ w2202350 58 65 | Merrimack (Mass.) ............- 100 
i nnenencdneestascousatibe AES) New preferred... 100 
BALTIMORE. Per share| Ben Frauklin — euecenceneesed 130) 90 100 | Widdlesex ieee) aeussecesonens 100 coose 
ER 10 13 «14 | Birmingham 65 | Monadnock (N. H.)......-..- 000 |} .--.- 850 
German COs TN sacmia lanes Paiiiieheceuse 64 65 | “Morse Twist Drill ly. Bid.ccnss SO TBO | .coce © 
PM ants ccnccccssecesecssenens Dl cgacas bane German ela 63 85 ||@asbua (N. H.)......-...-.oc-- $00) G05 |...... 
EY WN censcccasaenetiesenenus!| sncncolensan German-American............ x eee | Naumkeag (Mass.) Cotton...... 100; 50 , 52 
Gumboldt.. .... dacanemnnini owlenaal 50| 110 ..... |New Bedford Cordage.........100) ------ 60 
BOSTON, Per |share|| Monongahela ....-.....2.--00+0-- 50| £0 60 |New England Cotton Yarn........| ------ 35 
American (Fire & Marine).....100 100 |......||Natiomal ..........ccecccconcese--50|} 110 ...... | Preferred ae). snenee scenes 100! coces 95 
Boston Marine................- cf}. EES IEEE: OSE poses | Wewwarket (N. B.). oo- 100) ese. | 50 
Conveyancers’ Title... ‘ a leanes Pittsburgh... iciedin aninsatiiieddi Prd 117 120 | Jsborn Mills (Fall River)....-.100! .... 82% 
Massachusetts Title 100| 30 |{50 | feutonia.......... iichinitncndetiitmdedinll  _ee dtis Manufact’g Co. (Mass.)..1000 1775 _..... 
Mercantile,Fire & Marine(new)100, ......;200 | Union ............-...-05 wnenncerae 59 75 ||Pacific (Mass.)..............-. wre 2200 | ane 
North American | Re BED cccace 19 WD tscccccacesce a Pas 54 |Pairpoint Corporation (N.B.).. _ . Seen 
Parker Milla es cooes 80 
BROOKLYN.—See N. Y. PROVIDENCE. Per share | Pepperell (Me.) ceeacccaccccssnes Fa 241... 
a sonapcssaseunecaensoned 50 7 = .aeee. | Plerce Manufac’g Co. (N. B.).. BOO | .cccea 
CINCINNATI. Per cent | Merehante’ (Liquidating)....-.. 50| 20 ..... || Pocasset (Fall River)..........100) .---. 120 
Anchor Fire Insurance Oe. nl smaelmamn || Prov. Washington........220002-50| &2 — ..00-. Potomska Mills (N. B.)........ 100; 113 | ..... 
I icndn cnn oemiansennsiel 25| 88%4)..... | Rich. Borden (all River)..... 100, 115 120 
Commercial RICHMOND amore (Fall River).. -100) ..-..-| 95 
Eureka,... Virginia Fire & M............. 22-35] salmon Falls (N. H.).. | nda 
Fidelity .. Virginia State..... iehieanitidedinmntiia 25) Jeaconett Mills (F. R.) | eace 







ER 
nv mee Manufacturers’... .20) 
100 








Ha TEORO— LiFe INSURANCE 
tna Indemnity Co...........100) 
p SS eee 100} 
Connecticut General...........100) 2 | 
BNSONNOG BADD cccnce coesececcens 109) BD. leoese } 
Travelers’...... scuescoaccscceoss 00) 72 

om EOUIVILLE. Per 

peeaeusecoeccene cee coccceeO| 110 | .coce 

Loulsvilie peusesccece enateeseenas 100) 100 105 | 

MEMPHIS. Per share| 
Blall Oty .....00.ccecceccceeees- 100) 100 (102 | 
Factors........ abnntinennnne adie 100 1€0 2 
Hernando........ ees fF 
ED csunscsasnocraes pease 100; 100 105 

Mosi Per share 
Fac tore &@ Traders cncececccnscs DO Sam. [eee I 
Stonewall......... ence ccescecees 100} 137%9)140 | 

NEWARK, Per | cent 
MAAN Ta iis siniiiiiasnateaininnnil Me. Venu | 

MON’S ...ccc0s see ececces coccce 0) 790 | .ccce | 
Nowark Fire.......cccceccescccece | 200 | cee 


Prudential Life, .........-.ec000.-..; 425 eter 


New 


HAVEN | share! | 
Security Insurance Co..........40 58 


| 





1Sale price. x Ex div’d 


|| Atlantic Cotton Mills..... eeeee 100) 


+ This price is per share not per cent. 





Say FRANCISCO, 








| fireman UNA. .ccccccccecccecd OO) -<0--- 340 
RAL Louis. Per share 
|American Central..............100| 227 ...... 
WASHINGTON. Per share 
|arttn D 10| 29 | 32 
Colonial.. 00; 10U |...... 
Columbia -5| 10 12% 
-5| re ee 
50) 7 penee 
20; 25 35 
25| 53 60 
00) 210 | ..«s. 
=50) 37219) ...20- 
-5| 7, & 
5 8h 7 
evccceacconce 2.25} 20 sii 
ecccccece a 84 Bly 
|MARINE INSUR’CE SCRIP. 
| Atlantic Mutual rs me 
1900.. i0s 105 
1901.. 104 106 
1902... 105 107 
1903.. 106 107% 
1904...02.-.000..) 10612 10810 


| MANUFACTURING STOCKS 


NORTHERN MILLS, Par. 


Per share 
96 





Acushnet Mills (N. B.) .........100) 296 are 
Am. a a | eee | 93 
ree T El.) .ccocccccesce 100 ated 
Amos eag (N. H.)....022.22-2-1000) 1700" oiaiea 
Androscogin (M@.)........-+..--100 115 
Appleton (Masas.).............-+ -100| 118 } 120%) 
Arkwright —"y Go: (F. R.).100; 90 9219 


Arlington Mills (Maas.)........100) 122%, ..... 
40 


|| Thorndike (Mass.).. 
||Cremont & 8. (Mase 






shove (Fall River) 100} 
sbenantce Gotten Co. tics 100 

Soule Mill (N. B.)..... --100 
stafford (Fall River)... 
Cfecumseh (Fall River) 





100 
Jnion Votton Mfg. (Pail River) 100, 
Utica Steam & Mohawk Valle 
Co hey 
Otica & Willowvale B! 
Wamp ponoeg (ral Fal Dg tym 
Vameutta Mills ° 
Neetamoe (Fall a 
Whitman Mills (N. B. 
York Uo. (M@.)..........--- 


SOUTHERN MILLS, 
Abbeville one 2 Mills (3. ©.).100) 
C.).. 


|Aiken Mfg. Co. 
|Anderson Cotton Mills &. “GD. 100 








\Arkwright Mills (8. C.)........100 
|Augusta Factory (Georgia)....100 
Avondale Mills (Ala.).......... 100 
|Belton Mills (8. C.)........ ae 





IBibb Mfg. Co. (Georgia) 


Bennettaville me Co. (8. C.).. 100 ; 


|Brandon Mills (8. C.).....-.--..100 
(Cabarrus Cotton Mills (N. C.).100 
Clearwater BIl’h&Mfg.Co.(8.C.) 100 
GONE. . caccnnceocssenncecesans 
Clifton Mfg. Co. (S. C.),. --100 
Clinton Cotton Millis (8. C.)....100 
Courtena Mfg. Co, (8. Gd.-c0c8 00 
Dallas Mfg. Co. (Ala.).. 
Darlington Mfg. Co. 


( .) 
Eagle & Phenix Mills (Ga). ---100 
Enoree Mfg. Co. (8. C qncnies 100 
Enterprise Mfg. Co. ea) eanane 100 


|Exposition Cotton Mills (Ga.).100 
|Fulton Bag & Cot. Mills (Ga.).100 


Gaffney Mix. Co. (8. C.) - 100 
Granby Cotton Mills a C. eB ne ew 
do 1st preferred........ 
fg. Co. (8. G.)... 100) 


Graniteville 
|Greenwood Cot. Mills (8. C.)..100! 
Grendel Mills (S. C.). was seeee 100 
|Henrietta Mills (N. C.)......... 

King, John P., Mfg. Co. (Ga.). 109 





160 ngs 
| 8 
: | 80 
117% 
1000 |... 
a ee 
serene | L2ZIg 
105 |3108 
210 i215 
| 113° pas 
"""1120 
"eee 
Per |\share 
$3 | 90 
ee 1115 
100/105 
72 | 75 
98 |100° 
a 
te ae os 
__ i e 
eneo. Tae 
94 100 
m6 |... 
109 |111 
79 | 85 
75 92 
107 a 
77.18 
76 | 80 
160 (200 
60 | 63” 
pene 
sennof S08 
162 104 
186 | 90 





§ Purchaser also pays accrued int. { Ex-rights n Nominal. 
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; Oor., 1904. } MISCE sLLAN EOU S SECURITIES 1409 
ok, Stocks, Par. Bid. | As Stocks, ‘ial Bid. | Stocks Ask. 
a Per |shar: | Per |share| Yommercial Cable..........-..- ace 
e ; Lancaster Cotton Mills (8. Gi. 100 = ze Portiand....... .1/1°60 | 1°65) Commercial Union (Guar -esese 
oO" x Langley Mfg. Co. (8. . C.) 100 Prince Albert......... --1| 20.| 3c.) tamberland Telep. & Teieg 118 
3 Laurens Cotton Mills 1a. Quicksilver Mining Co. %| «144; Cuyahoga ore enesee cocee 
i F Lockhart Mills (8. C.). Preferred 3's) Profverred..... ---0---cscoeee 5 
412 Louise Mills (N, C.). 91 | 92 || Dominion Tel ih (Canada). .50) ixiig ccocee 
tt Mayo Mills (N. C.)... 1 | 1%) Smpire & Bay Teleg.....100} 78 | 82 
7 F McColl Mfg. Co. (8. C ligo| _ 2c.) Federal Telephone. oeseseceduete & 
10 : Mills . Xo. (8. C.) . Joseph Lead se---+| 14%) franklin Le roe (Guar.)...100 47 | 53 
10 : Mobile Cotton Mills. on Janta Fe berg | & Copper) 1%} 15s) sold & Stock Telex. (Guar.) ...100) 118 |121 
Monoghan Mills (8. C.) 100 Scantic Gold M. & M. Co. | wae--s| 60.) Tudson River Ly ree nega 7 88 | 90 
i” E Newberry Cotton Milis (8. C.).100, 118 | ......| Seminole ..... pihbeninenien 32 Je! (11. & Mississippi Telegraph..... 50; 75 | 85 
0 ? Odell Mfg. Co. (N. C.).....200-- 100. 100 | 3hannon...... 3%, 4 | ‘nternat. Ocean Teleg. (Guar.)100/ 116 |120 
bf Orr Cotton Mills 2S. C.). 1 Swall Hope Mining Co 106 | .....- gy a Telephone .......... 50|t-..-.- seeees 
ri ji Pacolet Mfg. ag Pay: nS Sunset Eolipse........ | eeseee| 1796.)) Preferred ae, pe patos 
2 t Pelzer Mfg. Co EF UGEE 175 ramarack oes sk 115/118 | Kinloch Telephone -........- <100| ..--..) 75 
0 * Piedmont Mfg. ‘Co, & SIZ T00 179 |181 | Tennessee ........-....-.+- i 321! 33 | Marconi Wireless Tel., Canada .5|t 2 31g 
0 gs ere es -. «---100) 160 (170 Tonapal 3 Mining Gavete) 844, . 81s) Mexican Telegraph..... a seneeel00| 215 (225 
' , Mfg. Co. (8. C.)....100) 129 (133 | Crini ie ae 2 scmaaied 25 753| 77g) 4exican Telephone.......... wee-10/f 14g) 1 
pose Hshiaid ¢ Cotton Mills (8. G.)..100) ......|....-.| Onion Copper Oo.....--...+.--+- 10; 15,4 1 |'Michigan State Telephone..... 100) 10 | 12 
‘Sig Ee ferred ..... wieaee eres eee Union Copper, Land & Mining 25). 2% 3 Preferred ......000.- ..- 100) ze 75 
91g Beenehe ills (N. 4 SRE ool) BRB: }-cuss- United Copper Co ...........-100, 6 | 74s|| Missouri & Kan. Telephone. ..100| 84 
0 Bibley bony, es a 100, 60 6219] United states Mining. pacoewone EI 21 | 214¢)| Mobile & Gulf L—— ieinapmomate 140 150 
gee Southern Gotton Milis (NW. G.).100| 79 |.....-| United States Coal & Oil........25| 11_| 114] dow England Teloph warseecene 40) 148/151 
‘2 Spartan Mills (3. O.).......--.. 100| 132 |140 | Utah Consolida‘ed..........-..-. 5, 407% 4! oe England ephone.-..--1 “100 12919/130 
ses Stonewall Cot. tila (Mobdile).100, 105 110 a4 | 449 ew Jersey Telephone.100| 157 (160 
see ; Trion Mig. Oo. _ |) peewee | RSE wap 620.) 686. x. ‘ia Telephone......100| 30 
see : Tucapau Mills (8. i oe 138 143 eae eee Laoag ye ety + (Guar.)...50) 120 {123 
7 i Union Cotton M Mills (8. ©.).....100) ......|135 | "2%! 3 | Pac. & Atlantic (Guar.)..25 | 78 | 82 
s+: i do preferred...............-. 100} 99 (103 ..25, 8 9 |/Pennsylvania Telephone Co.... 45 | 50 
4 : Victor | Mig. Cor Ci) ee 100/110 120 w++-0-.25/X -;-0-| 90 | Providence Telephone........-.501| ‘qx101 100% 
219 q Warren M ig. Co. (8. ©.)....... 100) 99 101 | w seeerl 81g0.|  9e. Rights Rtn Ses pega 13%| 13% 
1 i do preferred... -«----100) 105 (103 90c.| 1 | 3outhern New England i: 180 RBS i .ascce 
“ . Washington Mills (Va.) pref...100) ....../100 | | 3outhern & Atl. Teleg. (Guar.)..25| 100 /103 
- E Watt _—¥ Co—Nashv'le 100) 105 as REAL ESTATE T T AN | ¥ 8. Tele aane oe. JOE poe 18S! -vraee tr 
ney “la Pe D estern Telep. & Te a 
5 Wilmington Got. Mills (N.C.)pf. -100) 100 |..... LAND DBL on | | Preferred. nc. --coserceoee..100| 90 |....-. 
sce 4 Wiscassett Mills (N. C.)........ 00} cccooe| cone. | Per |\share| Western Union Telegraph. ...- 100) 90%) 90% 
D | ! Albany Trust (Boston)......... 100,§ 96 |102 | 
Alliance Realty Co......... --.-100) 95 (105 | 
MINING STOCKS. Augusta Lent... 450 —pgrocenese 308) coos | +4 TITLE GUARANTEE, & SAFE) 
+h 5 sters’ Ha oston cnanne 
21g | Per share| Beacon Chambers Tr.(Boston).100 §-..-.- | 90 DEPOSIT STOCKS. | 
- NN i iii ceencnenen sensing 1! 6c.|6\4o.) Preferred ...... ...-..--0.-.---100 §-----. 95 | American Surety...........-.... 50) 164 |170 
<2 Adams Mining  “yaparane epreeee, | Seton Bedford Trust’(Boston)........ 100)§ .<..-. 95 | Bond & Mortgage Guarantes..100) 425 [475 
iM Adventure Consolidated......... " ib 3% 4 | Berkley Hotel Trust (Boston)..100 }..--..- 75 | Chicago Title & Trust Co......100 J 101 
a0 : Aetna Consol. (Quicksilver) ei Board of Trade Bid’ arr. .(Bost.)100 noe 107 | Colum nia (Washington).... ... ---5it 34s) lg 
) i DO ERA ERAS 1 Bost’n Ground Rent Tr (Chio.)1000 se50 mane Fidelity & De posts Os. of Md...50 "< 142 
3 i ; aR “ Boston Land (Boston) _....... |ssene-| Kentucky Title......-..-.-.- 00 
=. | Amalgamated Copy a Boston Real Estate Tr, (Bost. y1600 193200, 1250 | Lawyers Mort age wes Co 
} : American Gold Dradgi Bromfield Building Tr. (Bost.)100 100 | Lawyers’ Title Ins. Co.. 
, Am. Gold Minin a “at. L.).. --. | Business Real Estate Tr.(Bos. a ~ 97 | Maryland Casualty Co 
Amer. Zinc,Lea ion melt 1-25 D HOI BAGinss-consccecasscase 1, 14| Naehville Title Company 
Anaconda a aibeiienseceiaal > | Central Building Tr. (Boston). 100, 95 #105 National Safe Dep. Co. of N 
( Anaconda (gold) .........c0.cccee- 5| . ‘| Century Realty Co ............ 105 {115 | National Suret pee 
Arcadi City Associates (Boston)....... 500 15550 j590 N. Y. Mort. & Security Co.. 
-- aa Claverly Tr. (Cambridge)...... 500+ -|500 Real Estate (Washington)... 
Ash Bed...... pee Congress St. Asso’tes(Boston) 100 101 |105 | chode Island Safe Depos: 100) 
* Atlantic 5| 13% 137,| Congress St. Bldg. Tr (Boston)100 )..-.-- 90 | Safe Dep. & Trust Co. of Balt.. 108 420 |4 
== Singheas Consol. Min. & Smelt.. 50) 2615, 27 Conetivation Wharf Tr. (Bost.).100 wert 107 | 8t. Paul Title & Trust Co.......5 it 20 | 25 
1s Bonanza Development Co.. 0 471g. 50c.| Copley Square Trust (Boston).100 95 | Title Guar. Trust, St. Louis ...100) 60 | 62 
| Boston Consol. Copper & ‘Go! a} De ta Bu ding: Trust (Boston).100 §..-.-.-. 102 | Title Insurance Co. of N. Y....100| 160 |170 
Mining Co. Ltd...... ...0......81 35g] Devonshire Building Tr (Bos.)100§ 85 | 95 | U.S. Fidelity & Guar.Co.,(Md.).100) 10143 102 
Britannia Mining.. ‘ 145| Dwelling HouseAssoc. (Bost.)1000 1§----./820 | Washington — Deposit Co..100), -----+|---0- 
British Columbia... -5 41g 444) Kast Boston lead @ Oston)....... it 61g 614) Washington Titl 10/1. 2 4 
y Calumet & Hecla.. Ensley Land Co........ 2 Westches. & Bronx Tic Mig. Gu.| 130 |150 
-- Catherine Lead Co | 2 | Essex Street Trust (Boston) 
2° Centennia! ...... a ‘ Factory Buildings Tr. (Bost. | 
“- Center Creek Mining C . 1 149| Fifty Associates (Boston)...... MISCELLANEOUS STOCKS. 
Central Lead Co - Haymarket Trust (Boston) . 
1. Central 25] % Hotel Bellevue Tr. (Boston)...100 §....-- |.75 |\A. Booth Packing Oo...........100) 35 | 37 
- Colo. City & Manitou a ee Hotel Somerset Tr. (Boston)...100 6 .---. 100 || Preferred...........-..-----..100| 107 |110 
Columbia Le 50. 2 | Hotel Trust (Souraine) (Bost.).100 $110 |115 || 4dams Express............... --100) 230 |250 
.° Consolidated Mercur Gold 30 : || Budgon Realty......0.s0ceseses 100, 90 |100 | Alaska Packers’ Ass’n....--....100| 126%|...... 
Continental Zi pres .... | Huntington Chambers Tr.(Bos)100; 80 | 90 | ban Safe Deposit & Storage100) +4 cevcce 
Copper Range Conaol’d Go... 100 Journal Building Tr. (Boston).100 §.--.- | 95 Allis —~ jel bones eeseee---100) 12 
Oreede & C. Kimball ey Rae (Buston).100 §.....- | 95 PrORSETOGE .cccceccccccess -100) ‘9 50 
Crescent 10 canta enox Street B’ld’ gs Tr.(Bost.).100 .----. 95 Ameriens. Sail Chemical’ Go22100) 151g 
. Crippie Creek Consolidated...... 1) 8%o. 96.| Lovejoys Wharf Tr. (Boston)..100 §101 (103 Preferred......... vases seenee] 00) |x 76% 77 
Daly-West .....0. .20.--.--se00eee20| 1372 1414) Manhattan Beach Co........... "100° 10 |,13 | American Mscascons 06 ace 7 ee ee 
| Re veucseaseese secee-1) 3c. 4c | Merchants’ R’l Es. Tr. (Bost.).1000 + beak 1000| Preferred ($20 paid)...........50, 174) 7% 
Doctor Jackpot Laks, coma wid 1, 43%¢ 4ke. Cote atten Associates(Bos.).100$...... 75 | American Arithmometer.......100 45) I-gare 
3 IE Sass ncacsccsccesss cone |LIB |} Preferred, sancac.coccossces be: panes | 95 || American Bank Note............50) 1x54) 
° Elkton Consolidated seancaemenatel 1,60«c 61e Munich al val RY Es. “Tr. (Boston).100§ 95 |103 | American Beet Sugar..........100| 20 23 
. Bite FUVG®. .nncescccs-sccaccscencs 12, 24 2%/| Nashville Realty Co 6 | 7 Preferred.............+- eeeee-L00) ----- | 75 
2 > 3" EE 1 954a¢. 951ge) Old South Bidg. Tr. pfd. (Bost.)100 §.-....| 90 | American Can Co........-..-+. 100; 51s) 5% 
Fannie Rawlings...............-..] le. 2\e.| Paddock Trust (Boston)........100 }...... | 95 Preferred............ = 400) 46% 47 
Franklin (L. 8.) Boston, cnteneanl 8 BM Pemberton Buildin . ang 85 95 | American Caramel Co.........100| ..--- svceee 
Gold Doliar Consolidated...... 1] 570. Post Oflce Square ost.). 100 § .--. (100 | Preferred .........-...- *=527700) - pane 
GUBEI GIO. cence cassnn<conncsee 1; 4vue £0e. Real Buildings Tr. (Boston) -100)$ ..... 95 | American Car & Foundry......100) 2274| “23% 
Gold Hill Copper...-....-..... 22. 1 lg} % Re Estate Associates (Bost.).1004 95 {105 Preferred........... ase UR ee 
: Granby Cons. M., 8. & P........ 10 3% 4 'y Associatesof Brooklyn..100 130 135 | American Cement Co..... wnwee--10) soenee| -- 000s 
Granite-Bi-Metallic (St. L).....- 10 3c, 40¢,| Sealing Building Tr. (Boston) ..100 §..... | 90 | American Chicle Co.......-....100) 100 10i%g 
' Greene Consolidated Copper....10 184s 185s, Simmons Bld. te. (Boston)....100 § ..-.. 90 --100; 89 | 92 
Greene Consolidated Gold ” << em 10 | South street Trust (Boston)....100 5100 107 00| 28%| 29 
Guanajuato Consolidated....... 5 15. 1% South Terminal Tr. (Boston)...100 } ..... 87 00| 904s) 921g 
] Mast G. BE, & Ta..cccccccccccsccces 2) csnane| sequen | State Street ag oe: | (Bost.).100 §105 112%) Amerionn Credit Indemnity. .:100| 1£5 §4| nonce 
Homestake Mining............. 100, 52 55 | suffolk Real Es. Tr. (Boston).1000 +§..... 990 | American Elevated ao narebetiti | 
Bene MMRINE O08... cccccacccoccose 20) . S66i) nccex Summer Street Tr. (Boston)...100$ 95 (106 | american Express............. 100) 205 (212 
ET ahatisi: 5 namiineaceaiesenietl = | eaten Chambers Tr. (B08) 100 § 80 90 | American Fruit Product ......100; 107% 113 
Isabella (new stock)............... 189¢. 1 VIgo| — otel Tr. (Boston) ...100')...... 80 Protetred, .coccoscoccescacccee 100/x 934, 98% 
Isle 1. Copper Mining Co. 5 21 ” 22 | _ . = _aRErE Eee "100 )- --« 95 | American Graphophone.........10)| 4 5 
Maas theo skaekepasavanpedia 3% e.| a... Pacific ian Tres nas 100, 30 | 33 PR ctiirndcsnsartcnnssons 1 8. | ccceee 
Last Dolisz "y 15 be. 250.| Tremont Building Tr. (Bost.). 188 90/5100 '110 | American Grass Twine Co....100| 5%) 6g 
NL catnindank csenekeninnaen 1 34%c. 3%0| [rimountain Trust (Boston).. - 95 | American Hardware Oo........100) 94 | 96 
Lustre Mining Co................10 13% 14 University Associates (Camb. i100 00 § --|105 —— Hide & Leather....100) 4% 5 
Mase Consolidated...............25 4 4% West End Land (Boston..-...... SA icnacd Preferred. ............ weees22-100| 19%4| 191g 
DRRMEOWER «cconcccccceccccccccsesS0| SOE. | Western Real Estate Trust .-. -100 101 105 A -. Hosiery Oo...........25|'160 |...... 
BRON, . .nccncscasen ROE: 25; 7 a Winter Street Trust (Boston)..100§ ..... 80 | American Ice Co..........--..+ 7 8 
Nita annnnnansdetamatan 25) 46lg | Winthrop Building Tr.(Bost.). iovo §.... 950 POOREEEOR .ccadnscceccscoeucsss 33 | 34% 
OS NERS | eee ihe American Linseed Co..........100 11's} 14's 
Mon‘real & Boston Consol. 5 1 | ecenebinememetiinn arrete Sie ice: -100) 30. 35 
ontreal & Boston Copper rects.5 dy Me L merican Locomotive 
MOOR ANGHOT....-2. ~ccoscccssces 4 690. 720.) STOCKS Preferred ........-.- 100; 964s| 97 
Napa Cons. (Quicksilver) .... waaaed Petuiiet Wales! ‘3 | Per jcent. American Malting Co «100, 4 aly 
National. . ne a RE Amer. De Forest Wireless Tel...10+ 3 Preferred .......... 100), 21% 2138 
Mew ldria “(Quicksilver)..-.-...-.5 ecasen| <cnss american Dist. Teleg. (N. Y.)..100 23 | 27 American Pneumatic Service...50,t 44s, 5 
North Star Mines ......... cas “172.] Amer.Teleg. & Oable (Guar.)..100 90 | Proferred.....0..-+.00- -cereoee 50/1 23%| 25 
Old Colony...........--- 1.25 75c. 1 | Am. Tetep.&Teleg. Co.. 100 x 18914) 133% ‘American Press Association 00) 85 {100 
Old Dominion......... wood} 18 18's} Bell Telepnone of Buffalo 100, 98 |100 || Publishing (Harta). -25)'..-20.) 25 
Ontario Silver posure 100 3 41g) Bell Telep’ne of — “100) 148 |15L Radia Sa L 
Pi caocsensegecen +25 811g 82 | Bell ephone 0. « |150 | eccveccoee -100| 120 |125 
Parrot Silver & Co 23% 24 | Bell Telephoneof Prise 301 50 51 || 
Pharmacist Consol 31e0., 3 ga. || Oe: $. Print. T. &T. )100) ---.| American Sewer Pipe Co 
Phoenix he ae 5b 21g 214) Jentral & 8o Aner Telegraph -100 Ix106 10744|| Ape sSnipbuilding 
Phoenix Go'd....... 1 1dc.| 166 Jhesa. & Potomac Telephone..100) 38% ...-... "Pre ocegenecese 
Pilgrim Consolidat ok 30.| 3 «c.| Thicago Telephone...... exeeeeel0O| 122 (124 equine 8me 
i itcadicdess—e ace 20.' Be.) ‘tr &&nh Tel Min.) (new atk 100! 142% 150 Preferred ......... ateaiadins 
¢Furcusaser also pays accrued interest. + This price is per share, not per cent, | Sale price. c Kx-dividend.  Ex-rights a Anucouonda is n+ 
quoted percent. 6 Assessment paid. ¢ lst instalment paid. » Nominal 
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Stocks. Par.| Bia. ‘Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Asn. 
~ <= — NS aa 
American Snuff Co.............100] 13349/140 |\Gray & Dudley Co. (Nashville)100} 98 /100 | Paste Const Bovax......-..---308 156 [157% 
ST cdsnddsbalinndn -....100} 96 | 97 ||Hackensack MeadowaCo... .100| 12 | 15 | Pacitic Coast Co.... 55 | 58 
American Soda Fountain......100 4 Knickerbocker Tr. Co. rects 10 | 15 | 1st pooterredl...........n, 100} 98 /105 
let preferred........... «-----100| 67 | 72 |\Hackensack Water Oo......... 25] 150 |..... || 2a preferred..........-.--.--100 7314| 75 
2d preferred................ BSE eS el eeeeermee ..25| 150 |... | Pacific Mail 8 33 | 34 
American Spirite Mfg. Oo....-.100 caccee| nents Hall Signal Co. .... .......- 100; 74 | 80 — —s Pe nccccccessse M4 
American Stove Oo...... 5sansd ll stance -*:|| Harbison & Walker Ref. ......100| 54]... scaceesesennesehgiionna 5} 1 
American Sugar Refining......100| 13119|132 || Preferred ... .........-.----- SOU icsnasl-- 2 ipa cieithe> Sotitael cceee onccces 25|f cccee: |eoceee 
New preferred............ ooo US 1:2 (135 ||Hartford Carpet ........ ......100} .---- 50 | cawtucket Hair Cloth........-.30]?------|..... - 
American Thread Co.. pref...... &}...... Preferred.. .22....100] 110 |... . | Peck Stow & Wilcox Co.........25]1 37 | 39 
American Tobacco ( Ola), eeacesad 30 250 |500 ||favana Comimercial Co.......100 8 15 | -ennsylvania Electric Vehicle..10}!------|--. --- 
Preferred -s--e2-100) 144 (146 Preferred.......... aa 35 eee weece lO}! ls) 2 
American Toracco (New)— | Havana Tobacco Oo. ...... vo=-200 26%| 27 | Pennsylvania Salt Mfg..........50|f 98 [100 
Comu on (W.1.).....  ....-.. 100] 225 (250 || Preferred ..... .............-- 100} 37 | 39 || Receipts, $50 paid...............| ------|J73% 
Preferred (w. b: ceeesssees.-100| 87 | 871o\|Hawaiian Com. & Sugar.......100 62 |..... Receipts, full paid. ose .wosescosese cones. |3 98 
American Type fuunders......100) 30 |..... |/H. B. Claflin Co.......... ..... 100) 91 | 97% Penn Tra tic cseummmagaed “Ziglt 2%) 3 
Preferred......... ...--- «+... 100} 8849|..... || 1st preferred...... cocereene oo BSS 90 | 95 ||P. Lorillard, preferred..... SO | |eccnse 
American Window Glass...... LUO} .-- fcc 24 preferred. . ............. 100} 90 | 95 ‘Pisteburg Brewing Co..... weneeeDO|! 23%) 241g 
Preferred. .................--100} 25 |......||Herring-Hall- -Marvin Co ......100 yy) 1 Preferred.. waceee secoceeee-DO|t 44%) 45 
American Woolen....... ws eee-100| 1439) 14%|| let prererred................. 100| 30 | 40 | -ittaburg Plate Glass Go......100}, --..-.|118 
ferred........ wevsceee- nee) OO #3 | 88%) 2d preferred............. -100} 2 | 5 ‘Pittsburgh Stove & Range.... 50/! 4 |... .. 
American Wringer.. 100 45 |\Hoboken Land & Improvem’t.100| 200 |..... || Preferred....................._ 50|!----- | 134s 
= 102 || Holyoke Water Power.........100 315 |...... ‘Planters’ Comprsa Co., DEW...100] ------|------ 
Ri. — Writing Paper......100 3 %4||Hooven, Owens Rentechler, pf.100) ------|110 Pre: 100} 10 - 
IN 52. cimsenanasunes 100} 15 | 15%|/Honston Uil....... .......----- 100} 1 / 3 
Associated Merchants, 1st pf..100) ......|..... SIT... ustiadsimaame 100} 10 
Baltimore Warehouse Co... ...20|)t 20 | 24 \mutehineon Sugar Plantation..50}| 9% 
Barney & Smitn bembegesuapanet. ccccee| 20 | AHvdraulic Press Briog........100 
Preferred. . ® |\Ilinois Brick Co..... .... 
Bay Bhell Road Co. (Mobile)... 2 PIE. asce- ececeses — 
Bergner & Engel Brewing.....1 International Banking Co... -100) 150 
Preferred. ........ a .||Intern’] Button Hole —e 10}!..--.- 
25 \Inter-Mercantile Marin oo} 5% 
50 Preferred ...... - 184 
50 ingornational Paper Co.,com.100| 17 
1 10 ‘Railway Steel Spring Co 
100 | ntornattonal Power Co. way Pp " 
100 | international Salt... 1649| 185) Preferred................-.--.100|, 7¥4a) 50 
me | (International Silver 100} ------ ¥ |/Reece Button Hole Machine ...10)' 8's} »¥ 
Brenéen Printing Oo. (Tenn.).100} 100 |105 || Preferred..........---.-.----- 30 | 35 RI. i Perkins Horse Shoe......100} 2 4 
Broad Brook Co. (Hartford)....25|t 7 Inter. ‘Smokeless Powd.&Chem.50\!-.... |..... i 45 | 55 
Brooklyn Ferry Co.......... 100} 5 6 eR Rete: 50|1. Ro: a ‘Sauin Powder, pret. --100/X104 |1u6 
srunswick Dock & City Imp..100| _6%| 7 ||(nternational Steam Pum Ra mer Geax Goods Man act’g Co.100| 214) 214s 
3urr Index Co. (Hartford) . EE a Preferred......... sia Preferred............ aarenae 83 | 34 
3utterick Co.... ... -100) 48%) 49% jagnesn Brewing Co. (N waseell & Kiwi Manf. Co......25|', 61 | 63 
Califor’a Fruit Canners’ Ase’n.100| ......|100 ||J. B. Steteon Co......... jafety Car Heating & Lightingi00| 179 |180 
California Wine Association..100| 84 | 841y) Preferred sadcnehaaeanes x 3t Louis Cotton Comp. trust ctfs.| ------| 35 
Calumet & Chic. Can. & Dock 100) 58 | 62 ||J. R. Montgomery Co...... | 13 St. Louis Transfer............. -100}_------| 70 
Canton Co. (Baltimore)........ 100} 85 | 95 |\Johns-Pratt Co...............--100) 430 |..... | Savannah Brewing G0222222272100]/*104 |105 
Case Lockwood & Brainard Co.100| 130 ... || Kansas City Stock  peaeneneneg* 1vO |102 |shultz Belting............... ---100) <--<-+ lvoe 
i nasctassssxtnanatcieans 100| 115 |117 | Kennard Carpet Co............100| 125 |......|/Simmons Hardware............100| 101, |-..... 
Central Fire Works, common .100} 14 | 18 Pret ferred | scat " -100| 117 .- || 1st preferred...... Seiad .2--100| 12339/126 
Proferred..........-.--s<0+---.100| 57 | 63 | Kentucky Wagon..............100| 170 |175 || 2d preferred........... 2.2... 100} 119+9)123 
Central 8 OE 100 1%| 1%) Keystone Waton Oase......... 100} ------ -«--. | Simpson-Crawford Co........ --100| ------| 27 
ferred . 9%5| 10 || Preferred ...-.---.--..... 100] ..---.|....- ros Manufacturing Co .---100} 500 |55u 
Champion Coated Paper, pref. 100 ainete 122 | Knickerbocker Ice Co. (Chic.).100 8 | 10 Tie, Oo. (Hartford)....100| 210 |220 
rough Manf’g Oo....... 100| 420 |..... MII «nar cndete cceuss -<; 100} 55 | 60 — Valley Water Co.......100| 33*4| 39 
Chic. Junct.Ry.& Un. Stk, Yaa. 100/x148 /150 || Lanston Monotype........ waaees 20|' 85 ol Standard Coupler............. 100} ------| 2349 
PINT anstnkeicceduneandie poe ----. ||Liberty Mills (Flour).... ...... 100} 63 | 70 || Preferred...................2. 100} 110/120 
Chicago Pneumatic Tool...... 100} 16's| 19 || Lit Brothers (Phitadeiphia). ---.10)! -...-. ...-.| Standard Flour Milling ........ 100} 8's) 8 
Chica o Ry. Bae tpment Co. eas 10|16°40 | 6°60) Lord & Taylor, pref............ 100| 102%4/104 | Preferred,................ ---. 100} 27 | 29 
Cin, Tobacco Warehouse Co..100| Su | 5244) /couisville Public Wareh’se Oo.100 ov| “anes 75 | Standard Oil of New Jersey. --100| 43, |t4e 
Cincinnati Union Stock Yards.100| 941)...... |Loutev. Tob War ..100| 35 | 40 | Standard Rope & Twine..-.... 100] _ 2), 2 
Preferred ............-0-- wee--50} 101%)... | “Preferred........-..-- wesee.-.100| 95 [100 |\Standard Under: und Cabie.100| 1£0 |200 
Citizens’ Steamboat (Troy)....100} .....-|165 Mackay C ee azsunsnans 100| 27%) 2749|\Stanley Rule & Level (N. Brit.).25|! 98 |------ 
Cleveland & Sandusky Brew’g. res 24%/ 30 || Preferred ..............-..0-- 100} 694s .... |'Stanley Works, (New Britain)..25|! 39 |------ 
WNIT. 5. ccoadansesahacauae 6973 7049) Mackey-Nesbit Dry Goods Co.100, 80 | 90 | Storage Power -.50/t |) 36 
Cleveland Stone CO-seeeeeece. 100 BED luscoes Madison Square Garden....... 100} 10 | 20 | Streets West. Stable Car Line.i0u| 29%| 504s 
Compressed Air................100 %| || Manhattan Tranait............- 20|t 4s! 4%) Preferred..................... 100} 97 | 9549 
Consol. Car Heating........... 100; 60 | 66 | Marin County Water (Cal.)...100| ------| 60 |Stromberg-Carlson Tel. Mfg...100|X106 |109% 
Consol. Fire Works ..... ane 2; Maraden Co. (Phila.)........... 100} _3%s9’...... Prefer caus. Nanna see! Cane 1U7%4 
oo, EET” ee eee 100) 32 |..... IN IO MOD caccexksisesccesene 100x102 [1021 
Consolidated Ice Co. .. ........50|}! 6%! 649) Merganthaler Linotype........ 100| 180 [188 |'Tenth& Twenty-third 8t.Ferry 100|, 45 | 60 
Preferred .... ~-+:,50|t 36g) 35 | Mexican Int'l Improvem’t Co.100, 62 | 66 (Torrington Co.—Common A......25 5 | tana 23 
Consol. Lake Superior Oo......100/a......| 1513,¢|) Preferred.... cece -----------. 100° 81 | 84 | NS knccabekanen 2222s B5|Peoenne 26 
IIT scenes ssatn- sitbines «od 00/a...... |} 104|| Mex. Nat'l Construct’n, pref. 100 8 | 9 ‘Trenton Potteries.......... --..100} 10 | 18 
Consol. Ry. Lt. & Refrig. Co...100) 5 544| Miami & Erie Canal Trans. ...100 eee Preferred, new........... veee-100| 77 | 52 
Consolidated Rubber Tire.....100| 4 1 |/Milw. @ Chic. Breweries (Lt) 210| 2 | 3 | Trow Directory.......... .....- 100 65 | 75 
Consolidated Storage Battery.100) ......| 10 OS SRR .-.£10| 22 | 25 |'Union Dairy Co. (St. Louisa)... sre20-|160 
Consolidated Tobacco.........100| ..--.. 275 || Minneapolis Brewing Co .....100) 104 107 |'Union Ferry (N. Y. and rBklya)100 si | 34 
Continent’| Tobacco, preferred 100| 124 (124%|| Preferred....................- 100| 107 (110 | Union Stock Yds. of So.Omaha.100) ------ a0- see 
Contra Costa Water....... saceckO@O) access 374g) Mobile Brewery...--- picasa 100/150 153 | Union Switeh & Signal hieaniand ---50|' 694s; 7u 
° 480 |... ||Monongahela Water............. 25/1 46 |......|| Preferred.......0.0....-...200. 50|'X_---.| 95 
15 | 154s) Morris Canal. 0 | ‘Union Type Writer......... --.100| 79 | 52 
PUOONNIOG. .ccvce cccess-ccccecsd .. os UU 6 EenQE: ON EOE otic cnccceeecccce 100} 109 /111 
Cotton Oil & Fibre, pref........25|t 3 5 || Mosler Safe Co. 100} -..-- | Sc iihcntpasndancnanane 100} 109 | |liz 
Cramp sh ip ard.. 00| 1 | 22 | Mount Olivet Cemetery........ 100} 90 | 95 | United Boxboard & Paper ....100 %) 1's 
Crescent City Slaughter House.50| 8 |...... Mount Vernon Cotton Duck...100| 3 3%|| Preferred. ...............cc00- 100! 8 | lu 
Curtice Brothers Co...... eseseeeee.| 121 (135 | Nashville Warehouse & Elev..100/ 35 | 40 | United Fruit Co. .............. 1u0;X103 /1¢3'9 
PI niiinnn. Aten shpednanceess 107 110 | Nashville Woolen Mills........ 100) 92 |100 Unites Shoe Machinery......... 25\1x52_ | o2% 
Delaware Division Canal........50)'......|...... National Biscuit 00. seve0s ++ i ££ SE Ae eh wegen 25)'x30%) 31 
De Long Hook & Bye.......... 10)t-:;--|..-,. || Preterred..........- snore: 100) 1094/1098) usa. (8. Gast itou Piped Found. 100| -----+| 65 
Denver Union Water...... ....100| 24 | 26 | National Candy................100| ------ 1219 Me vektiicvscathhen caved 100} 56 |.....- 
Preferred certfa..............100| 30 | 33 let preferred... 2.00. .e0.2.-1 100) 90 | 92 |U.8. re Cotten Duck aaa 4 5 
Detroit Union RR. Depot ..... 100} ..-. | 98 Et PE sinasaccetacteceoncen | *O5ne4 80 | U.8. Envelope Co 100 20 
Diamond Mavtch Co. Ill....... 108 13145/132 _—— Carbon nena 33 | 35 Preferred......... 
Distillers’ Securities Corp..... 100; 27 29 PRGRIONGE. ccaoccccecsens ----.100| 108 (110 | U.S. Express..... 
Dominion Securities Co --100 5 20 || Nat. ——— & Stamping. ----100| 13 14'9/'U. 8. Glass ....... 
Eagie Lock..... ok. or ee 79 0 |U. 8. Leather..... 
Eastman Kodak of 100} 10) 110 National Fertilizer Seeman aes 27 33 RR ESRES 
Preferred.... 10¢| 10249)...... 9%) 949) U. 8. Playing Cuse __ eter “130 oom 
Higetsio Boat € 100 = e ' = “‘t. U. 8. ra ng Oo iikeoshnian i 77%) 80 
erred... ........... 100 : 244) 0.8. Real Construction . 
Electric Lead Reduction. 50 ly 94's) 964] Preferred ................ : 
Sisascess :.50| .--...| _14|/National Machine (Conn.)..... 25| 2@ |...... U. 8. Realty & Improv’t 
Electric Vehicle Co 100; 18 | 19 |New Haven Manutacturing Co. 25|1 25 |....../U. 8. Reduction & Retining 
Preferred... 100} 24) 25 | New Haven Water Co.......... 50/#112 |...... e: on 
Electro-Pneumatic Transit...-.10}' 4) 33} New Louisiana Jockey Club...100} -.--- ----- | U. 8. Rubber 
Elgin National Watch Co. 100} 170 |175 ||\New Orleans Brewing -100/x 83 | &6 Pr 
ey A Dry Goods . 13 135 |141 PE condnnanane 100) 8519) &6)s) U. 8. Shipbuilding ( 
coerce cvcece 111 (113 | New York Air Brake 100| 135 [137% e ( 
Enterprise ~eg ¥- Oo. i ee 57100 50 | 63 | New York Dock Co.. 100; 14 8 | Universal Fire Extinguishe: 
—— Co. i) eee Preferred ............ -100 x 40 | 47 | Universal Tobacwo......... 
Farmingvon Riven F Ae, concen? GO l.cace- N. Y. & East River Ferry......100) 75 | 83 Preferred 
Far. & a Tob. Wareh. Co..100} ...... 65 |'N. Y. & Hoboken Ferry .......100| .-.---- ..... | Va.-Carolina Chemical Co 
Oo Ul eee 100] ..... [110 ||N ¥. & Kentucky Co.............. 1891, 200 Preferred 
24 Preferred...... ........- 5. 95 ING 200s ccteccagesseds conne= x105 |110 | Washin 
Fay & Egan Co. (Cin.) pref....100| 1129|......||N. Y. Transportation Oo....-...20) 7 74s| Welis, 
General Asphalt, tr. otfa......100) 9 |..... ||Nicholson File Co....... -+--.-L00x 14219 145 Welsbach | jompany....... a soeeee 
Preferred, tr. otfs........ —  f .| Nee |Norfolk & Wash. Steamboat ..100 i ‘ 30 | .... 
Cqnecal Chemical Co..........100| 48 55 | Norfolk Silk Co. pref........... 100} ...... 104 a seceee 
Orred. ...........--e002---100|} 9449; 97 || North American Tee. (new)....100) 94%) 954 Western Aut. Mach. Screw Co.100| 440 |...... 
Glove Wornicke haddaiidihindiadia 100/ ......| 70 ||Nor. Amer. Lumber & Pulp....100 | 145) Western Stone (Chicago) ..... 100} 12 | 20 
Preferred. ..........--.-s+++- 100) 11249 ..... Joeanic Steamship (San FT.)..100 2%| Westinghouse Air Brake Co....50/'X .---|138542 
Gorham Manufacturing Co....100} 150 |..... || Old Dominion Steamahip.......100 125 Westingh. Auto. Air & 8t.Coup. 100} ...--.| 40 
DINE cascotnannanancaiinn 100} 125 |..... \Otis Elevator Co............... 100} 35 36 || Winchester R. Arms Co........ 100} 900 =+- 
Gotteh “Baiicrasohmdt Strane oul om PUGGNIIOD .cconncccccnsenccsacs 100 96 | 97 | Worthington Pump. Seana 7 120 |126 





Tt Sale price “4 This price is per share, not percent. { Ex-rights. a Reorganization certits. «x Bx-divi'd 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to the rule—that is where 
These are indicated 


interest must in all cases be added on. 
the prices given are flat prices, the accrued interest having been taken into account in making them. 


by a special mark, thus (*). 
The figures in the column ‘‘to net” indicate the basis on which the securities sell or the interest rate which the 
securities, if held to maturity, will net to the purchaser at the present market price. 


141 


Hence this accrued 






















































































































ro Ae To 

Bonds, Bid. Ask. |Net. Bonds, Bid. Ask (Net) | Bonds. Bid. | Ask. |Net. 

| East Hartford— 4s,'24 A&O Ss ae --. | Hesse 3108, optional. A&O} 100 | 100%) .... 

oo Enfield—4s, 1920..... &N| 102 | ..... --. ||Prussian 38 of 190.2. -4&0 89%] 90%] ... 

5s, July 1,’06, Class B.. * 10218 103 |....| 3498,g. Park, 1926.. Fea eT cata seed “yw Beaten eie A& 8849} 89 |... 

4-58, J 71,06, Claas A Jas 102% 102%9| ---. | greenwich—4s, 1913...... BOb | cncon “T' ||State of Jalisco, Mex og 

to ton ,706, Class C. J&J|* 100 , 102 | -...| dartford—4s,18o0p.08sas| 101 | .22-..| 2...) “8, g.,1918 to 1928..J@J| 103 | 105 | .... 

4s, ; Curngy, Pa fag, 1920 J&)|* 107 | 109 | °-2.|| 4s, g., FPd’ng, 1918..J&J| 10219] ...... -. || 68, &, 1920 101930 F&A) 103 | 105 | 22. 

Ber FRGNE] sccanc| sounes 4 3108, “ Jan. 1, 1938.44, 10115 heats ----|| 68, 8. - Deo. 6. 31 1933.. J&D| 4249) 43%)... 

1 irming! ham— l, n(un .) 1909. ececes| eae. 
6s, Retand, 1923...F&A\b 5% 410%] ... ‘ord School Districts— ||3.gs, Ref. Nov.1,’13..M&N|* 982s; 99 |.... 
58, Improv. 1919-20M &s b 5% 44%]... | 4s, Arsenal,1917....J&D] 102 | ..... ... || Guelph—Ss, 1910...J&@D31| ..... | ....--| .--. 
58, School, 1924..... J&!| 103°20 106%9|--..| 4s, 2d North, 1924...J 103 --.- |... || 58,Cons.debt Geb. 20.3G3| acc] -2-- mes 

JePson Co.—¢8,1921..A&0} 114 118 | -...| 39s, South, 1942... M&N) 98 | 100 | --. |a amilton—4s, 1920...M&8 B74 991g} --.- 

Deo. 1, 1917.....J&D|} 114 | 118 | ....|Weriden—4s,'05 to’lOM&N| 100 | ..... | -...| Manitoba—4s 8, Bs '30.M&N: 99%) 101 | -... 
5s, July 15,1920....J&d| 107 | 112 | °2- | Weriden (Town)— || 48,Drain’ yay 29J&J “101 | 101%) -_-: 
41g, sewer, 1931....J&s| 102 | 104 | 222. | ise, 38 1915 15 to 1924. Man re ts ameiae 3°60) Montreal = 26. Man 101% issn ome 

i eto ° lo Teg., Ma eoce 
Be, 1919, Op. 1909....5&d|  ...00e Bigs, 1921...........- | 4s, ” May 1, 73 yee 101 | 102%%| ---° 
58, 1929, op. 1919... 4a) cae «ew Britain—4s, 1908.3 &J 31gs Rig.Ma 1980. Man" At Oe to 

Mobile—4s-58, 1906. . * 100 4s, July 1, 1927..... New 
58, 1905 to 1917,0pt Mas anaes saaaanta 4:40 igs, Ref'd’g, 1924...J&J 4s, Ape. 16, 1921. AaO1G . Ss oa 
4498, Wat. & Sew., 39.JaJ\" 100 | ..... . || New Britain ‘own)— ae, 1y 8, 930...... JéJ| 101%) 102 | 2-7" 
4s, Empoer.. 1921...M&$|* 100 | 106 | :- op. 14.F&A 48, 1932 op. 1902F&A15| 99%) 99%) .... 

Mobile 88 Feb, 109.F&A\* 122 | 127 | 22. enticed, 919..d&J Nova Scotia, Prov. of— 
6s, Mar., 1908....... M&S\* 111 | 112 |<...) 4s, School, 1928..... F 4s, July 1,1919.... Jéed ae, gee boise 
58, June, 1911....... J&D* 106 | 108 | ....|| 48, Sewer 1910-"25..A&0 || 48, May 1, 1920... M&N| .---. | sennee ce 

“ier at PMGGLAMEE access]. <onse- 434| 48, School 1909-'20..F&A || Ottawa, City 58, 1908. ei BOO) doses, doses 
6 aly 3 o_o  eep 83 estan kia $a) jot Usct. 1906- "24. -A&O} 10049] ...... 2 | Se,Seh.. eo 0 09-5 £030 ord ere poo 

6, Jan. 1, 1907.....-SKI| wccoe-| wooee | Yew Haven (Town)— Sew. ¥ cece 
4198, Water, 1928... i in| 24) $8, Park.-,.-July 1, 1939 oi (res --- || Quebée, city 98,1914. J 10129] 10244] °77. 
419s, July 1, 1944.. ates 10319} 104g) ....)) oie B R. 1910°29...J&J| 100%] ......| . 2. | “4tgs, 1922..0007 02 J 102 | 103% 222; 

Montgom’y 00.-58,’35.A@U|  ..cee.| sone. 444)| yd London—4s.1924J és) = onlin = Stas, dn. 19 1930. yas a4 ps ition 

, Sewer, — “ee 2 pees dat 8, Jan., 1931...... eam 
ARIZONA | jorwalk—4s,g.May'35J@J| 107 | ......|- ad 398, July 2 1931.. ats 91%| 93 | 272: 

78, Insane As.,J’ly,’ 0s. gen. a, Sasitind’:. waa 4°25 3198,1919 to 1929... J&J se int 1908...... 102 | 104 |.... 

68, F’nding,Jan.,1913 | eadieg 4°25| stamford, 4s,1914...M&N) 102 | ..... 2 | toro — 

58, Fdg, 1942, op.’12. Tea ba 10%) 3°90%| . Sigs, Mar. i, 1921. ‘Mas | .. || 48, Apr. 1,1916.....J&.)| 100%) 10078 .... 

5s. Bldg., 1948, 0p."18 J&D| «2... 435) Vaterb 05... 

5, Ref., '54, op.’24.. Tadl9| 22227111368} 4 || 4s, 80h, gato 1846.34 QEORGCIA 

8s, Fund. Jan Piss, 53..J &J | 90 | ....|| 3lgs, 1905 to 1gs, ref’g, 1905 to’'16.J&.)| ----- | «00. 3°10 

Cochise Co.—7s, June, 1906) ..... | ...--- 510) Williman ~ wth by 024 A &O 44g8, Act “ot 1884-1915.3 4d 1121q ..... aii 

Phoenix 5s, 1924, op.1919) ise Windham—4s, 1925... A&O J&.) ats onness 
0 ececcee -- eocsec| ceccs CG, <mseemnameme 8 =©0| |  # £=| —eee ee Benccc cee) BE fT seces. 

penentetaibal.da0) | 450, DELAWARE 105 | i06 

Tucson—5s, Water, '50.J&J\  .....- | eneese 4°40) ge Sm Shon, aly, ag asf ee eocce-| coo 

| | 6. ’ SAS) 2248 | cuwee- anne 

CALIFORNIA 3s, t. P1907... dae Se te» 1915..J &-) eeeeesE sedans 3°80 

4s, Beet, ae 2 1912. JE) |  nenne- | cocee 3°10 Newoastl — . July 19 16.3 Rd) woe --- | enwee 3°80 

Alameda 48,04t0'41.J&D| .....-| ...-- || 48, Ref’d’g,Dec.,’10 to '24 4398, Wai 22....0&J| 109 | ..... aie 

Eureka—4gs, g., July 15,| | Bigs, 1914 to 1920....JaJ dios, Water oiayat 23.J&.)| 102 | ..... 2 

1905 to 1944....... SORT cccess| cance 4°10 S.issex Co.-48,’06 to’22J &J ine. »Ref.,Dec., 1928. Fx Be 2 éasss wee 

Lakeport, 58,Jan.’05 to’39|  ...-.. reat 4°25) Wilmington—68,’05"08J &d| ...... piiir.|3°85|| Athens—5s, 1922... 110 

Los Angeles 68,1906.J&J| .....- | seeee. (3°50) 4iga, St.esew.,1922.A&O} ......| oo... 3°85||Aagusta— 6s, 1915... an ee 
ate 1905 t0 19380 daa) wa. | [3g] “ESS. Ces 18a. ASO) --..| ----- 58°) Ca Red May ivSaeaen| on 

8, 1905 to | eccese| ccasce | .»May 1, ecccee 
48, g., 1905 to 1939..J&d| 2... parse 3°50, DIST. OF COLUMBIA eae Be 
3%s, Water. 04-40. A&O) 3:50 3'658 “Fnd.,”our.,’24.F&A|* 11819] 119%]... || 48, refunding, 1934..J&J| 105 
8%s,HighSch.’09-'21J@D 37 || 3498, April, 1930....Ad@O| ....- 

Merced ~ 4 404 to” 16 é 375, FLORIDA Co.—56,’05-19.J-J|  ----- 

Oakland—8s, 1905 ...... J . |3°75)| Duval Co.—6s, 1932...J&J ||Co.umbus.—5s, Wie 103 

Pasadena Sehoor 1 District- 5498, 1932 op. 12..-M&N | tee, BRR... cccccesses _ 105 
449s, 1905-22... Bept. 15) 4 || Key Weat—6s, 250p.'05 5 &.) Macon— 68, Jan. 1910. 111 

Sacramento—4s (serial 4 || 3t. eS —_— 58, Market, Jan. 1918.Q-J|_ ....-. 

Son ego 6's. 05415 de | 4 || Campa—é6s, g., 1921...J&J 419s, 1926 ............ 107 . 

Ban Luis Obispo a eso) OSB ,R.,Junel,1929.J&) Rome-5e.F'd.,Jan./13-4 . 103 ; 

8, x 80. OG) cansse| cance ' saan naan £ it £4xx- —resciaens “ “ 

Banta LE nay + \"*"|| FOREIQN GOVT’S 4s, to 1920 0p.'07.J&J| ..----| .---- rc 
1905 to 1941... 10} secees| cones |4,0C) British— 1909....Q-F} 103 | 2.00.) 202. 
4\s, g.,1904 to ’43.F&A| ......| .....- 4 | War loan, 2%8, 1910 Q.-J 58, July 1, 1913...... J} 108 |... ee 

Stockton—4s,’21to’40.MAS8| .....-| ....- | 4 Cons, 2198, op.’23..... a) 

Stockton School Dist.— | | Chinese Gov't 58....... A-O d IDAHO 
58, B’ld’g,1905 to'21.Ja&J| ence.) cone- l¢ Cuban 68 of 1896... » OD BOOB cncenencasconnd ee eee 375 

CANADA | | Nessie de eet nes Bannock Go.-6e,i9i0.3a3| loz) 222 4-30 

See Foreign Govta, last column this p, - German—4s, 1905.J-J&A-O ————a 8 "| hLClUC<C<« 

COLORADO | 84gs, optional......... A-O ... | 5448, Sept. "41910 to 1920.|  ..... | ..... J450 

aes + OE eee ls: 5u||. 38 of 1 Ol. ---se-ee a x o | Bea ap ish Wed July, s0e-2 

Soulder—Sige, r idt9. a Sen 105° 85) 4 [Papanese Gov't 8... J-D| les 9 2 op. 191 Vecee we Ged] eneeee 4g 

ea TR | | Gees op 0d.330eD81| Ga.g. Fag. 1906 to 1 
68, July B.Opt.J 4d} ccoce-| ce ren oe 2, Samal 0& $3) “Hes on — gs B.SEI|  wwwne| --0-e 4% 
5s, Water,May2,’11 M&e) 1... ..... | 4 | Philippine Islands— || Mountain , 
4198, Nov. 1, 1912.0p.'02| 122... need 4s,g,L.Par.,’34, oD, 14Q-F ....|| 88, Son., 1908 ‘op. WRARGL  ccses-1 cnseas 5°50 
4a, Ref’g..’29 op.'14. Oe te 4 Rus.48,g.,@U. '57 op.’16. .74 " coe | ILLINOIS 
4s,Sept.1,'24,0p14.M&$|...... 102 |3 zs 4001 1803... pt. 9 ig on Be, 1904 to’ 

Denver—6s, Jaiyl, 05. Jad pret Bee 5s, May, : & e. | arleston— 5s, to’16 emene-| ences 4 
58, 1906 opt......--.-. > ye ae PE \3 on Swedish RR. 4-3 198,'20. F-A) 101 102 - || Gee, Jaly1,1917...ccccc.| ceccne] cove. 4 
498, Sch., OF op. 07 3a0| Ti22) S22: 3°90 | Switzerland 48, opt’)... pie wee -- . 
4s, Nov. 1, 1908....M@N| ....0.| cooee- 3°89 *, opeenm. 911. 101 102 +o | x LE 3 it a7 et encess] cco am 

Garfield A seneee| enone [B°7 
58, Ref., '22, op.12 A&O| ...... 104°91 425 | , Le! of 1903 0p.1906.M&N| 94 95 |.- 48,8. River Imp. 1D14d-J | wwnene] enone 3 63 

@randJune,-68U7-1ZMEN| ew eee SeBllverRialdoptsaD| 45 7 | 40 Eran} 1815. -GBd)  secnce] coc 3°63 

Gunnison Oo.— | Bee ver RR . opt m 45%) .. ~ I = LS + SMS) wnnene seenee|3'63 
eres) sw) sees eee | Sea. Hof dg. PLA) a2y| age) 22: | ¢ 4 34 ~ K05°24.34D| ewe) 373 

Manitou—5e,’290p.14M4&N) ...... ......(4°5¢ | 58.00n. sil. nof 94. 42%) 43's) 8, 80. Park, (05-'24 J&D) sseeee| one. 13°75 

Senses Ch. | 4198, g., 1905...0pt.J&D} 99%] 100 |... || 3198, Water, Jul a eee f* 
5s, Ref.,’220p.'12..F&A) ...... 104°65! ... 448, g, 1906, opt......... 99 100 ---| Bay i d ." cre SES} cocces| coce- 3% 

Prowers 58 Jan.’12 | eee 107 |4:2! 8s, Internal loan......... f 27 28 /i.. ose. oy ae 4 og eesece eese 4 

rPueblo—6s. 1966 =e poo 113 ja-28 CITY AND STATE 58,Nov.1, 1904.t0°O7M&N 
68, Water, June, eet 115 nadie be vel BONDS be July 3 1,1911-12...Jé&o 

wae ee | onenes) Amsterdam 48, opt'l...J-D] 102, | 102%) ... | 4198,Jan.1, 1905t0 "ibd &J 
58, 1919 op. 1909...F&A 101 102%| a ugsburg 48, op. ot a 102%} 10344} ... 4eet508 7 i, a AKI 

,1919 op. 1909... F&A ......| 100 | ‘Bee n 3 gs,opt.after J} 9945] 100%]... || 48, to ‘192 6 Jas 

Teller Co. Sch. Dist. No 1— Oologne 4s, 0 va ge 102%} 103 |... | 4s, 1904 to oi & 

68, ref.,1920 0p. 10.M&N cece. | 108 |4:50) |Ogpenhagen 4 01.M& 101 102 |... | ,3i98, June 30, 1918..d&D 

Trinidad-58,’140p.’04A&O 1.2.7") ee Web De ‘ 97 | --- ||\Cook Co,— ; 

oy grankfort Sigaof 1901M&S J* 96 | ..... “1. || 48, Ref.,1905 to’20.M&b 

CONNECTICUT | Hamburg 48, yearly from 4s, g. 1905 to 1923..J&J 

88, War loan,Oct.1910.A&0, 100 | 103 |... | 1905, ° tional 1969..J-J 108%] 104 |... |East St. Louis— 

Bridgeport 5e,1 1908..J&d) 20. | soeoe-|3'45|| Se of 1902...... «-ee-M&S _871g| 88%g|....|| 58, ref., 1908, Sept. 1... 

TEL. eneseel canons 3°45 dente, opt....... 1911) 103%) 104 |....) Morgan Co. —48,1 07. June 
4s, Corp., July 1919. J&J| *..... | onpaion |3°45;| 3tockholm 4s, 1941..F-A15) 101 10249) . “=--| Peoria, 4498, Nov. 1, 1915. 

Bristol 8, Sch.,1906.J&J' 100 | ..... Suu || Viennads,g. opt. 1910.A&0;' 100 101 ..-|| Peoria Twp.—5sa. 1910. J&D 
48,F’nd’g,July 1,'°27.J&J_ 106 | .....- | . | Baden (Gr. ‘Due’ y) -, 1909; 104 104}! .... ||Quine —4 4s, Ref. 08. Juty 

Danbury—4s,'05to’l2.J&d| ...... | seece |3°60) ‘Bavaria 4s hee cweee--M&@N/ 103%] 104 n=] ae et, 1911 to a7wiy) 

| | 0) 8 ne 
| | | 4\gs, City, 1907 ..... Ma 
* Flat price. { Ou the basis of 4 aaais to the dollar, fin Frankfort, OBasis. a Full-paid certificates, 
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1442 MUNICIPAL BONDS VOL. LXX1X. 
| } To To |; ize 
Bonds. | Bid. | Ak. Ask. | Net. Bonds, Bid. | Ask. se Bonds, Bid. | Ask. iNet, 
a 1906 .Bept. SEM ppl Het ecoce 37 “70|| ‘rankfort—4%9s,8ep.’17-27| = .....-| ...0.- .| Boston—(Coneluded) — | 
Nes. Ref' 6. Bept., 20. — eeeees | «eee (3°70) ‘Tanklin Co.— | "|! Sige, June 1, 1933. 460 execee} 102%) .... 
Tazewel 5a, 1920 to 1924....A&O) ...2..| ..----| ---.|| 3149s, June 1, 1934... J&D) -....2.4 ------) 8 
4a, aly £05 10°10, July 1.) eeeess| ooe--./3°85|| 68, Fund., Joly 1,’08.Jul eccce| coccce| see || 349s, June 1, 1942...J&D coeced adele "35 
= J opel Town.— 449s, Refund’g, 1918 J ecccer| ccccee| coe-|| 3198, June i 1943...J&D] ......] 102%) .... 
Seen sccocs| ceeee.| @ || Q8, Refunding, 1919.Jé@d| -2222.) 222222] 22. || Bigs, June 1,1944..J&@D} -.22:] ......| 33 
a m—68,1913..F&A; ...... étesee| scodk — an. 1, 1921..... BI) coeceed --20--/3'°35 
"INDIANA AR. 04, 1918...J&D| 2222) 222222) 222 rockton—58,1910..-A&0| ......] ....../3°50 
"15 0p.’10.M4&N -----. 35 || gan 0o.— —48,'05t0’31.d&J sewees| seeee | so0-!) — May, 1927.......M&N seceen covese j3°45 
nag Many 16, 1909 opt.J&D| eee-|| OUdevill 3 igs, July 1, 1916....Jad) 222) SST 8-45 
Evansville—6s, 191 . Sd ecosce 4 68, Park, Anug.1,’11.F&A; 107 110 | ....| Brookline— 
5s, Jan. a 1912..... eeeee- 3°95)| 48, Mun. mp . 1923..J 10419) 10614) ... 3°158 1905 to 1910.A&0O}_ ......| ---..- \3°50 
44g8, Jan. 1 119}2....d8J| ilansiee real 4s, do 1923(op.)J&J| 100 | ... | ....| Cambridge— 
4s, July 1,191 2... Jad 4s, do eet 8.9. 107 | 109 |....|| 4s, Weter Jat 1919. Jad 
Fort Wayne—3'4s, 1 4s, Park, 1930..".... 108 | 110 | °22.| 319s, B $39. 
Indianapolis— 4s,’26.. 20 il | bate july, se hen 110 112 | ....| Chel in ao 
31gs,Emerg., jo5to'13. Jas 180 Ref 40.M4&N; 101 2 4s, Park, Oct. 1938, “A&O 
68, sae-oS "17.M&N| Sine’ f. fe ae 101 102 |.... Savaereniak par tes 
Jeffersonvi 4oCracken Co.— Danverse—4s, 1 
5s, ety, ‘Ape 1910.A&0) 58, Ref., 1933 op.’13.M-S} 103 ..| Everett—4s, Sew 
B49s, Ref'd’g. 1925. M&N) 5s, Ref., 1933 op. ’23.M-8| 105 Fall River6s,1900.-MaN 
Knox Co.— — 68,’051011 Maan “| 5s, May 1908.... ...M&N 
Lake Co.—5s.'04 to'07,....| LOUISIANA 4498, Oct. 2, 1913...A&0 
. Road Nov 15. 04to'19) | 8, State, 1914.........J&J|* 105 10519) A 
—y rt— 4s, weal 77 | \tohafayla Dist. Levee— | 
4 1915..... Mé : 5e Refunding, 1949.M4&8|* 109 eecces| 
Marion Co.--48, Ret.’27 27.30) | 4aton ee to 
Se, June 1, 19v8.... J&D) | 40,Imp, 1939,Op.’09.Séd|* ...-..| ----0-| ---- 4s, 
198, F’d’g.,1905t029.d &D} | .ossier Dist. Levee— Framingh 08.F&A 
New w Albany 68, 1915.J dd gt. =e 4&N/* 109 | 118 | ... | Gardner— 
Pulaski Co.- 58, 1917.A&0) addo Dist. Levee— 3ig8, May, 1905 to 1926. 
Richmond—6s,'05to0’08J &d 68, Bncccseccencees J&D)* 108%; 113 | .... \Gloucester—4s, 1908..J&J 
South Bend— 6s 1908M4&N) 5a, 1951 op. 1941....d&J|* 106 112 |... 1gs, Water, 04 t0’31A 40 
Se, Aug. 2.19 08...-- FAA) | tfth Dist. Levee— 'Haverhill— 4s, 1 &D 
$3 Jan, 2 coset | G0, 1960....ccoccoccocSHd|" 108 | .-0-0. | wees |Holyoke—48, £. op 1927..Jd&J 
Bas, April, O18. A&O | Se, 1952.. ne oe Bae | cose 3198, May, 1913... M&N 
sultieas to. Lafourche Basin Levee— | Lawren: 8, 1906..A&0 
68, Drain. 2éen. °04.J&J | Se, Jan., 1954 ........ A. Cee | 48, July ae 
5a, Road,1904 to ’06.Nov. | ake Borgne Dist. Levee— | 3198,,Nov.,’04 to’10.M&N 
Haute—5s, “03. MA&N| SE eslasauaed i eens eee minster—48, g.,26.A&0|} 10 
Iga, 1905 to 1909. Jd | ‘ow Orlean Lincoln—4s, June, 1917... BOB § conc. wane 
te" Pag, Ma 1,1915 M&N 78,g.,0. B.&G.8.,/22 Jéd|* 185 | 145 | ....|| 48, 1905101914... 22 | ceeee] ect ‘|s86 
venkat 0.— _ J&J|\* 230's) 232 | ....| Lowell—4s. 1920 hima a 
5a, C. H., S28. axe 305 5s, Prem. (dr. num.).J&J|* 270 | ......| ....|| Lynn—58,Jan.1,1905.Jd&J| ......| ..-. ..|8°50 
Vigo Co. — Bigs, 1 Jas 4e, Jud. exp., 1923...J&J|* ..--..| ------| eo 4s, July, 1927. epencsdl 107 coceee| coos 
Vincennes—4 48, Rea. 1913) 4s, Const., 1942...... so * 109 109134) ... Iga, May 1. 1905...MA&N 99 ray ee 
| 48, Improv.,1950....J&J'" 106%; 107 | ....|\Malden—4s, 1905..... &D| 100 Ee Pee 
IOWA rieans sine be 191308!" 100 | ......| ....|| 48, May, 1924.......M&N| 107 | ....../ ...- 
Black Hawk Coun 7. |Plaquemine Par., E.Bank | 3¥ga, Jaly1 ’05to’10.J&d 99 ceccee| cece 
4s Ref., — to °11.A&0)  ......| ooo. 3°60}} 5a, Uot., 1952....... A&O|* 107 110 |... ||Maynard—4s, 1919....J 104 ea Pee 
Burilin | ontoh jot— | |Marlborough— 4s, "16.. -J&D) 104 | .....-) 0. 
4e,Rig 1905 to 1906.J4DP/ 100 | ......| -- |] O, 6a, 1912.......... M&N/* 110%) .-.....| ....|| 48,July, 1926..... -- J&J| 106 ccece| cose 
4s, 1914 to 19:3....F@A) ...... | cocene|3°75| > BGB..ccccencee M&N)|* 126 130 --.||Medford—4s, 1917....M&N| 104 cesces| coo 
ar Rapids | ved River A.& B.B. Dist.— | 4s, Feb., 1 eeneee-F&A| 108 wesacnl Sune 
4s, 1905 to 1919..... d&D| 100 | .w....| -+-.|) 58, 1950...... ... ---AdO* 109 | ..... a Melrose 4, June 1924. J&D| 105 | ......| ---- 
S198, Bch.,"11 op. '06.5&D) i et pet | onsas Basin Dist.— bore te 928....F&A) 107 | ......| --- 
Council Bluffs— 6s, Mar., 1914.......Mar.|“ 103 | ....../ ....|| Middlese -— | 
4 gs, Ret.,'15 op.’03. a Pe: Dee > | | 48,1916 to 1921.....J&D| ...... woes. |3'40 
4s, 8ch. 1912 op. , + Brees Seow Fe MAINE | | | OY "05 to 255 he 99 esceae| cease 
Dallas Co. —4s,'05 to’12J dead | seeeee| seeeee 3°60)| sa, June 1, 380D..---- aD 118 sneeee |.0.. ||Natiok —4s, Ly ad} 105 euewes! ance 
Des Moin | 8, July 1, 191 -J&J| 106 coscce | Sept., 1924.| 105 natin ace 
4s, Funding, 1916. M@N| ......, ..... |360)| «, Oot. 1,192 eecces| soocee [3°20] 48, Sept, a! oe) 
a, 1905 to'16J&D)  locl22| Lorls |8 \roostook Co.—41ga’15Ja&J| 1 seneee | eos | NO ‘ord—78,’09.A&O) ....2.| ....../8°40 
Des Moines Sch. Dist.— | 4s,0. H.,June,1915.J&D) 100 | ...... |---|) 48, Wat., Apr.1,’26.A&0) 107 euanedl eace 
4s, Nov.1,’12 op.’07. M&N) ecccee| 100%) || 4aburn— 4s, J&J} 102 ceeses | coco | Bigs, Mar. 1, 1912........}| 100 cocces| cece 
Dubuque—4s, 1917. F&A Ye is r—68,1905......Jéd} 102 | ...-.. | 221] Bigs, July 1; 1951... ey ences pene 
Estherville— j | 46, Nov. 1, 1914....M&N; 101 ewscee | sees paywenag pers rt. Mas 
5498,W.&L’t Sept.’ 14Mas) 114 117 4 || 8% s,Wat.,1905 to’10.JaJ 99 cowers |.00.]| 3498, ater, 08/34. -J&D} 100°96) ....../3°42 
Lee Co. — a 05 t0'200&D) 1.1...) s-n--/3°60)| ath—é4g8,Man.,.1907.Ja&d| 101 |... | 27: |Newton—6s, 1905......Ja@Jd/ .-.-.- oneeee |3'5O 
Ottumw | 4s, Ref'dg., 1921.....J 103 eesaee | conc 5s, July 1,1 pongos 102 cocese| coe. 
419s, Ref's, Mar., "17.A&O| ......| 109%8/3 80)! ‘elfast—4e,1918......F&A} 103 sccee | ce 4s, Boh’, Aug. 1915.F&A} 104 evcces| cece 
Oxford—6s, 1905...... A&O! ......, 104 |5°50|| cast Livermore— | 48, Aug. hy Saccses F&A} 108 | ......| oon 
Polk Co.—3s8, Co H.,, 3 ige,80b..1910t0’ 19.J&J 98 eoeses | oe. || 8498, aa , neeenenmeanl 101 eocwce| con 
Oct. 1, 1907 to'10..A&O} ecenes| cacces |3°S || toulton—ds, F’d. '17.A&Q) 102 eoneee | .... || Northam 
Pottawattamie Co.— awiston—58, 1917...A&0} 112 | 22222. loi] 4e Sehopl diy: 1,1915.J@J} 104 | ......|.... 
449s, Fund.,1905...M&N) ......, ....../3 48, g., Oct., 1927... i aon 4s, April, 192 | Bee: bom 
Sac Co. eee 05 wo’10. ee Se Hed | 0 da—6s, 1 DGB) cwcee-| conces Fy 6 eee ,1905 to 1926. Tas 99 oneee-|8'5O 
Woodba | 40.@..Ref.,Jaly1/12.J&d| -----.| .....- -0/| Pitts 
B48, iste. 1914. “MEN  nccce.| so00e. (3 SU) sumford—4a, 1 19 op.1909} 102 edeoee | cos 4a, Bon'l, 1905 to’17.M&N| ......| ....../3°50 
| VYashington a 3gs, 1905 to 1910... F&A 99 eeeeee/3'5O0 
KANSAS a 1928 op. 1923....d&J| ....-- «ae. (3°50|| Quincy—48, '04 to ’37.A&O} ...... cece ee [350 
oon 00, 5. 1913.J&d 90 95 | -«- e—4s,g.,De0.1'27; 106 | ...... aie 3498,Apr.,1905 to’39A&OU) 99 «oe0-|3'5O0 
Atchison © weuteoae-ae 1912 J&D| 103 | ......| cco em—46, DiccnccsGbll <ccces| canccet Ge 
5a, Reha 1916....J3&d)  ceccee  «o---. 3°?! || Yarmouth—4a,g.,1915.daJ; 103 | ...... --. | Somerville—5 98,1906 J&J| ..... oon | 3°45 
4s, Ref.,1 29 — "EGE «= amance| eccacct 4s,July 1905 to 1919. JES)  encnes| 22. ---|3°45 
Chanteng ua Co MARYLAND Springtield— 
5a, Refundg., 1917. rs} 105 108 | 4a) tga, Jan., 1911........ J&3) 102%g) 103% ... 6s, Water, Apr. : e A&O| 101% ~ ones 
Coffey ville— 1905. 102 107 (47° |\38, Jan, ils, <= 09. J&J 97%; 98lg ....|) 48,g.,Wat.,Ap.1 pe eseanel «cone EO 
Emporta— )Anne ‘iie— 48,8. 8ch.,Jan. i9i eeceee enee. [3°35 
ue. Dec.,’29 op. "19. F&A 37: $8, Sch., 1905 to’28.d&D) ..22..| nnoves| --- 8, g., May, 1907. Wan cecece| secee |S’ SO 
Franklin Co.— 68,1910.3 J) 3°75 more— gs, g., 1905 to 18. Jad ‘ 
Jackson ( ‘Taunton—4s, 1927... J&D 
5s, Rfd 1928 op.’18.J&J ao) 3198,Sew.Dec.1, 1930J&D 
Kansas Cit, ..| Waketielad— 
68, Ref. ‘Oot. 1,1915.F&A, 4s,Munic.,’11 +E ee wr: 
58, Jan. a RU candeniest tham—4s 1911 
5a, Int — 04 to ‘ 8, Jan, " 
Leavenworth— 5s, '09.J&d| " 3 ips, July, 1920... 
4s, Ref., July 1, 1914) ad! “Oo Ware—4a, Sept., 1911 
4498,Bd.Ed."05 to’'21.J&d) 2.2... 22...) 4 | Watertown—4s, 1906.MaN 
Leavenworth Co. | | | Prince George’s Co. Webster—4s, 1923 op. 1913 
saet sug 18,1909.J4t4) 1e8 I: oat 58 Ct. House, 1922. -J&d) eeeess| cecces| coe. Hie ites te toes b2aao 
8,Ket.,J uly eee | 8 ...cd&D 
Lyon Co.—4%s, Refand- MASSACHUSETTS Winchester — 3498, Road, 
ng, 1919 optional...J&d| ......) ..---- /3°75) 3198, g., Oot., 1918..... , ieee 103%9'3.20)| 1905 to 1910.. J&D 
4s, 1919 op. Je wo0&d| 108 | 110° |3°75||s+98, Gola,Nov.1923..MaN| |..... ese. (3°20) Woburn—4s, 1907.... A&O 
Salamanca p— 3 19a, £., July 1, 1935...JaJd; ...... otneud an Worcester—5s. mnneer >>: 
68, RR. ‘Aid, Xe, OptJ&J| 95 100 6 | 3's, Water, 1942..... J&J) canes 4s, Apr., 1938....... A& 
Sedgwick Co.— | 34s, g., July, 1944... M&3 | eeeee 106%) s 30 3198, une 1, 1929.. OSD 
She, 7 390... -F&A' 115 118 (3°75) 38, g., April, DOMES conaccl ccakac 3°20 0) Wrentham—4s, July, 1914 
58, © $08-1908 J&J) ......, ....- |8°75)/38, g., April, 1915..-- AEO) vnseee| soeens 3-2 
5a, 34 "25o0p.'15 J&Jd) 11 115 463°75 38, g., Apr. 1, 1929. GO! ccccee| once (3°20 MEXICO. | 
Shawnee Co.—48,'24.M&N| 101 104 (375/38, g., May, 1929..... a es ee \3-2 : 
Topeka— 68, 1908. 7383 satan sae 375) 38, March, 1936. ‘ mee saaagadl “xenas '3-20) See Foreign Gov’ts, p.1411 
#8, Aug. 10, coe eecece| ccecce | 38, g., July 9S9...-I3QE| cccac-| cocce- 3°2¢ 
3%a, Ref'd’g., 1919 Jad PR 6|\38,g, Water, Jan. 1,41Ja&J| ...... secee (320) MICHIQAN 
Wichita— 6a, 1918..... 118 iZiiy|4- <5) Arlington-4s, Nov. "47M &N| 108 Statoil ode Alpena Co. —— 1915 to’32 ecese] coccee \3°75 
Sa. Xob.. July 1,1905. ad 103 104 (4°25) ye a 24. a3) 104 esees | -ee.| Battle Cree | 
Wyandotte Co.— | | , July, 1926. 105 winaéet eae 58, Sewer 'Oct.,1910.A.&0 ceases] ceccce |S 70 
Iga, Fund."19to’23.cJ&I) 2.2...) cccce- 4°20) poms 98,J0’ wa2seD eee pen 58, Water, Sept.1,'17 gaa peo 
44gn,Bridge,'24to’33-J&I) 2.2... .2..../4° 2) Boston—5a, 1906.....  dtsccs| consce 3°60!) Sigs, Pav.,8ep.1,°13.M&S} ....../ eee. /3°75 
| 4s, Water, 1919.....Ad&O) .2....| 2.2... 3:35] Bay City—4s,Ref. Oot.1927| -2222.{ C2220. |8-75 
KENTUCKY | 4s, Park, 1920..2222.da@J| 200020) [22221/3-38) Bay County — 
Allen Co.— 48, '05-'21..d&D)  ..c00.| eons.) --- || 48, July, 1936........ BE ceccss] casese 13°35) + 58,Fd’g, Dec.’07-8-9.J&D)_ ......| ace. (8°75 
Ashiand— 6s, 1907... J@D) 2.224.) woos! ---- 3148, Wat., Ap. 1,°17.A&O eéene] ances Oe Eee, ROUEN El 6 cnauacl ecusas |3°75 
6a, Fdg,Bept.,19140p.’09) ......| oe..--, --- |, 30s, June i, 1923. ‘Je&D/ ousees | 1014) .. Benton Harbor 5s,Pavin 
ving \on— || 349s, June1, 1924... JaD) 2277. | assess 33), Oct.1,’04 to’07. __..... canene], sesso ia "25 
Ba Fa 192900p.'10_. F&A! || Blos. dnne 1.1932 Jap! 2-35! 4a. Park.Jan.1.’94/88 Jad! ~~. "425 





* Fiat price. 
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Oor., 1904. | MUNICIPAL BONDS. 1413 
er. 
— To | To 
Bonds, Bid. | Ask. |Ne | Bonds. Bid. | Ask. | Net. Bonds, Bid. | Ask. |Net. 
33g e Sees S Sonenes M&8|_......|113°57/4°2 ‘omega On Nashua—4s, 1913.....d4PD) 102 j ......] -... 
35 5 ©. H., 1905to 09.3 &J|Basis 3/% to 3/%e% ||Portamouth—4s,’'14..Ma@N| 108 } ...... mos 
wae i] Ow. L.,JUne, 1906 J&D) .ccooe| sooeee|3'2t refféreon City—t'9e,'075ad encens| coeee-| ooe-|| 48, 8. B0h., 1923....3&@D)] ....-.] 106%9/3°63 
3 3g Z 4s, Sewers, Ap.1 "22. A&O| cecoce| swcee-(3 2 Rochester—de, 1 1922. .déeD SEB © cconodl. ace 
35 8 3 Pao. imp.1918S AT) sccoee| sees |3'2 “tee a nd. athn.c0 1981 105 } 110 |.... 
50 8 Bigs, Pub.Imp..1930.M&8} 2.222.) .on0--|3'20 ., (Westport) Jaly 1  - poe in 
45 maba—5s,09-14-19) dd) sn0e-| sevnee| & hip cnahabeRe &J| 108 | 110 |... whitete ree opdad ectcedl cnssed Ge 
45 Gladstone—4 19..M 4 41ga,u Water, 1915.J%J| 1084) 109 
“ Grand Rapide— sania sol for 2a nenn added ‘and 1v64|3-55|| “i904 to 1919....... ach. Tits Latin soma 
4 at.,Jan. ; . 8eb00 on ge pees ite: 
: 4s, School, Feb.4,07 F&A 8 50|| 4s:City Hall, 1910..dab| 103 °| 108° | “2. a senesy 
35 4s, Market, reg.,'16.M&N 350i 8's, Suhool, 1919....J4d| 101 | 102 |... 
35 Lansing—5s.J"ly.1908 J&O -|3 6 |} Biga, Bevool, 1923 ...J&J| 101 | 104 |... 
a 48,'04to’09A&0 -|3 6 || Laclede 
k Marquette—4s, 1910 333 37 4s.Feb. ° 18 op. '08.MA&N|Rasis 3|% to 3)7%' aa 
B1gs, imp., 1911..... -|8°7! || Lafayette! 0. 81gn,'21 J&J|Basis 3\% to 3/7 i wound 
Musk 4t.Pless’t Cw’p., Bates Co tic Hi 
ome 4s, Sch. 1905 to °09. “ 37*|| 44se,Ref. ‘17 0p On) Jane|Rasis 3|\% to 4/% ‘ pees cere 
45 58, Pav’g,1905 to '07.J J 3:74|| *ettisCo. ~4s,'18 0p. O3M4&N|Busis 3)% to 3/7% paren Paras | F | 
45 Musk: Co.— dalle Oo. —48,'18 op. '03..F|Basis 3|% to 3\%% || 4e,g..8ewr,Jlyl,1928J&J| .....- pate 
45 49s, Jan. 1, 1982....JaJ 3°75)| 4t. Joseph— Rayo aaacedy' canpeal 
45 48, School,’65 to ’09.M4&s8 3°78]| 48, School, 1914.....A&O| ......| .--..- 3°75) sohniel! sidiaal 
40 .Ref’g, 1920.J-3 -|8 80 81g, Ref.,1921..... F&A) 102 | 103 | ... te iene ‘nenumdl 4 
40 Post Haron—to f'd’g,"19) 4 | +t. Louis— Berg 
a 4s, Jan. 1, 4 6s, Prop’ty, our.,’06 A&O|} 102%| 104 |... || 4s, Bride @,'10t0°24 F&A! ......]104°12|8-60 
40 i Bos, Park July i, SODA aacnce| cncsecl & 6s, Park, gold, 1905.A%0| 101 | 102 | 2-..|Ounden—7s, 1906....Man| i...) 0. 3°60 
50 : Roscommon Uo.— 4s, Renew.,ster y11.M&N|) 102% 10349} ....|| 498 Water, Jan. "33.845| coccce] ccccce 3°45 
: 58, Fund,, 1919, Mar.15..| ......| 110 |4°2 || 4s, Renewal,g.,'18 J&J| 105%) ..... “I7"|] 4s. Paving,’ 1929... MA&N| ......] .-..-- 3°45 
45 3 aw 3-658,renew'l,g.,'07.J&D| 100%) ...... wa camden Co—4s Jan..°44| ......] -.-.. 3°65 
sa f ed M& ad ia, Sse, senew £28 15.M&N| 10019) 1029) ....||Dover -348, 1922 .. MEN aR 98% 3°68 
50 t see Wate 'S'ly 18, 14. rt conces| cocce- (83'S 349s, renew., 433 99%| 104g) ... ||Eust Orange—4s, bog &D s 
pes 4s,Ref. wat., pr. 07.A&O] lolct.| c2...|8°50]] Bias, renewalrd TOF 100%; 101 | ... ||haat Rutherford—éds 
— da.Sewor July 1 eg sos eascee}] cacnes Oe 3\%e,g., Apr.1 h22 3 97 9744) _. ||Elizabeth—de, '22 
a Water SIIIII| IIIT |3-s0l] sohayler Co.—50,1912 Ma8|Basis 3|% to 3/7%3% Kitsehot—-4a, 39, Op. 
50 Be sohne 5004 ety ver 4 || scotland Co.— ww yy 1926..F&A 
+ Sault Ste. Marie— 4498, 1905 to 1917...J&D/Basis 3\% to 3/%% 40, g.. Par k, 1938... 
50 6s, Water. Nov.,’13.M4&N 4 || <edalia— 3658, Park,’15 to35.F&A 
- Se, Bers. r.1 ity, A&O 4 49s, '27 op. ’02 &’07..J&J -| --.. || Prank Township— 
on : al J ded 4 4s,Ref.,July 1.1919. Jad -..|| 48, Road, 1904 to'29.J&D woe 
55 Swern 19 - =e 4 swrineteld— 4498, '11.MaN 4 ||Guttenberg-5s, Ref., A 
a ~ g. July, 1, 1932. JaJ 4 || salliv 16, 1915 t0 1918... A&O| secoe.| ..--../4°10 
50 Traverse on 58,'06.. dad a 4s. "180p. 03, O8.°13. F&A % to 3)/%% || Hackensack—4s, g., Sewer, 
- Wa © Co. 1910..M&N] ...... weees.| #3¢]| Vernon Co. 4198, 1918.M4&8| Basis 3/% to 3/7%% || 1905 to 1913........ * ae een 4 
a 3 May 1, i¢ Yr io1d. MAN east cea Harrison—4s, 1980....J&J| ...0..| -00--| 4 
a West Ba MONTANA Hoboken—4s, 1919...F aA! 2.02.) -.0- --|3'70 
"es 5s, Britges 1% 1909...M&8| ......| ......| 4 ||48,Agri.Col.’20,op.’05.J&d| ...0-.| -so0. }4 38||Hadson Co.—5s, 1905. Mas nee peers 3:70 
Ma : 4s. Water. 1929... Jad} lol. "| @ || 4eaverhead Co — ’ tiga, Road, 1923 cee emery 
ss i Woodmere—B gs, °31..A&O0) 2.2... 100 |... 5a, 1919 op 1909... J&J) .cceee| one. 4%e|| 4s. ¢. Park, 1954.. MeN aeaned 10814/3°65 
oe , Wyandotte—4%s,'34 J&D) ......| 108%/ 4 H. Sch.,'21 op “ORME cence | sancce 4 4s, Road, 1927...... sanmae 270 
ae : wozeman- be, 180p 08 444 cocece 4s, Asslum,1912 . wees 102% 370 
° ( e -~ 48, ‘21 Jad] ...... " 
“8 MINNESOTA Cascade Co. Sch. Dist.No.1 
ee 6s aes nest A ha , July 68, g., Mar.1,19150p.’05|_ ...... 
se 1,1 optional... SUT nicwuel’ <a 3°35||Ouster Co.—68,1915...d4J| ..---- 
Ben Tate a.J’ 71 gives eseee+| eeeee- |3°35|| Door Lodge e Co.— 
40 Brainerd— 58, 1919 op. 1909....d ad 
wae 6s, Ref’d’g,1917....A4&0) ......| 106% a Great Falls— 
ne Oasa Co. - 58, June 20, 1viv ‘ ao 68.School, 1916......J&J 
Crow Wing Co.,48,'19.June 5s, Water. 1908, °13 18 
4s, Refund., | pigaaag Helena 48, Ref ,’19 J&J 
Dulath— Helena Sob. Dis. ‘No. 1.— -M his 
68, Ref’d., Jan. 1,’08 J&J 58, July 1, 1910 opt. BEE) ceccce| cocces 4°25)|| ong Branch—5s,’'13 Opt..|  ......| -....- 5 
58, School, 1913....M&N Iga, Ref fA. 05 to'22.d&J|} 2... sees. |4°25||Middlenex Co.— 
7 58,g.,Wat flint, PL BOOE cccuse], concn 3-20) Jefferson© 3lga, Bridge er 22to’31 
4's, July 1,1926 Jad} loll.) 22222. |3°80)] 49a, Re. 1014 & 19. J&3| .eceee| eooee-| 4 ||Morria Co —48, 1935 ..J&J 
42 t. Wat Lt, "2E.A&O) raeee-| sennn- |'8O}! owls & Clarke Co.— Newark— 7s. 1205.._.MaoN 
50 ats in = 5ign.C A ow ’05'0'17 Jad) ......| ---- 4 68, Corporate, 1908.. F&A 
see 4%98,C’urt-h.,Ap.’24.A&0) ......| .-...- 3-0 Missoula,4198"24op.” 143&J5| 2.206 | 103%)4°10) 498, Water, 1915...M4&N 
ie Itasca Oo.—%s, 1905..8ept.| ....-- 108 | 4-25]) missoule Uc 4s, Refund’g, 1923..M&s8 
Se 519s, z.. Far., 1919,June.| ......) 115% 4-28]| 48, Ref 1921 op. QE PGAE sccncsl coven @ 4s, Water,Feb.,1922. F&A 
= Mankato—3'9s,Wt,’19F&A| ......| ..s--.|3 50) Silver Bow Co.— 48, 8t. Imp., 1906... M&N 
Minneapolis—48,'05..M&N| 20...) .....- 3 40]| 58, Fd. Jal 1,1912. J&J| ...... ee 3 Pi chdenenand J&D 
= 449s, Park, July, °13.J&J| ......| .-.--.|3°40| Silver Bow -» Bob. Dist., 8°358, H. Sch.,1917.M&N 
an 4158, vs daly, | eS eee Bees 3 40)| No. 1 (Butte New Brunswick— 
50 4s, BG TEFe.cccK ccscnc| ccsoes! 3°40)| 40, g., 1921, opt. "21. TT ccuensl sabes 4 68, 1906 ............. J&I 
4s, Jan.. 1927....... || wer ccnaacll 401] Yellowstone Co.— 48 Refund’e, 1922 M&N 
50 819s, 8ch.,Jan.1,1929J a3 3 ; 5a, Ref., 1918 Op. "OB.S&d| cccoes| «onne-| 419 (Urange—'s, ’23 to’32..JaJ 
50 Polk Uo.—és, 1908... 419s, Sewer, 1915 to '21.. 
50 Ramsey Co.—5e, 1915 J 380) NEBRASKA 4s, June, 05 to '09.J&D 
50 4s, Refunding 1905.8 *"|3-60]| Blair—4s, 1919 Op. "09.J&d} ...0-.| 10234) ... || Passaic Co— 
‘5 élgs, Ct. H.,1916..... Jat *|3-40]| Dodge Co. 4a.C Hae 1910-1911. F&A 
5 Bigs, May 6, 1921 MSN ‘50|| 48, Ref., 19190p.’09.M&$| ......|102°70| 3%|| 4s, Bridge,'19 to'26. J&d 
5 8t. Louis Vo.—58. 1908.5 &J 4°25 || Douglas Co.—58, 1907 J&d| .....-| onee- 3 6 ratereon— 58, 1 909... FaA 
St. Pani— a. 1 A=0 jf... Seno SOS} cccose| coces- 3°60)| 4198, 1934.............2.-- 
58, 80h., May 2,'15 M&N "|3 5 || Fremont Prect. (Dod 6 Co ) 48,N.0. Hall. ee 
5 4490, Kept 191 & 3°50|| 48, Ref.,19190p.'09.M&8| ......|102°73/3°65|| 46. Renewal, 1923....... 
5 4s Ref., Mar. 31,'34 A&O 3 45||Grand Isiand— Perth ewe 
5 4s, May, 1¥20. .... Me .|3 50) 6s8,Water,Nov.1,’05.M& wwene| evene-/4°50|| 4198,Water, Sept. 1,1927) ......] ....--| 4@ 
5 Sign, Apr 30,1922. M&N 3°50]| 58, Ref., 19180 Dost ed seknnal aes 4ly Platntiold~ 4a 48,0.,1914J34&J) ......] ....-. 3°75 
aa South St. Paui—és,'21.J&D 4°2£ || Lincoln— Gs."12 op "OB. SG8) cccoce| coccs- 4 |\Kahway—4e, Adj.'22.M&N 80 OB FT ccc 
na Stillwater— 5a, is 12. _ 4 5 ‘9s,Fd.Sept. 1, 1912. ay t) eensas] conces 4 ta, Water, 1932..... J&d GD | ccccce sed 
Winona—3 4s, .|3°60]| 58, 1912 op 1902 .. J Scaled badnada 4 |sommite 
0 4s,Eleo. Light yaly*05 2 -27 .|3°75|| 58,80h.D “17 0p. *O7 MAN] .0....| wo... | 4 4s,Sewer,Nov.1,’33.M&N| ......| LOB) .... 
aa } 48, Ref.,19190p.'09.Mds8} ......| ....--| 4 || Tenwn- do, AML... J dud ie hae 3°45 
s MISSISSIPPI! \Nortolk— 3's, 8ch.,Nov.1,'29.M&N| -.....) ...... 3°45 
a 6s, State, Jan. 1,1907..Jan| 103 | ......| .-- || 44s, Ret., 2.18 op. 09 M&S; 96 | 100 Union Co. 4s, Oct. 1, 1942 Lara teat 8°60 
% Sipe Jul ” gta sna) | loon ieee wee | 9:95 |Weehawken—4'e0,'11A@0) 2... ------ one 
“- J) y ° Sl esenss] encase 8, oo1Dist., = 3 
: Greenville— , , 58 City Hall, 1912.. F&A NEW MEXICO 
0 88, Sept. 1,1907..... ar ... || 419s, Joly, 1910..... ed ‘95 |l6a, Prov.d’bt,'19 op.09M&S .|3°60 
é , Jan 1,1928...... Ja&J 4%,8, Oct..1917 ..A&O “9! “4 Ref'g, 1923 op '13 Jad .|3°60 
on County — 41g, Renew., 1924, ..1 ad 5a, Milit. Inet.'25 op. 05 Jad 3°60 
0 68, RR., 1922 op. '03.J&D 4s8, Ref , 1934 dj Sa Tne. Asy., "25 op. 15.34.) 3°60 
2 eridian—6e, 19 A&O 4s, Funding, 1918 Mas |48,Ref.,Jne , 33 op.23™ &8 3°65 
0 Mins Levee Mist. — én, Boh. D., Jan.1,’19. be, Hide, 29 % 9..MaN 3 65 
5 6s Apr gs lle T&T\* south Omaha x o Coun 
5a, May 2, 1944 MAN Se. June 1915. ----. JS&D| 10719] 10919) 4 Fund's, 25 0p." "O5.S&d| cacce-| soneee 5 
5s, Kel , 1924 0p ‘0+ Mas|* <outh Omaha “ch. Dist. fe 1931, — st snaeucl adunaé 4°50 
Viokebare— +> oe. zoe 58, July 1, 1923...... J&J| 109 110% on | ‘aves County a - 
‘azoo Delta Levee Dist.— 8 0 wad a nae . 
te tease ia tad NEW HAMPSHIRE BY eres eee 
68,1937. op. 1917... J&J * . ||68,Mun.war.,Jan.1905.Jd&J| ..2...| saceee 3°30| 6a, Ref "17 Op. OF ..3BS| cccce | cncece 4°50 
48, 19.2, op. 1922....J&J|" j4e, Lib’y, July 1, 1911.Ja&d] .-....| sncoce 3°30 |socorro 
|Berlin—46, Ref.,1917,M&N| 104 | :..2.-| ....|| 5e,ref’g., "31, Opt.’S1.M&B| cecc-| cocnce aly 
5 MISSOURI | \Claremont—4s, 1909 J&J} 102 | ...... os-l 
Bigs, State fund’g,1908.J&J) 100 | ..... .-..|\Conoord—4a,Jan.1922.J4J| 1064| ...... al NEW YORK 
5 Callaway Co.— | | | 38,Ref.Wat, Nov’21.MA&N SD | ccascs ... ||348, Park, 1907-8.... 
5 4s, 1917 op 02 &’04.M&N Basis 3)% t7 3 /72% | Dover—48, 1905 to'l6 Jad ee RTS 3°50 | 38, g., Jan. 30, 1906...J&J 
5 Case Co.—46, Jan.1,'13 Jan Basia 3 & to 3 78% 4s, Apr. 1, 1907..... A&vU/} 101 | .....- .. 3a, @., Jan., 1912.. 
5 Dade Oo.— ———- 138, @-. LOLS .cccaccccccce 
5a, June, 1914 op. ’04.Apr Basis 3% to 3.7% || 48, Fdg.,Deoc., 1904t0'13| ..- --| 3°50 |Albany— 
5 4s, J” ly 19190p.'09.Feb.1| Basis 3% to 3,78% |) Lainitae Ae, July, 21 is 104 |. ...|| 68,Park, 1915 to"l19.M&N 
5 Greene Co.— ey" ernie 107 | ‘.. || 58 W'sh.P. M’y1,'20.MA&N 
5s, Fa. Ang., 1907...May Basis 3% to 3'78% | Manchester— | i| 48, Park, 1905 to’17M4&N 
5 — a) — | | | 5e,Water,aug.1/13.FHA) 109 | ....../ ....|/A 1barn— 
5 4\98, 1917 0p. 1907.A&O0) 99 | ..../) #8, Nov 1,1913...M&N] 106 | ......] .... || 308,May, Lo14to'2s. ve ee |i 3°50 
ond Henry Co. —4«,Ref.Mar ‘07. Basis 3 & to 3 72% | 48, B’ld’g, Jan., 1917.Ja&J "ere -- {| + #a, 8.0. BOGS... GU ccecccl coeccs 350 
498 1915 op. 1905..M&8 Basis 3% to 3.79%! 3498,Fdg..Apr.l.19 A@O! 99 | ...... _...||Bergen— Bisa, Oct..’04t0 07}. -.- 13°60 
~ Flat price. mente. a 4 
















































































1414 MUNICIPAL BONDS. [ VOL, LXXIx. 
| To |) | To To 
Bonds. Bid. | Ask. |Net.| Bonds. Bid. | Ask. |Net.|| Bonds, Bia. | Ask. |Net. 
- —— | ——— ! magyoend 
Bin Jaratoga Co.— Dayton—5s, Sch.,’06.F&A| ....2.| ------(3°60 
FON H., 028 &'29. F&A) coecee| sooees/8°5(| Sige, Feb., 1909 t01913.| ......| ..----(3°40]| 58, April, 1915......AKO| ...00.| -s0--.|3 60 
819s, Bdg., 1935..... F&A! ...2.| ..--../3 5(| 4chen Tr 48, School, ’11 &°12.JS&J| s0002| -2----/3°60 
Brooklyn—{i | 48,W.,N’v1,’08to"l5 M&N| ......| ...2../3°45]| 31g8, Wat.,’05 to'15.J&D| ......| ------/3°60 
78, Reg., July, 1906.J&d| ...--.| .+-+-./3°35) 38, Water, 1911......F@A) ......| ..-.-.|3°45|| Deflance— . 
7s, Bridge,’15t0’24 .J&Jd| ......| .2----| 4yracuse— 58, Ref.,1905 to’12.M&8| ...2..| -----.|4°50 
6s, Park, 1924....... | Bape vaoees/3°BS| 4lgs, Water, 1920....y4J| .....-| ....../3°45|| Delphos—58,’"1610"20.A&O| ..ceee| on----| & 
58, Bridge, 1919......J3&d| ...... vocene 3°35 sti ee ol 34 5||East Liverpool— 
4s, Bridge, 1926.....J&d| ...... osnton ae Be NE AU ‘ccicec! anna 3:45 4s, Refdg, '40 op.’20.J&d| --000.| ------] 4 
4s, School, 1920...... EE ansnudh sender 3°35 =, Wa, July 1,1920.J&d| ......| ....../3°45) Elyria— 
4s, Water, Jan. 1,'14.d&3| ..ccce| cooeee/3'3* T.0 8, Wat.,1909 to’23.F&A) ...2..| ------|3°90 
Bigs, g., 1911. Ex’pt-J&@J) co.2..| 222222/8-3s 3 es, Ref, 1905to’14.F&A| ......| ....../3'45| 48, Water, '24 to’38. Jad) ceccee| cncces |S 90 
Bigs. z.,1905 to’37 J&J| ...... sien Utica~ 48, Jan., 1905 to’19| ......| ......|/3°50) Erie Co—4s, 1909, opt.J seneee| sense /3°'8O 
Bigs,,g, July 10,1925.J&J| ......| .-2--- 3°3*| Watertown Findlay— : 
Bigs, gold, 1927...... nl  tadewalséie 72/335] B1gs,Sewer,'11to 27.M&N seenee| seeeee/3'45) 68, Fund, 1904 to’07. Jad) ecccce| coceee] SOO 
Blas’ @, July 10,1934.J4d| :.....| 2...../3-35| Weatchester Co.— | 6s, Wter Sep.1,1907.8ep.1 <2. . (8°90 
Bigs, gold, 1936......J mae ees ll (ee J& sasese| sene--/3.50)) 58,Water, Mar.1,’08.M&8| eoee.. |3°90 
3s, Water, 1905...... J ditienil scien nt: June, 1927. $8) covcce| ccceee (3°40) 4a, St. . Imp., cabana cor eee] 4 
$s, Bridge, 1925.....d&J| ......| .....- 3 3°| White Plains Fostort , 
Buffalo— 76,'24 4 '25..0&I) ...20.| seneee (3°40 4s. i914 to 1928 ....F&A a = hl Pvg,Sept.1, 1907 M&S, ------| «0+--- 410 
68, Parks, Jan.1,19243 &J| .cscne! connee| |\3°40| 3198, Water, 1930 .. J&Jd| ......| ....-./3°50) Franklin Co.— | 
4s,Sewer,May1,13.M&N| ......| ....../3°40) Yonkers-4a, "OB te 25. ye: eaeees| eeaeee/3'40) 68, Road, Sep. 1,’05, M&S seen [3°75 
Bigs, Oct., 1917...... A&O| seccee| ..--../3°40) 48, Water, 1917..... TIT!) ITIITI/3-40l] 41¢s,May'11,’05 to’08.M&N oscseste ee 
Sigs, er tarot 10a pena Bases 3 40 31gs, May, "10 to’24. Pea pe rit Bridge,'05 to’19.A&0| eee 
3%s8,Ref ecescs| cccce- 3°38 ulton C | 
Se aa, 1913 ..... amas iicches 340) NORTH CAROLINA 418, Road, 05 to" 14. Jas deine «snes 
Cohoes—7s8,’ 05 *e "13 .J&@d|} ......| ....../3°5¢ || 68, Renewal, 1910...... J&J|* 102%) ....../ .... Galha Co. —58,Jan., 1909 | .....- sense 3°85 
, Jul ti. 1920 beawed J cosse-| soseee(8°50] 48, Jan.1,1913.........d&J|* 103 | 104 | °--| 5a, Road, July 28, 49. Se OI I 
College t—fi 48, Constr’ction, 1919 A&O|* 131 | 133 | -.-.| Gallipolis— 
78, aig, 1905 W0°ER..FQG! cacces] ances 3°50] Asheville—6s,1916... _ aa Dette | 5 58, Water, May 1,1914..| ....0.| «...-., & 
mira— Se, July, 1911.. ..... J cececs| ceceee| 5 || 48, Redemption, 1920....| -2....| secece! @ 
4s, Reg. Bing 2, "2O.FRR  cccces! cccnes |3°5¢| Charlotte—5s, 1929....J ee Brees | 444) Hamilton— 
S198, Redempt’s.’12to'21| eS ‘ 1350) 44s, Jane 10, 1933.J&J; 100 101_—«z. 5s, Gas, Feb. 1,1908.F &A) 
Far Rockaway—" Durham—498,J’y1,"41J &J|  ....0., ...--- 414 4198, 1905 to 1914. — 1 
58, Imp., 1905 to ’21.J&J Forsyth Co.—6s, 1911.May| ......) .....-. 5 | Hamilton -. — 
Fiathuah 68, 1911..M&s (greensboro— | 5s, Aug. 1, 1934..... &A 
8, g., Jan. 1, 1931..J&J } | 48,C.H. am 1936. TED 


ton— 
Fs 40, Wat., 05 to '29.J&D: 
Hem ratead—T 49,.¢°23 Jad 
Herkzimer.448,'08’"27M&N 
Hornellsville— ‘Bigs '21F&A 
Jamaica—{i 
4s, Apr. 1, 1917 
Jamest« wn-4s, Water, a. 
20, 1943. &O 
Kings Uo.—{ 
4a Park, May 1,’05 to’44. 
4s, Highway, 1940.. Jad. 
Kingston - 
4s, Rfd. Jan. 15, 1912485) 
31g, g.,Wat. 12 to36A&0| 
88, Rfd.,Jan.15,1914.J3&J 
Long {sland City— q 
7s, Bept. 1,'05 to’14. M&S 
68, Feb 1913 to '19 228 
53, June, 1909....... J&D 
4498, May 1, 1910...M&N 
4198, 19 5 to 1923. M&S 
4s, Water,Sep. 1,20. M&N 
Bs, Wat.,May1,’20.Ma&N 
Middleto wn— oe. "SL.F&A 
Mount Verno 
Hs ae 091 to’17.M&N 
Road, 1928... F&A 
mm. 3 Co.—3 14s, '30.M&8 
Newburg—ts, 1912.. F&A 
t. ,Sep-1,'07.M&s 
New Rochell 
Bigs, 1904 to. 1906..M&N 
B1gs, 1905 to 1933...J&D 
Row von City— | 
7s, W. Farms..’04 to 2147 
7s, Morrisania. 1916to’80 
bg eg ay 





Sits, Pk.,Nov 1,1913M4&N| 
Bigs. g., Exmt., 14 M&N| 
Sines Pk..1916,Ex. re 


Bas. xmt. ,Oct.’15.M 


819s, g , Exmt.1953.M&N 
~-4 § *54 M&N 
$1, Ex.J&J 


ote, sa 





Nyack —4s, ¢ 
Iga, June, 6 wrater, 1923. 
eida Co.— 

Ses oy 1914 to 1928. 

Onon 0.— 

8a,Jaly 1905 to 1929.J&J 

Oswego—3 ‘98, '05-22.A&0 

Poughkeepsie— 

+ Bounties, 1905..M&s 
Iga, Sewer, 1905....F&A 
SN > looate. 1907. ._M&s 
Queens Vo.—48, 1917.J&D 
OS, BOBT .coccscvecacees J&D 
Richmond Co.—{ 
4s, Funa.,Jaunel,"14.Jd&D 
4a, ¢., July, 1, 1921 J&J 
Rochester—48, 1922 J&J 
349s, Ref’g RR.,1913 F&A 
S's. Impr..Oct "19 F&A 
Sie Imp, July 1,'24 J&J) 
Ss, Ref.,'33, on 13. ddd | 
3's, Bdge. Sept "21. J ded} 
Rockland Co.- 58,'10 Jed | 
4's, Mar., 1 A&O} 
3s, Fund.,’ 24J3&D 
Rome—4s, Apr.15. 31 J&J 





‘Fiat price. 














3°50 
aeeaes ee 
wcoee.|3°50 
pie 13-50 








|3°50 


5 
Greenville —58, 1933 ..J&J 
Mecklenburg County— 

68, RR. aid, 1920...M&N 
New Hanover Co.— 

is, Court House,’ 17..J&J 
Raleigh va 1907 J kd 








Roideville— Se, &.,’29. ‘tor 
Wilmington— 
58, Fund., Jan.1922.J&J |* 
4s,g.,Ref.,J’ly1,1929 J&d |* 


NORTH DAKOTA 
498, Rev., Apr. 25,’05.A&0 
4s, Ref., July 1,1914 J&J 
4s,Fund’g,Mar.20,’21.M&N 
4s, Refund’g, July 1, 1923. 
Bismarcnr— 

4198,1911,’164'21..M&8 





















a 5 | 
106°37 4 60) 


6°70) 


--| 434] 

















-.|3°50 


| 414) 





| 
. 3°50) 
3°50) 
3°50) 




















4s, Pike& Brdg, 1918 F&A 
| Jackson Co. —4a, ean — 
Lakewood—4 8, Sew 

a Oct., 1905 to 1942. ‘a o 
Lima 

58, Tnpt., 1905 to’09.J&J 

4s, Sewer, "05 to ’25.A&0) 
Refg., Apr.,’30 A&O! 


68, Pav., 1905. -.- 

58, Riv. lm., ’18 to 32. aa 
Lucas Co. 

4\9s, Road, 05 to’ 11. J&J 

4s, Cou rt-house, 44. M&S 
Madisonvile— 

4s, Sch.,May 11,’30.M&N 
Marietta — 

5s, Paving, 1906....A&0 
Marion—6s, 1910.....M&8& 

58, Sewer,’05 to ’17.M&$ 




















Burieigh Co — Martin’s Ferry— 
419s, Oct. 15, 1918-....... anti. amine Soh, 1926 to’44. M&S 
Merce 
OHIO 68, Sept. 1905 see Mas. 
8, B’d of A ri., Sept. 1 Miami Co.—5: 
“905 to 1911........ ‘ accel -omaiaibl J’lyl, 1905, "to1908. “J ded | 
Akron—4s, 1911 ceaiita cena esnedl 3°70 Middleto 
5} Auglaize Co.— 4s, Park, 19300p. 20F &A! 
58, Bridge, 1904 to 1913} ......| ......|3'85) dont elier— 
Avondale (in Cincinnati)— 68, at. & Lt., 1920029) ...20.) sanene 4°50 
5s, June, 1916...... J&D eoeeee| -«---/3'60)| Yelsonville— 
48, D, April, 1923...A&O} ......| ....../3°50| 68, Ref.,Apr.2,1914.A&0! ......| ....../ 5 
Bowling Green— | Yorwood—6s, 1904 to 1908) ......| ...... 3°85 
5s, Ref’g,1908 to’17.M&S| ......| ......| 4 58, Sept. 1,1915.......... ‘it knee 
Butler Co.— | 419s, Road, 1904 to 1909.) ......| ......|3 85 
419s,Replen.’04tol8M&N| ......| .......3 80) IttawaCo.—6s,’05-"18 F&A! .ecece| -.2---/3°80 
41gs, B'dge,’21 &'24.3&JI| ......| ...../3°80) “omeroy—6s,1914....M&8! ......) ....../4°50 
Caldwell— 5a, Refund’g, 1917..M&S ......| ....../450 
6s, Water, 1922..... A&O)  weveee| -o0e--|4°25)/ igs, Ref'd’g,1917..M&S) 2.22) 000s 4°50 
58, Sch. , July 10,’711.5 Xd)  cennee| oonee-/ 4°25) “Ortamouth— 
Cambridge Se. Water, 1906..... MAGN] ....../ ......| 4 
58, Apr . 705 to 10.Apr.| .canes| sooees| 4 || 6498, Sch., May, 05 t0'07| ......| -220..| 4 
Canton— PrebleCo. — 6, ridge,J&J | 
419s, Deo., 1904 to 1910.) ....2.| .-2---/8°85| 1905 to 1913....ddd 16} ......| ....../3°80 
4s, Imp. 1905 to"10. A&O| TTTT2) T2777" /3-85 au.tiaeze Gs, Imp.,’08.M&2|} 2.2...) ....../4°20 
48,21, 22,268°27.F&AI5) ...... pasts 3°85| Sandus | 
5| Cineinnati— 58, Whart ,Aug.1,'09.F&A; ......| -..-../3°'90 
738 May, 1906 ....Ma@N| wc...) enneee 3:60 4s, Pavg, 05 to '10’.M4&S8| <.....| ......|3°90 
8, Nov,, 1908,.....- eee Bee 60| Shelby—Se, 705 t0'l4. .J&D| ......| .-..-.|4°25 
= gold, May,1906.M&N| <.....| ....../3°t 0) Shelby Co—6s,’05 to’09Ua&d| -.....| ......|3°80 
68, Ang., 1909 ......F&A) ccccce| cocce. |3 GU)! ee 
58, Sew, "May.1909.M&N| <.....| ....../3° 60) 68, Aug. 1,05 t0’10.M&S) ......) ....../3°55 
58, 1930, op. "ipt0 M&N} lll022) I22552/8°40) 58,Fire Dep.’15to’S1M@®) 222222) 1225/3855 
48.1930, 0p. 1911. J eweeee| veeeee/3°40) Stark Co.—5s, 1912. . sasees| sasencee 
4s, a Tac sceseal ascase 3 34) Steubenville—4e,1924M&S| ......| ....../3°90 
a8 1941 op. ’°2i «J &d| seecce| snnee/3'40) Sycamore—ds, Water and 
65 g., Feb., 1937..F&A| ......| ....../8°40) Light, 1905 to 1920.M&8] ......| ....../4°20 
3s, 1938 op. 1918..F&A) ......| ......|3°40)| Ciftin—é4s Bept. 1,°15.MaS} ......| ....../4°20 
1940... J&J| :.....| 122277/3-40!/Toledo—5e, 1911.....Ma&N| ;.....| 1... 3°75 
— Ret: “1952 Op."3234d| ......| .2----(3°40) alge, 19 rae POR Se 
38, Wat., 1939 op.’19 F&A : 44s, Boh ‘Feb. 17/16 F&A eee ae 
Cleveland— 4s, daly 42.JGd} ......| -...../3°75 
58, Viad., June,1907.J&D 3, Ref g,1930..... -MAN| ....2.] -.200- (3°75 
58, Library, 1918...A&0 an Wert 0o.— 
4s, Sewer, 1 6e,R’4. 1 1911tol1919.F&A; ......) ... --.|3°75 
4s, Ref. 1918.. Westwood (in Cincinnati)— 
48, Apr., 1921 Ci ecasniasaese EN § seeens] caseds 3°50 
48. Sewer, 192 58, Sidewalk, 1925..M&8} ...... cceeee|3' 00 
4s, Sewer, 1925. Youngstown — 
5s, Park, Mar.1,'14.J&J| ......| ...... 3°60 
58,Fire,Oct, 04t0'17.A&dO| |.....| |... 3°60 
58, Se. Dis., 407 &'08.Mé&S es ees 375 
ds. Gower, 1818. -- Mas Zanesville—4498,1909.A&O} |....| __.... 3°75 
a "ar ie) on - 
Cleveland Sch. Dist. 48, 7 sua 
mo ee” eee eee \3° 75 Canadian 
Cufton (in ‘Cincinnati)— 4s, oo Brea? 123 to'32. F&A eo — 
58, Water,Jan.,1906.J&J 13°! “1 Ren 
49s, Gen. imp..1919.J &d 3°50) 6a. School, Mar. 28,1919} 112 | ...... _— 
419s, Wat., 2dser.,’"22A&0 3° 5a, Ref’g,1920to’23.J&D| 100 | _..... ini 
( Yolumbiana Co —48, Fund., Agan Co.— 
July 20, 1905 to "il. Jad 58, Ref.,19190p.’09.J&J| 104 | ...... dts 
Oolumbus—5a, 1907...A&0) ‘75| *klahoma City— 
8| 49s, Sewer, 1921 ... M&S 68, 8ch., Jan. 1,1914J4&/| 107 | ...... Se 
4s, F D., June1,'16 J&D 3 6s, Fund’g, 1906 to 1915) 108 | ...... « 
4s,Dec.1,1927 ...J&D |3°75) klahoma Co. 
Columbus Schoo! Dist. — 68, Fund’ ‘Bes ‘1919 to 1922; 113 | ...... es 
Sigs, Mar. 1, 1923 ..M@S| ....../ ...... 3°75) -ayne Co 
3°40} Cuyahoga Co— | 44ga, Ref’g,’2010’29. A&O} 103% ...... D cas 
Ye SO eae ee eee 3°75; ecumseh— 
| 4s, Fund.,’06 to’26.A@O! “o22.c) loi2 3°75| 7a, June 1, 1912..... ce a eee 





~~ § Now part tot . New York City. 
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~~ ane tO TT ADE 
Oct., 1904. MUNICIPAL BONDS. 1415 
To To To. 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. Net.| Bonds. Bid. | Ask. |Net 
Mitenell—Ss,’240p14M4N| ......| 108 95)4°50 
OREQON 4ioux Falls—5s, 1923.JéJ| ...---| 106°45/4°5 VERMONT 

Astoria—5s, ah 1925..J&J| coos] ------| 5 || Watertown—68,1909..Jdd| waeee-| sone. |4°75 e. namie. Cel. 1938. -280 113 

Baker City 58,1923...J&J| ..--.-| 10844/|4°40) Yankton Oo.— s. Water, '21.J&D/_ .....- 

a mp og 117-2618 eccese| cocces re 4s, Rfdg.,’09 t0’19.M&N| .nncn.| sone. /4°25 "Bian, ivi, 2 1918.J&s et | eee 

— J eencce] eacces ennington— eesene 

6s, Sch. Dist” 1913..A&O| ......| so-0--/3°70 TENNESSEE Srattleboro—4s, 1918. a3 105 

58,g., ©. H., i Oe sr77""| T2T55°]3 7e]] 48, Compromise, Jan.1,’12| 90 | ......| ... ||Buarlington—4s,1908..Jé&J/ 101 

58, g., Bridge, 1925 A&O| ..200.| seen [3 70]! tgs, Penitent., Oct13.A&0| 105 .-. ||Middlebury— 

48, g.. Bridue, 1934.J RI)  --000-| --000 3°7! || tigs, Redemp., 1913..A&O0; 105 -- |) 48, 1941 Op. 1921...M&N|_ ...-.-- 

Port of Portland— te, emp on, 1907.A&0| 101 sais -.. || Rockingham— 

58, g., Jan 1, 1922..J&J| ----.. wees. |3 95/|38, Settlement (100)...J&Jd\" 9419) 954g) --- aiylae: 1905 t0O1917.J&J| -...--- 

4s, Dry-dock, 1934..J&J| 100 eecee-| --- ||38,Settle’t (1000),1913.J&J|* 96 97 |.- ||Ratland—4s,g.,1926.M&N| ..-.. 

Union Co. Sch. Dist. No. 1— BG, BORED ..<cccesccecces-coe- 

58 g.,1919 op. '09...c&D] wnene-| scene. |3°95 Cpettancogs— 6a. 08 A&C 4:28 _ a onnd te 

8, Apr. es 5 +20||38. New, ©., 1932....... « 9 ih 

PENNSYLVANIA Davidson Co.— 2 3s, Funded debt,'91.J&J|* 96%] 965) .... 
68, Aantesieceel College, 4158. 1915.......--.-.J J . |\6s, deferred otfs., 1871....|* ... eee coor 

Feb., 1922.......... F&A| cence Hamilton Co.—5s8,’09.Aa&0) 5 Brown Bros. certfs...... |* 65, ae 
4s, Pinte Tre. ,1912.F&A\* ...... Knox County— anville, 58,N’v.1,’27M&N| ......| ----. [4°75 
8498,Fund.,Feb., "1912 F&A) soccer 4s, went..anes, ’34,A&0 .|3°7F 48,8treet Im.,Jly,’29.J&d| scece.| eee. /3°75 
Allegheny— «s, 1904-19.Var| ...... Knoxville— 6s, 1 ot .--208) 4°25|| Lynchburg— 

4a, 07, °12,°17 & '27.J&d| «2... 58, ge Gi: Imp., 1921. Axo! a 8s, 1905 & ’07....... PS ee eee 

3198, 1904 to 1931. A&O| ...... ~~. Junel, 99. TED) 4 GB, 19EB.ccccsvcce scones FEI} cocce.| coves 4 
Allegne: Memphi B— } 5s, Perm. imp.,1916.J&.) ae . a 

5s8,Comp. 1913 to’40. J&I 6s, Comp., 1915..... J &J |* cos igs, Refund ng, 27 J&J| 111 113 | cco 

4s, Riot. 1906 opt... J&J 6s, Comp., Flip. ’07..J & |* "I7 || 4s, Refdg.. 1935....Ma@s} 1065 | 107 |... 
4s, Road, 1934 op. ’2:... 58, Market, 1917,’22 &’27 * eo. |] 48, Refunding, 19384.5&J| 105 307 | ose 
4s, Dec. 28., 1933 . M&N ‘dg., @.. 1926 T&.1\* 48, Water, 1958......... 105 BEY lean 

3.48, var. 1904 to ’32.var. i| 48, ‘Water, —_ 37 M&N 374 Manchester—5sa, 1931.J&.) : 55 
Altoona—4s, '34,op.’14J&J Nashville—6s \Norfolk— 38, Ren., ’14.J&J/* 110 of 
Avalon—4s,19 9to’33.J&J &| 68,Water, 1911 A30&030) 4 Ss, Renewal »Ap., "711.A&0|* 103 2068 | wce 
Braddock 4198, '05 to 16M-8 68,Water, 1913.A30&030) a 48,1932 . .-.J&J| 100 ' se 

4498, 1904 to 1930. 2 51ga, Brid 6, 1905...A&kO 4 | ds, General. 1929.. ““M&N| 100 101 | «c- 
Bradford—4s. ’06, 16 &’26 58, Sewer, Deo.,1911.J&D| 4 | Pstersburg—6s, 1905.F&A| ...-..] .---- 4°75 
ae ag 48,Sch.,1914. S&d 5s, Haymark., 1922..M&= 3°75| R echmond— 

Stee, 1929....... ... .-. 4198, July, 1907...... J&d 3°7° | 8s, 1905 to 1909......J&J} 118 190 | ccc 
Easton 8. Dist.4s,’24,op,’14 4208, Apr. 1,  pgmpes 4 3°75), 68, 1905 to 1914...... J&J| 106 REO I «ao 
Erie—4s,’21, op.'11l July a Water, 7 ae &d .|3°75)| 58, 1920 to 1922... .. J&J| 110 a pe 
Harriaburg—4s, 1920 .J&J | * Str.& Sewer. 1926. a5 3°7h|| 48, Jan. 1,1924to’26.J&J| 107%) 108 |... 
Homestead—5°408,’15M4$) | 43. ‘Sewer, 1-28...... J&J 3:90|| 48, Refd’g, reg.1929 JJ) 107%) 108 | .... 
P o. 1 —< a ed is: 80 | North crane - wee 4s, Jan 1, 1938..... J&J 107%| 108 | .... 

ohnatown—5s, 1¢ &b BO, SEP cccccosecsous BB) wcccee| cocee F 

4}ga, Sept. 1, 1923.. Mas. 3-75 Sevier Co.—-8s, July, 1913.| ......| sscee./425|| WASHINQTON 

4s, Fire alarm, 1923. Jad) iddienl eneden |3°75 31498,Fund.,Apr.1905,Apr.1;  .-.-. | «« ooo. 13°75 
Lancaster— | TEXAS Clallam Co.—4198,'21M&N_\_.....- eocee [4°25 

4s,Wat., Ap.,’05 to 20. o-3| sieesiel “antes |3°50|| Austin—Ref. 38, 1931. J&d 80 90 King Co.8ch. Dist. No. 50. 

MoKeesport— 6s, 1907. $33 ES, | 4 ||Austin Co.—5s, 1980......| ...-. | o«- ...|4°50|| 4198, Sept. 1, 1919. M&S} ....--| -----. |4°12 
5s, Water, 1911...... : | ee bani | 4 || Beaumont— King Co. Sch. Dist. No 1.— 

Philadel phia— | | 58, 1941, op. 1921. J&D| 103 107%] ... nn eSeptt, 1920. M&S 
Sigs, Dec.,’04 to’24.J&J| .....- VV |3°35]| 48, 1942, op. 1922...... 87 9245| .. | Linco Co.—6s, 1912. Sept 
3198, Dec. "BT, TOO6..2O0| ccnaeel sve ---|3 3° || Bexar Co.— | erneey’ Co.— 

Bigs, Dec.,1907t026.S&I| ceseee| sonee-| 3°38|| 68,Ct.H.Feb ’340p.’04.A|  ..200.| eens. [4°25) 68,Fund.,’11,op.’01,Ju’el 

Rigs, Water, 1931... J&d| _-....| ....-./3°3°|| 58,Ref.,Jan., 19390p.’09| ...... eonee [4°2: || 68, Apr., 1914, op. U4. A 

3igs, July, 1934 J&d| 102 103 4198. 1939 op. 08 Apr.1G| .c.2c.| cocee 425) 58, May 2, 19 12 Reta May 

3s,Nov.1,190410'19. Man) ecccee| cocee-|3'S' || SOFyell Co. 6a, 1907..... ER ENE: 4°25) PierceCo. Sch. Dist.No 10 
Pittabur, gh— | Jallas— 68, F’d’g,’17..A&O\ ...... eccee-| --- || 498, ref’d’az. 192 a F&A 

78, Fund, debt, 1909.J&J| .....-| «-----/3'40)) 58, Water, 1917..... SES) cccces| cecce : ee a F’a -.-Jdad 

6s, Water Jan., 1DO8.SHI| coccee| peeee-/3'40!| 58, Fd., July, 1931...J&J| ....-. salad ae Fa Gen., 1 15 A&O 

58, Fund.debt imp "135-D}  swenee| s2e0e- -40| 5s,g@.,Aug.,1928....F&A!) .22...| cocee 4 fbrary, Oot. 14,1922 

4198, agg eg 1919.., l..c..| 2222-.|340) 48, Water, 1940... 7. TES cwnne- | sonee 4 | seattle Sch. Dist. No. '1- 

48 Comp Jan., $15 SEI) ceccce| cecee-/3'40} 3igs,g.,Aug.1,1939.F4&A) ....- coon 4 | 4s, g., May 1,°24. M&N 

Bigs, Ref.,Apr..-05 to’09.|  c..cc-| cence. 3-40|Denison 58, 1912... J&d| lictse| lose. [42° | Spokane—6s,Wat’r,'11A «0! 

34s, April, 1930... A&O! ......| ....../3 4¢||Denton Co.—58, 1915..... | ...--- | on. [4°25|) 54gs, Feb. 1, 1918.... F&A} 

—— a 05 t024.AX&O| .eccce| eecee-|3 40/E Lis Co.— | || 58,@.,Ref'd’g, Sept.1,1914! 
4s, Apr., 1918.......A&O} ...2..| 22---|3 40)! 68, N’V.16,'34,0p."04.A4010)  ...... | weeee. |4°10) Spokane Vo.—6a, School. 

Schuy! ill Co.— || £1 Paso 58, "29 op. ’14. Ag: SOB | cacce: a ist., July 1,1910. Jad) .n0-. | -neee| 418 
| gon 1 "Set 06. mrs) vecec:| exeee-(3°60| 58, Water, 191 op. "09... BOG | cncuee "2. || 4, ref., 1921. 0n.11.Ja@D|  ..2.. | ...... (3°70 
3s, Jan. 1, 192) opt.. Tritt] IIIT |3-60| Fort Worth— | Spokane ‘Sch. Dist. No. 81 

aapeet 68, Water, 1922..... F&A| 103 | 106 | 446, Mar. 1,1924...M&S/ ...... 10674) 4 
sa "Echo, 1920..SBD)| cecece| cacce 350) 5a, Ref., 1920........Jda&J 96 99 | Stevens Co.— 

Bigs, June. 1915... J&D) licil.| 22.22. |3-80!) 48, Ref’d’g, 1941..... J&d 94 OO ft ccs I. 449s,fund ig yy "12.M&8 cose 96D 
Scranton Sch Dist.— 4s ‘15. Galveston— Tacoma— 6s, -AaxO conne- SD 

"18, '23,'28 &'33...A&kO) ceccee| eone--/3'40)/1] 58, F'’g, 15 0p.’05.M&N 75 77 |... || 58. 8s Fund. - 1986. F&A -|4 25 
Bteelton— | 58, Wat., 1928 op.’08.JaJ 75 77 os |Whatcom Co. 68, 1911Dec. 4°40 

3\g8, —_ re 61930. J&D| ......| ..---./3°8C/|{ 58, Lim. debt, Bep. 1,’21. 7% wT? ls 4198,F’dg.,’22,0p."127. J&J| .... eoee-- |3'86 

ya 28, nessa os | | = =. =" Junel,’23. = pa . || Whitman Co. —5s,1912. BOT) scones] coscce] 6 

8, Imp. " o & eccces| coves | 8, Lim debt panes 7 cee 
Wilkes-Barre Galveston Co. |_ WEST VIRGINIA 

Sige R'd'g.,'05 to29.F &A seneee| seeee-/3'50| 58, 1913, Op. 703, Apr. 10} 85 | seeee-| -. ||\Charleston— 

Williams — ort— Goliad Co | 419s, Sch, Dist., ’'29op. 19. 

Bigs, Ref ,’290p.’09 M&S! ......| «--- 60 58, Mar. ‘10, 19, Apr. 10. 4°25) 4s,Sept.1 /22,0p.12 8ept.1 
York 3198/33, Op.’28.F&A| ...0e-| 101°44/3°40) a oe ieee nina - \Rescnaven—Ca, 5 931.... 

5a, ry) & ‘ artinsb 

RHODE ISLAND Hopkins Co. P58, 19 934.... 10|| 48,Jul 18.734 Op. "213 &d 
Bg, g., 5. H., 1934.... J&T Houston, 68, Fund. 12. J&J . || Parkersburg—5s, ‘16 420 The 
38, Btate H., July, '38.A&0 58, Comp.,July,1918.J &J 48, 1923, op. 1918. 

Bristol—3 98, g., '30...M&S 5s, Sew.,Nov. 5,’39.M&N 105 eoccce Wheeling— 68, 1924, 0 t. pen 

Burrillville—4s8, 1922 J&aJ Llano Co.—5s, 1919....... eoce w-e---|450) 58, City, July 1,191 

eamen—S. -6.."8 °39..M&N McLennan Co.— 4198. Bridge, J’1y 1,1924, 4 

East Provi 68, Bridge, 1909..Apr.10| 103 | ....-.| --. || 48, Ref.,’12 to 36, July 1 
4s,g.,Fd apnels,’47. J&D Milan Co. 58, 1935........ ee ee 

Lincoin—4s, 1928,....A&0 Parts—68, 1912 t0'37..d&J| 105 | ...0..| --- WISCONSIN. 

Ne ewport—48, g ae 58, Imp., June ,1930.J&J| 103 saeee-| --- || Appleton 
4s, Ma $48. .M&N San Antonio— aan HixhSo.,05to'24.F&A| se00--| 10239/3°70 
349s,g.,High Sch. 4 J&D 68,g.,F'd.,’150p.’05.Ja&Jd| 100 | .....- Poon sw 

Pawtucket 4» A9LOJ ad 50.1917... F&A! 102 | 105 | 22. || 58, g., duly, 1915... A&O| ...2--] .ooee| & 
4s, g.,M 3.0 37 MAN 4198, Impt., 1921. M&N| 98 | 100 | -.- ||Green Bay—Se,'05to'lTsa&J| ....--| ------| 4 
4s, g.,1929,’34&' 44. M&N Sherman . P1ZAGO! cocne.| eonee [4°25 enothen ee ae, cesses] cvccse] 6 

Providence— 5s »-6 "Oo. 6s, Fun ,1930..A&%O} .n00-.| sone. [4°25 || Konosha— 
4s, g.,Park, J ct 22 || 68, Water, July,’"36.A&O0) ..--- | ««--- fe ae 1919 7-2 TES] cvceee] woce--| 4 
48,£., sy. 7...A&O || tarrant Co., 48, Ref’d’g,'19) ..--- conse .aCrosse—5s,'150 oy Oésas eecses] socces fe 00 

igs, g., Wat., 1916 M&S 3 || Waco—5a, Gold, 1923.A&0; 104 Pa, oe “Bee, Rerd’s, 19 9 AGO! .2.2--] -o00-. (3°75 

tg oy y a . 4 5s, Imp., 1920 ececee-M&8B| 1039|_ .,....| --. CS v oy —7 oe 

8, 8ew. & Imp., '29.Me& 48,J’ne to NO 1] seonce| oooe--|8" 
Warren—4s,’04 10/23. A&O U. 8. OF MEXICO Milwaukee—58,’07 .Jéed| ....--| 220. 13°50 
Vena 4s, 1927....M&8S See Foreign Gov’ts., pag|6 1411. 58,Liby&Mu.’05to’17J ad snoses] sadeo (ee 

31gs,Water, Feb.,'29.F&A 4s, Wat., 1905 to'07.d&.)|  ...---| --0-- 13 50 
Woonsocket— 48, g’19.A&@U UTAH 31gs, dan.,1905t0’21.J&d| -n0e-.| sone- |3°5O 

San, Wet Mag, 31 ae Stn Hotund'g, 1920, 389) loos. | “ios. [3 tO ree as vor.ses] 308 

8, ‘and’g, & a) Ee 8, Bu u 07 J&d eatansl white 

SOUTH CAROLINA Logan—Se, g.,’07. Jan. 31, ..... | .... |'t0)|_ 58,S8chool,Ju bet ays | 8 pee. pee 
49s, Blue, 1928.......- A Og en --68, Z., 1D1L op.... | sa00- | «wee [41¢ Racine 58, 1912...... Apr eee cane ooo 
419s, Refund’g, 1933. J&.)|* 8, 1913...........-- N) conce-| coco [4 20)) Sa, duly, 1926, op. 1906 eccce 102 4 
bey ~-58,Oct’22. _- 4498, 1918 op. 1908. F&A! ...-..| .«---- 410) “ ee Junel, rr ae PS 

4148. eae A& : 4s, Kef.8ch.,'22 op." 12J ad 99 100 | Sigs, Se 1910 ..cRIY 1) cccce-] cooc- 3°75 

} ag by & July,1909. Sed . Rye op.,’11 aa5) esnce | sscoe [6 “ south’ Milwankee" 
| t ke 6,Wat’r,Oct.1. BO] ceocc-| coses-| 6 
SOUTH DAKOTA || 58,Gen. f'd., Ti2op. 02. Jide | ee er 
Iga, Ref'd..May 1. '07.J&J| .....- seoee. (3°35|| 58, Fund., 1914.... M&N| 22.2... 42" WYOMINQ 

afer , Be on BOGD.SRS) cocese| cocace}! 360|| 5a.8ch Dist..1913 FAA) ......| sone. Ase se, Cap., 1905 to’ll.Jan 1] ...... eons Oe 

Stun, Re °12.JQ@3| cceoe-| ooe--|3'35)| 4198, Ref, Jan.1., 24 J& 1| nnéedh amen Ha, 1905 to 1911..... Jan 1 a a 
eee 8, 1915. da)| seer 4 25|| 40, Ket, Oe RE oncéacl, tance «10 heyenne— 

58, Oct. 1, 1904 to 1918 easees| conane 4-25) 4s, W’t’r, 20. am 10. and eesece| cacce 4°00|| 58,Ref.,1909t0’'29.Jan 3) ..... woe. |4'00 
Custer Co.—68,19200p.°10) 2.2...) seen 4°7* ||4alt Lake Count ty— 5a, Refg., "31, Opt."11TF&A) .coxc.] ooo ~.-|4°00 
Faulk Co.—6a,1915..S.-an/ ....../ .. ..../4°75|| 58, Fd., 1916 op.’06. WE vccaack .aincs 9° || Evanston 5a, 19SOOp °10 | cccces| «---- (6°70 
Hanson Co.—6a, 908..J&J)| ......| secce- 4°7* || Weber Co.— Lusk— 68, '32, op.'1z. Jan main Ga aie 
Marshal! (‘o.- 68.19'* J&J} ...... 475) Se Inne 19120p."0214J) ...... 7 4 ||T'inta Co.—4%&8.’09-18.J&J) cool wasenl 4°00 



































= Flat price. 


{ Stamped 24s per cent until Dec. 1, 1v06. 
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New York City, Brooklyn and Canadian bank stocks. 
Prices marked thus (*) indicate sales. 





BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, with the exception of 


The dagger (t) 


Where names of the banks are printed wm ttatics, f 
front part of the paper. 
























































ALABAMA 
| 

Oamiat. f'Piniin| Depore |r| Bra | Ask. 

Pipwnanan * 8 Per |\share 
4 ma Nat. Bank. 200,000, 45.279) 1,135.839).0+/) 110 (115 
Ala. Trust &Sav.Co.| 100,000) 18/9) vRNA! Oo} 110 [120 
Amer. Tr. & Sav. Bk 100,000, g, 600,000) 100) 110 |L15 
Birmingh'’mTr &Sav 500.000; 214,46 9) 2,624.70) | 140 [150 

Citizens’ Sav.Bk&Tr| 100,000! 454] '173,9 1/100] 105 | .... 
First National Bank 500,000; 24°.270) 5,903.254) ut | 225 (250 
JeffersonCo.Sav.Bk|} 100,000! 90.3 85000) 0} 125 {140 
Paople’aSav. Bk &Tr 5.000; 3u,¥62 8-3,631) %) 110 (115 
Traders’ Nat. Bank.. 100,000) 5 6-,512/10¢/ L100 |105 

Moan & | Per josare 
Bk. of Mobile,N.B.A. 100,000) 1,138 223.3' 4/100) 1135 20 
Firat Nat Bank . 300,000) 574,493) 2,057 933).1" | 350 305 

Leinhauf Bavk’g Co.| 150,000! 70°000| 700.00) |. |e. 
Merenante’ Bank... 150,000, 20,+60 03.36 |100] 130° |135 

People’s Bank..... 150,000} 449 173) 2 034, 97/10 | 4.0 | «se 
Central Trust Co....| 250,000) 74,244 309,70; 25) 3) | Bie 
City Bank & Tr. Co ..| 500,000) 387,85=| 1,508 398/100) 200 [205 

ONTAOMERY— | } Per ‘share 
Amer. Nat. Bank...| 100,000) 3,302 174,13; .. | 108 
First Nat. Bank 225,000) 114,913] 1,512,548)'00) 160 [170 
Fourth Nat. Bank.. ,000; 59,480 4°2.4 4/101} 132 (135 
M.@ Pi.- nn bk | 509,000) 222,25~| 2,.2-43 3100) 187 (190 
Union Bk. & Tr. Co ,000° 13,185 202,435.00 1:9 (123 
tite: _ARIZONA Lam 

~~ PHOENIX = ~ Per jshare 
Nat. Bk of Arizona 100 100,000 57,421} 412.~86/100) ...... 150 
Phoenix Nat. Bank. 100 a) #9, "970 572 727|100) .... *j125 
Val Bk. of Phoenix.| 100,000| 32.00e] 500 000/100) ---.. *1100 

_aRKANSA-~ 

LITTLE ROCA le | Per |mave 
Bank of Commerce 100,000] 85,000] 1 000,0 « F 4 371g 
Exohange Nat. Bk. 300,000 87,737| .,427,.85° Ee 
German Nat. Bk. .. 300,000; 275. 742 1,290 20 ie On| | 
State Nationa: Bank| 100,000 7.8 584) 3<9, we 00) BBO | ccccs 
Little Rock Tr. Vo 50,000 24000; 200 ecee 
Mercantile Trust Co.| 100,000 6,770 37’0°0 100) 6" 
Union Trust Co | 100,000! 44,034) 592.53r|1/0! .....*/150 

CALIFORNIA 

. U8 ANGELE | er snure 
American Nat Bk. H 1,000,000 79,059) 3,002.34! 00 107 110 
B’way Bk. & Tr. Co.. 250,000) 115.93") 1,828,174)1\00) 143 (150 
Central Bank. seagee 100.000 60,049} 1,125,731 100 160 200 
Citizens’ Nat. Bank.. 200,000; 119,40) 1,7>2.90 {100} I6L ° 
Commercial Nat.8k.|; 20,000 2.759 419,231) .|100 101 
Dollars Bk &Tr.Co. } 100,000 8.098 344, 34:00) 110 |..... 
Equitable Sav. Bk 50,000 7320) 819,813) .../ 120 |..... ° 
Parwere’ & Mer Nat.) 1,500,000'1,104,11-| 7323 44 |100) 217 222 
Firat National Bank 00,000| 71,297) 6,179 897.00) >00 (3 0 
German. Am.Sav.B’k 200,000; 230,100) 4,202,702 100) 365 [392 
Home Savings Bk... €100,000 1 74,403) 55 60 
Los Angeles Nat. Bk. 500,000; 302,14) 3,415,463 100 190 |200 
Loa Angelesfav Bk. .000| 109,257) 2,593,119)100 e — 
Los Angeles Tr. Co. .. 585,000; 447,204 741.500 100) 100 |102 
Merchants’ Nat. Bk 200,000) 229,189) 2,428 541 luo) 245 (300 
Nat. Bk.ofCalifornia 200, 112,231) 1.43091 |L00} 135 cocce 
Security Savings Br.| 2300,000| 231,827) 7 153.50%650) 21u |...... 
Soath'n Cal. Sav. Bk.| 6100,000; 155,002| 4.630 453 050) 2-5 smn 
Southw'rn Nat. Bk. 300,000 = ¥¥0/) 1.0 6.32-|100]) 109 [115 
State Bark& Tr Co 500,000 8,624) 2,4 9.658)100) lUL /|104 
Union Bk. of Sav’gs. 100. 000) 167, OLo} 2.250 453/100 7 anes 

AKLAND— er \s e 

ote i = ail4o, 700| 5,272 3.312100 snntes aeses 
Centra! Bank........| 300,000; 350,259) 4, 153, ta 30 
Farmers’ & Mer. 70,100 42,4°3 849,0U33)100 
Firat National Bank 300,000 89.494) 1,043,8 7ivo 
Oakland Bk of Sav’es 720, ‘000! 114,127}10 4572 "840 7%) 
State Savings Bank 100,000 59,000 45,0 0100 
Union Nat. Bank 150,000} 172505 941,119.00) 
Union Savings Bank 300,000) 180,0:17| 3,998,892 j100 

ACRAMENTO— 
California State Bk.. 804.400 30.528) 2.543.688) | 
Far & Meoh. 8. Bk. 200,000 25,812 ses.c0e ve 
N B.D.O Mills &Co.| 500,000} 391,524 2,99- 4 9} 7: 
People’s Sav'’ge Bk.. 225,500) 114,494) 1,24+92 | __| 
Sacramento Bank.. 400,000 100,790] 2,82> 023) 

San FRancisco— | 
American Nat. Bank} 1,000,000) 240,904/ 3,865 12 lea 
Bank of California | 3,000,000 6,540,759) 13.492.903 100) 2! 
City & County Bank 250, | 2,637 635,202) __ || ..000./120 
Columous 8. & L.Soo 100,0U0) 66," U| 2, 05 65i'gKo) ......| 20. 
Crook’r- Wool'thN.B 1,000,000) 1. 388 9°8/ 9,40? 504)1 QO) ...00-]-. -.- 
Don’hoe- Kelly B’gCo| 650,000| 106,261) 2513.43>| gol ......|-...- J 
Firat National Bank 1,500,000) 1 468,711) 7 143,264) 100 se0| -eeese 
French-Amer. Bank} 1,000,000; 70,573 809.25:+\190| 108 ecaue 
Frenoh Savings Bk. | 600,000) 104,538 2 022.-48/190) __—| .nnee 
Germac sav & Loan 61,000.000)1,218,~53/43,¥12,.42 +) <x) 2330)..... 7 
Germania Nat. Bank 300,00 9,398 5 4,119 100) ......). eons 
Humboldt Sav. & LL 300,00V| 131.73 3,485.704) 2000) <cce- | .cccce 
Mission Bank ...... | @100,000)| 2,34! ae pened coo 
Matual Sav'gs Bank | 300,000} 234,007) 89 1,45- p30 aniiniads 100 
Nevada Nat. of S Fr | 3,000,000/1 545 884) 8.985,524)100 195 coece 
San Fran. Nat Bk 500,000} 174499] 2698.9 4100! eel sees 
8 Fran. Sav Union | 1,000,000) 935.033 33,073,380 4 250) 615 aned 
Sav. & Loan Soctety .b 750,000) 214,7¢7|) 7.2 3. 67\H74) ....../1 
Security Savings B 8301),000) 2!189.928) 4.120 275/250) ....../424 
Wella, Fargo &Co.Bk) 6500,000/14846550| 7.161.642)nay) ..2... el 
Weatern Nat Bank 500,000 = 82,848) 1.791.866 100) ..... | 
Cal Safe Dep.& T.Co.) 1,000,000) 455 167) 5434.2 2100) ....../150 
Central Trust Co __. 41,500,000) 242.34 | 2 427.970)100) ..... | ..... 
Commerct+IBk &Tr.  a97,945).... x 2 pee Pee Be 
Mercantile Trust Co. 1,000,000) 456 63%, 6.0%4 174100! 230 |240 
Union —_— diene 1,156,800, 615,657/)(\ 1,476 374 0mm) 22... 

San JOSE. — Per — 
Bank of San Jose... 300,000) 200,874) 1342955 1u0) 2... | setied 
Comm’! & Sav'gs Bk 300,000 5 505 423 *54 3] J ccee 5 cameias 
Firat Nationa! Bank 300,000, 200.73¢ 1,016,058 100) .2.) Lll.. 
Ban Jose 8. Dep. Bk. 300.000 500.00 3.231,3 9 3+) 2.0. cece 
Security State Bank 100,000 7.00" oe, ae a pees 
Gard.U. Bk & T Vo 250,000 70,996 945 »,038 | 10+ sy Sete. 

CANADA See last pave = 


* Sale price 
will alas be increased 


1 Capital paid tn; 
d Amount subscribed 


y -apital to be increased. z Capital and surplus to be increased. 


























refixed to a price indicates that the figures show the book value, 


returns may be found wn the advertising columns in the 











































































































authorized amount ie larger 


e Amount 


paid in, 








i New stock. 


COLORADO. 
| ‘ Surplus Grosse 
| Oapitat. |¢ Profits. Deposits. 
COLorabdo Spr’as- ® % 

Colorado Sav. Bank.| 50,000} 10,000) 160,000 

tl Paso Nat'l Bank. | 20u,000| 102,822 2, 132,42) 

Exchange Nat. Bank! 100,000] 121,607] 3,180813} ... 

First National Bank 100,000) 380,061 7, ‘087, 09 + 

Oolo. Tit. & Tr. Co... ,000| 74,824) ‘978,731 

Capitol Nat. Bank.. 300,000! 15,877; 895.338 

Central Savings BK. 100,vUU| 41,633) 1,592,06+ ceceedll coos: 
Oolorado Nat. Bank 000; 260,538) 9,917,271 cconccfccccee 
Daniels Bank.. ..... 50,000 3, 72 259.840 cececo] coocce 
Denver Nat. Bank... 500,000; 374,570) 6,858,7#1L couccsiioacece 
Denver Sav Bank 250.000) 2,F66) 1,#44,7:9 cancadibesane 
Denver St’k Yds. Bk. 40,000 000 240,923 eoccastisecons 
First National Bank.| 1,000,000) 1,014,759] 19 66y c¥6) ccccees, coece 
Nat. Bk. of Comm’ce 200,000! 93/292 1.964.483 «cece -foceuse 
West a a 100,000) 44,285 774 100 cconediicconse 
Continentai Tr. Co.. 000; 213,9°5| 764,477 oonsaaleeseun 
international Tr.Co.| 250,000) 250,232] 4,066,650 <td ities 

LEADVILLE— Per \e 
American Nat. Bank 100,000| 21,149 341,924 abhnsgemaade 
Carbonate Nat. Bk.. 100,000, 54,055) 1,923,520 reer peer 

PueBLo— } Niominal p \ 
First Nat’| Bank .. 300,000 280,588) 7,067,993 a Swan 
Mercantile Nat. Bk. 100,000 42,000 700,0 0)100| 115 (130 
Puoblo Savings Bk . 50,000 15,221 81,438)100 125 (150 
Western Nat. Bank.. 100,000, 23,929 675,728/100| 120 '185 

CONNECTICUT. 

BriDgePoRT— Per }-hare 
Bridgeport Nat. Bk .. 215,850; 242, 282) 899,010 50) 90 |....0 
City National Bank. 250,000, 271,506) 1,142,546/100) 155 | .... 
Connecticut Nat. Bk 332,100 235,100) 1,441,*47/100) 158 | ..... 
First National Bank. 210,000 241,339) 1,172,874/ 100) 191 | ..cee 
Pequonnock Nat. Bk 200.000 1,2 653,501/100) L5u | ..... 
Bridgeport Trast Co.| 139,600 46, 747 1,065,837/100) ..... cooce 

MaRTFORD— Per 
tna Nat. Bank .... 525,000, 620,426) 3,096.057/100} 190 | ..... 
American Nat. Bk... 600,000) 254,465) 1,315,374) 50) 69 }...... 
CharterOak Nat. Bk.| 500,000! 251.276) 1,455,6-5/100) 120 | .... 
City Bk.of Hartford. 440,000) 78.726| 89',901/100| 87 
Conn. River Bg. Co. 150,000! 124,°68) 6.-3,175| 30) 54 “nae 
Far. & Mech. Nat.Bk.| 500,000! 161,334! 976,944/100) 117 |120 
First National Bank.| 650.000) 310,454) 2,837.467/100) 140 } ..... 
Hartford Nat. Bank.| 1,200,000, 810,342) 2,773,349/100) 133 } ..... 
National Ex. Bank 500,000) 236,737) 6 4+7) 50; 62 } ..... 
Pheonix Nat. Bank.. ,000,000| 577,966) 1, "741 252 100, 115 | ...0 
security Company.. 200,000) 118.392 597. 925/100) 135 cocee 
state Bank........ 400,000) 274.38+| 1,508,662|100) 135 ecece 
United States Bank 100,000) 302,195) 2.044,506/100) 400 } ..... 
Conn. Tr. & 8.D. Co.) 300,000} 388,141! 2,695,720) 100} 240 |... 
Fidelity Co.......... 50.000} 34,65 185,164|100] 150 } 2... 
Hartford Trust Go..| 300,000} 252,298| 1,978,000/100} 180 | -.... 

New Haven— Per aare 
Oity Bank of N.B... 500,000) 132,618; 860,4°0)100) 141 cocce 
First National Bank. 000 118 1,636,165)100) 155 } ..... 
Mechanics’ Bank....| 300.000) 50,767; 646,019) 60) 63 }..... 
Merchants’ Nat. Bk.. 350,000; 158,275) 1,422,213) 50) 65 }...... 
Nat. New Haven Bk | 464,800) 334.431) 

Nat. Trad'men's Bk. 000) 256.800) 
N. 8. Co. Nat. Bank. 350,000} 845,729) 
second Nat. Bank... .000) 503,563) 
Vaile National Bank 500,000, 237,165) 
New Haven Tr. Co.. 100,000 15,017 

Jnion Trust Uo...... 100,000} 144, ‘033/ 

WarersuRY— 

Jitizens’ Nat. Bank 300,000) 141,972 

Foarth Nat. Bank. 00,000 59.317 

Manufac’s’ Nat. Bk 000 57.000 

Waterbury Nat. Bk 500,000) 346,54! 

Yolonial at Co. 400,000’ 131,204! 1 980, 909! 100) ... 50 
DELAWARE 

Wii MiNGTON Per [share 
Jentral Nat. Bank 210,000 67,597 462,194;.0u) 115 {120 
Farwers’ Bank...... 200.000 37,676 826 3:4) 54,125 1135 
first National Bank 500.000} 233,768) 1,087 024/100; 116 [122 
Nat. Bk. of Delaware 110,000; 155,45u) 587,473/(0« | 200 (225 
N. B. of Wilmington 

and Brandywine 200,010) 294,939) 1,270,214) 30; 83 90 
Jnion Nat. Bank.. 203,175) 422,341 1'367 631) 2: 83 90 
Eqitab. Ga. & Tr. Co 500,000) 41,472) 2,070.852/10«} 160 [180 
tae’ rity Tr.&8.D.Co 600,000) 482.064) 1,974,04'/:0«] 190 |210 
Wilmington Tr Co. 300,000 7 403 595,2~3) 50{ 55 65 

OISTRICT OF COLUMBIA. 

W 4SHINGTON — ” Per jshare 
American Nat. Bk..| 250,000! 30.681| 1,437,610100 145 |... : 
entral Nat. Bank Zvu,vu”| 144 372) 1,950.6848/1 vu) 300 -see 
Atisens’ Nat. Bank 500,000; 304.230) 2,224,786) 100) 24 259 
JolumbiaNat.Bank| 250,000) 22.412) 1,444.395100) -oo |{...... 
*rmers'&Mech Nat.| 252,000) 327,599! 1'327.036 tue] 3.00 | CITI 
ulncoln Nat. Bank 200,000) 6,10 765.516 100) 122 | ..... 
Nat. Bank of Wash 200,000 375.397| 1,771,730 100; 480 |..... e 
Vat. Capital Bank 200,000) 170.449) 1,030,945'100) 180 |...... 
vat M” ropolit’n Bk 300,000} 571.214| 2,494,392 100] 465 
Rigas Nat. Bank . 1,000,000/1,192.577, 8,819,768 100) 585 [650 
seoond Nat. Bank.. 225.000| 92,379) 1,274,2- 6100) 144 |...... 
Craders’ Nat. Bank 200,000 83.043 910,945 100) 159 a 
Washington Sav Bk 100,000} 9.859 350,000100) 101 [110 
American 8S. &Tr.Co | 3,000,000 1,581,588 4,130,216 100) 1499 [200% 
@at Safe D.Sav.&fr.| L.uvv.vuv) 205,196 S,12Zl,4tivivo) 1514/1555 
UnionTr. &Stor Co | 1,200,000 $2909 1,910,635 100) 1M +1g/ LIZ 
Wash Loan &Tr.(o! 1.000.000! 491,636 5,778,604 100! 206 ‘212i 

FLORIDA 

ACASUNVILLE | Per \share 
Atlantic Nat Bank.. 350,000 67 391) 1,855.847100 100 (110 
wmmerciai Bank . 5U,000 83,908) 655.625 5u 130 (185 
Mercantile Ex Bk 200,000; 113.910, 1,150,v00 100, 130 | ..... 
Vat. Bk. of Jack’ville| 300,000) 339 34 | 2,543,549100 175 [200 
itate Bank of Fla 50,000 i9.6.ul 701,903) 50 110 }...2.. 


 Cuis is vay ita. paidio; auto rized auivuNt 18 laiger; when full “paid, par value 
g Deposits include letters of credit. 


x Ex-dividend. 










































































Winnebago Nat. Bk 


* Bale price 


stepeniiiasnttitihem ccnsmapentenmennteae ten oon hee Le 
7 Tar 
Oor., niet B AN ‘KS AND TRUST COMPANIES sete ‘ 
WHERE NAMES AR ARE PRINTED | IN IraLies FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
GEORGIA. INDIANA. 
BSurpeus Gross . lus Gross 
Capital. @ Frosits| Deposits, P| Bid. | Ask. Oapitat. ie omnes Deposits. | P’r| Bid. | Ask. 
NTA— ' & % ‘er |jzhare _ 3 . Per }share 
abante Nat. Bank... 372,404) 4,402 802 100] 250 [300 | cRVANSYLE Rn 58,234) 1,030,344|100| 160 |175 
Pormere &Trad’eBs. 410) 76,017 100) ..... ---++ | Oity National Bank. 148,366] 2,916,49%/100) 175 {.80 
Fourth Nat. Bank.. 243,642) 2,871,284 100] 155 |165 Nat. Bank....... 202,088] 2,107,243/100 135 {150 
Ga. Sav. BE. & Tr.Co,| 35.810, "198,03" 100 West Side Bank...... 11.297| '359°699)....| 120 
Sewer Nac! Bank 410,000, 2,400;000 190 Oyo Valley Te Go “s 
* | oO . Co eeccceces 
Maddox Rucker B.Go. 820.904| 1,491,639 100 FOR Wayn - 
Neal Loan & Bkg.Co. | 303,861/ 1'€0%,321 100 Firat ie 178,792 
Third National 4 230,741) 2,283,721 100 Hamil oa Nat. Bank 308,708 
Title Guar. & Tr. 200 689 4.679 100) Old National Bank.. 167,668 
7 ao tf Georgia 70,126 93,217 10¢ White wy bey lf. er 
UGU Citizens ust Co... 5, 
anpuste ‘Bavings Bk. 54,838 723,768 100 Fort Wayne Tr. Co 52,116 
Georgia RR Bank 231,141 2,126,908 1 Feopler’ Tr.&Sav Co 5,&70 
Irish-American Bk.. 19,643 2717 100 Tri-State L & Tr Co. 7,481 
Nat. Bk. of Augusta. 142,351 433,575 100 INDIANAPOLIS. | 
Nat. Exchange Bk.. 122,807 884.275 100 American Nat. Bank 264,916) 5,651,797/100) 153 |...... 
Planters’ L. & 8. Bk. 55,523 664.822 10 Capital Nat. Bank 163,969| 3,1~7.045/100) ..... |ia9 
Union Savings Bank 30,000 1.031 4 3,538 100 Columbia Nat. Bank 28 486] 1,900.7 1/100) 107 |112% 
Eguitable Trust Co.. 285,000, 11,962 §57,165 100 Fletcher Nat. Bank 611,844] 8,569,425|100 ... | 
osteitis Os y. Bk.., 200,000 58.402 520,923 50 on ae ye F $08, tot Biereoat 100) 136 te 
ur Ba . , ere. n a ° 4 1 BOO fb ccnce 
Fourth Nat'l Bank 100.000 126,453 379,133)100 Peoples’ Deposit BK. | 3:194| '328:80+|100 110 {115 
eens Savings Bank 50,000 9,033 143,+57 100 Union Nat. Bank. 1,277 539,894/100) 104 | ..... 
erch. & Mech. Bk | 125,000 57,003 216.967 100 27:393} 417.137/100) 130 | - 
Nat Biot Columbus) 100,000 163,115 399485 100 244/934] 4,538,301|100] 160 |166 
Thad Bat! Bank... 200,000' 160,650  6.3,927 100 130,40. 1,936.57; 30 110 les 
N— 39,97 
A Nat. Bank 250,000 155,850 1, 298. 704 100 ji. $42,041! 1,671,502|100!' 205 | 215 
Oent. Georgia Bank. 100,000 8,915 824 100 6 TERRE HAUTE. Per |\share 
Commerc’l & 8av.Bk 50,000) 37,812 156, 91 100} 120 |125 | First National Bank. 835,228 1,541. 795|100) 240 |...... 
Exchange Bank...... | §00.000 130858) 1,406,895110(| 86 | 87 | National State Bank $8,543) °773.848/10{ 135 |... 
Home _ nae Ba pry see 20 107.49 492 {bee is .~ Vigo Co. Nat. Bank. 94.132 1,292,211 ion 130 |..... . 
Macon 8a 8 x 2 Terre Haute Tr’st Co 365, OC} 115 | .cccce 
Union Bav. -| 200,000 993 490, 324 100} 85 | 86 | United States Tr. Co. 51,500} 293,228|100| 100 | -.... 
Ga Tité Guar Tr.co| 50,000 "e company. 100) ......|...... 
SAVANNAH— Per \share | 
Chatham Bank....... 150,000) 41,909) 534,904100} 82 |...... | - — neat 
Citizens’ Bank ......| 500,000, 316, 117 2,919,452 100] 158 | --... IOWA. 
Commercial Bank.. 50,000 "10,665 2353119 100] 108 [110 | - a Pat-whai 
Germania Bank ..../ 300,000 230,709 1,351,744 100) 1484/15 Burt Nat On . | Beet oom 
Merchants’ Nat. Bk.| 500,000 129,000 496100) 106 fies | BectagenSer. Bk) 100,000\Hew Banik. as | conse |iaen ee 
Nat.Bk.ofSavannah, 250,000 278,919 1 070,572 100) 17 175 First National Bank 1 3 768 betty 100 scexe 150 
OglethorpeSav.&Tr.| p125,000 86,711 ‘566.441 100| 125 | ... | Ger.-Am. Bav. Bank 331,300) 1 100, 150 1160 
’ ; ‘ Iowa State Sav. Bk.. 134,024, 1,967.218|100 160 |175 
Savann’h Bk.&Tr.Co! 350.000 173,206 1.303.696 100] 130 |133 A 106 | 39/23 ; 
So. Bk. State of Ga..| 500,000) 505,049 2,343,407 100/170 |173 | Merchante* Nat. Bk rye err ty 225 
Savannah Truet (o.' 500.000 1031419 390014 100! 96 | 93 | National State Bank 103,020| 1,070,315/100 200 {275 
—— — _) ae 19338| _787,207|\100n 2 126. 
ail cmeinies — a m. ° Vv. ~~ ’ /}l0Om..... ' 
Bank of Comme 100,000| 66,000! 1,050,000]. Get RapldeSev, BE. 190.3601 1:778;743| 100%... |-00 
0 mmerce.. N° 85av . ’ , Me wees |e 
fomec aarp: | iss] $2265] Mats 88 eee abies) Seana ga: [ae 
P' aD. ’ erchants’ Nat. 00) 1,530,000 m.... fl 
First Nat. of Idaho..} 100,000) 38,242 737, 882}. People’s Sav. Bank.. 15,054) 826,.614/100n.... |130 
Security Sav. Bank. 000) 1,300,000) 100m .... }160 
ILLINOIS. a — -Bk. 000) 225,00v ore 108 
ee —— San jaune OUNCIL BLUFFS 
Bankers’ Nat. Bank.| 2,000,000|1,058,183/13,383,927 100| 180 [185 | Commercial Nat. Bk 17-2281 1 bests 
Calumet Nat. Bank..| 100,000] ' 36,090] '776,+06 100) 150. | ..... | Council Bl. Sav. Bk areas -'ibe One 
Chicago City Bank..| 200,000] 130,6;9| 1,232:496 100) 165 |200° | First National Bank 78,704) $2'ss 
Sis Ba a B08 0 a 45 28100 ae | Daven era ees 
Sav’gs Bank y +2t 100 ; R 
Commercial Nat. Bk.| 2,000,000|1,729'8h4/31,558'203|100 300 [315 | Citizens’ Nat. Bank. 200088) . Seents 
Continental Nat. Bk.| 3,000,000|1,349,490/41,642,099) 100) 241 |245 even ef : 22'507| 762373 
Cook Co. State 8. Bk.| " 80,000! " 6.lvi| 285,124)... | 110 | ..... 2 asiaasl taate 
Corp Exch. Nat. Bk..| 3,000,006|3,368,8¢1/45,491,618/100| 393/400. | First Nat. Ba’ we" i60'496| 6631/40 
Drexel State Bank..| '200,000| | 13,967) '762072/100| 117 (125 | German Savings eon] “eee 
#’Dep.Nat.Bk | — 600,000|_ 257.010| 4,800 433/100) 190 |200 | Lowa National Sank a+ +1 et 
First National Bank.| 8,000,000|6,152 750/91,166,957|100| 371 |375 | Security Sav. Bank. aheseil 8.522.975 
FirstNat.Englewood| °100,000| | 98,117 1,336,065/100| 220 | ..... | Scott Co. Sav. Bank onl 97365 
Foreman BroeBg.(o.| 500,000) 621,581 #38 319/100) 2 | cose — Bank 30,928) 978,63 
Ft.DearbornNat.Bk.| 500,000 157,165| 7,758.+23|100| 164 |175 = ; 
Hamuton Nat. Bank| 500,000| 127:826| 1,739,3.5|100| 120 |:25 | Capital City Btate Bk er Mae oy 
Hibernian B’k'g Ass | 1,000,000/|1,045,577 14” "473,783|100| 250 [275 a ay to oy BS 
Home Savings B 100,000} 126,117 3.681.454 100) ..... .... | Century Sav. Bank.. a38 rt a as ael 
Manufacturers’ Kk..| 200,000} 9.53s/ 235,755)... | 105 |108 yore ay ——- ryt 3'ss0, Hy 
Milwaukee Av.8tate.| 250,000) 231,.10) 3,035, 610 100) 115 |iz0 | De Moines Nat. B : 86,26 2,850.05 
Wat.Bk. of No.Amer.| 2,000,000| 777.42 >|14,197,495|100) 141 [147 ney ing ~ Ke ae vs St 
Nat. B’k of Republic.| 2,000,000| 911,327|15,019;599/100| lel |166 | German Sav. - onftee 393'575 
Nat. Live 8 ock Bk..| 1,000,000|1,294,346| 7,400 9/100] 290 |300 | Home Savings Bank. oeorel 1.70692! 
No. Side State Sa. tk. 50,000 5,594) 424.620)....| ..... |..... — —— Bank. Hy 9 oh +44 4 
Oakland Nat Bank 50,000| 48.710} 774,584|100, 200 | "---. | lowa State Bank... 00 eee 
Peoples’ Tr.&8av Bk} 200,0¢0/New Ban|k. ..- | 223 [185 | orans t Sav. Bk. :277| 540, 
Prairie Nat. Bank . 250.000] 50,000|New Bank.| _. | 160 175 echanics’ Sav. Bk 85 enier 
Prairie State Beuk..| 250,000) 62,549] 5,103,551/100) 170 {190 ae 8 A } ay a 1 — 
Pullman L &Sav.B’k} 200,000| 254,1.1) 2.896:590/100, 200 | ..... | Security L'n& Tr. Co, ere) *eeeue) 
Bo. Chicago Sav. Bk.| 200.000| 24,462! '612,8°+|/100| lou |110° | State Savings Bank. erral Lanes 
State Bk. of Chicazo.| 1,000,000} 527,156|11,770,771|100 235 |245 | Valley Nation’ Bank a yt ie yt 
Stock Yds. Sav. Bk 250.000 64,256} 1,218,158|100 165 |:75 | Valley Savings Bank eet el tie one 
Union Stk. Yds. - t. Bk 200,000 New Ban a nM: _ | 120 |135 yok Tr. Co. 485,567 |k2,463,204 
Awer.Tr.& Sav.Bank| 2,000,000! 1,296,799) 18,864,983|100 195 |200 QUE— 
Central ir. Co. of I1l.| 4,000,000]1,353,544| 6,7¢9'85*/100, 120 |123 | Citizens State Bank. is rt eg 
Colonial Tr &Sav.Bk| "200,000| © 81,812) 1,035,603/100, 175 [2.0 | puphane Nat. Bank. i9'oe2| 70n114 
Drovers'Tr &Sav.Bk} 200,000) _ 39,521) 1,456,354/100, 160 /120 | pn omgne Cay. Bank. 64.935 983'911 
Equitable Trust Co..| 500,000} 350,00.| 3,839,807/100) 165 |L75 hag = gag ys oy 
Federal Tr éSav Rk.) 2,000,000} 813,465] ¥.526 227/100 142 j145 | German Bank. ......| 35,094) 74,154 
First Tr. & Sav Bk-| 1,000,000)  250.751/11,21 5.882) - |---|... | lowe Tr. & Sav ii 112/258) 1,499.85 
Dinois & Sav B’k} 4,000.000/5,949, 82,244,943) 100) 10 ah gles: - ’ ; 
JacksonTr.4S8av Bk.| _ 250.000) 5 115) 675,528 sol 25 130 7. yt Bank.. 94,425) 859,258 
Merchants’ L &Tr Co! 3,( 00,000/3,455, ,090.430]100| 350 |355 = a 
Metropol'n T.@8.Bk | -’750:000|'224°126| 4.056.906|100| 125 |130 First National Bank, 200,000; 101,874 1,457.79 
Northern Tr. Co , BK.| 1,000,000] 1,632,792|29,549.719|100 4:0 |5'0 | lows State Nat. Bk. 000) 85,834) 2.010.301 
Royal Trust Co...... 500,000| '413,031| 4:277,43/100| 150 |160 | Live Stock Nat Bk.) 100,000, 91,497| ‘556,268 
Union Trust Co..... 1,000,000] 491,8°3| 9,782.875|100| 200 | ..... | Merchants’ Nat. Bk./ 100,000, 82,158) 6 ¢.dud 
West. Tr. & Sav. Bk.| 1,000,000} 139,143] 4,223,459/100 155 |165 orthwest. Nat. Bk./ 100,000| 26,667/ 807, 
PEORIA— | Per |share | Soournty Nat'l Ba 4 apeoos| 110,498| 2.2-1.408 
’ 7 4,409} 2,117,241/100! ...... erie urity at’ ank,| 0,000) 0,68 3. r) 
een n| fhebeel sal ses] anseues 100) ------| =--=: | Woodbury Co. 8.Bk. 50,000 13,90«| ”'587,844/100 
First Nat. Bank..... 150,000} 283'558| 2,086.45 |100) ......|...... Farm. L. & Tr. Co.../ 1,000,000, ........ | 4,268,571/100] ......]..... 
Home Sav. & State..| 120,000) 32000) 1,000,0. 0/100) ...... sone | | 
Illinois Nat. Kank. 200,000} _ 66,008] 1,661,210|100) ......)....2. ae . = a. as 
Merchants’ Nat. B’k.| 200,000) 135,489] 1,702,079/100) ..... aaa 
Peoria Nat. Bank...| 200,000| 44 882) 1,476,384/100) (220. | | KANSAS. : 4 
Sav. Bank of Peoria. 150,000; 281,371] 1,691,354/100) ..... | ..... To j { ver share } 
RocKxFrorD— Per |share Bank : of Topeka. -- | 210,000 127,766 1,670,006) 100) 128 |...... | 
Forest City Nat. Bk 100,000 84,314 641,449/100) ..... ni Central Nat’! Bank. 250,000 54, 899) 1,305,80%/ 100) 122 |...... 
Manufrs’ Nat. Bank.| 125,000] 104.370) 1,200.361|100) ......| ..-. | Citizens’ State Bank 25,000 37,911, °257.987|100| 125 12.22. | 
Peoplo’s B’k&Tr Co.) 125,000) 43 695 972,057 100] ......| 2. | First Nat’l Bank... | 300,000 72,326) 1,070.990| 100] 120 |"... 5 
Rockford Nat. Bank | 100,000| 103,911} 713, 21/100) .....| 22-. | Merchants’ Nat. Bk.| 100:000 17.455, ‘864.612/1: 01 118 [2222 | 
Third Nat. Bank..... 100,000} 154,153] 1,002, ost 100) :.....| .... | Shawnee State Bk.. 60:00 700) = 248.512|100) 120 | ..... 
1 214/858! 1/207,413)1001 “727 Btate Savings Bank | 25.000 6,700 661 867 00' 188 Joo, 
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: Book value. 





9Trust deposits. 

















a Capital and surplus to be Increased, 







































































+ Capital to be increased. c To be converted into an 


national institution; name to be (ity National Bank. @ No“eposita; does not do a general vanking business. k Total of debentures. n ‘Nomi. 


nal, 


p Capital paid in; authorized amount is larger. 


x Fx-dividend. 
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1418 BANKS AND TRUST COMPANIES. | VOL. LXXIXx. 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
KENTUCKY. MASSACHUSETTS. 
| Surplus Gross F | Surplus Gross 3 
Capital. |¢ Profits. Depew Pr Bid | Ask. Oapitat. ¢ Pont. Depenite | Pr Bid. | Ask, 
COVINGTON. 8 b "Per \share = ry * Per |share 
Citizens’ Nat. Bank. 200,000! 67,823 926, 403|100)| 150 | .... oeearon Nat. Bank 200,000} 27,6 0 543. 130 100} 80 |100 
Far. & Traders’ Nat 00,000) 213,572 1,091,201 100 220 230" Atlantic Nat.Bank. | 750,000) 423,611| 2.206.000|100] 125 |130 
First Nat. Bank..... 300,000} 122,802 ‘979 9'840 100. 160 Atlas Nat. Bank.... | 1,000,000|Consol. wiith Nat. W) ebsiter Balnk, 
German Nat. Bank. 350,000 142,036 3,557,100, 130 Boylston Nat. Bank 700,000} 232,633) 1.636.000100} 100 |...... 
Covington S.Bk.&Tr.| p100,000) 13,735 $20. 709/100 120 Bunker Hill Nat. Bk 500,000] 461,931| 2,032,902/100] 180 |190 
People’sSav.Bk.&Tr. 150,000, 17,099 435,525/100 110 Colonial Nat. Bank. | 1,000,000|Absorbed| by Commo|nw’ th Tr.|Co. 
LEXINGTON— Commercial Nat. Bk 250,000) 162,26) 1,823,000/100} 135 |...... 
ntral Bank........ 100,000) 23,989 222.582/100 101 ¢ Eliot National Bank | 1,000,000/1,029,662|11,510,000|100| 175 |...... 
Fayette Nat. Bank..; 300,000; 291,816 1,577,999,100 233 Faneuil Hal] Nat. B}| 1.000,000 77.84~| 3,220,000)100] 126 |...... 
First Nat. Bank....../ 400,000; 132,708 314,561/100 134 135 First National Bank | 2,000,000/2,116,67* |37,457,000/100| 235 |...... 
Lex’ton City N. Bank 300,000, 97,533, 936.061,100, 200 |205 First Ward Nat. Bk 200,000 62,50.) 1,080,545/100| 170 |...... 
Mat. Exchange Bank) 100,000) 34,521) 268,520/100) 145 |150 | Rourth Nat. Bank.. | 1,000,00U| 496,047| 6.884, 00] 130 | ..... 
Phenix Nat. - 150,000; 42,000} 800,000/100) 153 {155 Freemans’ Nat. Bk 500,000| 182,709] 1,683, 100} 103 |...... 
Second Nat. Bank 150,000) 26,975) 495,767/100) 130 |132 | Mass. Nat. Bank.... 800,000|Consol. w|ith Firat Niat. |Bank 
Third Nat. Bank..... 100,000 19 490) 107,944/100} 100 (101 Mechanics’ Nat. Bk. 250,000| 125.750! 1,467,000/100} 117 |...... 
houisvirs E— Per \share | Merchants’ Nat. Bk..| 3,000,000|2,832,79<|11,752,000/100| 181 |183 
American Nat. Bank| 800,000] 179,304) 4,694,114|100] 133 |...... Metrop’litan Nat. Bk | 500,000| 256.42%| 1/534,000|100| 115 |..... 
“YJ of Commerce... 800,000] 200,064) 4:187,552z]/100| 175 |-.2--. Monument Nat. Bk. 150,00} 130,369) 406923/100) 151 |...... 
Citizens’ Nat. Bank..| 500,000) 367,152! 2,987,261/100) 186 | .....| we yernon Nat. Bk 200,000| 27,:s+7/ 1,079,000|100} 100 |...... 
First Nat. Bank..... 500,000) 267,114, 2,733.550|)100| 170 (175 Nat. Bk. of Comm’ce| 1,500,000] 1,071,332/10 899, 000/100] 151 |...... 
German HKank....... 250,000] 298/292) 4,140,430/100) 230 |..... + | Nat. Bk. of Redemp. | 2,000,000/Consol wiith First Nat. |Bank.|...... 
Ger. Insurance Bank 249,500) 325,000) 5,159,389) 50) 135 |...... Nat. Bk.of Republic | 1,500,000/1,391,781/13,757.000/ 100] 152 |...... 
Bk. 179,000 53,477 944,965/)100) 148 |...... Nat. Exchange Bk. 1,000,000} 669,746 6, 520,000/10¢] 150 |...... 
Kent’y TitleSav.Bk.| 100, 13,000) _ 757,114/100) 110 |...... N. Market Bk.of Brig 250,000| 130;007| ‘680,849/100| 102 |-222: 
Louisv. Nat. Bkg. Co. 250, 58,042) 1,849,252/100) 127 |...... National Rocklane | 
Nat. Bk.of Kentucky| 1,645,000|1,147,774| 3,581,6: 4/100) 184 | ----. | “Bank ot Roebury, 300,000 212,06t| 2 4*0,155/100] i50 |...... 
Southern Nat. Bank.| 250,000] 80,394| 2,196,994/100| 129 |131 | wat. Security Bank. 250,006] 72,41: | 1,574,000) 100] 270 |...... 
Third Nat. Bank....| 200,000) 25,118] 1,248,511/100/ 107 |110 | Nat’ Shawmut Bank | 3,500,000/3,392,76: 50,425,000) 100| 236 |240 
Union National Bank} 500,000) 344,081] 4,026,026/100) 193 /|200 Nat. Union Bank... | 1,000,000} 919,88+/ 7,211,000/100/ 175 |...... 
eWestern Gank...... 150,000 2,019) 393,333/100) 98 |100 | Nat. Webster Bank. | 1,000,000|Oonsol. w/ith Atlas Nat. |Bank. 
GolumbiaFin. &Tr.Co} 1,000,000} 204,306)  633,274/100) 134 --«- | New Eng. Nat. Bank| 1,000,000| 801,907) 3,547,000/10¢/ 140 [145 
Fidelity Trust Co....| 1,000,000} 865,966/ 1,809,889|100) 296 300 | O14 Boston Nat. Bk 900,000} 271.72u| 2,154 000/100 103 |105 
Louisville Trust Co. 806,100} 180,545) 1,320,475|100| 146 (148 People’s Nat. Bank 
U.S. Trust Co.. ... 350,000} 37,186) 206,084)100) 98 |101 of Roxbury....... 300,000} 151,305) 1,341,378 101) 120 |.... 
NewPorT— Per |share | second Nat. Bank...| 2,000,000) 1,944,384/20,868,000/100| 195 |...... 
German Nat. Bank. 100,000 22,073 750,112 100 112 /|120 South End Nat. Bk. 200,000 27,743 6+7,442'100] 95 ane 
Newport Nat. Bank 100,000) 28,049) 541,535/100! ......'... --- | State National Bank | 2,000,000/1,381,12+/10,131,000/100/ 144 
OUISIANA Web’r & Atlas N’t.Bk| 1,000,000! 685.137) 5, 215, 090/100} 128 
——* . = ie ——Per share | Winthrop Nat.Bank) 300,000) 458,494 3,401,000/106 150 |... 
EW ORLEANS— er |share 
Bank of Orieans..... 100,000 7,520 942,379 100) 172%)...... mients of Box\ton Trust | O08. see Oh ron|. Feb.t)},1904 
Oitizens’ Bank of Le.| \’s80200 251'045 11651,136 100 pile neo ; 3,824,4 | 30 |131 
ns’ Bank of La. | 4 251,045 1,651,136 100} 180 |200 | agams Trust Co..... 1,000,000; 301,023 49/100} i 
Commercial Nat.Bk. 300,000 462/146 2'336,220 100 American Loan “|” 
Commer’!.Tr.&8.Bk.| 500,000 86,463 1,486,350 100 Trust O0...-coc--s. 1,000,000/1,592,501! 6,635, 379) 100) 250 (275 
Germania Nat. Bank 700,000 433,055 5,522,089 10¢ Bay oo Trust Go..| 500, 000) 432,487) 4, ‘639, 392/104] 180 |...... 
Germania 8.Bk.@Ir 100,000 627.372 6,173,766 100 Beacon Trust Co....| 300,000} 209,029] 1;711;339|/100] 155 |i75 
Int.-State Tr. &B.Co.| 750,000 160,053 972.884 100 Boston Safe Deposit 
Louisiana Nat. Bank) 500,000 626,170 4,519,344 100 & Trust Co ........ 1,000,000 2,171,355! 10,203,546/100] 290 |...... 
Metropolitan Bank. 250,000 67,112 2.036.216 100 City Trust Co....... 1,000.000 | 1,236,606| 9,393,568/100| 255 |...... 
Morgan State Bank | 000 23495 574,618 50 Columbia Trust Go. | 100,000! 39,081 324,855/100) 110 |...-.. 
New Orleans Nat.Bk.| 200,000 1,043,387 3,880,418 100 Commonw'th Tr. Co.| 1,000,000, 500,00°| New Co.|100| 155 |165 
People’s8. Tr.& Bkg.| 250,000) 26.556 1,462,177 100 Copley Trust Co..... 500,000} 110,533) _ 100,481/100} 100 |...... 
Provident Bk.&T.Co| 250,000 76954 947,052 100 eral Trust Co... 500,000! 192,062] 2,184,905|100| 100 |i0 
State National Bank| 300,000 441,743 4,881,559 100 International Tr. Co | 1,000,000|3,545,889) 11,752,927/100| 400 |...... 
Teutonia Bk.&Tr.Co. 150,000 47.878 695'433 100 MassachusettsTr.Co | 1,000,000 Consol |with Mere.| Tr| Co. |.2222. 
.8.8.Dp.&Sav.Bk| 100,000 33.061 4 486 653 100 Mattapan D.&Tr.Co.| °100,000| 72,431) 1,048,483)10| 150 [2.77 rs 
Whitney Nat. Bank. 400,000 1, 970 9,439 100) Mercantile Tr. Co . 500,000)! 335,996) 4,588,141/10¢| 1€0 |165 
Hibernia Bk &Tr. 0o.| 1,000,000 2, 197, ,293 13 $27, '462 100 New Eng. Trust Co..| 1,000,000|2,197,924/15,428,791 |100| 275 - 
SHREVEPORT— Old Csbeny Trust Co.) 1,500,000/5,357,46 |24. '092,864!100| 750 |300 
Commercial Nat. Bk.| 100,000 329,000 2,000,000 100 Puritan Trust Co....| 200,000| 150/343| 2,688'303/100| 128 |135 
First National Bank 200,000 185,483 1,298,747 100) ......|...... State St. Trust Co... 600,000) 437,224) 5.137 069/100 200 |...... 
La. Bank & Tr. Co..| y100,000! 13,000 00,000 100) ..... ----+ | Union Trust Co.... 100,000/In hands |of receiver) 100} 175 |...... 
Mer.&Far.Bk.&T.Co| 100,000 86,087 1,250,000) 50) ..... |.....- U. 8. Trust Co....... 200,000| 436,415| 3.284,005)10¢ |} 225 |..... 
Shreveport Nat. Bk 100,000) 13,000  400,000'100) ..... |...... Washington Tr. Co.. 500,000 New |Company. | LOO 150 |...... 
— ~ ‘cer \share 
_MAINE. Boutit Nat. Bank. | 200,000| 134,168/ 734,195!10«| 1474|160 
DePORTLAND F | Per \share BrRocKTON— er |share 
Canal Nat. Bank.. 600,000} 219,724) 1,049, 260100] 106107 Brockton Nat. Bank 100,000} 70,999} 1.162,479)10¢]...... ]125 
Oasco Nat. Bank.....| 800,000] 328.445] 2.528,209|100; 99 100 | Home Nat. Bank... | 200,000) 256,809} 2,061,384/100]...... |L75 
Ohapman Nat. Bank 000) 59,391) 1,175, 733/100 106 107 Plymouth Co. Safe! | 
Oumberland Nat. Bk 150,000} 48,777} '594,662/100 98 (100 p. & Trust Co.. 100,000} 32,993} 606,400)10¢| ..... |...... 
First National Bank 100,000; 223,578) 2,258,552/100) 103 (104 CAMBRIDGE— share 
Merchants’ Nat. Bk. 300,000! 461/029] 1,463,365) 75) 107 109 | oyZAMBRIDGE Bank 100,000! 120,291) _730,212/100|* 157J]an’ag 
Nat. Traders’ Bank. | 200,000) = 77,897 37*,558/100 100 (102 First Nat. Bank.. 200,000| Succeeded by Harv\ard|Tr. Co}, 
Portiand Nat. Bank | 300,000! 216,354 3,297,466 100) 150 /|152 Nat. Cit Bk.,Cam’pt| 100,000) 5v,065 335,279 100]* 170%|Fb’oa 
Mercantile Trust Co.| 100,000) 72,734) 748,100/100| 120 j122 Cambridge Trust Co.| 100,000) 105.253) 1,244.247/100)/*77344 |J’e’o8 
Portland Trust Co...| 250,000) 442.775) 3,350,000)100 300 /310 Central Tr. Co ...... 200,000; 50.000}; New Co. | .. |. ...— |..-.-- 
Union 8. D. &Tr.Oo.) 250,000) 130,086) + 92,816/100 145 1147 | Harvard Tru-t Go...| 200,000} 100,00u) New Cv. |... ng eee 
“— ; r AST CAMBRIDGE | er jshare 
= MARYLAND __ | L&hmens Nut’ Back! 100,000] 72,786| 498,252/100]* z30| xy "09 
ALTIMORE— Per share CHELSEA— | 
vert Bank....... 100,000 25,922 550000 50 50 |... First National Bank! 300,000! 139,513 821,054 100° 
Oanton Nat. Bank 100,000) 41,000 650,000 = 100 115 a Bk! 100,000} 50,059) 585,407) 10¢ 
Citizens’ Nat. Bank | 1,000,000/1,£08,546) 5.490,918 27 28 Danvers— 
Oom.& Farm.N. Bank 300,000 24,781, 1,630,925 100 100 105 First My ecional Bank 150,000 57,540 148,245| 7: 
Common we’lthBank 100,000 54,112 1.871.811 ek. 2 Fatt RIVER— | } 
Drov.&Mec’'s N. Bank 300,000, 491,509) 5,028,645 100 310 Fall jet Nat. Banh| 400,000| 167,59°| 1,173,940 10« 
Farm.& Mer.N Bank 650,000; 351,122) 3,172,002 40 58% 61 First National Bank | 400,000! 364,724 $49,225 100 
First National Bank | 1,000,000 412,178) 6,275°350 100 133 | ..... Massasoit & Pocasset } 
German-Amer. Bank 300,000 95,197 662.295 100 1L6 110 Nat. Bank. ........ 650,000; 371,390; 1,788,233/100 
German Bk. of Balt 400,000, 123,000) 1,250,000 100 105 107 Metacomet Nat. Bk. 500, 202,055; 1,106,773) 10¢ 
Maryland Nat. Bk 200,000 11,659 505,972 20 14 17 B. M. C. Darfee Safe | | 
Merchants’ Nat. Bk. | 1,500,000! 840,373 11,576,985 100 167 170 Deposit & Trust.. 400,000) 245,663) 1,881,450 100 
Nat. Bank of Balt’ore| 1,210,700) 398,216) 2,830.047,100) 120 |...... FiTcHBURG— 
Nat. Bank of Com’roe 00,000 263,637) 2,705,253) 15 2 25 Fitchburg Nat. Bank| 250,000; 275.373) 1,338,935 10 
Nat. Exchange Bank} 1, 000, €32.663 4,105,448)100 190 -- | Rollatone Nat. Bank 250,000) 156.7 3) 495,515) 10¢ 
Nat. Howard Bank. 230,000, 45.000, 1,16%,000) 10° 10%) 12 Safety Fund Nat.Bk | 200,000) 65.453) 392,395)100) ..... sores 
Nat. Marine Bank.. 400,000| 137,985) 2.814,356 30) 36 | ..... Wachusett Nat. Bk. | 250,000) 113,317 742.558) 100] ..... *|L00 
Nat. Mechanics’Bank| 1,000,000/1,195 648 8,21%,646 10 28 30 HAVERHILL— } Per |share 
Nat.Union Bk.of Md | 1 000,000) 368,227) 3.708,362,100 117 119 | Exasex Nat. Bank.... 00,000; 29,191) 190,48" / 100} ..... eI 
Old-Town Nat. Bank 200,000 45,787, 1,095.71 10, 10 ll First National Bank 200,000; 149,161) 458)552| BOT .coce cece 
Second Nat. Bank.. 500,000) €08 032) i,242.217:100 182 | ..... Haverhill Nat. Bank 200,000 26,42 940,170) 100} ..... evece 
Third National Bank| 500,000! 142,359) 2,161.012 100 105 125 Merchants’ Nat. Bk 100,000 52.560 £82,699| 100) ..... seeee 
Western Nat. Bank. 500,000| 460,078 8,165,180 20 40 |...... MerrimackNat. Bank) 240,000; 158,924, #824,96*/100/*.... ecoce 
Balti. Tr. « Guar.Co 800,000 1,600,000 3,595,457 100 240 250 second Nat. Bank 150,000 69,951; 384,585/100} ..... |... eco 
Central Trust Co....| 500,000) '221,371, °307,279| fo 49 |... Aaverhill Safe be | 
Colonial Trust Co....| y300,000) 150,000 d 50 20 25 peat & Trust Co.. 200,000 4l, 534 ee eee en 
Continental Tr. Co. | 2,000,000/3,100,000 5,000,000 100 105 ilo | Pe \share 
International Tr. Co.| 2,000,000 1,272.326 1,509,605 100, 91 95 wy National Bank 500,000 133.3" 3, 865,777|100] 110 |120 
MercantileTr. 4 2,000,000 3, 646,406 9,193,633) 50) ..... 142 dadley FallsNat.Bk | 200,000) 154,4 1 450,080) 100} 130 /|140 
South. Tr. & Dep. Co | ¥60,850 1,395, 114,527 50) .. ----. | Zolyoke Nat. Bank. 200,000 187.54" 1,235,13-|100] 150 |155 
Union Trust Co......| 1,000,000) ........) ......e. 50 37% 40 Tome Nat. Bank....| 250,000} 115,313) 1,018,481/100] 110 |120 
FREDERICK— Per share | Park National Bank 100,000} 55,¥ 10} = 318,75:|100) 100 |110 
Oentral Nat. bank.. 120,000; 49,247) 154,303) 25) 33 .... AWRENCE— Per |shave 
Citizens’ Nat. Bank. | 100,000) 276,452) 2,101,186 100 350 ..... arlington Nat. Bank 100,000 32,400} 477,270/100) ..... | ..... 
Far. & Mech. Nat.Bk | 125,000) 65,677 755,684 37% 40 Bay State Nat. Bank 375,000, 148,923 716,853) 75) 115 | ..... 
First Nat. Bank...... 100,000; = 35,021 168,859 100, 120. ..... Lawrence Nat. Bank; 300,000 92,597) 532,200/ 100] 114 |...... 
franklin Sav. Bank €110,000' 22.391 248,018 100) 115 ee Merchants’ Nat. Bk | 100,000) 120,295 738,834/100} 150 |...... 
Frederick Co. Nat. Bk 150,000) 82.580 250,061; 15) 22 ..... Pacific Nat. Bank .. -| 150,000 44, 255) 554,89r | 100) ..... 100 
Predk- TownSav. ‘net! ¢171.177 98.710 13 A97 100) 180 





* Bale price. 














’ Book value. § Deposits include trust accounts. 


¢c “To be converted into a petienss institution; Capital to be increased to 





$300,000. d No deposits; does not doa general banking bu'ness. 
dividends are paid. z Kx-dividend 


é This is the so-called “Wee 


kly Deposits,” now forming capital oo which 
y Capital paid in; authorized amount is larger ased. 


: Surplus to be incre 
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WHeRE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
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Surplus Gross us . Surplus Gross 
Capital. Profits | Deposits. Pr Bid. | Ask. Capital. an Deposits. 
& & 8 Per |share g Minneap.—(0on.) $ 
reine) Gee Go8199 ioe" lioe | Soutnahaosinw ie “goa00| 9288 Sea 
69, 2, nt ie State B’ 6,8 04 
123,474) _498,840/100) 107 |...... | Swed.-Amer. Nat.Bk. 148,481) 2,615,264 
154.404) 2,674,924|100) ...... 125 | Minneapolis Tr. Co 160,000 d 
206,944/ 1,718,973/100| 160 |..... - | Minn. Loan & Tr. Co. 166,213} 1,237,620 
74,7 "824,410 | axagestl Minn.Ti.Ins.& Tr.Co. 13,000} 320,000 
48'810| 871;749|100 100° |105 ST. Paut— 
7090) £05179 1100) --5-3:| hare | Capital Banke. ..| 100-000] Sonia] _ Gas7oqll 
Po 8 Pp’ eneee ’ ’ ’ 
Central Nat. Bank. 200,000} 186,000} 898,000 100 150 |...... | First National Bank.| 1,000, 904,147| 6,823,507 
First National Bank 500,000] Absorbed| by the Ess|ex ‘Tr.Co.| ..... | Merchants’ N. Bank.| 1,000,000| 337,803| 5,839,362 
National Bank 184,522) 850,000/100 210 |...... | Nat. Ger.-Amer. Bk.| 1,000,000} 290,347 6,869,624 
ufac’s Nat. Bank x 61,278} 761,443/100| 90 | ..... | St. Paul Nat. Bank.. C 114,101} 2,129,441 
National City Bank ¥ 194,530) 760,697/100, 150 |...... | Seand’vian Am-Bk.. x 65,150) 1,092,989 
Nat. Security Bank..| 100.¢ 172;367| 808.842 100| 200 | ..... | Second Nat. Bank... 00, ¢ 238,038] 2,543,852 
Essex Tr. Co......... 250,000] 265,890| 1,342,000]....| 200 |...... | 3tate Bank........... 25,000; 13,249) 183,277 
Lynn 8.Dep.&Tr.Co.| 100,000] 136,499} 891.260|100| 175 |...... | Northwest. Tr. Go...| 200/0¢ 29,527 d 1 
Stones 8.D.&Tr.Co} 200,000) 115,311) $85,910 we 135 secs Security TrustCo....) 250 30,000! 235.000 
Ew BEDFoRD— share 
First National Bank.| 1,000,000} 307,681) 804,501/100| ....../"138 | MISSISSIPPI. 
Mechanics’ Nat. Bk ,000) 265,572) 1,247,277 4 VicksBURG— Per \share 
Merchants’ Nat. Bk.| 1,000,000] 795,970] 1,683,060 American Nat. Bank} 100,000) 24,505) 485,783/100| 135 |...... 
Bi Bea5. p.&Tr.Co 00,000} 41,213) 657,379 Ott Bay. & Trus mst Oo #00,008 ,000) ak’ 091 pe eee 168 140 auene 
EA ra ta Tr. i ’ soecee 
Warren Nat. Bank..| 250,000} 121,074) 420,993 yiret National ank 100: e831 8 186; 252 686.322 109 TO | ontee 
ALEM— erchan at. * eneeee| scones 
asiatis Nat. Bank... 0,000) 103.611] 513,677 Peoples’ 8. Bk. & L 146) 461,470] 25) ..... |...... 
Mercantile Nat.Bank 200,000} 83,884) 770,458 SBOE 
Merchants’Nat.Bank| 200,000} 158,625) 995.598 ' 
Seles Mak Denk | Sooisoel “aatarl eyoieas 1 ganeeene WE naan 250 000 158,076| 5,361,365|100| 140" (145° 
em Nat. Bank.... B . i ’ ’ | 
SPRINGFIELD— Per |share | City National Bank.| 250 "715| 1,158,454 100] 100 |...... 
Agawam Nat. Bank.| 300,000} 18,588] 323,757/100! 60 | First National Bank.| 25 0/000 1,007,033] 16,689,545/100| 650 |700 
Chapin Nat. Bank.. 500,000} 165,839] 1,914,452/100 1:0 {130 | German-Amer. BK... ,000| " 50,350] '800,000}100) ...... scenes 
Ohicopee Nat. Bank.| 400,000] 207:742| 2/183.466|100 150 |160 | Int.-St.Nat. Bk. ,Kan.| 1,000,000] 616,000) 5,504,419/100) 150 |160 
City National Bank..| 250,000] 212,821| 1,194,057/100 140 |150 | Kan.City StateBank| 200,000 46,196) |1,137,044/100) 100/105 
First National Bank.| 400,000! 125.306] ‘834'5*6/100 110 |115 | Nat. Bk. of Comm'ce| 1,000,000] 1,629,964) 32,068,506/100/ 300/305 
Seoond Nat, Bank...| 300:000| 218099| 1,235'3s0\100 125 [ta | Pradere’Bank. =| 100000] -33:126| 1’5s4-a09|tuo] 135. [145 
y 9 87 35 |145 | traders’ Bank....... , 3. ’ , 
8 ringtield. Nat B’k.| 250,00C} 287,026) 1,977 665|100, 175 |190 | UnionAv.Bk.of Com. 10,000 3,60) 510,000) LOO} ...... |guseee 
Third Nat. Bank..... 500,000] 466,865] 2'319.829]100| 215 |225 | Union Nat. Bank....| 600,000) 463,864) 9,233,274/100| 200 205 
STAUNTON .D&Tr.| 500,000] 443,215] 3/014'517 100, 175 200 rain Lm] eBk. . ae pees MD . ie aes oan ise a 
| er \share Trus enee ,000, ’ ’ 
tolCo. Nat.Bank| 500,000} 190,260} 733,666/100) ....../120 | Missouri Sav. Assn..| 50,000! 52,334) 824,562/100] 180 |200 
Machinists’ Nat. Bk.| 200,000| 137,652! 335.742|100| :.....|160 | Pioneer Trust Co....| 267,500] 274,500] 650,000 50| 100 |105 
Taunton Nat. Bank.| 600,000) 236,174) 658,250/100) ..... *120 | Southwestern Tr.Co.| 100,000) .-..--. |... 1 o> bee 
nwencesy 8.D.&Tr.Co| 200,000] In hands| of receivier. | ...... sprees pees Sees ony 300/000 119,000 a ee 110 +4 
ve | share 2. Co. J pete 8—«s_s Seanecens I 
Nat's Bank.| 150,000|/Absorbed|by Wore. 8.| D. & Tr.|Co. ST. JOSEPH— Per foare 
Mechanics’ Nat. Bk.| 200,000; 102,183) 2,003,513/100 105 |...... | Bank of Commerce.. 10,000 1,000) | 75,000/100; 90 |100 
ninsigam’d Nat.Bk 250,000) 21 5,254 1, 603 729'100 137 | ..... | lstN.Bk.of Buc’hCo.| 250,000) 80,132) 2,857,440/100/) 100 (130 
Worsenar Teust'Ge| 800000| So4-igs| S740 85409 358 0” | iermmmameca | 300.0] Saczuel Fave %h iGo 186 (tas 
orcester Tru Jo. ¥ Koma ° y ’ B02, 
= a ews 2 aan ina Nat. Bk. of St. Joseph] 100,000] 207,098) 4'120,209}100] 300 |... 
enorme mead |. lei 40.000] 141,314) °382,441|100| 100 |105 
MICHIGAN. St. Jos. ‘Stk. Yds. Bk.| 100,000} 45,000| 1,500,000/100| 100 |110 
Bay City— S i Ee Se share Tootle-Lemon N. Bk.. 200,000 64,102} 4,448,757/100) 100 el 
gay tte Hanx..-| 10.001 121-9041 t.7z0.reelioa| 15q" Figo” | Mason gets Om] 800000) 38.187) 46.714)780) Fo akan 
ay County Sav. . y ,757 50,14 
Commercial Bank..:| 100,000} 12,136] 473,188/100 95 (100 | Amer. Bxch Bank...| 500,000) 696,605) 6,426,670) 50) 170 |...... 
First National Bank.| 100,000} 90,598] 1,004,494/100 .._ . |170 Nat. Bank 200,000 6.390] _515,068)....| ....0s|co -_ 
Old Second Nat. Bk.) 200,000) 108,556) —830,019/100) 100 /...... | Boatmen’s Bank....| 2,000,000|1,352,773| 12 256,789|100| 230. |... 
DETROIT | ber \share | Bremen Bank... 100,000] '313,528| 2.231,690 | 
Am. Exch. Nat. Bk. 400,000} 153.886) 3,363,710 100) BBD leenses Fourth Nat. Bank 1,000,000] 1,317,101/12,843,.136 
Central Sav. Bank.. 100,000 38,51 680,781 100) saceuelee Franklin Bank 600.000 "372.66 5'559.691 
Citizens’ Sav. Bank. 200,000 45,088) 1,576,437/100) ...... |100 German-Amer. B 150.000 1 009.435 6.047.233 
Commercial Nat. Bk.| 1,000,000] 554,534) 6,256,4)4/100) ...... 152 German Savin; 2 500,000 1251403 9,059,216 
Detroit Sav. Bank...| 400,000 2,920) 7,258,098/100 230 |...... Intern’1 Bk.,8t Louis} 200/000] 118°950| 2°247/445 
Det. United B’k, Ltd. 100,000 7,287 423,211|100 10 lsssee | Jefferson Bank 200,000 129°341 1 605649 
Dime Sav. Bank..... 200,000} 129.434] 3,485,489/100 144 [1 Cie i” 100'000| 780/239] 4'860'330 
First National Bank.| 500,000) 227,940) 5,600,341|100 150 |..... poe eee Bank.| 100000| 44.415| 641/246 
German-Am. Bank..| 100,000} 64,194] 1,374,668/100 ...... 150 | Mechanics’ Nat. Bk..| 2,000/000|2,532°707|17,579.423 
Home Sav. Bank....| 200,000| a11¥,776| 3,381,675|100 130 |---=** | Merch, Laclede Nat..| 1,400,000| 913,322/13225,999 
Serene Sev. Deak.) 20S 000) 26082) | 890,007/200 168 |...... Nat.Bank of Com’ree| 7000,000/8,647,863| 16,459,489 
Michigan Sav. Bank. 250,000} 138,905 1,896,557 100, 135 wonee Northwest’n Sav. B’k 200.000 229 336 2'891/891 
Old Detroit Nat. Bk.| 2,000,000} 523,048] 7 549,684/100) ...... 28 | Olive St. Bank 100'000 2'362| '354'929 
Peninsular Sav.Bk..| 300,000) 74,719] 4,291,127|100) ......| South’n Com. &Bav.| 100'000| 587466] 987.896/10¢ eon 
People’s Sav. Bank..| 500,000) 300,177 9,695.570|r000| 1200 ...... | South Side Bank 200;000| 89/188] 1,033,867|100 iae"'| oeee 
Sat Bee. Bank ..... 1,000,000; 846,627/14,564.648/100) ...... State National Bank| 2,000,000] 732,741| 8,247,473|100| 167%9|...... 
Union Nat. Bank 200,000) 37,612) 8 23,754)100 ......| 90 | Third National Bk..| 2,000,000|1,803.336| 25,129,299| 100] 297 sigs 
¥. & Sav. Bank... 150,000| 41,082 3-218/100 .---.-/110 | Vandeventer Bank -| 100,000] ' 16,092} '392,951/100| 105/110 
Wayne Co. Sav. Bk. 400,000| 801,618/10,622,531/100, 300 |..... - | Washington Nat.Bi.| 200:000 6'501| 461°357/100) ....- | ..... 
troit Trust Co.....| 500,000 719,823| 1,984,025/100) ...... 216 For detailed statements of St. | Louis Tr. | Qos. see On|ron|. Feb.6|,1904 
Calon Sraes Go.--+-| 500,000) 418, ,563| 3,128,635/100| 200 |...... Amer.Cent.Trast Co.| 1,000 00 Absorbed by, Mercalntile Tr. ‘Co, 
’ a mmonw’ lth Tr. 2,000,000/3,734,601) 9, 17 
Comm! Sav. Bk...... 200,000; 12,113) 601,301 Lincoln Trust Co....} 2,000,000] 1,741,038| 3,495,558|100| 215 | ..... 
ifth Nat. Bank... 100,000} _ 24,743) | 756,845 Mercantile Ir. Oo....| 3,000,000|6.666,740]15,756,224|100| 343 
Fourth Nat. Bank.. 300,000} 151,084 2,800,001 Mississip. Val.Tr. Go.| 3,000,000|5,324.755 14.793,787|100| 331 |<... 
Gr. Rapids Nat. BE.-| 500,000) 135.419| 2,201,257 Missourl Trust Go....| 2,000;000| '519/240| 2,908,686|100, 129% |130 
’ , ’ 4, 4 > 
Kent Co. Sav. Bank. 50,000] 1967584| 2:731'165 St. St. Louls Union Tr. Go _5,000,000]5,348, 939| 15,6 ,690,860) 100) 330 |..... . 
National City Bank..| 500,000| 176,254| 2,082 935 __ MONTANA. ae ee ae 
Peovie's Savings Bi] 100/000] 47.910] Lisesieco . weed acon 
‘eople’s Savings Bk. y 47, ,865,84 . DROBO BTE is) cocciéslecancs 
State Bank of Mich..| 150,000] 133,158] 2,642°515 ripat National Bank reyes 874519) eeneeal | 
“heen Trust Co... 200,000} 124,229) 493,155 ne Btate Savings Bank 300,000! 300,000] 3,700,000|300) ... 
AGINAW— er |s Aetna Bk’g & Tr. Co. 00;000| 15,746| 402,615 one 
Bank of Saginaw....| 200,000) 195,478/ 1,962,711/100 175 /180 ; 2,250,000|100) :..-..|....2. 
Commercial Nat.Bk-| 100,000} 103,800) 729'361/100, 150 ji6o | Pays Bank &Tr.Co-| 100, mages Bega Per share 
Peoples’ Savings Bk. 50,000; 48,450) 704,594/100) ....../150 | American Nat. Bk..| 200,000} 65,000! 1,100,000/100) ......|...... 
Saginaw Co. Sav.Bk. 50, 65,906| _719,483|100) ----: 200 | Nat. Bk. of Montana] 250,000) 88,596] 1,483,099/100) ......)...... 
Sav.Bk.of E.Sagin’w/ 100,000) 142,711) 2,772,415/100, 200 205 | Thos. CruseSav. Bk.| 100,000} 40°000| °875,000|100| ......|...... 
Second Nat. Bank . 200,000) 446,898) 4,004,117/100) 320 |..... - | Union Bk. & Tr. Co.. 250,000 35,000! 1,000,000/100) ..... , Mecaned 
MINNESOTA. NEBRASKA. 
DuLUTH— | Per share 
American Exch. Bk. 500,000; 320, 126, 3,780,194,106) 170 ...... ony ational Bank.. 100,000} 66,877, 932,781 
City Nat. Bank.... .. ,000| 24,20%' 986,519 100] ...... 105 | Columbia Nat.Bank., 100,00C} 23,798 1 1465, ‘051/100 
Duluth Sav. Bank. . 100,060) 2,627 , eC ee Farmers’ & Mer.Bk.. 50, 15, 10 5,871 100 
First National Bank. 500, — , 758,414) 5,297,749 100) 245... .. rat National beak: 300,000 125" ‘316, 3 092,416) 100 
Pe hig 200, 0001 1,200 175,0001100 Per share = — ~ f Commerce, 100,000 5,514, 5650,56))... 
arke at. bank... 9,000 LOO! ...... ------ | 
First National Bank.) 2,000,000'1,447,191| 9,167,087 100] 175. 180 otty Savings Bank...| 100,000 8,000} 420,000 .... 
German-Amer. Bk..| 100,000 1,049,732) 952,979 100/160 ...... Jommerci Nat. Bk. 400,000; 101,275, 1 ,809,504| 100 
Germania Bank..... | 50,000 ’ 18.617) | 226:599 100] 100 105° | First National Bank| 500,00C| 225,109) 8,482,007|100 
Hennepin Co. Sav.B| 100,000) 53,322) 3.302,043 100} 175 2 Merchants’ N. Bank ,000} 136,904 4,048,036 1 
Nat. Bk. of Comm’ce| 1,000,000; 304,983) 4,978,153 100) 140 145 | Nebraska Nat. Bank! 200,000) 72,003 1,679,286 100 
Northwest. Nat. Bk...| 1 000,000) 689,911] 8,444,662100} 194 195 | Omaha Nat. Bank ..| 1,000,000} 171,324) 8,025,593/100 
People’s Bk.of Minn. ‘| 60. ‘000! 8,924) ’ - = 100 Union National Bank) °250,000| 58,940, 1.312,781 \100 
8t.Anthony FallaBk.! 125.000) 68,353! 1,005,918 100) 150 (160 7.8. National Bank. 400.000} 186,162) 3,834, 901 100 
*Sale price. + Bookvalue. aCapite] and surplus to beincreased. 0 Subscribed and nearly all paidin; amount authorized is $500,000. 
a No deposits; does not do a general banking business. k Deposits include debentures, ¢New stock. pAmountpaidin. x Ex-dividend 
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1420 BANKS AND TRUST COMPAN ‘Liss. | VOL, LXX«ek, 
WHERE Names: ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
NEBRASKA.—(ConcLUNED. ® NEW YORK.—(CONTINUED.) ee aes 
Oapitat. é Profits peperi. Pir) Bed. | Ask. | Capra. a7 Profits Deposits. | » ma. Ask. 
= ae ha: —(Con. a > x | Per \cent. 
Packers’ Nat. Bank. 100,000 63,911 1,448,556|100 Pe sea a ~ a y 100,000! 184,701| 1,927,958) 50| £90 }..... P 
South OmahaNat.Bk 250,000 330.179 2,812,46 |100 ............ | Seventeenth Wd.Bk.| 100,000) 8,892 688,900) 100] 155 a 
Un.8tk.Yds.Nat.Bk! 300,000! 110,393! 2,640,26|100) --...--.... Sprague Nat. Bank..| 200.000) 233,826) 1,261,903/'9| 190 [210 
a NEW _HAMPs HIR ee wayvesnns Bank.... 200, 155.728) 1,4%3,%77/100| 185 {200 
. Seine. Union Bank,......... 200,000, 116,577) 1,546.400|1uu] 150 |1.0 
_MANCHESTER— | Per share | Wallabout Bank..... |} 100,000) 84.44%} 265,051/100) 155 : 
Amoskeag Nat. Bank| 200,000) 265, 139) 1,228, 201) 100)......"|250 For detailed stalem|\ent of Trust Oo’-, see C/HRONICLE. | Judy 30, | 1904 
First National Bank.) 150, 000' 116,216 372'015| 100).....2"|153 Brooklyn Trust Co..! 1,000,000/1,898 741) 15, 128 423) Luu] 390 |...... 
Manchester Nat. Bk.| 150,000, 92.291| 1,263.90 '|100 250 |...... Flatbush Trast Co... '200,000| °150,038| 1'761,141/100] 200 | -.... 
Merchants’ N. Bank 150,000} 77,139) °341.364|100)...... Franklin Trast Co...| 1,000,000)1. 565. 391| 9,479,125/100] 330 [345 
Second Nat. Bank...|_ 100,000)' 51, 089) 359,456!100)...... *|120 Hamilton Trust Co.. 500,000} 920,011) 6.438,227)10C€) 30° |320 
~NEW JERSEY | Kings Co. Trust Co.. 500,000'1. 354,066/10,102." 31|10¢) 200 “- 
—GamDEN— ver anare | Longl.Loan &Tr.Co.| 1,000,000/1, 443,497 Yana? a eo = “+4 
Camden Nat. Bank. | 100,000) 55.504) 1,414,525|100!*140 Fi |oas'ag People's Frast Ci, "| 1,000:000)1,527, SH tel eee at 
First National Bank | 200,000, 187.465| 1,359.730/100  -........ wae Tr.60. 700,000| °432°827| 5.898556] 100| 220 
National State Bank| 260,000) 27680 :| 3.046.201) 50\'S% Aw 9/50, “a poy aitial . ; > Ghee 
Camden8.D.&T.Co., 100,000! 596,6-8) 5 907,022| 25) ..... | -.... Bank éf Butralo 615.307 6.316,657|100| 220 |235 
Central Trust Co....| 100,000/ 151,664) 1,461,323] 25) 20... 0.022. Clunens’ Beak 206.084| 1,997.56 :|100] 200 |...... 
Sete rats Co 100,000) 185,670) 2,239,264/100)....-. | ----- | Columbia Nat. Bank.| 200,000) 536,311) 3,5%9'962|100| 400 |. 
ELIZARET HT ) cer sare) German-American ..| 200,000) 118,440) 3,379,319) 100} 125 [200 
Pe ee ee BR yy 8,464) 437,980) o- & W peose: 000) 428,037) 5 ¥69,54 >| 100 5250 
zabethp’t .Co. ,000) ,0% | ae nan Bank....... | A .037) 69,54 > ae 
National State Bank 350,000) ere: 722 1,759.569 ..-.” 126 ee 1,000,000/1,365 pevitty tee 100} 250 [275 
Unt jon Co Trust Co... 200,000) 135,933) 1,936.256/100 150. on oo) | p 
OBOKEN— | | er share Saaseee 
viret National Bank. 110,000} 539,817/ 2,682,100] 28/140. 150 ec phe tional Bank!| 31 
Hokaken Trt te...| teeaor| eUnis| Vapsareiicg 170 (198°7 | Butfalo L.T.4s, D.Co.| 
oboken st Co...| ’ } |  495,87/100) 
Hudson Trust Co...., 500.000| 940,75, 9.652,318/100 500 550 | Commonwe thTr.0o.) 500.000, *20.419) 9.008.000” [ano 
Trust Co. of N.J....| 500,000] 730, 758| 2,066,459/100! 350 | ..... o, — =| Y | 7,213, “spe, (100 
eresev Citv— ’ 
First National Bank| —400,000|1,057,623| 6,066,600 Merchants’ Nat. Bk.| 100.000) 18, 174) 1 Bés'orsltor| 190. [200 
s{udson Vo. Nat. Bk | 250,000) 651,802) 2,386,400 Chem’ngCanalTr.Co,| 600,000, 485:320| 4,823,166) 100] 240 [250 
Second Nat. Bank...| 250,000) 261,105) 1,127,-00 New Yorn Prisse avel per cont, \net por salare 
Third Nat. Bank. 200,000} 292,278| 1,876,000 HY oluty danke alre reporield netmotgrioes | Per} cent 
Bergen & Lafayet.Tr 1 000 64,269 1,474.6 0 America = a y: 00,000 3, ae ,400) 30, 688,30 |10} 510 |530 
Semmmarelel 30..U.d.| LASeees) wer ass| Seer aes Amer. Exch. Nat. Bix.| 5,000,000) 4,27 |,800|23,2)5,700|10(| 230 |... 
Teeny k. & 1. Co ,000} A4, 3* 007.¢ 24 Astor National Bk..| 350,000 572 500) 4.500 000) 104 775 }325 
Jersey City Tr. Co. 100,000; 66,756) 73,34 Bowery Ba: "| 250,000, 773,400) 2.0001 100] 325 | .... 
TS Gente Ga “seeeesl samosal Sant oes Bronx Borough Bk..| _ 50,000, 84, 00| | "7¥1,37x|100} 
Trace | Feeeee 8SSe5) soa’ans Butoh. & Drov. Nat... 300,000) 123'0.0| 2,219'z00) 2*| 150° }160 
Pavonia Trust Oo.. 100,090; 30,663 96,392 Cent —_..... | 100,000, 63,300] '738.900/100] 180 | .... 
. esos 150,000] 169,450) 3,642,435 nee Mat. Bank....| 1,000,000/4.034,: 00'57,410,400) 10u] 650 | -22: 
. Oh N 450.000|1,037,600| 6,402,300 25] 33@ | ..... 
| ig a an ened BoB ay Pl Ble nt eal = Chatham Nat Bou 100,000" 61 ‘to0| 407:300|10¢/ 175 | 2222: 
at. Iron Bank...... 200,000 9) ‘ 9.48~/100) ..... ‘ 105 Ohemical Nat. Bank'| 300,000! 7,69 1,>82'24,153,60: |10¢] 4100] --... 
— Co. 600,000 |, 462" o14| 6,290.639/100 ~-_. ~All Mtizens’ Cent, Nat | 2,550,000) ‘615,80u/19, 782,200) 101) 150 |\60 
£asox Co. Nat. Bank| 1,000,000 |1,261,757| 4,630,535) 50, 180 190" | Sly Bank, Nati "mat 25,000,000) 17487208/190386_ 00 os 
Manufact’rsN.Bank| 250,000) 174.3'2| 1,594,322/100/ 200 | ..... Colonial Bank .....”| 100,000! 2437100] 3.059:400/100] 480 |”. 
Merchants’ N. Bank 500,000 000) 600, 042! 2,009 133/100, 250 oi inncbie Bank pet 300.000) 291:80 5.118.000 100] -50 100° 
Nat. Newark Bkg.Oo | 1,000,000) 1, 428, 928} 4,813,356] 50) 170 |175 Commerce, Nat Maacene) 25, 900,000 11873148 162344-00/100/ 218 [220 
National State Bank | ‘500,000 422.2-v) 1.545.02.| 50/110 ..... | Commerce, Nat BE. of 28 000,000) 1,129,900| 2,5-9,800|'0:| 150/195 
Daten Bal danke "| aberesrit.tented Pierson Cooper Exch. Bank... "100.000" 49,300) "403'000| LUO ? 
Zrnon Nal Bank..... 1,800,000 1.888.228) 7:727:180/100 400. | Coen Ecchanie Bk” 2,000,000 3,514300|84,399,100 10'| 303 |s08 
enucees ie | we i] * cose > 
Federal Trast Go.... 1,000,000|_ 614,906) 3.55!.144|100| 180 190°" | Discount, Bank of... 100,000) ” 135 64,0) | ‘167.8 9 10 ‘i 105 165 
Fidelity Trust Co... | 2,000,000 7,420,281 |14,137.351/100) 750 | .... | Bast River Nat. Bk../ 260,000) 133.000) eee eU0l100] 180 200 
Weet Gide Trust Oo. 200,000/ 134,873) 1,048,048] 100) 155 Fifth Ave, Bank. -”.| 100'000/1,785,40u|10,143.100/ 100} 35:10 |4000 
Ew BRuUNSwicK— ae Per share Fifth Nat. Bank 250,000 379,2.0| 2,658.0 0} 100} 00 aaah 
Poaplea Nae Hank | 7p9:000) 318.369) 1,304.891)100 220 225 | pirst Nat. Bank ..... 10,000,000 13932700 11325900) 100] 605 | .-:: 
Feople’s Nat Bank | 100,000 105,97) 40,97 100 180 185 | fourreenthSt. Baik.) 100,000, 116,70, 2,159,00 1100] 300 
BOW ETr.Co., 100,000 61,759) 852,009)100) ..--.-150 | pourth Nat. Bank. ..| 3,000,000|2,943:300/24,3:1, 00/100) 230 |234 
Passwic Nat. Bank... @100,0G0, 128,421 825,25'|100) 220 | ..... —_ yh Bank. 1, 000,000 2, _— fae 7:017.700 ee au = 410 
Hobart Trust Co .- 100,000, 67,194) — 540,76.|100/ 165 175 | GADHOT ORT Bank! 1,000'00011.284°1.0 7 7684 9001100 —_—. 
PassaloT. &S.D.Co.) 100,000, 73,781) 1,590,340/100) 250... Garfield Nat. Bank...) 10 0.0001 517,300! 8.680,800| 75] 185. |165 
—— &Tr.Co.| 200,000) 131,375! 1,624,229) 100) 140 o-nne Gorman Exot, BE..| 200,000! 682°7 0 3.340 600) LOX 375 | ... 
ATERSON— er share apd 000, 878,30u) 5,505 300/100] 300 | *7: 
First National Bank. 500,000) 641,243) 2,446 908/100 380 390 | Germania Bank...../ 200,000) 878, 000 |... 
Paterson Nat. Bank | 300,000 258,535) 1,98 +421, 100) ..... 576 | Goongeeeh Beak...) Sees) ineeee 2,713, vou} 2F “tr 
Second Nat. Bank ... 150,000 193,706 1,146.34i| 50)... 200 | Finower Natl Bank. 3,000,000 6,643.053/62.796,90.| 100] 540 |+50 
Citisene’ Trust Go| seer! ao1'755| S.kriee| io" | 570 390 | tmp're’&Trad’rs’Nat, 1,500,000 6,605,200 22,026.00) 100) 563. |6vu 
German Am. Tr. Co.) 150,070 167,659) _748,761/100) <-:." 220 | International Bank. | | BO0.000 | to'100| 6 "463, aol bel ae” tess” 
Hamilton Trust Co.. 150,000) 2 0,997) 1,651,298)leu) _.....470 Jet? & a -— "400, 000) 304.0: 0| 2'0>1 x 00) L0« 140 
Paterson S.D.&T.Co| 200,000! 260.333) 2.580,785/100| 450 ab yy Oe 000,000) 1,932'400/11 yh 400/100] 500 1530 
Silk City 8. D. .& T.Co. 100,000 66,691) 1,099, 309/100 = = dl limenin ‘Nat. Bank .| '300,000/1 ’370, 200) 12'976, 90/100} 1v00}LL00 
Broad St. Nat, Bank, 250,000 176,119] 1,296,883\100| .. 130 | MaldenLaneNat Bk) | 25,000), | 13,849 535. room eo no i 
First National Bank | 500,000 282.295) 1'402,7+5'100| 160 165 | Wanbattan Co BS Bk) 1,000,000 1297/3007. 24°00) 100 
Rochanics’ Nat. Bk. | 500,000, 54%,33 9) 3,152,772| 50,100 |103 | mechanics’ Nat. Bk... 3,000,000 3,231,500 24,634,000] 25 
Trenton Tr as 0 | ineeeel faa'the 1,700,849] 50] 92 | 95 | Mecnaetcr More’ BK | ©'200:000) '387,608| 4-903:000|_ 25 
— a an 200 | Mercantile Nat. Bk..| 3,000,000 4,361,500/21, 94°40 )/1 
aa NEW MEXICO. Merchants’ Ex.N.Bk.) (600,000) 358,700) 6,374,900) 5 
AL BUQUERQUE— l Per share | Merchants’ Nat. Bx 2,000,000 1,364, FO 78 300] 50 
Bank of Commerce. 72,400} 47,356) 1,002,391/100| ...... ...<. Metropolis. B’k of the) 1,000,000 1,456,300) 9,064,700) 100) 
First National Bank! p200,000| 53,694| 2,078,810/100) ...... .... | Monroe Bank......../ 200,000 7.900) lous e008 100) 
NEW YORK —— | wWount Morris Bank. 250,000 116,90u! 3,006,400) Lou 
Asan spon Par ar | Miso Bamk="—| 290008) 2008) 8278000 
eed er share assau Bank........ \ | 321,400) 3,23, O 
Albany County Bk..| 250,000! 100, 967 1,231,156/100| 200 210 | WN. Amsterdam Nat... 500,000) 554,700) 6,831,100) 100 
First National Bank.| 200,000 429,774|100, 90 (100 8. ¥. County Nat. Bk.| 200,000 667,900 5.5 75,300} 100) 
Mech’nics & F’rmers’| 250,000) 11,048; Soa 1,412,683 100) 530 ath Nat. xch. Bk.| 1,000,000) 869,1 0) 7,101,900 100) 
Nat. Commercial Bk 500,000) 1 165,38*|14,394.409 100 450 485 N. Y., N. B. A., Bk of| 2,000,000! 2 522) +00/19,72y, "000 100) 
Nat. Exchange Bank| 300,000) 139.-17] 2.497,919|100| 159 170 Nineteenth Ward Br | 200,000) '195,8' 0) 2,287,600) 100 
N.Y. State Nat. Bk..| 250,000) 319 699/12 63,5 9/100 325 | .... | No. Am, Nat. Bk. of.| 2,000,000|2,035,200/16, 78,1 00| 100} 
Albany Trust Co.... 300,000; 237 301] 5 638,261/100) 295 (305 Northern Nat. Bank.. 300,000 213,700 823,90"| 100) 
wo bag OB.cccce 311,839) 2,714,768).... 4 ° Jriental Bank.......| 750,000/1,05 3,30 ” 5G 17.500! 25} ‘ 
er share | Pacific Bank........ 422,7 625,000) 802.700; 50) 
cayuga So. Nat. Bk 138,910) 1,020,029] 25) 33 37 | Park Bank, Na?’l...| 3,000,000)7,064,170/90,356 U0v! 100) 
ee 89,197) 693,170)100/ 110 113 People’s Bank.......; 200,000! 40-,900, 2,635,000 25) 2 
a ver share | Phenix Nat. Bank...; 1,000,000 250° 200) 2,919,000) 20) 
City National Bank 80.404)  498,731/100 115 _..... Plaza Bank..........| 100,000, 245,000| 2,682,000) 100 
First National Bank. 253.481] 1,820.7#4/100| .... 200 | ProduceEx.Bk.,N.Y. 1,000,000, 518,390) 5,773 000/100 
People’s Bank....... 1 33,96] | 692,154/100 130 135 | Riverside Bank...../ '100,000} 106,600/ 1,405.000/100 
Binghamton Tr. Go 204,019] 2,901;731|100 165 180 yal Bank........., 100,000} 12390! —_79.900/10 
BROOKL YN—Prices| are per ce|nt,not per| srare. Seaboard Nat. Bank) 500,000 1,409,629|17,503,000| 100) 
ve reported nei, not 88. Per cent. | tecond Nat. Bank. .| 300,000) 1,426, 6 0} 9,898,000) 100) 
Borough Bank 91,814] 1,751,600|100| 135 150 3hoe & Leather, Nat | 1,000,000! 359.700) 8,7: 6.300/100 
Broadway Bank. 337,027) 2,506,200)100, 300 |..... | atateBank ..........| 100,000} 682.200; 8,947,000) 10: 
aeons } 161,321! 2,098,700) 50! 130 sees | S4th St. Nat. Bank..| 290,000) 202,500) 726.100) 100 
O. 1. & Bath Beh Bk. 41,985; 905,7'1/100) 140 Cwelfth Ward Ban k | 200,000) 114,300) 2 143,000) 10u0 
Firet National Bank. 601,10! | 4,732,000]100| 380 400° | twenty-third W'd Rk, 100. 105,406| 2.008,900) 100 
Manufact’s’ Nat. BK. 581,600} 3.948,.00| 30) 355 | ..... Union Exchange Bk) 750,000} 517,400) 5,285,900) 100) 
echanics’ Bank... 407.202! 9.131:700) 5u 280 |300 ted Nat. Bank ,000, 130,200, 1:306,800/100 
Merchants’ Sank.... 63,345) 1,302,100}100/ 130 | ..... Wash ton Hts, Bk.of} 100,000) 135,200) 544,200) 100 
Nassau Nat. Bank... 741.502 6 ,000/ 100 400 --. | Wells, Fargo & Co 100,000! 25,335) 2,447.181/100 
National City Bank.| 300 589,900/ 4,'91,. 00] 50] 300 [310 | West Side Bank. 200,000) 52<.900/ 4,129 000 100) § 
North Side Bank .... 100. 162,200 iss: 200/100! 22° | Voreville Rank 100/000) 285,300! 27539,600)100) 


























. aie price. 
dividend. 


| Book value. a Capital and surplus to be increased. 6 Capital to be increased. cAmount paidin. 4 New stock. 
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BANKS AN D TRUST COMPANIES. 














WrHeRE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 








NEW YORK.—(ConcLuDeED.) 


NORTH DAKOTA. 

















; ourplus : 
Oapital. |¢ Projits Deposits. 
Y. Citv—(Con.) 8 EJ 
Be detailed statem|ents of Tru|st Co's, see| CHRONIC! | «,.) 
Bankers’ TrustVo . 000,001) 626.220/15,299,833] :00 
— ney Tr. Co | 2,500,00¢ | 2 808.970/12'317,48: | ox 
y Trust Co 700,000} 430.137) 2.802,52° | 10% 
bent B d &Tr.Co |} 1,00U,00( | * 601,674) 7.401 674) oO 
Centra) as Co....| 1,000,001 | 12768 43/42 863,612) ou 
City s-eeeee-| 1,000,00( | 1,775 686/13.155 72 | 04 
Colonial Trust Co. 1,000.00 | 1,476 33! |21 2 9 O20} . Ut 
Commonwéa hTr.Co 500,000 18 7.9 542.72>| at 
@ Eastern Trust Co 1,010,000} 991,402 750 30) | 1:00 
Empire Trust Co 400.000)! .0'4 293) 2.667,365) 00 
Equitabie Trust Co.| 3,000,0'°/9.293 843) 35,862.44] ur 
Farmers’ L. 1, ,000 | 6 967. 667/63.426 51+] 2° 
Fifth Ave Trust Co | 1, DOC }1,348,286/!5 212,35 | 108 
Guaranty Trust Co. | 2,000,000/5,125,85° |41.257,09)| | 0+ 
Guardian Trust Co 00,000} 5290.11 1.783,74¢ on 
Enickerbock'rTr.Co.| 1,000,001 |2,829 57+ |47,441.7 on 
In Trust Oo... 500, 574.791/10,714, 87 oO 
Tr. Co...| 1,000,¢ 1809.49 -|12'437°271 | 3° 
Mercantile Tr Co 2,000,000: 6.329.276 /59.203,91+ | 100 
Merchants’ Trust Co. ,000| 1.261.166] 3.300,25 | 106 
Metropolitan ir. Vo.| 2 ,000 6,016 479/26 578 34! | 101 
Morton Trust Co.. 2,000,000 | 4.145.863) 52,-32 071) | 1. o« 
Mu Alli 000} £07490) 4,273 90 | «0 
N.Y.Life Ins.&T.Co.} 1 ,000 |2 674,28>130,048 R4 | 1 OK 
N.Y.Securi 3 ¥ 9,239.94 |18.136 O60] oO 
Nor. er. 2, 3,188.91: 13,804 714] oO 
Est Co. of N.Y 0 647.2=1) 7,117 18° | 0% 
Standard Trust 1,000, 945,495) 3 680,30 | oO 
Title Guar. & Tr. Co | 4.375,000|4 646.547/ 0.929.94 | o 
Trust Co. of America) 1,000,000/3.144 565/17,588.88 | 100 
Union Tr. Co. of N.Y ,000, 7.578.724 | 40 490,796! 104 
G0. 8. Mort. & Tr. Co 000, 3,508 23.925,94+ 
. 8. Tr. Co. of N. ¥ ,000, 12250114] :7,490,8°« 
Van Norden Tr. Co../ 1,000, 1,138.537| 6 340,10: 
ashington Tr. Co.. 500, 972,414/10,708.6e¢ |: 
Windsor Trnet Co...| 1,000,000} 482,520) 5,760,15: 
QUEENS Boro.— 
Bavk of Long is and; 500,900} 130,009) 3, pny 172 
Queens Co. TrustCo..| 500, 102,060 5,927 
RICHMUND BuRV.— 
First Nat., Staten Is. 100,000} 111,500} 834,70 
RocHesTER— 
Alliance Bank....... 275,000} 204 264) 5 963 494 
Central Bank........ 200,000) 172.657) 2,187,110 
Commercial Bank.. e200, 169,293/ 1,950,94+ 
Flour a Nat. Bank 300,00 177,561) 2 779,030 
an Amer. Bank 500, 79° 83+) 4.613.907 
Merchants’ Bank..., 100, 107,770) 2.203 02 
Traders’ Nat. Bk.....| 250,000) 744,345) 5.07 ,67% 
Fidelity Trust 200,000} 154,767) 5 427,422 
Genesee pat es Co. 300,000; 91,91+| 4044,7%: 
Roch. Tr. &8 , “oe 200,000} 850.45453/15,101,7+0 
Security Trust Co.... 200,000} 351.544 7,627.95" 
ye ivasecs 200,000} 108,480! 2.898,70: 
YRAC 
Oommerviai ‘Nat Bk. 500,000} 214,496] 1,382,119 
First Nationa! Bank. 250,000} 414.755) 3,481,966 
Merchants’ Nat. Bk. 180,000} 235,746) 1 092,699 
Nat. Bk. of Syracuse. 000 69,296) 1,06 O16 
Salt Springs Nat. Bk. 200,000 8,100 567,744 
State Bk. o papotee 100,000} 234,723) 2.915.973 
Third Nat Bank .... 300,000) 102,064 732,023 
Syracuse Trust Co.. 300,000} 318, 64) 1,267,747 
— .Co.of Onon. 100,000} 279, "03u 7,084,552 

ROY— 

Centra! Nat. Bank 200,000} 126,38: 844,356 
Manufact’rs Nat. Bk 150,000} 273,42’) 3,492 152 
Mutual Nat. Bank... 250,000) 193.368! 1 314.628 
Nat. State Bk.of Troy; .000| 274,69) 1,792.440 
People’s Bank........ | ,000| 70.064) $:3,013 
Union Nat. Bank. ‘| ,000 88.397| 1,021,240 
United Nat Bank...| 240,000| 414,5<5 +07.910 
goourtey * Trust Oo...| 200,000) 200,286) 2,669 357 
— t Co.......| 200,000] 121/552) 1;779,765 
Th 

rist Ta Bank.) 1,000,000/1,007,084|) 2,°95,467 
Oneida Nat. Bank...) 069,292 1,223,247 
Second Nat. Bank. 300,000 2,4 782.2 5 
Utica a Nat. Bank 800 295,301) 1,661,546 
Citize , i: ee 200, ‘300 121 806) 700, 5 
Utica Tr & Dep. Go.| 200,000 302,232) 3,209,398 

WaTeE?TOWwN— 
City National Bank..| 100,000} 39,403) 475,343 
Jeffera’n Co. Nat Bk..| 148,800) 259,27) 1,464,365 
Nat. Bk & loan €o.., 100,000) 64,609) £95,060 
Nationa! Un'on Bk... 147,440} 121,867) 567,593 
Watertown Nat Bk. | 100,000} 147;922| 668,041 

WESTCHEST’R Co. } 
MT. VERNON—1let N 100,000 76,533) 1,410,4 

Mt. Vernon Tr.Co| 200,000; 209.47%) 1,140, ~y “/100 200 
New Richelle Tr. Co. 100 000} 31,655) 1 ‘099, "AY1)_. 
OBSINING—! st Nat 100,0v0} 38,000 "275,00 ( 0,106! 

Ossining Nat. Bk. | 00,000} 30,1y4 336:65%| 100) 140 
PEEKSKILL— | 

Wesatches Co. Nat.| 100,000) 200,309) 749,655 100 175 
PLEASANTVILLE— | 

Mt. Plessaut Bank 5, 6,188 58 416) 
PT.CHEST’ k— let Na’ 100,000} 153 522 5 48,986) 100! 

Mu ual Trust Co. 300,000; 60,463! 1,305,426 
Ryk—Rve Nat. Bk 50,000 15,189) "319835! 
WSBITE PL. 1ns— 

Ceptral Bank of) 

Westchester Co 100,000 119,228 488,2*1 100) 200 
County, Trust Co. 100,000 52,775 4 7.558|100| 200 
First Nat’) sank. 100,000 26. 668 510,786 

YONKERS - lat Nat 150,000 70,688 1,418,325/100) 
300, cn ” 


Westchest Tr «o 


~ RALE 
Oltizens® Nat Bank 
Comm’! & Farm’s Bk 
Nat. Bk. of Raleigh. | 
Carolina Trust Uo. . 

W.LMINGTON— 
Atlantic Nat Bank 
Murchison Nat Bk.. 
Peoples’ Sav Bank..| 


Atl’ntic Tr.&Kkx.Co.| 
Wilm. Bav & Tr. Co! 
































































































































WOK | ial 4 CAKRULINA. eT. 


100,000 
100,000 
225,000 
100,000 


125,900 
300,000 
30,000 
50,000 


25,000| 





*Bair price 1 Book value. 


tNew stock. p Amount paid in. 














125,637; 2,027 065 — 100) 160 


98,647 

63,635 
117,934 

5,706 116,89> 
198,510 1, 166,221) 100) |e 
129,150 1,509.71! 100) 1 
20,764 5 ¥,"3- 

13,127 412,831 ‘on 8 





829,225) 100) 
538,924/100) 143 
391,842/100) 120 


_81,496) 1,055.52" 


a This company is to be dissolved. 
x Ex-1tividenda. 




















| Surplus 


\a Profiis. 





Farco— 
Commercial Bank... 
Fargo Nat'l Bauk .. 
First National Bank 
Merchants’ State Bk. 
Red Riv. Val.Nat Bk. 
Northern Trust ©o . 





| 


& 
187 
10,355 225, 
57,537 aaa) eri 
20,-63 oD? 
56,912 
&,50) 


| pete P’ri Bid. Ask. 


“Per share 
100 lescece 


"125 Jeeccce 
pol secces 





OHIO. 





A ae 


Brighton Ger Bk.Co 
Citizens’ Nat. Bank 
City Hall Bank... 
Cosmop. Bk. & 8 Co. 
a le Nat. Bank 
th Nat. Bank.... 
Firat Nat. Bank .... 
Fourth Nat. Bank 
German Nat. Bank 
HelvetiaSav.&Bk.Co 
Home Sav’gs Bk. Co 
Market Nat. Bank 
Merchants’ Nat Bk 
— Side Bank..... 
Nat. Lafayette Bank 
Ohio Valley Nat. Bk 
— ent Sav. Bank 


it ecece.- 
Second Nat. Bank 
South. Ohio L. & Tr 
Third Nat. Bank ... 
Union Sav.B.&Tr.Co 
Unity jay oe Bav.Co. 
Western Bk. 





27D 0D 





ClarkAve.Sav Bk Cx 
Cleveland Nat. Bank 
Cleve. Sav. & L. 
Columbia Sav &1. Co 
Colonial Nat. Bank 
Cowmercia! N Bank 
Dollar Sav &kkg Co 
Euclid-Park Nat. Bk 
Farm.&Mer’h.B’g Ov 
First National Bank 
Garfield Sav. Bk. Co 
Ger. Amer.Sav B Co 
Lincoln Sav. & Bkg 
Lorain St. Sav. Bk.Co 
Market Nat. Bank... 
Mercantile N. Bank 
National] City Bank 
Pear! St.Sav.& Tr.Co 
People’s Sav.& L. Ar. 
Prod. Ex. Bank’g Co 
Bo. Cieveland Bk.Co 
State National Bank 
Unit’d Bk, & Sav. Co. 
Union Nat. Bank... 
Wade Park B’k’g Co 
W.Cleveland Brg. Co 
B’way Sav.& Tr. Co 
Citiz’ns’ Sav.& Tr.Co 
Cleveiand Trust Uo 
Dime Sav.& Bkg. Co 
Euclid Av. Trust Oo. 
Forest City Sv & Tr 
Guardian Sav. & Tr. 
L, 8h. Bky. & Tr Co. 
Prudential Trust Co 
Reserve Trust (o.... 
State Bke.&Trnat Co 
Union Sav. & L. Co. 
Wouvodl'd Av. 38. & Tr 
Co_umBus— 
Amer Sav. Bk. Co. 
Ba. of Commerce Co 
Capital City Bank 
Citizens’ Savings Bk 
City Deposit Bk. Co 
Columbus Bav.Bk.Co 
Columbus 8. & T. Co 
Commercial N. Bank 
Deshler Nat. Bank. 
Hayden-Clin’n NB 
Market Exch Hank 
Merch. & Man. N Bk. 
cow First Nat. Bank 
Ohio National Bank 
State Sav. Bk.&Tr.Co 
aa 


Day 
City National Bank 
Dayton Nat Bank 
First Sav. & Bk. Co. 
Fourth Nat, Bank 
Merchants’ Nat. Bk 
Teutonia Nat. Bank 
Third Nat. Bank.... 
Winters Nat. Bank 
Dayton Sav. & [r.Co 
TOLEDO- 

Amer. Sav. Bk. Co 
Vent’l Bav’gs Bk. Co 
Comm’! Sav. Bk. Co 
Dime Sav Rank Co 
Doilar 8. Bk & Tr.Co 
East Side Bank. Vo 
First National Bank 
Holcomb Nat. Bank. 
Home Sav. Bank.Co, 
LucasCo Bav Bk.Co, 
Market Sav. Bk. Co. 
Merch. & Cl’k 5. Bk 

















= 








446,814 


432,785 


1 149, 44 




























































































Merchants’ Nat. Bz 











"757,8 
642 "787 
61,212 
264,193 
391,112 
9,227 
633 978 


Merged i 


81,75" 
236,959 
60 


293,145 
182,842 


Abourbe 
131.179 

63,903 
149,552 


180,482 


174,673 
160,434 


126,927 
114,886 
11.028 


New |B 


168,995 
266,395 








160 














b Capital and survine to be increased. 
000 


# Capital to be reduced to $1,000 








ver |share 
275 [285 


/163 








































_BANKS AND TRUST COMPANIES 


| VoL. 








LXXI1X. 








"WHERE NAMES ARE PR'NTED IN rrauics  FuLuen RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





OHIO.—(CoNncLUDED.) 


PENNSYLVANIA.—(CONTINUED.) 









































Capital. é Profs | Deport. \Prr| Bid, Ask. 

Tov.eDo— Con.) * . ~ Per share 
Nat. Bk. [Commerce 500,000 198,721 2, 660, +44 100 160 ...... 

Northern Nat. Bank. 300,000 411,422 2.0 3100 240 ace 
OhioSav.Bk.& Tr.Co. 600,000 264,776 3 037,44. |100 158 16 
Second Nat. Bank... 350,000 1,005,923) 1,844,487|1900 378 ....... 
Secur’y8.Bk.&Tr.Co, 250,000 40 045 73,715|100' 117 (124 
Tol. Sav. Bk.& Tr.Co 100,000, 237,373 1,688,011/100 ...... 210 
Onion a. Bank..| 250,000) 133,714 1,120,035100 172 177 

YOuUN@sTOWN— | Per share 
Commercial Prat. Bk. 200,000) 105 000 700,000|100 115 120 
Dollar Sav. & Tr. Co., 1,000,000) 225,000 3.650,000)100 160 ...... 
First National Bank.) 1,000,000) 817,700 3,566,627 4 190 |.. 
Mahoning Nat. Bank 229.000 148,355 773 676)1 
Second Nat. Bank. 200,000 Consolidated with re fo at Nat. Bk. 
Wick National Bank 500,000 159,859 1,445,265,100 ..... ....-.. 
poe ~ OKLAHOMA ‘TERRITORY. 

GuTHRIE— | Per \share 
Guthrie Nat’] Bank.. 150,000 10,999 875,500/100) ......|...0. 
Guthrie Sav. Bank.. 25,000 1,800 115,700/100) ..... |.cccce 
Logap County Kank 25,000 8.316 231, 894) 100) EE FOS 
Nat. bk.ofCommerce 100,000 4ly 203, 188)! cage. | -eanies 

OKLAHOMA CiTY— | Per \share 
American Nat. Bank 100,000 8,014 342,¢ o2| ose: eesee-|-casse 
Bank of Commerce.. 25,000; 35,582)  290,134/....| ..... encece 
Commercial Nat. Bk. 100,000 11,466 $44.558]....| ..... : 
Okla. City Nat. Bk..; 100,000 4,0°0| 200,000) .. | ..... |.....- 
Oklah. City Sav. Bk 50,000 Consol. w\ ith American | Nat. [Bank 
State National Bank 200, 25,241 86,825) ....] cee joocece 
Western Nat’! Bank 100°000 45 000 750,000)... | 

OREGON. 

ORTLAND— Per \share 
First National Bank. 500,000; 983 1728) 8,028, 190). ens) sesnesigneuss 
Ladd & Tilton Bank =e greenest | Brilvate Bank 
Merchants’ N. Bank. 250,000) 131,521| 3,424,627)... | ......|...... 
SeouritySav.&r.Co. 250,000) 110,500) 3, 076,660 100) asene>|ecane ° 
Unit. States N. Bank 300,000) 119,087) 2,826,190)....| ..... |-.--0- 
Pacifico Trust Co.....| 52,000)  ..0.....jeccc--cccee loos | cocce-| ecose 
Portiand Trust UCo...| 290,000) ........| 551,617/100! ......|...... 

, : PENNSYLVANIA. 

ALLEGHENY— | J | Per share 
Bk. of secured Savs.; 125,000 79, 812! 1,110,505; 50; 90 105 
Enterprise Nat. Bk..| 200,000) 260.285) 2,157,482) 50) 10845125 
First Nat. Bank.... | 350,000} 102,122) 856,457/100) ...... 50 
German Nat. Bank.. 200,000| 776, 167| 3 039,704|100) ......|500 
Ohio Valley Bank...| 100,000 25,573| '234,142|100| 150 |165 
Second Nat. Bank...| 300,000 750 000 1,316,289) 100) ...... 380 
oe eny TrustCo.| 700,000) 164,311/ 2,396, 775|100| 140 (145 

av. Fund & Tr.|6,1,000,000} 1,052,569 | 2'339,414 100} 290 341 
Manchester Sav. Bk.| 

& Trust Co | 125,000 30,480 
Provident Traat Co.) 150,000 43,781 | x y ; " 
Real Est.Sav.&Tr.Co| 200,000 32,527 439,240|100) 120 140 
Work. 8. en a Tr.Co. | 100,000} 437, r741| 3,320,748) 50} 300 (S60 

ALLENTO Per share 
Allentown Nat. Bank 1,000,000] 772,184) 1,947,544 
Merchants’ Nat. Bk. | 200,000 39.440) 863,286 

nd Nat. Bank...| 300,000) 342,764) 1,386,688 
= Val.T. &8. D.Co p125,000} 225,779) 1,243,910 
ris it National Bank. 150,000] 222780) 2,399,250 
Second Nac. Bank.. 100.000 64,586) 5,507 
Altoona Trust Co... p191,375 18,092; 946,865 
Cent. Penna. Tr. Co | 240,500 44,856, 1,090,229 
Real Est. Ti.& Tr. Co. 125,000 37,937 | 108,540) 100 
Union Trust Co..... 125,000} 57,600, 263,000 js 

ERiE— Per |share 
First atonal La 150,000} 315,576) 2,121,865/100) 210 | ..... 
Marine Nat. B 150,000} 327,224) 1,134,557/100)...... *\200 
Second Nat. Bank... 300,000) 129,025) 1,7€0,872)100) 110 |...... 
Erie Trust Co....... 200,000) 136,797) 1,360,733) 100) 150 |...... 

HARRISBURG— } Per |share 
Commercial Bank... 50,000 16,168 284,725) 5<| ......| 65 
Dauphin Deposit Bk. 300,000} 217,000) 2,884,000) Prijvate |/Bank 
East End Bank..... 50,000 6,100) 192,360) 50) ...... 55 
First National Bank.| 100,000} 421,867) 1,431,582,100) 425 450 
Harrisburg N. Bank.| 300,000) 270,000; 1,844,000; 25)...-.. 
Mechanics’ Bank.... 100,000} 115,000) 1,550,000) Prijvate |/Bank 
Merchants’ N. Banik | 100,000 78,742 549,925/100) 225 (250 
Oentral Ga. Tr.&4.D. 125,000 76,897 513,103\a25| 50 | 60 
Commonwl'th Trust) 

Company. . 250,000) 450,557) 1,298,.115)/100) 225 (250 
Harrisburg Trust Go| 400,000) 234,115 2,109,814/100) 180 (200 

LANCASTER— | } Per \share 
Conestoga N. Bank..| 200,000} 248,289) 1,018,025/100/) 250 252 
Farmers’ Nat. Bank 450,000} 335,000 900,000; 50/115 116 
First National Bank 210,000} 203 345) 338,803/100/ 215 (220 
Fulton Nat. Bank.. 200,000} 106,655 844,040/100) 195 |...... 
Lancast’r Co.N. Bank 300,000} 282.063) 627,727) 50) 124 (125 
Northern Nat. Bank. 125,000 44,4°0) 436,149 100) 134 (135 
People’s Nat. Bank 200,000} 105,339) 597,141,100) 134 (137 
City Sav. F. & T. Co 150,000} 108,039) 1,139,571,/100) 160 167 
Lancaster Trust Co 250,000} 476,614) 4,200,841 100) 325 350 
North. Tr. & Sav. Co 25,000 27,113 671,935) 50) 7 72 
People’s Tr.8.4& Dep 125,000} 180,147) 2,636,596'100) 155 160 
Union Trust Co..... 4150,000 37,891 783,562 450) 80 2 

PHILADELPHIA— 

Bank of Commerce... 200,000 £0,000 New bank .... 

Bank of No. Amer..! 1,000,000/2,077,059 9,309,000 100) . 
Centennial N. Bank 300,000) 340,861) 3,283,000) LOv 

Central Nat. Bank.. 750,000) 2,454,323) 8,747,000 100 
Consolidation N. Bk 300,000) 212,778 1,5€0,000) 30 

Oorn Exch. N. Bank 500,000} 887,80115,658,000 50).. 

Eighth Nat. Bank 275,000) 737,000 2,446,000 10: 

Far. & Mech. Nat Bk.| 2,000,000) 1,047,372 13,808,000 100 

First National Bank. 1,000,000) 664,128 10,677,000) 100) 

Fourth 8. Nat. Bank, 3,000,000/ 4,836,931 37 060,000 100) 

Franklin Nat. Bank = 1,.000,000/1,619,620 22. 839,000 100 

Girard Nat'l Bank..| 2,000,000|2,742,0148 29,574,000 LOO} £ 
Kensington N. Bank 250,000 "245,136 1,038,000 50 
Manayunk N. Bank 200,000} 246,164 1,715,007 100! 
Manufact’rs’ N. Bank 500,000) 312,044 2,084,000 100) 

Market St. Nat.Bank) 1,000,000} 66,409 6,835,000/100) ..... "150 
Merchants’ N. Bank 600,000) 709,387 13,743.000)1 -* 150 
Nat.Bk ae me 200,000} 520,009 2,3:5.030 50, 150 160 
Nat. Bk. of No. 1.°b 500,000} 807,512 3,729,000, 100 235 245 
Nat. Security Bank 250,000] 416,690) 2,572,000/10¢; ..... |...... 
Ninth National Bank 300,000) 439,173 2.333,000 10°|...... >: 
Northern Nat Rank. 200.000) 164, 956 1,583 000/100) ...... “150 




































Surplus 
Oapital. \@ Prosits. 

PHILADEL = ’ 8 
Sorthwest. Nat. 200,000} 394,150 
Penn National Bonk 500,000) 924,277 
Philadel’a Nat. Bank| 1,500,000/2,440,717 
Quaker City Nat. Bk. 500,000! 354,647 
Ridge Ave. Bank,... 150,000 56 8046 
second Nat. Bank... 80,000; 371,110 
Sixth Nat. Bank..... 150,000} 221,293 
Southwark Nat. BE. 250,000} 144 361 
South western N. Bk. 200,000} 113,356 
Tenth Nat. Bank... 200,000} 84,153 
Chird Nat. Bank..... 600,000} 709,412 
Cradesmen’s Nat. Bk. 500,000} 584,9+0 
Union Nat. Bank.... 500,000} 657,62> 14 
Western Nat. Bank. 400,000; 225,784 2 736, 000} 5)}...... §2 

For detailed statem|ents of Phi\la. Trust | Cos. see Oh\ron|. Feb.6|,1904 
American Trust Co.. 200,000 49,902 428,826) 5v/...... i 
Cent. Tr. & Sav. Co. 500,000} 147,178) 1,552,408; 50)...... *| 75\4 
Uity Trust Safe De 

posit & Surety Co. 500,000} 278,651) 2,387,960/100}..... *|115 
Colonial Trust Co... 250,000; 161.415 408,034) 50}......*/101 
Columbia A ve.Tr.Co. 400,000} 167,448) 1,791,901) 1LOU)......*|100% 
Commercial Tr. Co..| 1,000,000/1,47 1,368/ 10,922,990) 100)...... _ 
Com.Ti.Ins.& Tr.Co. | 1,000,000/1,115,827| 5,092,826/100)...... “\322 
Cont. Title & Tr. Co.. Poaceae 191,984 3/201, o 38/ 25)..... ‘| 37 
Equitable TrustCo..| 1,000,00c| 277,059) 3,553,159)10u) .... *|120 
Excelsior Tr. & 8.Fd. 150,000 9,892 490, 226 25) .... *| 27% 
——- ant rg ; see tae 5,596,006) 20,630,767 ee ponees yl 4 

nance Co., 1st -| 4, ’ ? = < 

alana 1°786,100] ¢ 739,597|3885,465 { |199) “7° *| 84 
Frankford Real Est. 

Tr.& Safe Dev. Co. 125.000 74,902) 1,233,201] 5v)......*| 69 
Franglin Trust Co... 200,000 0, > Se eee eee 
Ger.Amer.T.&Tr.Co. 500,000} 130,279! 1,704,9 0} 50)......* 
Germantown Tr. Co, 600,000} 502,054! 3,116.325/100)...... *185 
Girard Trust Oo..... 2,500,000/ 8,805,820) 23,042,933/100} ...... “690 
Guar.Tr. &8.Dep.Co.| 1,000,000) 452,757| 5,819,333) 100)......*/215 
Hamilton Trust Co. 200,000} 33,264) 702,796) 50)......*| 60 
Industr’] Tr. T.&8av. 350,000} 478,851) 3,154 "927 50} ccoce”| coos 
Integrity Title _ 

Tr. & Safe Dep. 500,000} 626,006) 2,827,550) 50)...-... oan 
Investm’tCo.o Phil 2,000,000} 1,076,106 459,832) 50) 63 64 
Land Title & Tr. Co.|p1,065,400|1,777,043| 6,685,468) 100)...... 1240 
Lincoln Sav. &Tr.Co.| 132,000 32,404 263,272] 25)....- *| 25g 
Manayunk Trust Ge. 250,000} 97,944) 908,699) 25)......*| ..... 
— Tr. Co.. 500,000} 103,030) 1,115,641/100)......*/118 

rigage Trust Co.. 500,000} 245.680 95,644) 10)...... *| 88% 
Nort ern Trust Co.. 500,000} 763,774) 5,263,312/100)......*/240 
No. Phila. Trust Co 150,000 1,163} 300,422) 50) ..... |...... 
Penn. Co. for Insur. 

on Lives & Gr. Ann| 2,000,000)3,099,502| 17,588,609 

i 441,100) 594,591 257,03 

” 1,000,000 9,940 22,341 

Phil. Tr.S.D.& In.Co.| 1,000,000/3,313,493) 6,969,855 
Provident Life & Tr.| 1,000,000) 398,196) 8,372,43i 
Real Est.Ti.In. &Tr.| 1,000,000} 424,089) 3,250,455 
Real Estate Tr. Co..| 1,500,000/1,401,544| 6.173,989 
Tacony Trust Co... 127,500| 65,356) — 509,535 
Tradesmen’s Tr. Co..| 250,000} 159,605) 1,114,629 
Trust Co. of N. A....| 1,000,000] 235,852) 2,955,413 
Un.S8urety&Guar.Co| 250,000) In hands “~ receiver 
Union Trust Co...... 500,000} 69,388) 2 092,910 
United Sec. L. I. &T.| 1,000,000) 615,751| 2 ty ts 
West End Trust Co..| 1,000,000} 914,245) 3. "612.433 
— 500,000} 201 1885 2,371,220 

PITTSBURGH— 
abun Nat. Bank 500,000} 689,215) 3,632,746 
Allegheny Val. Bk.. 50,000 17,10: 310,311 
Anchor —- Bank 67,700 
Arsenal Bank....... 100,000 

k.of Pittsburg N.A.| 2,400,000 
City Deposit Bank.. 200,000 
Columbia Nat. Bank. ,000 
Commercial Nat. Bk. 300,000 
Cosmopolit. Nat. Bk. 200,000 
Diamond Nat. Bank.| 0500,000 
Diamond Sav. Bank. 250,000 
Duquesne Nat. Bank 500,000 
Exchange Nat. Bank) 1,200,000 
Farmers’ Dep Nat Bk 800,000/6, 

Farmers’ Dep.8. Bk. 100,000 

Federal Nat. Bank..| 1,000,000 ¢ 

Fifth Avenue Bank. 100, 8 5 

eFifth National Bk.. 100, 41,934 330 1+ 8/100) 150 leasece 
First Nat. B’kof Birm 100,000} 191,431 743,036 

First Nat. Bk., Pitts.| 1.000,000/2,349,437/15,001,880 

Fort Pitt Nat. Bank. | @200,000) 301,304) 1,751,891 

Fourth Nat. Bank.. 300,000} 105.079 534,945 

Freehold Bank...... 200,000/|1,079,137| 1,962,672 

German Nat’nal 4 500,000! 776,167) 3,039,704 

German 8. & Dep 100,000} 495,874) 3,082,634 

Germania Sav. wt 150,000] 417,845| 6,850,662 

Hazelwood Kank. ..| 0,000 5,839 08 8 

Homew’'d Peop's Bk 50,000 4,471 172,000 

Industrial Nat.Bank| 800,000) 234,566) 1,196,907 

Lron City N. Bank... 00,000|Con. with| Bank of Pi) tts 

Iron & Glass Dol.Sav. 172,7 321,764) 1, 641, 464/100) 225 300" 
Keystone Bank...... 0 


Liberty Nat. Bank... 








Lincoln Nat. Bank.. 
Manufacturers’ Bk.. 
Marine Nat. Bank...! 
Médlion Nat. Bank... 
Mer. & Manu. N. Bk. 





0,000| 835,867|21,862,485 
”800,000| Con with BK. of aly 


ies 





MetropolitanN.Bank 400, 000| 556,127 752,429) 100) 
Monongah’laN.Bank| 1,000,006/1,695,478) 3,620,634)10u) 
ty age Bkg.Co .. "807, "300| | 16,292 539,787/100) 
k. of West. Pa. 500 000) 447,719] 2,904'216]100 
Park Bank. ......0«<- 50,000) _10,000|/New Bank |... 
Pennsyiva’iaN.Bank| 200, 7000) 150,414 899,546 100) 
Penn Sav. Bank .... 100, 30,124 182,940 


People’s Nat. Bank..| 1 


351,494 ss 037,714) 100 


Pittab’e Bk. for Sav.) 75,000 
1,206,249 


Savings Bk. of Pitts. 52,500) 64,958 
Second Nat. Bank... 














Third National Bank 500,000} 237,863 1.071,1 12/100 
Trad’s & Mech’s Bk. 100,000 58,487 664,084) 50 
Union Nat. Bank.... 500,000|3,687,404|) 3,923,657/100 
Union Savings Bk...| 1,000,000} 95,394) 3, "702, 313)100 


000,000) 1,482,970) 10,739, 6391100 R 
People’s Sav, Bank..| 1,000,000/1,174,153)10,159,581/100) . 


600,000|3,220,412|12,074 "3151100 ; 











70 
cccece 1080 








“Sale price. a Capital paid in; authorized amount is larger; when full paid, par value will also be increased. 5 Capital and surplus to he 


inoreased 


r Capital to be increased. 


¢To be consolidated with Fort Pitt National Bank. d Capital to be increased. 
x Ex-dividend. 


p Capital paid in; authorized am’t is larger. 
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BANKS AND TRUST COMPANIES. 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 












































































































































PENNSYLVANIA.—(CONCLUDED.) RHODE ISLAND.—(ConcLuDED.) 
| | 
Capital. |\¢'Provits.| Denoetis, | P'r| Bid. | Ask. Capital. | ge its.| Depootts. | Prs| Bid. 
TS! 4— (Con. )- 8 $ | & Per |share Prov’ce— (Con.)— + ¥ 
of bnee Pian... 500,000| 192,770) 492,089/100) ..... 146 | (ndustrial Trust Co 1,736,518|31,623,.379 100) ....- 
Weshingtou Nai. BE 200,000, 121,378) y P Manufact’rs TrustCo 542,187) 9,036,752 100) ..... 
West.8av.@Dep.Bk.| 250,000) 257,574) 1,060,954 New England Tr. Co. : 203,879 100) noe 
Central Sav. &Tr.Oo| _ 125,000) 28,701| | 177 R. L. Hospital Tr. Co. 1,922;110/23,398,160 rooc| ..... |. 
Colonial Trust Co.. |p3,881, 144515, 667, 437) 1 5 Union Trust Co...... 1/006;314/127460;850 100) 3521, 
Commonwe’h Tr. Co.| 1,500,000) 1,178,779 NSOCKET— |” Per lshare 
Continental Tr. Co 419,250) *24'912| itizens’ Nat. B 48,800} 109,640 100) ......|...... 
East End 8.@Tr.Co.| 250,000) 85,049 Nat. Globe Bank.... 41,134) 155,657 25 
Equitable Trust Co 750,000) 369,812 Nat. Union Bank. 16,692 34,403 50 
Franklin Say. r 4 = Fey 408) ont’ ‘512 ucers’ Nat. B 103,782} 572,853 20) - 
Fidel. Title of — sAROLIN, 
ley oe 1 181,600) ‘senae CHARLESTON SOUTH CAROLINA. Per |share 
Ger. Amer. Se © Tr] 1'000'000| 840,458 BK.OfCh'leat!.N.B.A| 300, 90,000 305,990 1,530,481 100) 193/195 
Guardian Trust Co. £00,000) 500,000 3 . Oarolina Savings Bk 133,301 1,471,307 100; 175 |200 
Hazlew’d8. &Tr.Co.| pl25.000) 31,425) 329,658/100) ....../117 | Qbarl. Sav’es Inst’n {00 ,000| 88,632 1,058,532 100} 425 |..... ° 
Hill Top Sav.&Tr.Co| 150,000 008) _ 461,194) 50 _--ee | GOLQM. Bnkg,&Tr.Co 50,000 6,450; 258,230 50) ..... | 40 
Home Trust Co 500,000) 114,449) 1,159,982/100] ......| .... | Dime Savings Bank. 30,000 20,000, 827,975 100) ..... |400 
Internat. Sav. & Tr 253.874, 54.029 ck OR fee eee Enterprise Bank.... 50,000; 14426 427,798 25) 28 | 30 
Iron City Tr. . r 694, 710 1,337,022/100] 117 |...... Exch. Bkg. & Tr. Co. 50,000 9,793 215,876 100) ..... 107 
Land Title & Tr. Co 477,803 cs. ..... | First Nat. Bank..... 200,000) 364,525 1,043,293 100) 265 +. 
ercantile Trust Co.| p701,900) 250 350 1 426,504/100) 115 [145 Germania Sav. Bank 80,000) 126,111, 2,417,761 100) ...... |350 
Merch. Sav. & Tr. Co 00, 124° 101 550,792] SO) ..cce |.cccce Hibernia Tr.4&8’v.Bk 30,000 21,022 "289, 361 100) 105 (110 
Mt. Wash. 8. Tr.Co.. 6.122 96,550) 50] ......] ... Miners’ & Merch. Bk.| 100,000) 10,960) — 280.765 100) ..... 102% 
North Amer. Sav. Co. 1,008,779| 1,541,145) 50} ..... ...-. | People’s Nat. Bank..| 300,000 175,855) 1,463,033 100) ...... 160 
Oakland Sav.& Tr.Co 130,689| °459/058/100} ...... “""*" | Security Savings Bk. 50,000) 25,809 03,454)100) 126 | ..... 
People’s Trust Co.... :763 77,2 100 AR, PPS State Savings Bank. 30,000 9,170, 173,364 25) 30 |..... . 
Pittsburch Trust Go. 4,133,184 10,123'946|100] ..--. | ---2. | 80.Car.Loané&Tr.Co.' 100,000! 18,507 967,056 100) ..... [110 
Real Estate Tr. Co. 1,144) 2,763,845/100) 225 |240 TENNESSEE, 
St. Clair Sav.&Tr.Co 4,806} 110,184)... | ...... ~--=- |  GHATTANOOGA— Per |share 
jafe Dep. & Tr. Co. 522.024) .......... 100] 397 |400 Ohatt’nooga Nat. Bk 82,775| 2,087,369/100] 115 {120 
South Hills Trust Co. 4,234) 155,117|100) ..... |------ Chatt’nooga Sav. Bk 87.617 1,716,952|100] 150 |175 
ated tay Lg py tt 637,580 ad Sitizens’ Bix. & 43:063| 1'325:784|10e| 100 [105 
Treasu: 8 - 562) 88,698) 100} ..... uonne 4 s 
Union Trust C0, ---<. 17283562|29,955,014|100] 2860 |....-. | Fist, Nat. ee 69,404) 21079,988) 100) 190 [200 
68 n av. 
& Trust Co........ 227,017) 958,301) 50] ......|..... Knox —- S007O 808,e0e/20u tae ee 
EADIN’ r share ’ 
piEADING: +. Bank 712,726| 1,391,528] gol 100 | @ Otty National Bank. 153,658] 2,363,165|100| 200 |210 
First National Bank. 178,872) 1,045,354/100) 140/145 tional Bank....... 310,113] 2,078,979|100] 250 |...... 
Keystone Nat. Bank 125,063) _ 556,323/100) 230 | ....- | Holston Nat. Bank. 21,195) '768,504/100) 110 |...... 
Nat. Union Bank.... 641,614) 1,448,340) 25) 127 |.....- | knox Co. Bk. & Tr. 2,784 64,53 1/100) 100 
Neversink Bank..... 7,585| 104,260) 50) 50 | ....- | Knoxville Bkg. Co.. 26946, 429/890/100] 110 |115 
Penn Nat. Bank..... 201,759 663,408)1 300 ---*> | Mechanics’ Nat. Bk. 131,270 828'8591100 200 |210 
Reading N . Bank.. 225,561) 601,420/100| 2:0 | ..... | Merchante’ Bank 1,501] 101,8086/1 -. {100 
Schuylkill Valley Bk. 130,257| 460,025) 60) 120 |...... | mnird Nat. Bank.... 70,627, 995,687)100| 110 |117% 
je yng BY eeasy|  Sax’eeal col 1 | tem | Untem Benk.......... "3,165| 139/706| 50| 75 | 85 
Bolan testo 182331) sateie 6) 18 | 183 | ,Mewmugs : Ber ohare 
0) 8) le , 62 5 
Pennsylvania Tr. Co. 288,533] 1,¢32,076)100] 205 |...... Continental Sav. Bk. 22110] 7os;612\100l 210 | -. 
— om t Co... 183,366) 755,483] 10° 145" |..---- | First National Bank. 70,821) 2,458,516|100| 215 |..... 
Qounty Sav. Bk.&Tr 216,739| 1,794,130|100| 400 [450 | Home Fin. 3 Savings ay er er 
e Dep. & Dis.Bk 220,752| 2,189,360 Bank & Trust Co 78,406| 2,223,474/100] 700 
First National Bank 1,877,460; 9,103,272 Mechanics’ S.B. &Tr. ew |Company. |....| 110 |.....- 
Same BU ceree 10,000) | 125,000 Memphis Nat. Bank. 126,473| 1,045,104/100| 195 |2 
Merch. & Mech. Bk . 358,275| 1,973,150 Memphis Sav. Bank. 48,247) 1,492,098|100] 450 | ..... 
People’s Bank. ...... 45,648) | 355,431 Mercantile Bank < 1'392'308|100| 215 |.- 
Scranton Sav. 368,827| 2,241.645 Nat.Bk.of Commerce 220/483) 3;222'411|100] 210 |225 
South Side Bank... 8,4 216,066 No. Memph. 8.Bk.&T 1:442|  '201/197/100] 125 |150 
Third Nat. Bank..... 767,724) 3,452,044 People’s Bk.& Tr. 20,000 < 601 195 |200 
Traders’ Nat. Bank. 191,275/ 1,536,394 Security B : 12'120| 392,999|100] 110 [115 
West Side Bank. -.. 1,081/ | 808,093 State Nat. Bank.... 188'740| 4,113'949/100] 205 |210 
Lack. Tr & 8. D. Co. 234'904| 1,359,498 State Savings Bank. 50000 2'306|1001 208 1210 
Title Guar. & Tr. Co. 389,033) 825,389 Union & Plant’rs’ Bk. 90,601| 2,097,897|100| 155 |160 
WILKES Barre Union Sav. Bk. & Tr. 12,500} '629,720/100| 225 |250 
ite Bav. Bk. 410,704! 1,467,502 Memphis Trust Co.. 156,253] 1,158°855/100| 155 |160 
First National Bank. 325,496, 1,491,053 Tenn T: Trast t Oo 167,688] 1,305,678|100] 135 {140 
Miners’ Savings Bk. 753.382) 2,487,030 NASHVILLE —s Per \share 
Peoples’ Bank....... 420,963; 1,805,911 Amertcan Nat. Bank 161,514| 2,466,429)100| 117 [119 
Second Nat. Bank. .. 605,533) 3.687.181 City Savings Bank... 15,031| '393/188/100] 106 |109 
W. B. Dep. & Say. Bk. coweee! + aeneee First Nat. Bank 127,142| 3,360,087|100| 162 |165 
Wyo: Nat. Bank 523,836/ 1,893,860 Fourth Nat. Bank... 491/802] 3'522,556)100| 205 |210 
. Oo... 208: 906) 496,591 Merchants’ Nat. Bk. 8:796| 1,125;824|100] 118 |120 
Pei te ssoaol Lososolie| x45” fa8" | Santi tae ome Spel Acarsesliog He tes 
Nashville at Co.. 27, . y 
‘atio ank. 250,299| 1,080,620/100] 175 (180 y ’ 
Lycoming Nat. Bank | 120,200} _°454,000/100| 210 | .... aenineebeneemenees ee 
BranchN. Bank! 456,967| 1 713, '559|100| 300 |310 Seer i gia} a 
Williamsp’t N. Bank) 100,000} 82,005| _'673,095|100| 150 |...... ~ AUSTIN | | Per \share 
me =. 8.Dep.Co.| 300,000, 71,848) 1 ,245,0°0| 50] 56 |:-.... | American Nat. Bank| 200,000! 160,465| 1,092,321|100)..... 175 
YoRk— Per \share | Austin Nat. Bank...| 150,000) 209,434! 1,235,266/100] 180 |..... 
City Bank...........| aiid 77,302! 624,640) 50) 98 |...... | City National Bank.| 150,000 16,000| °423,759|100| 115 |..... 
Drov. & M. Nat. Bik.) 100,000, 52:222/ £31,890|100]__-_. 180 ret Nat. Bank.....| 100,000! 47,000) —200,000/100| 140 |..... 
Farmers’ Nat. Bank. | 200,000) 153,453) | 324,278/100) 175%)}...... State Nat. Bank.....! 000 56,701 618,402)100/ 150 |.... 
First National Bank) ,000! 246,45 2,101,552)100) ......|215 BEAUMONT— | | Per |share 
Western Nat. Bank..| 150,000) 78,256) —536,182/100) 146%)...... American Nat. Bank! 100,000) 57,414; 600,410/100) ..... |..... 
York Co. Nat. Bank. | 300,000) 266,300} 950,929) 20] 46%| ----. | Beaumont Nat.Bank 100,000, _77,000| _ 600,000|100) *---: és 
York National Bank) 500,000; 295,417) 809,894) 25) 48%) .-..| First National Bank; 200,000) 179,702) 1,142,373/100) ..... |...... 
Guardian Trust Co..| 250,C00| 11,089) _ 403,908) 25] .... | 25 | Gulf National Bank.| 100,000) 45,000) '#35,000|100| ..... iidie 
Secur. Title & Tr.Co.| 250,000) 136,287| 1,045,234| 50| 75 |...... ALLAS— | | Per |share 
York Trast Co ...... 150,000} 47,111] 552,533! 50] 77%|...... American Nat. Bank 200,000 331 316) 1,493,343 109 350 S66" 
= rie ee City National Bank. y ,681! 2,192,804/100) 250 
RHODE ISLAND. Gaston Nat. Bank .., 250,000 13,124 1,011,190 | 105 | a. 
NEwPoRT— | Per share | Nat.Bk.ofCommerce; 150,000 60.468) 708,154 = 150 /160 
Aquidneck Nat. Bk 200,000 66,409} 403,876 50) 68 .....- Nat. Exchange Bank} 500,000| 674,936] 4,145,149 100) 275 |...... 
First Nat. Bank..... 120,000 84.794) 246,362 100 150% _.-se. | Texas Nat. Bank ...| 250,000 8/231| '561,644|....| 105 |...... 
Nat. Exchange Bank) 100,000 68,971; 436, 132 7 50 c.ssee | West. Bk. & Tr. Co.| 500,000| 25,000) 717,000 100 ..... Ben 
New Eng. Com’! B’k. 75,000 8,308 47,114 50| 50 ne Fort WorTH— | | Per \share 
Newport Nat. Bank., 120,000 95,711 327. 519 60) 11219\...... American Nat. Bank} 150,000) 49,920! 641,131/100/ 130 |...... 
Union Nat. Bank...., 155,250 — 39,105 2.750 90| 98 |...... Far. & Mech. Nat.Bk.| 200,000, 88,120] 1,108,328 10U/ 140 |150 
Newport Trust Co... x 134,846) 1 183209 100 = ... . | First National Bank. 300,000 337,780) 1,418,429 100) 210 |...... 
PAWTUCKET | share | Fort Worth Nat. Bk..| 300,000, 36%,743) 1,982,051 100) 235 |...... 
Slater Srast C0 --0--- 500,000 666,499) 5,022,679 100) aio .-.-. | State Nat. Bank..... 000. 153/836} 683,704 100] 170 |:..... 
PROVIDEN | Per jshare | Stockyards Nat. Bk.| 100,000 3:83 473.294 100] 130 |...... 
American NSE Bank’ 1,000,000 243,812) 2, ty or 5u| 5519)...... | Traders’ Nat'l Bank. 125,000 90, 000) 400,000 100) 165 |...... 
Atlantic Nat. Bank. °225 5,000 18,946 64,514| 50) 387 |...... Wetern Nat’l Bank.. 250,000 7, 136) 481,650....) 110 |...... 
Blackstone Cau. Nat.| 500,000 232'541 be9, 176 25) 31 ...... | Contin. Bk. & Tr.Co.| p163,050, 15,631) 452,009 100) 120/102... 
Fourth Nat. Bank... 500,000 211,251 658.373 100) 130 | ..... | Hunter-Phelan Sav. 
High Street Bank...| 120,000 94,100! 522,00 50) 90 |......| Bank & Trust Co..| 100,000 7,500| 280,000 100) 115 | ..... 
Mechanics’ N. Bank. 500,000) 154,455 1,115,700 50) 50 |...... GALVESTON— Per \share 
Merchants’ N. Bank.| 1,000,000 604,085| 3,352,795 50| 78 |...... | First National Bank.) 300,000, 102,716) 620,945 100) 110 |..... é 
Nat. Bank of Com’ce| 850,000 338,590) 1.425/221 50) ...... Seana Galveston Nat.Bank| 125,000 174,774, 730,912 100) 125 |...... 
Nat. B’kofNo.Amer., 500,000) In voluntary liqui datiion. |-...... Tex. Bk. & Tr. Co.... 200,000 208,632) 1,326,242 100) 200 |...... 
Nat. Exchange Bank) 500,000 711,303] 1.365.056 50) 124 |......]  HousTon— Nominal p 
Old National Bank.. 500,000, 117,335) 3,097,676 100) 99 |...... Commercial N. Bank} 300,000 464,670) 3,486,020 100) 310 |...... 
Phenix Nat.Bank.... 450,000 530,14 °42'291 50} 99 | ..... | First National Bank.| 100,000) 592,592| 3,329,435 100) 850 |...... 
Providence N. Ba 000) 872,037, 873.476 400) ...... |"."2! | Houston Nat. Bank.| 100,000 37,579| 462,370 100) 135 |137%g 
United Nat. Bank. 500,000, 583.803] 2,499,059 100 201 208 | Merchants’ Nat. Bk.| 250,000 53,473) 1,599.469 ... | 140 |...... 
Weybosset N. Bank. 500,000 000 Absorbed by, Union Tr.| Co. |...... | Plant & Mech. Nat..| 200,000 453,239 100] 125 | .... 
Westminster Bank.. 200.000 325,000 50’ ...... mee 80. Texas Nat. Rank. 500.000 292, 179 1,375, 743 100).. “180 
* Sale price. a Capital and oe to be increased. k Capital to be increased. » Amount paid in. z Ex-dividend 


y Capital to be decre 


+ Book value. 
ased. 
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WHERE NAMES ARE PRINTED In ITALICS FULLER RETURNS W MAY BE FOUND IN THE ADVERTISING COLUMNS. 




























































































































































































































































































deposits sine where than in Canada. 
x Ex-dividena 


p This is cavital paid in; 


authorized amount is larger. 


TEXAS - (CONCLUDED.) WEST VIRGINIA. 
| Br Groxs re : Surplus | _ Gross 
_ Capital. \¢ Profits | Deposits, | Pr) Bid. | Ask. Capital. F Profits Deposits. Py Bud. | Ask. 
ones . s ae — ee 
AN ANTONIO—  » + $ Per \shar« | ey _ 8 8 Per share 

8 wank FoF On Ohio | Valley) 175,000) © 83, 280 772,875 70 ..... 110119 
Alamo Nat. Bank... 250,000) 170,000, 1,335,000/100) ....../130 | Bank of Wheelin, 200,000 32,334 1,269'108'100/115 |116 
City National Bank... 100,000, 22,140 °621,402) 100) .s--+. | OontreWheeling Sa Vv) 25,000, 4,316, 144,578 10@......*|115 
Frost Nat. Bank.....| 500,000} 60,678) 1,805.508|100) Ulty Bk. of Wheeling) 150,000! 17 378) 1,344,545 1 ee, ee 
Lockwood Nat Bank) 100.000) 45,624) (485,650 Commercial Bank...| 100,000 55 "436,093 100) 165/175 
Nat.Bk.ofCommerce, 300,000 24, 38° 712,8:3 German Bank....... 80,000 292,284. 1,795, 153; 10q@..... 450 
San AnwnioN. Bank! 125,000) 166, 536 1 395,537 Germania Half-Dol- | 

Waco— | lar Savings Bank..| 50,000 24,100, 592,457 a -. *{L40 

Nat. Bank of W. Va} 200,000) 87,052) 456565100 ..... i 
Citizens’ Nat'l Bank.| 100,000) 153,642, 536,148 Nat'l Exch. Bank....| 300,000} 276/189 1,870,886 100/225 j230 

First National Bank. 300,000) 170.398) 1,102,448)100 People’s Bank.......; 100,000 62,011) O.776| De .....-lascee 

Provident Nat'l B’k., 300,000} 108,513] 1,230,719] 100 Quarter Savings Bk. 25,000, 1,592) 123,609100) 98 |100 
Waco State Bank.... .000 .... | 450,000) Pritvate Bani south Sive Bank.....| 25,000 39,6380, 476.634 5@ ..... [165 

Dollar Sav. &Tr.Co. 431,900 298, "702, 2,183,394 100 1180 
UTAH Security Trust Co... 300090! 160.387) '356.393 100 162 !165 
SALT Lake CitTy— ver \share WISCONSIN. 
Commercial Nat. Bk. s00cee) 27-75) }.316.174|100 100 Lot ee SCONS 
Deseret Nat. Bank..| | 495,521) 2,189,732) » _ 
Deseret Sav’gs Bank| 100,000 76,23¥| 1.956,744/100| 300 |302 | Batavian Nat. Bank. 107,829) 2. aes. — 1 
MoCornick & Co. Bk. 250,000! 16,416) 5,338,42y| Prijvate {bank | Exchangestate Bank 2,900) 38}) 
National Kank of Re- . German-Amer. Bank beorb-d| by Na a te o 
sinte Bank of Uial.| 350. 990 190:805| *SaTieozltool Lae laa | Security Savings Bk. 1ee182| 150,029 
tate 0 805) Y 4 . ! 
a Sy — robe aaa 6,812) 788,144|100| 80 | 82 “eae —— ni sone Wienges 
£8 Dankg..... x | " | b | K — 
Utah National Bank.| 100,000) 16,038, 526,348/100) 104 [106 | Firat ¥. ttonal Bank 1,102,500) 15,750,263) 1 
. it vings & Trust German-Amer. Bank $3,186) 1,139,236)1 
Sealine ett 200,000! 40,491! 552,031!so00] ..... |...... | Germania Nat. Bk .. 89,754) 1,098,604)...4 .... J.cccee 
Walker Bros, Bk'rs.| 200,000) 42,457) 1,350,351/10¢| ......|...... | Marine Nat. Bank... 155,574) 3,358,234/10@ ..... seneee 
a Trust waving : 200,000; 50,046| 3,721,411/100| 144 [145 Mil Nat. ghee ee "93'276) 2:577.498|100) 222. hegeee 
sic ’ iis! Tai Nat. Exchange Bank 262.353) 4,155,894|100) ..... ]-c0c- 
_ . re “ = ot on 590,313 EA HA occ. Jecssce 
68 ie Bank..... ecces- sees jeoeece 
VERMONT. ; se Wisconain Mat. Bank 958,491 9,859, 9,450|1 scien daameane 
a Barre— Per share waukee at ¥ 0, ' ececee Jooccce 
Barre 8. Bk & Tr.Co. 50,000} 15,000) 1,181,419}100] 125 |...... | Wisconsin Fidelity, 
Granite 8. Bk.& T.Co 000} 31.536] °963.298/100} 130 |.2... | Tr. &8. D. Co...... 125,000) --. d 1 soto s cesses 
Nat’l Bank of Barr 100,000 \ 2+7,79° |100) 120 |...... 
Pespie's Nat'l Ban 100,000 yy Ge" 2" eae Seana gene WYOMING. 
Ward'Was'Bank.| 300,000] 124,560} 783,078|100| 2 na”? | CHEYENNE | 
560) 783,078) 100) .....-| ----- First National Bank| 100,000} 56.635| 1,068,674]... 
Merchants’ Nat. Bk.| 250,000] 224'862| 762/969 40) -.... | ..... , ; , . ‘oon’ 
Burlington Trust Co. p 50,000] 169,000] 1,087;146| 100) :-.-..|.2722. SSCs. Sees See (SSN... 
ones ae &Tr.Co| 100,000} 12,454 740,180)....| cal acta : 
Fist National Bank} 200'000| 127594 170,605] ....| ......|...... = 
Montpelier Nat. BE 150,000} 134,184) 338,02r)....| ..... |....-- 
ont or Dav. 
NEt O8..cc.00. 50,000} 75,780] 2,605,330}....| ......|...... CANADA. 
Beier Nut Bank 300,000) 70.911) 428,763 re ate “ 
a ank.. A “¥, . 
Clement Nat’ Bank. 100,000 102,95 509.375 NEW BRUNSWICK. 
ngton Nat. ‘ J 31,284 200 380 | 

utland Co. Nat. Bk. 300,000| 128,219| 44s,0-9/100) <--7. |130 Paid in. | ‘und. | Deposits.| Prr| Bid. | Ask. 
Rutland Trust Co...| » 50,000| 63,0583} 490;000] 00) 2.22. 8 ee nin — 
State Trust (o...... 100,000 Ro “noni ito pias), - | Prices are |per cent, ‘ae tom re. p | 

REDERICTON— er) cent. 
VIRGINIA People BS. of N.B.| 180,000} 170,000} 427,246/150) 136 [140 
nitieemaiaad JOHN— | | 

NoORFOLK— | Per jshare| sank of New Bruns., 500,000] 775,000) 3,726,529/100] 300 332% 
Citizens’ Bank.......| 300,000) 260,775) 1,741,476)100/ 200 |210 ST. STEPHEN— | | 
Marine Bank........ | 110,000) 177,232) 1,381,400/100) 265 |280 | st. S8tephen’s Bank..' 200,000! 45,000! _296,437/100) ..... |....-- 
Nat.Bk.ofUommerce! 500,000) 317,722) 2.980,82: /100| 176 180 — 

Nor. Bk.forsav.&Tr.; 100,000) 137,854| 1,217,464/100) 300 aig NOVA SCOTIA. 

by ta | el - 089! 2° io ae a 300 nas a ae es 
‘uckers’ 5 J | 540 137,570 0 — acl ee “ 

Atlantic Tr. & D.Co.| p 193.200) _11,2°3) _170,586/100| 100 lia | sank of Nova Scotia 2. rrryeyty eee tue eal -|sensee 

Va.-Car Tr. Co... p 250,000, In liquidation | sae =. Bk of Halifax 9 pons 440,000 Pe 201 if 7 tao 

Va. Sav. Bk. & Tr.Go| — 100,000 19,607, 199, 238/100) 115 |120 | Royal Bk.of Canada) 3,000,000'3,000.000)\217241210)1 20 15|20 

PeTERaRURG Per |\share ajoe Bh Bk. 00 Halifax; 1,336, 060 931 347|A6, 56,252] 501157 |160 
Petersb. B'g &T.Co., 100,000, 29,048, 277,002/100} 90 |...... : 

Pet’g Sav.& Ins. Co. 200,000} 423. 408| 1,763,152} 20; 72 | ..... sank of Yarmouth... 300,000) 50,000! 282,629! 75! 100 |...... 
The National Kank..| Y 125,966; 500,693) 100) a tf weae 
Appomattox Tr. Co..| 81,810} 9,943] 79,779!....| ..... _ONTARIO. 

RICHMO ae care wee en hove Peri cent 
American Nat. Bank| 400,000. 110.242) 2.039.486 100) PIAMILTON 500 29 , 2 
Bank of Richmond... 800,000) 294,29% i 45. 5.580, al 1 a 2,233,500 2,00 2,992 17,554,357) 10 od 21477 16 

road-strest Ban | 24,373 6 +7406 5) ¥ 500,000! 217,500 3.753,730\100) 141%)..... n 
Olty Bk of ich a | 400,000 123'30:| 1.819. 5 25 —o of Can 500,000 217,500 3,753,730)1 ore 
First Nat an a . | 800,121) 3 86%,461)100 € ‘ od a7 
Merchants’ Nat. Bk | 200.000 671.08 | 3 726.68. 190 ag aaa 2,493,900 2,414,010 13,753,373/ 100) ..... 16 

at. B’k of Virginia 5 9,086) 2,911,659) 100 77,32 742.7711 100) ......]...c0- 
Planters’ Nat. Bank.| 300,000| 872,504| 3.776,15%| 100) - Bee eto o Tenn | ea anole dod poulaesoate<s| so) ibTigli86 
Provident Sav — 0,000 81046 80... 91) 50) Crown Bk.ofCanada| ‘453 493 Ae eee cy" ate Rea: jel 
Savings Bk. of Rich. 148,679) 100.292) 1,176, °94/ 25) Dominion Kank.....| 3. 00 000/3,000,009 27,7 93,75 238° |240 
State Bk. of Virginia| 1000) 264.152) 2,455'213) 100) - {mperial Bk. of Can.| 3,000,0 90|2,850,000 21,502,661 232 (236 
Uuion Bi, of Kichm. | 219.750) $26.059/ 1,4%8 564) 50 Metropolitan Bank..| 1,000,000|1,000,000 1/325 107 eh, pct 
Soathern Trast Oo..| 100, 20,083| '208.859) 100 veenes|L18 Ontario Bank ....... 1,500,000} "600.000 10/493,956 1294/1380 
Virginia Trust Co.. | p 500,000) 118,56¢ 256 039/100) ......| “+: = | Sovereign B’k of Can. 1,300,000) | 350.090 RS ate vee 

Standard Bank..... d Y d ? ¥ 15! 
WASHINGTON. Traders’ Bank. .... = 2,169,295) 700,000 14,.76,774' 1001 132 | 

SEATTLE— | Per \share 

Dexter,Horton &Co.| 200,000 260,031, 5,743,142 100 ..... — PRINCE EDWARD ISLAND. 

First Nat. Bank.... 150,000 85719) 1.679.303 100 ......|..0... 4 i 

coe eg eg me rayon 307.206 . — a bees enese«) -csoe CHARLOTTETO’N— Perl cent. 
eople’s Sav. Ban ’ Att 97,5 senee | wees ‘ .E.Is. 343,976) 266,136 959,464 4 siiaiae Ueliaadiee 

Puget Sound Nat.Bk. : 151,616) 3,594,092 100. -.... coco | Stet. BG. o€ F. B. Ie an | 

Scandinavian-Amer | SE — 
jean Bank _....... 300,000 157.916) 3,084,185 100) ..... ioe _ QUEBEC. 

Saattle Nat, Bank.. 300.000 137.359) 3,167,744 100 ..... CONy nee = 

Shuey & Co., H. O... 100,000 1,719 117,123 100) ...... ase MONTREAL— S 

Washington Nat Bk.) 100,000 427.224) 3,175:098 100, 450 |500 | Bank of Montreal... 14,000,000 10 000.000 496245013) 106 247 "los0" 

Am Sak. Bk.& Tr.Co 100,000 20,6:3 F VLEET cucac | asus Bk. of Br. Nor Am..| 4,866,666) 1 946 666/417 83346 - — 

Union Say. & Tr. Co 100,000 66,000 636,528 100) ..... | ..... Banque d’Hochelaga, 2,000,000/1,200,000) 8,763." 44 | conse 

Washington Tr. Cv..| 300,000 218,888) 1,339,918 100 ..... “"""" | Mer. Bank of Can...| 6,000,000 3,200,000 227003531 = 

SPOKANE Per \share | Molson’s Bank.....-. 3,000,00'' 2,850,000) 17,860,780 1g 215 
Exchange Nat. Bk. | 250,000 169,374) 2,0°6.797 100 200 |250 | ProvincialBk.ofCan.| 823,309 ....... 2,089,302 vaaet 
Fidelity Nat. Bank. 100,000, 46.053) 477.058 100) 130 |150 EBEC— 

Old Nat. Bank...... | 200,000 72.419) 2,731.324100 120 |150 | Banque Nationale...| 1,500,000, 450,000) 6,256,170 sedis 
Traders’ Nat. Bank ; 200,000 164,351 2,240,107 100 260 [270 nebec Bank........ | 2,500,000 1, 000,000! 7/362.266)100] 123 |1272- 
Spok’ned East TrCo, 100,000 50,103) 2,775.370100 130 [175 | Union Bank of Can | 27500,0u0 1,000,000) 13,281,431 \i43° 
Washington Tr. Co.. 50,000 20,336 OB, FSS BOG) caccea) <coe. ST. HYAcINT | 

TACOMA Per \share | Ban.dest. Hyweinthe 329,515 75,000 7 Sees Eon penne 
Lumbermen’s Nat...) 150,000 17,331; 653,204 100) 110 /120 ST. Jo 
Nat.Bk.of Commerce! 200,000 165,463 2 00v,000 100 175 |200 Banque ae est. eet 274,872; 10,000; 266,699)....) ...-.-|...--- 
Pacific Nat. Bank. . 200,000, 34,6: 3| 1,153.373,100)|_ .. SHERBR | 
Fidelity Trust Co... 300,000 49,882' 1.696,650100 100 '115 | Eset Townehips Bk.! 2,471,570'1,500,000! 9,355,759! 50! ......' -- 

* Bale price. | Book value. {| Par of this bank is £50. da No deposits; does not do a general banking business. A Including 


q Capital and surplus to be increased. 
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HAND-BOOK OF 


RAILROAD SECURITIES. 


(Issued Seml-Annually in January and July by the Pablishers of the COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY, 1904, EDITION. 


CONTENTS. 


RAILROADS AND LEADING INDUSTRIAL COMPANIES—SratemMeNT SHOWING OUTSTANDING STOCKS aND 
BONDS AND ALSO THE INCOME for a series of years past, as well as the annual charges against income. 


HIGHEST AND LOWEST PRICES—Monthly for 1908 and to July 1, 1904. 


YEARLY RANGE OF ACTIVE STOCKS for 1898, 1899, 1900, 1901, 1902 and 1903. 


SIVIDENDS ON AILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each ef the 


years I898 to 1903, inclusive, and to July 1, 1904. 


PRICE, $100, TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 


In Quantity, with Firm Card on Covers, at Special Prices, 


WILLIAM B. DANA COMPANY, PUBLISHERS, 


Pine St., Cor. Peari St, N. Y. 
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The | financial 
ommercia ((hronicle 


INCLUDING 
Bank and Quotation Section (Monthly) State and City Section (Sem! Annually) 
Railway and Industrial Section (Quarterly) Street Railway Section (™yé,4m° 


WILLIAM B.DANA COMPANY, Publishers. 
PINE STREET CORNER PEARL STREET, NEW YORK. 





5 oem CHRONICLE is a weekly newspaper of 64 to 80 pages, published 

for the earliest mail every Saturday morning, with latest news by telegraph 
and cable from its own correspondents relating to the various matters within 
its scope 


A unique feature of the CHRONICLE is its 


FOUR EXTRA _ SECTIONS: 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on 
the last Saturday of January, April, July and October, containing the latest available infor- 
mation respecting the property, stocks, bonds, earnings, dividends, interest payments, &c., 
of every Steam Railroad of importance and of the leading Industrial Corporations, &c., in the 
United States. 

2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in 
May and November, containing among other things about 3,000 detailed reports of the 
indebtedness and general financial condition of States, Counties and Cities; also digests of 
laws relating to investments by Savings Banks, &c. 


3. The STREET RAILWAY SECTION, of about 100 pages, issued three times a vear, 
containing a complete description of Street Railways in the different cities of the country, 
their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages 
Issued the first week in each month, giving the most complete and comprehensive tables of 
Quotations ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal! 
Securities, Street Railway Stocks and Bonds and Miscellaneous Securities. 


A FURTHER NOVEL FEATURE jig that the publishers of the 
CuRoNIcLE Make no charge for any of these extra Sections, but give 
them all to the CHRONICLE subscribers. 


Investors wishing to keep informed with reference to their investments, 
Buyers and Sellers of Bonds and Stocks of Steam Railroads, 
Buyers and Sellers of Bonds and Stocks of Street Railways, 
Buyers and Sellers ot Bonds of States, Cities, Towns, Etc, 


EACH and all need the CHRONICLE and its added Sections. 


1ERMS , ) For the United States, Canada and Mexico, inclading all extra Sections, $10. 
* / For all other foreign countries, inclading postage and extra Sections, 13. 


N. B.—No subscriptions are taken for any of the extra SecTIONS apart from the CHRON- 
[CLE, and no single copies of the Sections are sold, as only a sufficient number is 
printed to supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents. which includes the postage. 
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HAROLD H. ROCKWELL, ’ 
Pooh rnc: voto aM Savings Department. stiliade mamas 
ties Trust Department. 








THE EQUITABLE TRUST COMPANY 


152 MONROE STREET, CHICAGO. 
CAPITAL, $500,000. | SURPLUS, $350,000. 


Receives Deposits subject to with- 
drawal on demand, on notice and at fixed 








Accepts Trusts from Corporations, 
Courts and Individuals; Acts as Registrar 








and Transfer Agent. dates. 
DIRECTORS: 
WILLIAM BEST, JOHN M. SMYTH, F. M. BLOUNT, 
FRED. G. McNALLY, MAURICE ROSENFELD, J. RB. WALSH, 
L. A. WALTON. 
OFFICERS: 
J. BR. WALSH, President. L. A. WALTON, Vice-President. 
C. D. ORGAN, Secy. and Treas. C. HUNTOON, Asst. Secy. and Asst. Treas. 





WE MAKE A SPECIALTY OF 


BANK AND TRUST CO. STOCKS. 








P. J. GOODHART & CO, 


MEMBERS NEW YORK STOCK EXCHANCE, 


57 BROADWAY, NEW YORK. 





orricers: | Capital, One Million Dollars. DIRECTORS: 
anaes —_ Surplus, One Million Dollars. A. C. oven 


F. L. HANKEY, 


Vice-President, C. L. HUTCHINSON, 


GEORGE F. ORDPE, 


Cashier. a= 
: ‘ . HARLEY r 
THOMAS C. KING, | » The Northern Trust ; i ane: 
Assistant ier, wr 7 
SOLOMON A. SMITH, / COMPANY BRAN Fe: Cire xco MARVIN HUGHITT, 
—— ~~ WILLIAM A, FULLER, 





Assistaut Cashier. 
ARTHUR HUERTLEY, 


Secretary. ? ALBERT A, SPRAGUE 
HOWARD 0. EDMONDS, Banking Department. 
Assistant Secretary. MARTIN A. RYERSON, 





T.A.McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


74° BROADWAY: - - NEW YORK. 





United States Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. | 



























J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 


DREXEL & CO., MORGAN, HARJES & CO., 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 


PHILADELPHIA. PARIS. 


Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 


ATTORNEYS AND AGENTS OF 


MESSRS. J. S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 
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CHRONICLE SECTION. 





The 


INCLUDING 


fimratttcieal 


| Seen 


Bank and Quotation Section (Monthly) 
Railway and Industrial Section (Quarterly) 


State and City Section (Semi. Annually) 
Street Railway Section (™y:,.0™) 


Entered according to . Act of Cue in the » year 2004, ay WILLIAM B. Leese Courant. & in 1 Oleo of Librarian of Congress, w asttngten, b. Da 




















VOL. N EW Y ORK, OCT OBE R 8, 1904. NO. 2050. _ 
F inancial, Financial. ~ Financial. 
FISK & ROBINSON THE LIBERTY 
AMERICAN BANKERS NATIONAL BANK, 
Bank Note Company, Government Bonds | Capital, PR gt 3 FO Profits, 
78 to 86 TRINITY PLACE, Investment Securities | PP 2-99: 
NEW YORK, | CHARL RS 1, S70 UT, vo, g. K REID 
Business Founded 1798 Reorganized 1878 MEMBERS NEW YORK STOCK EXCHANGE CHARLES W. RLECKS, F — = Mca Ly YNN, 


28 State Street 
BOSTON 


35 Cedar Street 


ENGRAVERS AND PRINTERS NEW YORK 


ler. 
HENAT EL DAVISON,C hatrman Exec, Com, 
DIRECTORS: 





BANK NOTES, SHARE CERTIFICATES, BONDS | 


DRiriy CsCka, Mis oF gxcmaxer, | Che National Park Bank | 


STAMPS, Sc. 
With SPECIAL SAFEGUARDS te PREVENT COUNTERFEITING 
LITHOGRAPHIC AND TYPE PRINTING. 


ot New York. 


ORGANIZED 1656, 


} 
| 
| Geo. F. Baker, 


Cc a b A 
Henry Graves, 
Hearn G, Tinker, y x. “Gitespie, 
Young, ¥. L. Hine, 
Daniel G. Reid, H. P. Sorben. 


| Charles A. Moore, Arthur F. Luke, 
Charies H. Warren J. Kogers Maxwell 
_Frederick a. Bourne. 








RAILWAY TICKETS OF IMPROVED STYLES. | Capital........-....---.cccseee ees $3.000,000 00 
aiid Surplus and Profits........... 7,064,170 27 Harvey Fisk & Sons, 
—; TRUSTEES + Deposits Sept. G, 1904...... 98,581,723 70 NEW YORK, BOSTON, 


EDMUND C. CONVERSE, RICHARD DELAFIELD, 


sc. ae of the Reese. PRESIDENT. | 
Pret frreeiand, >” coaph E, Dolamen mm, | STYYVESANT FISH, GILBERT G. THORNE, 
oseph S. Stout, faut * s. Smithers’ \CE-PRESIDENT, VICE-PRESIDENT. 
ames B. Ford, ohn Mason Little, JOHN C. McKEON, JOHN C. VAN CLBEAF, | 
harles A. Moore, rancis ine, VICE-PRESIDENT. VICHPRESIDENT. 
arren L. Green, Francis L. Potts. EDWARD J. BALDWIN, 
ASHIE! 


—: OFFICERS -— 
THEO. H. FREELAND, President. 
WARREN L. GREEN, ‘Vice-President, 
ARED K. MYERS, 4 a 
OHN E. CURRIER, o’y & Treas, 
"Assit Treas. 


WILLIAM 0. JONES, 
ASST. CASHIER, 
FRED'K O, FOXCROFT, 
ASST. CASHIER. 


ASST. CASHIER, 


ASST, CASHIER, 


MAURICE H. EWER, HARTFORD, o., r 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


| and ether 


INVESTMENT SECURITIES. 


on LIAM A. MAIN, PHILADELPHIA, represented b. 


y 
JAMES H, CHAPMAN, 421 Chestnut ®, 
epres’ Udby H. L. WILKINSON, 
Conn, utual Life oe 





. RAWDON MYERS, 
CHARTERED 1810, 


MECHANICS’ NATIONAL 








| CHrcaeo, represented by D. K. 1 
Continental National mt “butlding. 


Our list of Investment Securities sent on application, 


Edward B. Smith & Co., 


BANKERS, 


INVESTMENT SECURITIES, 


511 Chestnut Street, 
PHILADELPHIA, 











JouN L. W R, LA w ’ 
Joum SxaLtou Wittuaus, 1. M. Winatame, BANK, 
oS Sane 83 Wall Street, 
“W1° Capital, © = = $3,000,000 
John L. Williams & Sons, ountnn, ece 8,000,000 
BANKERS, 


Francis Ralston Welsh, 


N. E. Corner 10th and Main Streets, | 
| INVESTMENTS. 


RICHMOND, VA. 
BONDS. 








CITIZENS CENTRAL NATIONAL BANK 928 CHESTNUT STREET, PHILADELPHIA, 


320 BROADWAY, 


MUNICIPAL, RAILROAD AND OTHER 


7 Wall Street, i 
NEW YORK, 
Members New York and Phila. Stock Exchanges. 


- 4 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 








CAPITAL, ~ - - $2,550,000, 


EWALD FLEITMANN, VICE-PRESIDENT. 
HENRY DIMSE, CASHIER, 
NELSON A, REYNOLDS, Ass’T CASH. 
ALBION K. CHAPMAN, Ass’T CASH. 
LEO H. McCALL, Ass’T CAsu. | 


23d Street and Sixth Ave., 
New York, 


EDWIN 8. SUHENCK, PRESIDENT. | GARFIELD NATIONAL BANK, 
| 





$1,000,000 
1,000,000 


Capital - - = 


THE EQUIPMENT OF THE 
Surolus- °° - = 


FOURTH NATIONAL BANK. 


NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capitals « = = = $1,000,000 
Surplus & Profits (earned) 2,150,000 








OFFICERS 





OF THE CITY OF REW YORK BANK OF NEW YORK 
—CORNER NASSAU AND PINE 
National Banking Association, 


STREETS — IS ESPECIALLY | 
| 48 WALL STREET, 


ARRANGED FOR reread 
MERCANTILE ACCOUNTS, ACCOUNTS INVITED. 


| SAMUEL WOOLVERTON, PRESIDENT 

| ALEXANDER H. STEVENS, VICE-PRESIDENT 
» Georae E, Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 


| DIRECTORS 
ADRIAN ISELIN JR, HENRY L BARBEY 
THOMAS DENNY W. EMLEN ROOSEVEL® 
| FrREDERIC W. STEVENS CHAS. A. PEABODY 
ALEXANDER H. STEVENS SAMUEL WOOLVERTOR 
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Bankers 


and Drawers of Foreign Exchanoge. 





]. P. Morgan & Co.,| 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel & Co., 
Cor.of5th & Chestnut Sts./41 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMESTIC AND FOREIGN BANKERS. 

Deposits received subject to Draft. Securities 

posite. Foreign Exchange, “Commercial credits. 


Cable Transfers. Circular Letters for Travelers 
availabie in ai! parts of the worid. 











ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & CO., 
» Ro. 22 OLD BROAD STREET, LONDON. 


‘BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 





Meme. N. Y., Phila., Boston & Baltimore Stv’k Exch’s. 
Buy and sel! first-class In- 

vestment Securities on com- | nvestment 

Mission Receive accounts 

of Banks, Bankers, Corpora S so 

tions, Firms and individ ur us ecurities. 

on favorable terms, Coll : 

drafts drawn abroad on “all points in the United 

States and Canada; and drafts drawn in the United 


States on foreign countries, including South Africa, 
INTERNATIONAL CHEQUES, 

CERTIFICATES OF — 

ara Buy and sel! Bills of Exchs 

Letters and make e able transfer on Mil 
’ ° } ssu 

of Credit. ann rele rs’ ( redits, availabie in 

l) parts of the wor! ld. 

BROW N, SHIP L, EY & CO., LONDON. 


yolDts. » Commercial and 





Baring, Magoun & Co., 


BANKERS, 
15 Wall! Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Trave:ers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world, 

INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Lid, 


LONDON, 





Winslow, Lanier & Co.,| 


59 CEDAR STREET, 
NEW YO°lK, 
BANKERS. 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 


Bought ana Sold on 
' Commission, 





Foreign Exchange, L Letters or Credit. 





Kean, VanCortlandt&Co_ 
BANKERS, 


30 PINE STREET, NEW YORK, 





Transact a General Foreign and Domestic 


Banking Business, 





Dealers in Investment Securities. 


Joun: Munroe & Co.,' 
No. 30 Pine Street, New York, 

No. 4 Post Office Square, Boston, 
issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satistactory 

Guaranty of Repayment. 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall, 





. 


CREDITS OPENED AND PAYMENTS MADE BY CABLE, 


Paris House—MUNROE & CO, 


|Morgan,Harjes&Co. 


| 52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
| issue Loans. 


| Bills of Exchange, Telegraphic Transfers, 
Letters of Uredit, 


On 
Union of London & Smiths Bank, Limited, 
London, 
Messrs, Maltet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States, 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
| Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available tn all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 








the other West Indies, 
Mexico and California. 
Execute orders for the purchase and gale of 
Investment securities, 





Cuyler, Morgan & Co.,' 


44 Pine Street, New York, 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 
Dividencs and interest collected and remitted. 
Act as agents for corporations in paying eoupons 
and dividends; also as transfer agents. 
| Bonds, Stocks and Securities bought and sold on 
commission at the Stock Exchange or elsewhere. 

Sterling Exchange and Cable ‘Transfers bought 
| and sold. 

Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
either Mortgages or Real Estate. 

DRAW ON 
a8 O. BANK, 
COTLAND. 


BANK, “LIMITED, BEL gas. IRE 
LAND, AND BRANCHE: 


BRITISH ae LONDON AND 


ULSTER 





Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
: ISSUE 
Circular Letters of Credit 
for Travelers Abroad, 


Available inall parts of the world, onthe 
Union of London & Smiths Bank, Ltd. 
These credits can also be obtained at the 
Fifth Avenue Bank, 44th St. and 5th Ave. 


KESSLER & CO., 


BANKERS, 
|54 WALL STREET, NEW YORK,' 
| Members of the N. Y. Stock Exchange, 
| Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
| AGENTS FOR CORPORATIONS, 


Schulz & Ruckgaber, 


| 

| BANKERS, 

11 William Street, - New York, 
| 








Members New York Stock Exchange. 
Correspondents of Messrs, 
| Frabitas & Goschen, t.ondon, 
» Bereuberg, Usesior & Co., Hamburg, 
Taw uard 


Ons 
Bremer Bank, Fittate Dresdner Bank, Bremen, 


— - ommercial & Travelers’ Credits. 
and Sell Bills of Exchange, 
| Cable 


Son be te and Invesiment Securittes, 

|Reitze, Stern & Schmidt, | 
FOREIGN EXCHAN 

INVECTMENT SECURITIES. 


27 a... STREET, NEW YORK, 
Members N. Y. Stock, Cotton and Coffee Exchanges 





Maitland,Coppell & Co., 


Kidder, Peabody & Co.; 


115 DEVONSHIRE STREET, j 
BOSTON. } 


BANKERS. 


| INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 








J. & W. Seligman & Co., 


BANKERS, 
|No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
| Available in any Part of the World. 











DRAW BILLS OF EXCHANGE AND MAK 
| TELEGRAPHIC TRANSFERS OF MONEY TO 
| EUROPE, CALIFORNIA AND THE HAWAILAM 
ISLANDS. ‘ 


Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 

Seligman Freres & Cle,, Paris. 

Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk.,!t.,SanFrancisce 





REDMOND & CO, 


BANKERS, 
41 WALL ST., NEW YORK, 


607 CHESTNUT STREET, PHILADELPHIA, 


DEALERS IN 
High-tirade Investment Securities, 


Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN AND 
DOMESTIC BANKING BUSINESS. 


ISSUE 
LETTERS OF (CREDIT 


In Sterling, Francs, Marks, or Dollars, payable 
in all parts of the world. 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA, 

] Members Philadelphia Stock Exchange 
SECURITIES BOUGHT AND SOLD ON 
COMMISSION. 

Deposits received subject to Draft. 
| Dealers in Hich-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
| Traveler’s Cheques. 

| List of current offerings sent on application. 
| 


| 


KOU NTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK. 
‘INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


Bay and Sell Foreign Exchange, 
Make Cable Transfers. 


4 ea of Credit 


For use of Travelers, available in all parte Sf 
of the world. 
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Bankers, 


Bankers, 


Banks. 





ae 


Lee, Higginson & Co., 
44 STATE STREET, 
BOSTON, 
INVESTMENT SECURITIES. 

FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





LawrenceTurnure&Co. 


Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘Travellers credits available through- 
out the Unite! States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make cojlections inand 
issue drafts and cable transfers on above countries. 

London Bankers:— London Joint-Stock 

Bavk, Limited. 
Paris Bankeis: lielne & Co. 


PLympToN, GARDINER & Co, 


BANKERS, 


Members New York Stock Exchange. 


INVESTMENT SECURITIES. 


Li;t of Bonds and Guaranteed Stock 
Sent on Application. 


27 William St., Cor. 
Exchange Place, N. Y. 


232 La Salle St-, 
Chicago. 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York, 





Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Tran-fers to Europe, Asia, Aus- 
tralia, the We-t Indie-, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Goldman, Sachs & Co., 
BANKERS, 

45-19 EXCHANGE PLACE, NEW YORK, 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


Investment Securities 
_and Commercial Paper. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 
ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers, 
LONDON, 














ESTABLISHED 1832, 


Vermilye & Co., 


BANKERS, 


U. S. Government Bonds 
and other 
Investment Securities. 
NEW YORK. BOSTON. 
BALTIMORE. 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS. 


Commercial Paper. 





Investment Securities. | 


Members New Y ork & Boston Stock Exchange Ss. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Slock Exchange, 
No. 20 Nassau Street, - New York, 
High-Crade 
Investment Bonds 
and Guaranteed Stocks. 


Descriptive Circular sent upon Application. 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - - New York, 
Member New York Stock Exchange, 





Transacts a General Banking Business. 
Interest Allowed on Deposits, 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 


N. W. HARRIS & CO., 


BANKERS, 


PINE STREET COR. WILLIAM, 
"HICAGO, NEW YORK. BOSTON, 
Receive deposits subject to check 
and allow interest on balances, 

Act as fiscal agents for munici- 
alities and corporations. Issue 
etters of credit and dea! in 


3ONDS FOR INVESTMENT. 


LIST ON APPLICATION, 


Knauth, Nachod & Kihne, 
BANKERS, 

13 William Sireet, New York, 
Foreign Exchange. Letters of Credit, 
luvestment Securities, 

Specialt)—German 4s, 3198, 3s, 
EKuaglish Consols and Exchequer. 
Members of New York Stock Exchange, 











BIRD S. COLER, LEONARD H. HOLE. 


Member N, Y. Stock Exchange. 


W.N.COLER & Co. 
BANKERS, 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 


BONDS FOR INVESTMENT 


Woods, Wilson & Co., 


BANKERS, 
15 WALL STREET, NEW YORK. 
Phone, 3155 Cortlandt, Circulars on requost. 








NEW YORK 
Produce Exchange Bank 
Capital, . . . . . $1,000,000 
Surplus, ; ; ; : : ~~ '400/000 
TRANSACTS A GENERAL BANKING BUSINESS 


Issues Certiticates of Deposit Bearing Interest. 
Solicits Mercantile and Personal Accounts. 


BUYS AND SELLS FOREIGN EXCHANGE, 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANK, 
LIMITED, LONDON. 
Circular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also Commercial Credits. 


ORGANIZED 1863. 


FIRST NATIONAL BANK 


OF CINCINNATI. 
CAPITAL,. . . . . . $3,700,000 00 
SURPLUS AND PROFITS, 1,300,000 00 


W.S. Rowe, President. 
Jos. RAWSON, Vice.-Pres, CLIF. B. WRIGHT, V.- Pres, 
THos, J. DAVIS, Cashier, R, MCEVLILLEY, Asst.Cash, 
P. E. KLINE, Ass'. Cash EMIL BAUR, Asst. Cash. 


Issues Commercial and Travelers’ Credits. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY., 
Capital and Undivided Protiis, 
satis diana 
OFF sa ERS 

F. G. BIGELOW, Pres't. J. “krp, Casbier. 


Wm. BIGELOW, V.-Pres't. KE. CAMP, Ass’t Cashier, 
_H. G. GOLL, » Ass’e Ci asiiuer. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Bank:ne Business. 
COLLECTIONS GIVE N Sp ECIAL ATTENTION. 


Mellon National Bank — 


OF PITTSBURGH. 
Capital, . . . $2,000,000, 
INVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS. 
Pittsburgh, Penn, 

















Bankers. 


N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Avants for Cities and Corporations, 





49 Wall St., The Rookory, 
NEW YORK. CHICAGO, 


E. D, SHEPARD & C0, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 


3! Nassau Street, 
New York. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 
Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INV: STMEWT SE -URITIES. 


H. AMY & CO, 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Bills of Exchange, Letters of Credit, 
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Foreigu. 


Canadian Banks, 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





OCA PIT AL, cseeeeseccnes esse eeeees ee 849,857,000 
M. 180,000,000, 
RESERVE, abot..............¢----817,857,000 
About M. 75,000,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
0, 10, 10, 10, 10}4, 11, 11, 11, 11, 21 per cent. 


eal 


Beaxcurs' BREMEN, DEESDEN, FRANK- 
FORT-on-M., HAMBURG, LEIPSIC, 
MUNICH, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Geor@e YARD, LOMBARD ST. 
LONDON E. C. 





Direction der 
Discontco-Gesellschaft, 


ESTABLISHED 1851. 
—ecceee 
BERLIN, W., BREMEN, 
48-4 BroeRen STRASSR STINTBRUCKE 1 
FRANEFORT-on-M., LONDON, BK C., 
43 Neve MAINZER STR. 53 CORNBILL, 


Telegraphic Address, DISCONTOGE, BERLIN. 
DISCONTOGE, FRANK FURTMAIN, 
SCHWOLDE, BREMEN, 
ScONDITO, LONDON. 

ennai 


CAPITAL, fully paid, - 
M. 170,000,000. 
RESERVE, - - about $18,619,000) 
M. 57,300,000. 
Wa the she Yolo personal aaa of 


$40,476,200 


tr. a=. | & Reuse, 
A. SALOMONSOEN, F. URBIG. 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 
|) demeaan M 10,000,000 60 
Head Office: HAMBURG, 


Branches: R10 DE JANEIRO, 8AO PAULO, SANTOS, 
PORTO ALEGRE 





BANK FUR CHILE UND 


DEUTSCHLAND. 
GR beccccnctecececccenseet M 10,006,000 00 
Head Office: HAMBURG. 


Branches: VALPARAISO, SANTIAGO, CONCEPCION. 


The above eames banks, founded and represented 
in Europe b 
Direction , Disconte-Gescllochate, 
BERLIN, BREMEN, FRANKFO /M AND LONDOS, 
Nerddeutsche Bank a po tac 
HAMBURG, offer their services for every description 
of regular banking transactions, 











THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


3 GREAT WINCHESTER 8T., LONDON, 
Founded in the year 1884 


Trustees and Directors, 
ALFRED W. SMITHERS, Chairman, London, 
Tuomas P, FOWLER, New York. 
WALTER LINDLEY, London., 
JOSEPH PRICE, London. 
THOMAS REYNOLDS, Loadon. 
Rr. Hon, LORD WELBY, of Allington,G.C.B., London 
THOMAS LIN DLKEY, Secretary. 
CHAS. D. BRASSEY, Asst. Secretary, 
Bankers, 
London & Westminster Bank, Ltd, 
London Jorn’ Stock Bank, Ltd. Martins Bank, Ltd. | 
Agents In America and Canada, 
The Bank of Montreal. Morton Trust Co, 


The Association, tn ad lition to conducting business 
fcr bo'ders of American and Canaclan securities in 
Great Britain, also undertakes the repre-e: tation in 


udon of American and Cauadian Railway and | 


ndustrial Companies. 








The Union Discount Co. 
of London, Limited. 


39 COBRNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed.................87,500,000 
- 3,750,000 
2,050,000 





—41 STERLING. 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 1% Per Cent, 
At 8 to 7 Days’ Notice, 1% Per Cent, 
ent .Comeene Meg approved bank and mer 
receives money on deposit 
canto. advert 


sed from | RE to 
joans OB approved negotiable securi 


“CHRISTOPHER ER. NUGENT, Manager. 


FRENCH FINANCE 
CORPORATION 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
25 Broad Street, 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid up Capital (Hees. Ken one vor dod $10,' 00,000 
10. we 
Reserve Funds { {2 Gold.. 11.00 000 f° am 000,000 
Reserve Liabilfty of Proprietar 0,000,000 | 


Grant drafts, issue Letters of Credit for Renae 
snd negotiate or colleet bills payable at Amoy, 
Bangkok, Batavia. Bombay, Calcutta, Colombo, 
Foochow, Hamburg, Hankow , Hiogo London, dalaon: | { 
Manila, Nagasaki Benin , Penang, . 

an ee ‘ong, Shangh 

Sourabaya, ‘Tientain, lotlo and Yoko 


WADE GARD’NER, Agent, 50 Wall St. 


BOISSEVAIN & CO., 
15 WALL STREET, 
NEW YORK, 
Members New York Stock Exchange, 
Adolph Boissevain & Co, TheSwiss Bankverein, 
AMSTERDAM, LONDON, 
HOLLAND. ENGLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


PARIS, 
26, rue Laffitte, 














‘The National Discount 


Company, Limited. 

35 CORNHILI, -« - LONDOR, EK. CO. 
Cable Address—Natdis, London. 
Subscribed = junummennapensnnen 091,196,025 

4,333,335 


Paid-Up Capital....... 
Reserve Fund.........cscccccc00. 9,000,000 


($5—£1 STERLING.) 
ICE 18 H BY GIVEN that 
ort es - ~ | for money ay Rey 
.) 
At Call, 14 Per Cent. 
At 3 to 7 or oe byes at Notice, 1M Pr. c. 
Approved bank 


dills 
Money receiyed on = -y at rates advertised 
See Yo time, and for fixed periods upoa terms fre 
ag’ upon. 
ans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 


CORPORATION. 8* §.WajLsireets 
° New \ork. 
CAPITAL & SURPLUS, $7,894,400 
Buy and “ell Sterling and Continen‘al Er benge and 
Cable nsfers. Negotiate, raw or Receive 
for Collection Bills on Points tn the 
Orient. Issue Letters of Credit. 
Branchesat LONDON, BOMBAY, CALCUTTA, SING A+ 














KOBE, YOKOHAMA, SAN FRANCISCO, 
MEXICO, WASHINGTON, D. CG, PANAMA, 








! 
! 


BANK OF MONTREAL 


(EsTaBLISHED 1817.) 


CAPITAL paid in + + «+ » $14,000,000,00 

REST - - « « « © « © = 10,000,000,00 

UNDIVIDED PROFITS « « 478,821.85 
Head Office, Montreal, 


Br. Pe] yw STRATHCONA AND Moun? , Eewae, 
mt 


General amas 





mow 





NEW YORK OFFICE: 
Mos, 59 and 61 WALL STREET, 


R. Y. HEBDEN, 
J. M. Greata, } Agente, 


Bay and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commereia)] and Tray. 
elers’ Credits available in any part of the world; 
iasue drafts on and make collections im Chicago amd 
throughout the Dominion of 


Tendon Office, No, 22 Abchurch Lane, 
ALEXANDER Lame, Manager. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN 1 
ImconronaTsl BY ROYAL CHARTER Im 1840, 


Paideup Qevtsal . ssseee 1400040 0 Sterling 
Reserve Fund...... 400,008 te 


HEAD OFFice—5 Geagochareh, Street. Lonéea, £0, 
A. G. WALLIS, Sec’y. . 8. GOLDBY, Mgr. 


A eae in i. 2% buon. 


W.LA 
52 Wall Street. 

Buy and sell Sterling Exchange and Cable Trans- 
fers, Issve Demand D afts on anu make collections 
im Scot'and, Ireland, Australia and South Africa; 
also Cavada, including Dawson City, and San Fran- 
cisco, Cal. 

Commercial Credits issued for use in Europe, 
West Indies; the Brazils, 








China, Japan, Ener — 
River Plat, Australia 

Circular Notes issued -y pounds 8 
in all | parts of the world, 


cerling, available 


Merchants’ Bank of Canada. 


HEAD OFFIUE: MONTREAL, 


$$:388:888 
a YORK OFFICE: 63 and 65 Wall 8t. 
T. E. Merrett, Agent. 


Buy and Se!! Sterling Exchange = Cable Trans- 
fers; grant Commercial Crevits e Collections 
and issue Drafts on all parts of ‘the nited States 
and Canada. 

London Agente—Royal Bank of Scotland, 
123 Bishopsgate Street, E. C, 





THE SOVEREIGN BANK 
OF CANADA. 
Capital and Surplus, $1,675,000. 
Total Assets $9,000,000. 
D. M. STE ogy > See aes Manager. 


New York, The Nationa] Bank of Commerce, 
Messrs. J. P. Morgan & Company. 


LONDON, LZ. by pden Joint-Stock nk, Lta 

B 3s. J. 8. Morgan m 
ERLIN, 

HAMBURG, moe annie Bank. 


We Solicit Your Canadian Collections, 
W. GRAHAM anevEn, _anceer Chief Office, 





~ Guban Bank 
National Bank of Cuba, 


S0LE GOVERNMENT DEPOSITORY. 
Capital, - - + $1,000,000 00 


Surplus and Undivided Profits, 
$306,458 00. 


Deposits, - - - 





$7,825,820 75 


HAVANA, 
a7 CUBA STREET. 


BRANCHES at 84 Galiano Street, Havanaj 


Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas and Matanzas, 


Accounts received subject to draft. 
Foreign Exchange, Cable Transfers and Com 
mercial Crecita. 


Circular Letters of Credit available in all parts 
of the world 
The Head Office at Havana, and its Branches 


throughout the Island, affords the best facilities 


PURE, CANTON, HONG KONG, MANILA, SHANGHAI, for Colicctions, 


City oF | 


CORRESPONDENCE INVITED. 
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Canadian Banks. 


Rew York Stock Exchange Houses. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.............. $8,700,000 
SREY Mie cccsceste 4s. c0sdse- ceoves 3,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE, 
Wo. GRAY and H. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, €. C. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SCOTL oo 
LLOYDS BANK LIMITE 
UNION OF LONDON AND SMITH'S BANK, LIMITED. 


Correspondents: 
Belgium—Banque D’Anvers. France—Credit 
Ly onvais Germany—Deutsche Bank Holland 
isconto jan ie India, China, Japan 
and Philippine Islands—The Chartered Bank 
of India, Australia acd China Australia and 
ew Zealand Union Bank of Australia, Limited. 
outh Africa—Bank of Africa, Limited; Standard 
Bank of South Africa, Limited 
Buy an» Sel: Sterling and Continental Ex- 
change and Cable Transters, Commercial 
and Tra‘ ele:s’ Credits. Collections made at 
all points, Bauking and Exchange business 
of every de scription transacted with Canada, 





Im seiial mars of ceili 
HEAD OFFICE: TORONTO. 
CAPITAL Pald up..............008 $3,000,000 
RE. Sea 2,550,000 
T. R. MERRITT, President. 

D. R. WILKIE, Vice-Pres and Gen’! Mavager. 


BRANCHES in Ontario, Quebec, Man'toba, North- 
west Territories and British Columbia. 


Agents in London: 
Lloyds Bank Limited, Head Office Lombard St. 
Agents in New Yor: 

Bank of Montreal. Bank of the Manhattan Co. 
Bank of America. Nat’! Bank of Commerce in N.Y. 
Collections promptly made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 





Foreign. : 


The London City & 
Midland Bank, Limited, 


ESTABLISHED 1836. 
PAID-UP CAPITAL - = $15,000,000 
RESERVE FUND - - -+ $15,000,000 


Head Office, 5 Threadneedle Street, 
London, England. 








‘Fiuanctal 
NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


11, Ironmorger Lane, 307, Monadnock Block, 
London, F.C, Chicago. 


FOREIGN FUNDS 


Yor Investment in the United States. 








Bonds =a Jers 


OHARLES FEARON & 00, 


Sankers, 


838 Chestnut St., Philadelphia, 


Philaceiphia Stock Exchange, 


Members: New York Stock Exchange. 


PRIVATE WIRE TO NEW YORE. 





THE SOUTH. 

Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 
METRUPOLITAN INVESTMENT CO., 

GEO. B. KDW ARDS, President, Charleston, 8.C. 

Commercial and Financial Agent 


Business undertaken pn all parts of the world. 
Satisfactory references 


MONEY TO LOAN 
ON BOND AND MORTGAGE. 
NITED STATE 
Title Guaranty & Indemnity Co., *~ 
Manhattan—160, 162, 164 Broadway. 
Brooklyn—186 Remsen St. Jamaica—346 Falton St. 





LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 


T'HEODORE WILSON, Member N.Y. Stock Bz. 
Groner H. WATSON JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Da. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 


John H. Davis & Co., 


BANKERS, 
Ne. 10 WALL ST., NEW YORK. 
Orders for 8tocks & Bonds executed at all exchange 
Especia! attention given to supplying high-class 
INVEST WENT SECURITIES. 











Formerly DOUGLAS & JONES, 
Members New York Stock Exchange, 
7 WALL STREET, NEW YORK. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 





Howard Lapsley & Co., 
15 BROAD STREET, 5 
Gen 
‘hsshenge Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED. 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO. 


BANKERS, 
No. 57 Broadway, New Yerk City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS. 


Orpers EXECUTED 
For INVESTMENT OR ON MARGIN. 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y. Stock Exchange. 
Orders Executed for Investment or on Margin, 
INVKSTMENT SECURITIES. 


EX. NORTON & CO., 


5% Exchange Place, New Yerk. 











x. NORTON, Mem.N.Y.8tock Ex. Gro. F.NORTON, 
INVESTMENT SECURITIES. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK 


We Make a Speciality of 


BANK AND TRUST CO. 
STOCKS. 


Goodhart & Co., 


Members New York Stock Hachange, 
67 BROADWAY, - NEW YORK 


HENRY G. CAMPBELL, EDWIN P, CAMPBRLI 
J+MES G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, New Yor 
MEMBERS NEW YORK STOCK BXCUANGR 


Securities moughe and Sold on Com 
mission, 


J. CG. ZACHRY & CO,, 
46 WALL ST.. BONDS, %=w york. 




















Dealers in Investment Securities. 
Brokers in Foreign Exchange and Loans, 


Willard H. Jones & Co.) 


T. A. McIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadway. 


TELEPHONE 7982 CORTLANDT. 


BRANCH OFFICES: 


New Homestead Hotel, Delmonico’s, 
Virginia Hot Springs. 5th Ave, & 44th Street 


516 Fifth Avenue, 


Corner of 43d Street. 





Wma. W. CASWELL. 
PHILIP CURTIS. 


LINCOLN.CASWELL& 00, 


Members of New York Steck Exchange. 


EzRA LINOOLE. 


Investment Securities, 


18 Wall Street, 





A. M. KIDDER & CO, 
BANKERS, 
18 WALL STREET, NEW YORK. 
Estabiished 1865. 
MEMBERS OF NEW YORK 8TOCK EXCHANGR 


a Atee interest on deposits subject AF sight cheek. 
5 pas oe sell on commission nds, and 
ea 


RAILROAD BONDS. . 
GUARANTEED STOCKS 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE, 
Newport Office: Audrain Building, Bellevue Avena 


J. S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK, 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREEP, 
NEW YORK. BOSTOK. 


Members of New York and Boston Stock Bxrchanges. 
Private wire between the two offices. 
Information given tn regard to all Boston securities 











and quotations furnish 





Ww. FAHNESTOCKE, Memb. N, Y. Stock Ex, 
T. J. MUMFORD, R. B, DoDsOR, 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 


20 Broad Street, . . New York, 
TELEPHONE No. 3007 CORTLANDT. 


OLIP AlseED ia NORBIB 
—_ mee New York Stock ixch 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS, 











33 Wall Street, New Yerk, 


: 
| 
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sankers and Brokers ontside Hew Gork. 
_SOUTHERN. | CHICAGO. PITTSBURGH. 


LANCASTER & LUCKE, Bartlett, Frazier Henry Sproul & Co., 
BANKERS AND BROKERS, PITTSBURGH, PA, 
RICHMOND, VA, & Carrington, NEW YORK OFFICE; 

















} 
: ’ S70CKS AND BONDS, | Johnston Buildins, 
High-Grade Southern Securities. GRAIN AND PROVISIONS. | pi 
Correspondence Solicited. NEW YORK, PHILADELPHIA, CHICAGO AND 
. NO. 7 NEW STREET NEW YORK, eee oe g net tag = pee AND 
Mottu, de Witt & Co., Chicago and Milwaukee. —— — 
BANKERS AND BROKERS, MEMBERS: | PITTSBURGH, PA. 
NORFOLK, VA. NEW YORK STOCK EXCHANGE, Established 1871, 
oSubers New York and Nerfolk Cotton Exchanges. CHICAGO STOCK EXCHANGE, Whitney, Stephenson & Co., 
Private Wire communication with CHICAGO BOARD OF TRADE. 
“ADENBURG, THALMANN & CO. Pearce aco | STOCK BROKERS, 
E. & UC, RANDOLPH, PRIVATE WIKES, FRICK BUILDING, 





New York, Oldest Pittsburgh Members N.Y. Stock Exchange 


Hugh MacRae & Co,, A-O.Slaughter Jr. & Co., ROBERT C. HALL, 


BANKERS, STOCK BROKERS, 











J MEMBER PITTSBURGH STOCK EXCHANGE, 
te North Carolina 4s & 6s, Successors to A. 0. SLAUGHTER & 00, 
orth Carolina RK, Stock, 139 MONROE STREET, We make a rpecialty of all the Securities of 
Atlantic Coasi Line RR, Stock, ————. ILL. the great Pittsburgh District. 
WILMINGTON, N, os w York Stock Exchange, =e 
had bicago Brock, er qange 240 Fourth Avenue 
WASHINGTON, D, 0, | Members: | Chtcago Hoard of frad F 
408 Colorado Buliting. | Now York Galles xchange PITTSBURGH, PA, 
| St. Louls Merchants Exchange 




















~. Davenport &, Co... Edwin L. Lobdell & Co, — PHILADELPHIA. 


RICHMOND. VIRGINIA, E. W. CLARK & CO., 


a ail STOCKS AND BONDS, napa 
TABLISHED 1860, ’ 
] licited d inf tt 
bout Southern State, Munteipal and Kaa “The Rookery,” CHICAGO, ILL, PHILADELPHIA 
n men ecu es 
ference—Bank of New York, N. B. A. NEW YORK STOCK EXCHANGE, 139 South Fourth Street. 
‘J cuicaco STOCK EXCHANGE, Members Phila. and New York Stock Exchanges 
CHICAGO BOARD OF TRADR, Interest Allowed on Deposits. 


New York Correspondents: {son Benes 2 Co. 








OTTO MARX & Co, 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 








Battles, Heye & Harrison 

















STOCKS AND BONDS, Bankers and Bond Dealers, 
A. St b W. B, McKEAND & 00.. 135 SOUTH FOURTH STREET, 
° Tass urger, PHILADELPHIA, 
STOCKS AND BONDS BROKER, COMMERCIAL PAPER 52 BROADWAY, NEW YORK. 
SOUTHERN INVESTMENT SECURITIES. and WG. HOPPEB, nia seek BeHOreEm 
MONTGOMERY, ALA. HIGH-GRADE INVESTMENTS. W - G H are & C 
GOULDING MARR, _ a 4 ty aes 





STOCK AND BOND BROKERS, 


NASHVILLE, TENN, 
: 28 South Third Street, Philadelphia, 












































SOUTHERN | THE ROOKERY - CHICACO, 
Bis 2s Ee mien Srsea rai, cewmraine”preeat 
AUGUSTA, GA. BALTIMORE. 
John W. Dickey, ‘ Willtam Wilson : Gone. Wilson, Coletos &Ca 
BROKER, W. H. Horine & Co., —- — — 
(xcomronaraD.) Wilson, “Colston & Co., 
AUGUSTA, GA. COMMERCIAL PAPER,| Members of Baltimore Btoak Exchange 
SOUTHERN SECURITIES, | 171 LA SALLE STREET, | (417 North Charles screst, Baltimore, 
oaee | CHICAGO. talty and. Enis tecuse bandied.” Uneoptional toot 
William E, Bush, | WM. HL HORINE, late National Bank Examiner. Hes for dealin AF ttt. ., _— 
ji . ——— 
INVESTMENT SECURITIES, | A. G. Becker & Ca | PROVIDENCE. 
a . *§ | + 
AUGUSTA, GA. | ennaiimeane Richardson & Clark, 
CORRESPONDENCE SOLICITED. COMMERCIAL PAPER, BANKERS, 
BOSTON. | AW, Cor, Monres & La Salle Sts.. Chi 25 Exchange Street, Providence, R. & 





Transact a general banking business, Bonds, 
Stocks and Local Securities. Private wires te 





Baker, Ayling & Co,|~g-vaaer & 
? > 
5@ CONGRESS #TREET, _ Scudder & Company, — New York, Boston and Philadetphia ais 


BOSTON, | Bonds. | INDIANAPOLIS. 


STEAM RAILROAD, 211 Royat INSURANCE BLOG., CHICAGO, 
STREET RAILWAY s2ONDS: NEWTON TODD 





























= = = APPLICATION, | SCRANTON, PA. | LOCAL STOCKS AND BONDS. 
NICIPAL 4ND international Gait Co.’ 2252 252s 
ee) rere | NEW JERSEY. 
encdaceiiiiiien ‘aealt Py ‘rtheastern Pennsylvania Securities EDWIN R. CASE, 
W. J. HAYES & SONS, |: F. MEGARGEL & CO., new JERSEY SECURITIES, 
BANKERS, 15 EXCHANGE PLAUE, 


OLEVELAND, OHIQG BOSTON, MASS, SCRANTON, PENNSYLVANIA, Telephone 751. JERSEY CITY; 





Pi ot & 
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Financial. 





ST. LOUIS. 


ST. LOUIS. 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street 
ST. LOUIS. 


New York Steck Exchange. 
Chicage Steck Exchange. 
St. Louls Steck Exchange 


Members: 
Chicage Beard of Trade, 


DEALERS iN 
INVESTMENT SECURITIES 





a ? 
Francis, Bro. Buy and : 


sell on com- 
mission local 
securities, 
also listed 


& Co., 
and unlisted 


214 N, Fourth St. ‘seus. 


all principal 


markets. 
ST. LOUIS. sie 
, .. PRIVATE 
h St. 
Members New York, te) WIRES. 


Lou's and Chicago 
Stock Exchanges. J 





John N. Drummond J r & Co., 


Stocks and Bonds, 


@ E.Cor. Fourth and Locust Streets, 
ST. Lou/s. 
PRIVATE WIRES. 


New York Stock Exchange. 


Members} i Louis Stock Exchange. 





CINCINNATI. | 
Feder, Holzman & Co. 


New YORK. CINCINNATI. CHICAGO. 


New Yerk Stock Exchange, 
New York Cotton Exchange. 
MEMBERS: < Chicage Stock Exchange, 
Chicago Board of Trade, 
Cincinnati Stock Exchange. 
Specialists in High-Grade Municipa) 
and Railroad Bonds. 
TheA.L. Rich Company 
DEALERS IN 
Manicipal Bonds and 
Public Service Corporation Securities. 
We are inthe market for entire issues, 
CINCINNATI, NEW YORK, 
First National B’k Bldg. 32 Broadway. 














Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNAT! BONDS AND STOCKS. 
$28, 330 & 332 Walnut St., Cincinnati, 0. 





SzEAsONGOooD & Mayer, 
CIMUINKATI, OHIO. 
HIQH QRADE 
MUNICIPAL AND OTHER 
BONDS. 


LIST ON APPLICATION 





WHITAKER & CO.,, 
Bond and Stock Brokers, 


300 NORTH FOURTH ST., 


ST. Louis. 





ss BUFFALO, | 
Walsh, Steele & Co.. 


BUFFALO, N. ¥. 








Brokers and Dealers in Buffalo and 
Western New York Securities. 





ba . ¥ inanctat. 
J. G. WHITE & CO.,, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 


Investigations and Reports on Electri 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built. 
LONDON CORRESPONDENTS: 


J. G@ WHITE & CO., Limited, 
33a College Hill, Cannon St. 








| THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





Adrian H. Muller & Son 


AUCTIONEERS, 
Reoular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Corner Pine Street. 





Jacob Rubino, 
3 BROAD BT., Drexel Bidg.. KEW YORE 
BROKER AND DEALEB IN 


Railway Bonds, Guaranteed 8tocka and 
other Investment Securities 


That do NOT NEED REORGANIZATION, 


GOODMAN & CO. 


2 WALL STREET. 


Securities Bought <.nd Sold 
on Commission. 


SANK STOCKS 
A SPECIALTY. 


Speculators in 
Mining Stock. 


Speculators or investors who make a 
apecialty in investing in mining enterprises 
should be safexuarded by exam'nations 
and reperts made by com)etent, expert- 
enced and absolutely disintere-ted engin- 
eers. This company, through its corps of 
engineers, is prepared to investigate mines 
and mininew properties in the United States, 
Canada, Mexico or any other country. 


The Mine Securities Corporation, 
Mills Building, 35 Wail St., N. Y. 
Authorized Capital, $2,500,000. 

Paid in $1,595,000. 


L. A. NORTON, 


25 BROAD STREET, NEW YORK. 





Mew York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stooks. 


HIGH GRADE BONDS. 





Robert H, Allen. Stanley D. McGraw 
William M. Vance. 


ALLEN. McGRAW & 00, 


24 Broad Street New York. 


Members 
N Y. Stock Exchange. 


C.1. HUDSON & CO, 
Nos. 34-36 WALL ST., NEW YORK. 
“Members of New York and Chicago Stock Exchanges. 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Flagg & Worcester, 
INVESTMENT SECURITIES, 


No. 45 Wali Street, 
New York. 


WILLIAM H, FLAGO WILFRED J. WORCESTER 





VICKERS & PHELPS, 
29 Wall Street New York. 
BROKERS IN INVESTMENT 
SECURITIES. 





OTTO JULIUS MERKEL 
44 AND 46 wean aie NEW YORK. 
INVESTMENT SEGURITIES. 


Correspondence Invited. 
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Financial, 


Financial, 


Financial, 





Chic. P. & St. 1. 58 & 4’. 
Cincinnati Northern 4s 

Clev. Lorain & W. 5s & 4°, 
Georgia Midland 3s. 
Newcastle & Shen. Valley 6s. 
Sharon ky. 4s. 

Staten Island Ry. 4’ss, 


And all Steam Railroad Bonds, dealt in by 
Ff. J. LISMAN & CO., 30 Broad Street, 
Specialists in Steam RR, Securities, 
Members N. Y, Stock Ex. Tel. 2704 & 2795 Broad. 





COFFIN & COMPANY, 
BONDS, 


31 Nassau Stree:, New York, 
Tel, S300-1-2-3-4-5 Cort, 
WANT: 
Chic. & North. Michigan 5s,due 1931. 
Mead. Con. Lake & Linesv. 5x, due °42, 
Clev. L. & W. 4468, Gen, 58 & Ist 5s, 
Pitts, S. & L: ke Frie Ist & cons 45», 
Duluth & Lron Range Ist 5s, due ’37. 
OFFER: 
Norfolk & Southern 5s, due 1941. 
Western Maryland 4+, due 1952. 
At (LL &N ¢, T. 48, due 1952, 
Baltimore & Ohio 314s and 4s. 


State of Maryland 3%3. 
Territory of Arizona 5s. 
Montgomery, Ala., 42s. 
Girard Pt. ttorage Co. 313. 


(Guaranteed by Pennsylvania RR.) 


Elmira Cort. & North. 6s. 
Louis. & Nash. Unified 4s. 


WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges. 
100 Broadway, New York, 
608 Chestnut St., Philadelphia, 


PROCTER & BORDEN, 


EQUITABLE BuiLDin@, NEw YorK. 








Missouri Kansas & Oklahoma Ist 5s. 
Pine Bluff & Western 5s. 
Iron Mt. River & Culf 4s. 
Pere Marquette Stamped 4s. 
Louisville & Nashville Genl. 6s. 
Toledo St. L. & Western 34s. 
Augusta Southern 5s. 

WANTED, 
Denver Union Water Bonds and Stock. 
Denver Gas & Elec. Bonds and Stock. 
Denver Tramways 5s and 6s, 
Georgia Railway & Elect: ic 5s. 
Detroit & Flint 5s. 
Rie Grande Southern 4s, 


YATES, RITCHIE & POPE, 


Members N. Y. Stock Exchange, 
11 Pine Street, - ~ New Vork. 





Sutton, Strother & Co., 


606 N. CHARLES STREET, 
BALILMNOKE, MD. 
WANTED. 

Grand Rapids Railway Ist 5s, 1916. 
Nashville Street Railway 5, 1925. 
Gmaha Water (0. Prior Lien 5s, 1914. 
Toledo Traction 5s, 1909, 

Members «f Baitimore Stock Exchange, 


McKINNEL!, COFFIN & RAWLINS, 
Members New York Stock Excharge, 

30 Broad St., New York, ‘Telephone 3118 Broad. 

Desire (fferings of 
Steinway Ralilway 6s, 1922. 
28th ana 29th Street Ist 5s, 1996. 
42a Street M. & St, N. 1st 6s, 1410, 
Colambus & 9th Avenue 5s, 1996, 
Brookl’n Queens Co, & Sub, 5+, 1941, 
Brooklyn City & New. 5s, 1939. 





FOR SALE: 
#1 
Baltimore & Ohio 34s 


(P. J. & M, Div.) 


ft 92 ard Interest. 


i? Fa4 


25,000 





PFAELZER, WALKER & CO., 


16 State St., Boston. 
25 Broad 8t., New York. 
483 Chestnut 8t., Philadelphia. 


C. H. & D. 6s and 7s. 
Texas & N. 0. 7s. 

G. H. & &. A. 7s. 
Railroad Notes. 
Shcrt-Time Bonds. 


A. A. LISMAN & CO., 


apec‘alists in Uncurrent Issues, 
_Tel, 5950-1-2 Bread. 25 Broad Bt. 
City of Houston, Tex., 


5 PER CENT BONDS 
Dated October 1, 1903. Maturing 1943. 








Price and Particulars on Application. 


Lawrence Barnum & Co. 
BANKERS, 
27 & 29 Pine Street, 
NEW YORK. 
Philadelphia, 
Bash Terminal Co. 
Denver Union Water Co. 
U. S. Shipbuilding Co. (when issued). 
Hall Signal Co. 
Milwaukee Elec, Railway & Light Co. 


All Securities of above dealt in and 
accurately quoted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 


EUGENE MEYER Jr.& 00. 


Members New York Stock Exchange, 
25 Broad Street, New York. Tel. 6006 Broad, 
Southern Pacifie 414s. 
Republie of tuba 5s, 
U. s. of Mexico External Gold 5s, 
N. Y. : ity Tax Exempt 3148, 1954. 
Amerie: n Tel, & Telephone 5¢ Notes. 
Weatinghouse 5¢ Notes. 
Pennsylvauia 4444 Notes. 


H.C. SPILLER & CO. 


Specialists in Inactive Bonds, 
27 State Street, - - Roston 


Burlington Railway & Light 1st 5s, 
Portland ( Ore.) Kailway 5s. 

Duluth Gene al Eleetric Co. Ist 6s. 
Portsn outh Kitt ry & York 6s. 
Galveston, Tex., 2% 


16S. 
Toledo Railway & Light 4s, 1909. 


Boston, 











St. L. & S. F. Col. Tr. 5% Notes, Dec., 1906. 
‘Vabash RR. 5% Notes, May, 1907, 
West’ house Elec. 5% Notes, Aug., 1907. 
Missouri Pacific 5% Notes, Feb., 1906. 
So. Ry. 2'2°5-Yr. 5% Bonds, April, 1909. 
Penna. Co. 418% Notes, October, 1905. 
All Notes and Short Bonds, 
THOMAS L. MANSON & CoO., 
Tele. 1887 Cort. 71 Broadway, N. Ye 
Members N. Y. & Boston Stock Exchanges. 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 
45 NEW STREET. 


MEMBERS NEW YORK STOCK EXCHANGE. 





City «f New York 314s, 1953-54. 
San Antonio & A. P. 4s, 1943. 

Atch. Topeka & 8. F Seri.1 Deb. 4s. 
Chicago & Alton 3s, 1949. 

Lake Shere Deb. 4s, 1928. 

Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets, 





3232 ) 
Telephones 3238 ( Broad, 
43320 


BONDS 
NETTING FROM 3%% TO 5%. 


Cable Address: 
“NEWROSE. 





WRITE FOR PARTICULARS: 


Rhoades & Richmond, 
7 Wall St., Corner New St., 
NEW YORK, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BONDS. 
Ozark & Cherokee lst Mtge, 





MATURING OCTOBER, 1913. 
GUARANTEED BY 


St. Louis & San Francisco RR. Co. 
PRICE AND PARTICULARS UPON APPLICATION, 


PARSON, LEACH & CO, 


35 NASSAU STREET, NEW YORK. 
CHICAGO. PHILADELPHIA. BOSTON. 


FIRST MORTGAGE 5¢ BONDS. 
$250,000 


Tintern Manor Water Co., 
LONG BRANCH, N. J. 
GUARANTY TRUST C0., TRUSTEE. 
100 AND INTEREST. 

Subjedt to withdrawul without notice. 

E, M. CLYMER, 52 Broadway. 


$100,000 


COMMERCIAL CABLE 
4% Registered Bonds. 


DUE JANUARY, 2897. 
Interest payat 2708 aary, April, July and August. 
7 RAC bet . 











ETO NEt4 
Offered, subject to sale, ty 


Hartshorne, Bogert & Battelle, 


Members New Yor Stock Exchange, 
Tel. 5430 Broad. 25 BroadSt., New York, 
151 st. James St., Montrea!, Canada, 





Federal Mining & Smelting 
Preferred and Common, 
Fonda Johns. & Gloversville 

419s, 1952. 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Kaiiroads and other 
Corporations in the United States and elsewhere. 


Tel. 1116 Broad. 30 Broad, St. New York. 





COLONIAL SUGARS CO. 


SUTRO BROS. & CO,, 
BANKERS, 
25 Broad Street, NEW YORK. 
Members of New York Stock Exchange. 
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Meetings. 





THE DENVFR & RIO GRANDE RR. CO. 


NOTICE OF ANNUAL MEETING. 


New York, September 9th, 1904. 
To the Stockholders of 
The Denver & Rio Grande Railroad Company 

The “Annual Meeting of the Stockholders of. The 
Denver & Rio Grande Railroad ‘ ompany will be 
held at the principal office of the Company in 
Denver, Colorado, at |2 o’clock pn: on on Tuesday, 
October 1%, 1904. The meeting will be held for the 
election of directors and forthe transaction of any 
other business pertaining to the Company that may 
be properly brought before it, and also to consider 
and vote upon a proersitionto amend the articles 
of incorporation of the Company by including in its 
described routes of railway a line of railroad ex. 
tending from a connection with the main lineof the 
Company near Howard Station in Fremont County. 
State of Col rado, and thence extending in a 
— southwesterly and westerly direction up 

oward's Cr-ek to the west side of Section Six, 
Township Forty eight, north of Kange Ten Kast in 
said Fremont County, with branches or spurs to 
settlemen's, mines and industries along said route; 
also a line of railroad ec nnecting with the main line 
ofthe Company at Sargent Station, inthe County 
of Saguacher. State of Colorado, and thence ex- 
tending in & general northerly direction through the 
valley of Tomich! Creek, to the town of Tomichi, in 
the County of Gunnison, in the State of Color 
with branches or spurs = settlements, mines and 
YE along said row 

oOks for the Somaeden of _the stock of the 

Company, beth Common and Preferred, will be 
closed for the purp ses of the meeting at three 

clock P.M. on Monoay, October 3, 1904, and will 
be reopened at ten o'clock A. M. onthe day follow 
ing the annual meeting. orany adjournment there: f. 

ST PHEN LITTLE, Secretary. 





NORFOLK & WVESTERN RAILWAY 
COMPANY. 

The annual meeting of the stockholders of the 
Norfolk & Western Railway Company wii! be held at 
the prircipal office of the Compauy in the City of 
Roanoke, Virginia, on Thursday, the 18th day of 
October, 1904, at 12 o’clock roon, to elect Directors, 
to elect indepen ent auditors. to audit the books aud 
accounts of the Company at the close of the fiscal 
vear, to consider the unnual report of the Directors 
for the fiscal year which enced June 1904, and to 
Tatify and approve all action of the Directors set 
forth in such a: pual report and in the minutes of 
the Company, and said meeting is also called to con 
sider the leasing and purchasing by the Norfolk & 
Western Railway Company of the railroad, real 
estate and all the improvements thereon_of The 
Columbus Terminal & Transter Railroad Company 
in Columbus, Ohio, and to transact such ea busi- 
ness as may properly come before the meetin 

The stock transfer books will be closed ry 3 ° "clock 


£ inaucial, — 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(Illinois) 
NEW YORK: CHICAGO: ST. LOUIS: 
54 William Street. Tribune Building. Stock Exchange Bidg. 
PITTSBURCH: LONDON: MELBOURNE: 
ENGLAND, AUSTRALIA, 


People’s Savings Bk. Bldg. 3 Fredericks Place, E.C. 


9 Queen Street. 











Dividends, 
OFFICE OF R*KADING COMPANY. 
Philadelphia, October 7, 1904. 
The Board of Directors have declared from the 
net corusnae of the Company a dividend of TWO 
PER (¢ T (2%) on the Second Preferred Stock of 
the font + #. to be paid November 10, 1004, to the 
stockholders of record at the closing of the transfer 
books on October 21, 1904. For the —— of such 
dividend the transfer books of this ompany will be 
closed at 8 P.M. on Oct«ber © see will be re- 
opened at10 A M., November 11, 
REA —— COMP ANY. 
y W.R. TAY LOR, Secretary. 


NEW YORK AND PI PHILADELPHIA. 
October 7, 1904. 

The transfer books of the Voting Trustees of the 
Second Preferred Stock Trust Certiticates of Reading 
Company will close in New York and Philadelphia 
at 3% P. M. on October 21, 1904, and will reopen at 
10 A. M.on November 11, 1904. On November 10, 
1904, the Voting Trustees will be prepared to dis- 
tribute the above dividend of TWuv PER CENT 
(2%) when received by them among the parties 





entitled thereto, as the same appear of record on | 


their books when closed as above. 
J.P. MORGAN & . New York. 
DREXEL & CO. Ds Phiiadelpht 





P.M., Wednesday, September 2s, 1904, and p 
at 10 o’clock A. M.. Friday, October 14, 1904, 
By order of the Board Fal Presere 
A.J HEMPHIL ILL, Secretary. — 


SIXTH ANNUAL STOC cRHOLDENS MEETING 
IF 





THE HOCKING VALLEY RAILWAY CU. 
Office of the Secretary. 
Columbus, Obio, September 19, 1904, 

Notice is hereby given that the annual meetir me of 
the Stockholuers of THE HOCKING VALLE 
RAILWAY COMPANY, for the election of direc- 
tors and for the transaction of such other business 
as may lawfully come before the meeting (including 
the ratiticati:n of all acts of the Board of Directors 
and a'lc mmittees thereof since the last meeting 
of Stockholders), will be held at the office of the 
Company, spabr Building, Columbus, Ohio, on 
Tuesday, October 4, 1904, at 10 o’clock A. M. 

The stock transter books were ¢ losed at the office 
of Messrs. J P. Mor. an & Company, 23 Wail Sireet, 
New York City, on Tuesday, September 6th, 1904, at 
8 o’clock P. ow and will ;eopen on Wednesday, 
October 5th, 1904, at 10 0 cioek A. M. 

By order of the Board of Directors. 

W. N. CUT'T, Secretary. 





THE RIO ¢ BARDS AS RAIL- 
sD COMP 
Bt Colorado, tel 17, 1904. 

The Annual Meeting of the St ckholders of this 
Company tor the election of Directors and for the 
transaction of such other business as may be brought 
before it will be hele at the principal office of the 
Company i'n the City ot Denver, State of Colorado, 
on the third Monday of Octover next (being the lith 
of said montb) at 12 o'clock noon. 

The transfer books will ve closed at 8 o'clock P.M. 
on October ‘th and re-opened on the morning of 
October z4th, 140 

JOHN B. ANDREWS, Secretary. 





eManted, 


A prominent New York Stock “Ex- 





change House wants an experienced 


bond sale-man who has a good follow- 
ing and is well known among investors, 
estates and financial institations. 
Highest references required. Address, 
with foll particulars, “Kond Sales- 
man,” care Commercial & Firancial 
Chron: ele, P. 0. Box 958, New York. 


A CANAWHIAN GENTLEMAN, with good 
connections anu highest references, thorouehly 
alive to the situation, having had several years’ 
experience tn both Amer'csn and Canadian securt- 
ties, desires to represent in Canacga a New York 
Stock Exchange House (oreferably) which bandles 
corporation bunds and which would be open to deal 
in high-grade Canadians. Addrese “Canada,” care 
COMMERCIAL & FINANCIAL CHRONICLE, P. O. Box 
958, New York City. 


STENOGRAPH ER — Position desired by young 
woman of lt) years’ exper ence in finaucial and com 
mercial work; bond bu+iness preferred; excellent 
education; executive ability; accurate; references; 

15°00. Addres« “Accurate ’’ care COMMERCIAL & 
Fixaxc IAL CHRONICLE, P.O. Box 6s, New York 

ty 





EXPER 1 K NCEI D MA N wanted by investment 
firm to take charge of statistical department pre- 
paring circulars T norugs® nnowteses of bonds re- 
quired. Address C, A., P. O. Box 822, N. Y. City. 





GULF & SHIP I ISLAND RAILROAD co. 
Common Stock Dividend No. 7. 


A quarterly dividend of ONE (1) PER CENT on | 


the Capital Stock has been declared, payable Octo- 


ber 15, 1v04. 

R. E. POWERS, Treasurer, 
FISK & ROnIESO#. 35 Cedar st., N. Y., 
cat Agents. 


“OFF! ICE OF 











THE EAST ST. LOUIS & SUBURBAN CO. | 


The Board of Directors bus declare a dividend of 
ONE PER CENT upon tne Capital Stock of the 
Company, payable Novemover !st, to stockholders of 
record at tne —_ of busines October 15th, 1904, 

Cc . PEARSON JR., Treasurer. 





a"? ee 
AMERICANSMEL Vises & KERINING OO 


srond 2 


N. Y., Sep 1 
QUARTERLY PREF. STOC tk DIV iDEND NO. 21. | 


The Directors of the American Smelting & Re- 
fining Company bave this dav declared a dividend 
of ONE AND THREE QUARTERS (1%) PER 


CENT on the Preferred Capital Stock of the Com- | 
pany, payable Oct. Lith, 1904, tu stockb -iders of | _ 


record at three o’clock P. M., Sept. 30th, 1904. The 
Books of the Company for the transfer of the 
Preterred Stock will be closed at three o'clock P.M. 
September 30th, 1¥04, and will be reovend Uctober 
12th, 1vu4, EDWARD BRUSH secretary. 
« FFICE OF 
AMERICAN a +LT Na & REFINING CO, 
71 Broadway, N. Y., oor 20, 1904, 
QUARTERLY COMMON StTOCK DIVIDEND No 4. 
The Directors of the American smelting & Ke 
fining C meany Le this day declared a dividend 
of ONE AND ONE-QUARTER ( 4) PER CENT 
on the FA Capital Stock of the Company, 
payable October 25th, 1904, to stock holders of record 


at three o’cluce P.M. on October 12th, LHu4. The | 


Books of the company for tbe transfer of Common 
Stock will be closed at three o'clock . M., Oct. izth, 
1904, and will be reope: ed Oct. 26th, 

EDWAKD BRU StL Secretary. 





THE “ASSOCIATED | Bee inn co, 
oboken, N. J , Octover 6, 1904. 
A’ quarterly aivigend of ONE AND’ ONE 
QUARTER | 144%) PERCENT on the Virst Preferred 
Stock and ONE AND ONE-HALF (16%) PERCENT 
on the Second Preterred stuck wit be paid October 
1th. 


Transfer books will beclosed at 12 V. on ober 8th | 
and reopened at 10 A. M. October 17th, ‘LH 
MORES ELY. Sec retary. — 


THE 7 8. ci ,AFLIN «© OMPANY. | 
Corner of C ante and Worth St: eets, 
New York, October 4, 1904. 
A quarterly dividend of TWO' (2% PER cant 
on the Common Stock will be paid October /5th, 
transfer book will be closed at 3 P. M. Uct. 6ta ma 
ep ati0A M. Oct 17th, 1904. 
The transfer books for ay _Preterred Stocks will | 
remain open. D. N. FOWKCE, Treasurer. 








OFFICE OF THE 
NEW YORK Doc K COMPANY, 
w York, Sept. 15th, 1904. 
The Board of a. “bas declared a cividend 
of ONK PER CENT on tne Preferred Stock of this 
Company, payable Octoper ith to stock: olders of 
record at the close of business o» Oct ver 1, 1904. 
3EO E. SPENCER, Treasurer. 
THE | PROCTI TER & GA MBL Eco WPANY. 
Cincinnati, Ohio, September 20th, 10u4, 
The Directors of this Company have this day 
declared a dividend of TWO P&R CENT on the 
Preferred Stock of this Company, payable on and 
after October 15th, 1404. to semeuere of recorG 
at close of business ‘September 2ist, 19 
D. B. GAMBLE, Sec’y. 





“TRUST EE’S SALE. 


| Default having been made, and having continued 
| for more than ninety days in the payment of the in- 
| terest payable upon the debenture bonds of the 
Deventure G tee & A Company of 
Great Britain and America (the name having since 
been changed to the American Debenture Company), 
which debenture bonds, known as series “A,” are 
described in and secured by the deed of trust dated 
April 1, 1°90, executed by sald the Debenture Guar- 
antee & Assurance Company of Great Britain and 
| America to the Holland Trust Company as Trustee, 
| and the principal of said debenture bonds having 
been declared by said Trustee to be due, in conse- 
| quence of such default and of such continuance 
thereof, NOTI: E is hereby given, pursuant to the 
terms of said deed of trust, that Holland Trust. 
Company, as Trustee, will, by virtue of the power of 
sale contained in said deed, sell at public auction at 
the New York Real Estate Sales Room, No. 161 
Brodway, in the City of New York, en Saturday, 
October 22d, 1904, at eleven o’clock A. M., by Harris 
Fisher, Auctioneer, the following security 
ledged for the security and payment of saié de- 
enture bonds, series “A’’ namely 
Grand Rapids Hydraulic ¢ ‘ompany, Ist fs, $50,000, 
Terms of sale made known at the time and place 


of sale. 
HOLLAND TRUST? COMPANY, Trustee 


STORACE FACILITIES 
AT NORFOLK, VA. 


|. The Seaboard Wharf & Warebouse Company 
| have now completed, in addition to their present 
extensive warehouse accommodations, a namber of 
Modern Standard Warehouses for the storage of 
CO’YTON, PKANUTS, FERTILIZING MATER- 
| LALS, FRUITS, VEGETABLES. GENBRAL MER- 

CHANDISE, ETC., with every facility for handiing 

by water or rail. Warehouses rented by the year or 
| month, or storage will be ta‘en at current rates. 

NEGOTIABLE KECEILPTS GIVEN, Full particu- 
| lars on application to 


| SEABOARD WHARF & WHAREHOUSE C0., 
365 Withers Building, Norfolk, Va. 


Dividends. 


} “AMERICAN CAR & FOUNDRY CO. 
| New York, October 3, 1904. 
r | PR ek APITAL & STOCK 


| At a meeting of the Board of Directors held this 
| dav, it was resolved that a dividend of one and 
| 

















three-quarters per cent (134%) on the preferred 
capital st ck of the company be oy! and paid 
on Tuesday, November 1, 1¥04, at the office of the 
Guaranty Trust Co. of ‘New "York, No. 65 Cedar 
Street. New York City, to stockholders of reeord at 
the close of business on Octw ber 10, 1¥04. Transfer 
books will close Monday (October !0, 1904, and 
reopen on Wednesday, November 2, 1904. 
8. DE LANO, Treasurer. 
D. A. BIXBY, Secretary. 
| UNITED STATES RUBBE } e “COMPANY. 
} 42 Broadway, New York, October 6th, 1904, 
The Board of Directors of the United States 
Rubber C mpany bas this day declared a dividend 
|of ONE AND ONE-HALF PER C#NT on the 
Preferred Stock of this Company from the net 
earnings for the fiscal year beginning April Ist, 1904, 
to Stockholders of record at 3 P. M. November aoth, 
1904, payuble December ! 5th, 1904. 
The Preferred St ck Transfer Books will close at 
| 3 P.M. on Wednesday, November 80th, 104, and re- 
| open at 10 A. M. on Fridav, December ‘6th, 1904, 
JOHN J. WATSUN JR., Treasurer. 


|UNITED FRUIT COMPANY 
DIVIDEND NO. 21, 


A dividend of TWO PERCENT on the Capita 
Stock of this Company has been declared, payable 
October 15, 1904, at the office of the Treasurer, 131 
State Street, Boston, Mass., to stockholders of record 
at the close of business September 30, 1904. 

CHARLES A. HUBBARD, Treasurer. 


“PITTSBURGH Ct COAL COMPANY. 

The Board of Directors of this Company has 
| this dvy declared a quarterly dividend of ONE 
AND THREK-QUARTERS (14%) PER CENT 
on the Preferred Stock from the earnings, 
payable October 25th, 1004, to stockholders of record 
Octooer 15tb, 1904 

F. J. LEMOYNE, Secretary, 
Pittsburgh, Pa., October 4th, 1904. 
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WE OFFER FOR SALE 


$600,000 ° 8c. or $1,000,000 


ISSUE OF 
Of 6% First Mortgage Gold Bonds 


OF THE 


J. E. NORTH LUMBER COMPANY, 


OF BOND, MISSISSIPPI, 


Due fn instalments of $50,000 every six months, beginning January Ist, 1906, 
able January lst and July Ist in each year. Priocipal and interest payable at the 


Interest coupons pay- 
LINCOLN TRUST COMPANY OF ST. LOUIS, MO. 


THE NET ASSETS OF THE COMPANY AMOUNT TO OVER $2,500,000. 


Consisting of 7.000 acres of timber lands. located in the heart of the best timber district in the South, a 
Jargze and well equipped lamber mill, 15 miles of standaro- gauge railroad, with practically new equipment, 
ano a large turpentine plant located near Bund, Mississippi. 

This bond is secured by real estate worth two or three times the amount of the ‘issue and is an abso- 
lutely safe investment. 

The compar y is r+quired to pay to the Lincoin Trust Company $2°00 per thousand feet of lumber cut, 
for the purpose « f creating a sinking fund to retire the bonds, at which rate the timber on the land would 
yield twice the amount of the issue. 

The bonds are issued in denominations of $500 and $1.000 and are now realy for delivery. 

Circulars containing full particulars can be bad on application to 


BAKER & CRABTREE. 
515-516-517 Fullerton Building, St. Louis, Mo, 


LINCOLN. TRUST COMPANY, 


Cor. Seventh and Olive Sts., be. Louis, Mo., or; 


DUKE M. FARSON & CO., 


16 DEARBORN nosed ° . 


CHICAGO. 


naies & British Securities Co.,Ltd. 


Incorporated under the British Companies Acts 1862 to 1900. 
CAPITAL, £100,000. 


Registered Office, 11 lronmonger Lane, London, E. C. 


DIRECTORS: 
SIR ROBERT HAMPSON, Liverpool. 
JOHN ANNAN, London. 





JAMES H. ECKELS, Chairman. Chicago. 
FREDERICK L. ELDRIDGE, New York. 
EXDWARD P. RUSSELL, Chicago. HON. AMYAS STAFFORD NORTHCOTE, London. 
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ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
absolutely Free of Charge. Orders can be 
issued payable at any point in the United 
States, Canada, Mexico, Cuba, Europe, Asia, 
North Africa and Australia. The most 
flexible medium of exchange in use. All 
charges you make to the public are your 


Are Youa 
Money Order 
Bank ? 

own profit. 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank of Discount Buliding. 313-315 Weat 59th Street, New York. 
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120 Broadway | Invaluable to bankers, brokers, inves- 
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| States or Conads, 
our pamponilet entitled SF ER. .’ showing how 


THE COMMERCIAL ASPECTS 
OF PROJECTED 


Steam or Electric Roads 


are fully as important as the engin- 
eering aspects. Comprehensive re- 
ports and charts showing every 
freight and passenger possibility 
are invaluable. 

When prepared by us these reports 
are compiled under the supervision 
of our board, from data gathered by 
experts in this work. 

Such a report combined with our 
engineering xseport eliminates the 
element of speculation from the 
investment. 


ENGINEERING COMPANY 
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74 Broadway, New York. 
CHICAGO, 159 La Salle Street. 
DENVER, COL., Boston Building. 
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NOTICE is hereby given yy all partnerahip 
lately subsisting between Edwin 8. Hoolev, Fran 
Brumley and Norbert Heinsheimer, who "bave on 
doing ousiness under the Brm name and style of 
E¢win 8 Hooley & Co.. was dissolved on the 6th 
day of October 1904, by mutual consent. All debts 
owing to said partnership are to be received by said 
Kdwin 8. Hooley and Frark E. Brumley, or either 
of them, or thetr assigns und ali cemands on the 
said partnership are to be presented to said Kdwin 
8S. Hoviey and Fraak E. Brumley, or either of them, 
for payment. 

EDWIN S. poweay, 

FRANK E BRUMLEY, 

NORBEKT HEIN sHEIMER. — 

October 6th, 1904, 
The undersigned announce tbat they have this 
day formed a partuership under the *rm name of 
HUOUOLEY, LEAKNARD & COMPANY, 
for the purpose ‘ot transacting a buoking and gen- 
eral commission bw-imess in stocks and bond-, with 
offices at No. 16 Broad Stwreet, New York City, and 
No, 20 Congrers Street. B -ton, Marsacbusetts. 
DW in’ 8. HOOLAY, 
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ALL USE 


MOODY’S MANUAL 
OF CORPORATION SECURITIES. 
ISSUED ANNUALLY. 


1904 Edition now ready. Contains 2464 pages. 
Describes 11,000 Corporations. 


It is the Standard Reference Book of the Corpora- 
tions of the United States, and 1s undouotediy the 
most comprehensive tinaactal reference , ubdlication 
in the world. Complete an‘! uniform sets of this 
Manual constitute a veritable encyclopedia of 
modern finance and industry. Price, ex- 
pressage prepaid, to an potut ‘in the United 
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per copy. 

the banking world regarus this pubi:cation. 
MOODY PUBLISHING CO., 

35 Nassau Street, New York City. 
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THE FINANCIAL SITUATION. 

Wall Street has this week been flooded with rumors 
of momentous deals, all of which were denied by the 
parties concerned. St. Paul appeared to be the chief 
centre of interest, but Uaion Pacific, Northern Pa 
cific, Great Nortrern, Southern Pacific and Northern 
Securities were suo-comtres, with others of still less 
account. Tne stories afloat would seem to have had 
in view two purposes in some particulars apparently 
antagonistic; but over them all was placed the self 
illuminating announcement which a settlement of the 
Harrimay- Hill differences would naturally emit. The 
inherent force of the rumors may be measured by th 
fact that S:. Paul advancad on Tuesday 7 points to 
167, closing at 166, while Wednesday it rose to 1693, 
closing the same day at 1674; whereas on Thursday 
the bubble burst—the close that day being 1654 and 
on Friday 1653. 

Another class of operators let loose a budget of 
gossip—not news, because it had been worked over 
for weeks without effect—to prove that there is noth 
ing real or lasting in the security market advances 
The scheme promulgated was that large capitalists 
had taken possession of the market and have been 
working with a united front, first to bull prices; and 
now, having at length accomplished that, they are 
to-day seeking to devise a way for unloading on the 
lambs. As there are no lambs, they say, lured in as 
yet, and no public interested in the advance, they 
have not succeeded in finding takers for thelr newly- 
assumed burdensa; hence their getting out of the 
fix will simply ba a return of prices to where they 
were before their purchases began. This theory has no 
support in fact or reason. The explanation and 
basis for the market recovery which has taken place 
is obvious. We have many times shown the source 
of the movement and its wholly natural development. 
Recovery was inevitable concurrently with the change 
in tone and spirit of the whole financial situation. 
Every one must see that affairs have merely gotten 
out of that lower deep of discredit to ‘which financial 
circles fell in the closisg dips of our security liqui 
dation. 

On that occasion there was literally no market, and 
values dropped below the lowest possible estimate of 
worth. This was a natural eventuality of the belief 
then held in almost all business circles of the insta 
bility of fic anclal affairs, threatened, as they, apparent- 
ly were, by the insolvency of many leading banks and 
bankers. Who would want to purchase a security at 
atime like that? We need not enlarge upon the 
marvelous change in tone and character of business: 
affairs that has since occurred. Not only has the 
then existing distrust passed away and been al 
most forgotten, but, as we showed a week 
ago, no little buoyancy has filled its place. 
Indeed, a free and rampant bond buying movement 
has beev a feature for many weeks, not only remoy 
ing the prominent cause of the deep distrust—the un- 
digested securities in bankers’ hands—but has pushed 
on to other fields for investment. All this does not 
indicate that there will bz no back-ssts from time to 
time in Wall Street’s recovery; confidence js of a dis- 
crimiuating character; it has not as yet reached the 
reckless’stage. Promiscuous advances without regard 
tocurrent and prospective earnings invite just such 
experiences, and so far as they occur they are likely 
to} induce a general, though temporary, retrograde 





movement, such as the Carreut week Nas Closed with. 
But the daily developments are of so encouraging a 
nature that properties with good promise will con- 
tinue to feel the restorative influence. 

To say that the public has had no part in the recent 
stock revival is not correct. A recovery after a 
sharp and severe liquidation always begins with added 
takings by the large holders—those who are in the 
best position for observing the earliest evidences of a 
better state of affairs. On this occssion there has 
also existed for some time a noiseless buying by smaller 
investors, in no measure speculative, which in the 
aggiegate has absorbed a considerable volume of 
the more tempting properties. London and Berlin 
‘ikewlse have of late appeared aa purchasers. 
These operations no doubt will increase under 
the daily developments referred to, which can- 
not fail to encourage growth of confide1ice. 





This week’s happenings have been of an esp3c- 
lally favorable character. Prominent among them 
is the report on cotton of the Uaited S ates Da- 
partment of Agriculture, issued on Monday last, and 
which made the condition 75°8 on September 25° 
Those figures seem to assure to the spinners of the 
world a supply of the staple amply sufficient to meet 
the current season’s consumptive requirements. Of 
course the time of killing frost is yet a decidedly im- 
portant factor in determining the ultimate yield, but 
the comparative earliness of the present crop tends to 
lessen the harm frost can do unless it comes abnormally 
early. Last year the crop was very late, the latest in 
our record, and frost was very early, shortly after the 
middle of October. This year the crop is fully two to 
three weeks in advance of 1903, conditions having 
caused it to mature rapidly, and there has been prac- 
tically nothing to interfera with its speedy gathering. 
Furthermore, the prospects, with frost delayed, of a 
fair top crop are considered good by those who have 
made recent investigations. 

Thig Ostober report of the Department, being the 
last in which the condition of the growing plant is 
covered, is quite generally used az a basis for figuring 
out the probable crop. Makivg such use of it this 
year some very interesting deductions are reached. 
As stated above, the Dapartment reports the average 
condition on September 25 at 75°8 against 65:1 last 
year, 58°3 in 1902 and a ten-year average of 66'8. The 
average yield per acre during the decennial period 
covered (1894 to 1903, inclusive,) was about 2014 
pounds, and the nine-points improvement in condition 
over the ten year period now reported would appear 
to Indicate that with normal weather during the re- 
mainder of the season an outturn of 220 pounds could 
be looked for. Oa this year’s area (32,363,000 acres) 
that would:mean a crop of 144 million bales of last 
season’s average weight. The lowest return per acre 
secured during the ten years (in fact since 1889) was 
170 pounds in 1903, but the condition this year being 
reported 107 points better, a yleld of 188 pounds is 
indicated on a ten-year comparison, which, applied 
to the area above stated, would give 124 million bales. 
Un the other hand, if we were to make similar calcu- 
lations based upon the big-crop years (1897-98 and 
1898 99), when approximately 114 million bales were 
secured from a planting of only 23 million acres, an 
outturn of about 16 million bales would be indicated. 
We refer to these possible deductions, not intending 
to indorse any of them, but merely to show the con- 
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clusions to woicn they lead. Of course such coucla- 
sions cannot be accurate, as the condition fig 
ures cannot always have had the same relative 
meaning. 





Another favorable development this week is the 
more distinct evidences which have been received of 
the growth in general business. The reports as to the 
improving situation of the iron and steel trade are a 
conspicuous instance; and as it covers so large a field 
of operations and has been always considered a tell 
tale of the tendency of trade to develop or contract, 
the latest reports are especially encouraging. We 
cite the Iron Age, which has been hitherto the cur 
rent season quite slow in discovering improvement. 
It says in its review of these metals, dated yes. 
terday : 

The growing confidence in the general business sit- 
uation, and in iron circles in particular, is beginning 
to show itself in an increased volume of buying. It 
is not very much to brag of yet, but it looks clearly 
as though we were at last heading in the right direc 
tion. The railroads are buying somewhat more freely. 
Some pretty good orders for rolling stock have been 
placed, among them one lot of 3,000 steel cars for 
the Erle road. In the aggregate the orders for 
= rails in small lots figure up rather surprisingly 
weli. 

The disposition both of sellers and of buyers {s stil) 
to proceed very conservatively until the future has 
shaped itself. Thus in staple lines, like wire prod 
ucts, the leading interest will not sell beyond sixty 
days and in other branches a similar attitude is main- 
tained. 

The export movement is gaining in volume and is 
assuming a more cheerful aspect. The leading interest 
is shipping now at the rate of 125,000 tons per month, 
and is reported to have sold, some two weeks since, 
about 50,000 tons of sheet bars at prices which show 
an advance of $1 per ton over those realized on the old 
contracts, 

Pig iron has gained somewhat in strength in nearly 
all the leading markats. It is reported that tne stock 
carried by two of the Southern farnace companies has 
passed into stronger hands, and, generally speaking, 
the attitude of makers in that section is firmer, with 
very little iron available at the minimum prices only 
recently quoted. In Pittsburgh one interest has taken 
about 10,000 tons of foundry and forge iron. 


Accepting the view above expressed, we find that 
although that writer states there is ‘‘not very much to 
brag of in the buying movement yet,” it appears that 
‘‘the railroads are buying somewhat more freely.” 
‘Some pretty good orders for rolling stock have been 
placed, among them one lot of 3,000 steel cars.” ‘In 
the aggregate the orjers for steel rails in small lots 
figure up rather surprisingly well,” etc. 


We would mention one other important and highly 
gratifying disclosure; it has reference to later informa 
tion with regard to the outcome of the spring-wheat 
and corn crops. The prospect, according to latest 
advices, is that the production of both of these serials 
will be materially larger than the September averages 
of conditionindicated. Astospring wheat, the “North 
Western Miller” states that it has made a thorough 
investigation of the yleld of the three important 
States of Minnesota, North Dakota and South 
Dakota, ‘“‘the totals being verified by returns 
obtained from more than a thousand reliable 
sources,” and it finds the year’s total to have been 
173,000,000 bushels of spring wheat. The suggestive- 
ness of this estimate is that it is made by a highly 


respected authority and at so late a date that the 
means for a correct knowledge are much more com- 
plete than they were a month ago; moreover, if wa 
base an estimate on the September condition figures of 
the Government for the same three States, the result 
would be only 145,000,000 bushels. There are other 
equally significant statements coming from other 
eources of information, so that it looks as if, when 
‘he Government makes up its final estimate of the 
wheat crop, the result will be materially larger than 
its condition figures forecast. So also the corn crop 
is quite certain to turn out larger than even our esti- 
mate of 2,250,000,000 bushels put it, if we accept 
recent estimates. Current figures seem to come 
near to 2,400,000,000 bushels as the yield in 
1904. 





Withdrawals seemed increasingly imminent this 
week by the French and the German banks of gold 
from the Bank of England or from the London 
bullion market. This was more seriously threatened 
than {n the previons week because of the sharp fall of 
three centimes in exchange at Paris on London and 
also of the large loss of 6 millions sterling by the Im- 
perlal Bank of Germany. io prevent such with- 
drawals the price of gold bars in the open market in 
London was this week advanced to 77 shillings 10 
pence per ounce. This advance was also partially re- 
flected in our exchange market, causing a revision of 
calculations of the goid-importing point; whereas the 
metal might previously have been brought out from 
London had sight bills fallen to 4 85, the importing 
point now is about 4 84. The wider margin between 
current rates for exchange and those at which gold 
could be profitably imported seemed to give assurance 
to London bankers that the gold movement hither 
could be controlled at least until the situation on the 
Continent became less threatening; that would appear 
to be true, since this week discounts in the open mar- 
ket at London have ruled easy. 

The Bank of England is apparently in a strong po- 
sition, notwithstanding this week’s loss of bullion; 
and yet the situation is such because of the large re- 
quirements of high-price cotton and food stuffs, in 
addition to needs for financing of Egyptian and other 
loans, which will draw largely upon the Bank’s re- 
serve, 80 that the institution must necessarily maintain 
the highest possible reserve in the near future. More- 
over, should an important demand set in for gold to 
pay for American cotton and breadstuffs, the inquiry, 
it is presumed, would fall wholly upon London. It 
could not apparently be diverted to Paris, as the 
French Bank is seemingly determined to take stren- 
aous measures for the protection of its stock of the 
metal; much less could it be diverted to Germany, as 
the Rzichsbank cannot afford to part with gold to 
supply any large drain for New York from Earope. 
If, however, the Bank of England can, through the 
maintenance of low discounts, encourage negotiations 
of finance bills, the covering of such drafts at maturity 
will go far towards checking a fall in exchange to 
profitable gold-importing points. Ia that eodeavor, 
of course, advances in the price of gold will be an 
important reliance in minimizing the unpreventable 
movements of gold to New York. 

It may be stated, however, that there is a limit 
beyond which the price of gold bars canaot bo ad- 
vanced with the object of obstructing gold exports. If 





the price should be raised above 78 shillings per ounce, 
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it will be cheaper for shippers to buy sovereigns in the 
open market than to buy gold bars, provided the coins 
shall be of fair average weight. On the other hand, 
exports of sovereigns in volume would most likely 
cause the Bank to advance its minimum rate of 
discount for the protection of London’s stock of 
gold. 





The return of the Pennsylvania Railroad for the 
month of August has been issued this week, and it 
presents two very satisfactory features. In the first 
place the amount of the loss in gross earnings is 
much smaller than in preceding months and in the 
second place there is a saving in expenses much more 
than sufficient to offset the falling off in gross, thus 
giving a substantial gain in net. On the lines east of 
Pittsburgh and Erie there is a decrease in gross of 
$741,400 and on the lines west of Pittsburgh a further 
decrease of $336,200, making $1,077,600 together. Of 
course this is a considerable shrinkage even as it 
stands, but in Jaly the falling off on the combined 
system had been no less than $1,837,500. Expenses this 
time have been reduced $893,400 on the Eastern 
lines and $686,000 on the Western lines, or 
$1,579,400 on the combined system. The result 
is that net earnings show an improvement for 
the month of over half a million dollars— 
501,800. Obviously as an industrial factor a reduc- 
tion in expenses in one month on a single large rail 
road system of over 1} million dollars is hardly a 
circumstance suggestive of buoyancy, for it means 
just that much less money paid out than in the cor. 
responding month last year for labor, materials and 
supplies. Onthe other hand, it is ercouraging as 
showing that a position has at last been reached where 
the company finds it possible to protect the interests 
of its shareholders after the very heavy losses in net 
sustained in the earlier months of the year. Besides, 
it is not at all certain that expenses will be reduced to 
the same extent in future months. For it may be re- 
called that in September notices were posted in the 
company’s shops at Altoona, Pa., and elsewhere, 
placing the men on full working time again—ten hours 
a day with a half-holiday Saturday. Previously, it is 
understood, many of the men had been working only 
32 hours a week since May. 

Poasibly it may be supposed that the loss in gross 
earnings in August was smaller because of comparison 
with reduced earnings in August last year. Not so. 
In that month of 1903 the returns showed, not a de- 
crease in grose, but a very heavy increase. In fact 
the increase amounted for the combined lines to 
$1,657,500 and there was also an improvement of 
$300,900 in net. Moreover this was simply one of a 
large series of gains extending back through the 
month for a good many years. Thus in August 1902 
there had bien $1,275,100 increase in gross (though 
with $28,500 decrease in net), while in August 1901 
there had been improvement to the extent of $1,808,- 
800 in gross and to the extent of $881,000 in net. 
We need hardly say that after these large and continu- 
ous gains in previous years, the falling off in gross the 
present year must be regarded as comparatively small. 
In the following we show the gress and net earnings 
for the last six years on the lines directly operated 
east of Pittsburgh and Erie, being the only portion of 


the system for which we have the data for such a com 
parison. 











LINES HAST OF | 1906 1908, 1902, 1901, 1900. 1899, 
PITTSBURGH. 

August. s 8 t 8 a s 
Gross earnings... .| 10,209,890) 11,041,209" |10,106,090| 9,214,590} 7.401.901] 6,584,462 
Operat’g expenses| 6,186,228) 7,079,698| 6,264,624| 5,431,128] 4,569,646] 4,275,216 

Net earnings..| 4,113,€62| 3,961,642 3,842,462| 3,783,462| 2,832,315] 9,311,215 


Jan.1 to Aug. $1. 
Gross earnings.... 
Operat’g ex! 

Net earnings.. 


78,476,669|32,191,986| 78,298,369 |66,017,169| 55,018,367| 45.817,067 
54,105,814}56,081,513| 48,178,313 |43,429,312| 37,728, 17 | |38,191,871 


92,371,38 7, 120,056|82,587,857) 17,200,196] 13,686,606 





(25,210,456 


























Nors.—These figures include the Buffalo & Allegheny Valley Divi- 
sion for 1901, 1902, 1903 and 1904. In Augast, 1901, the earnings of 
this division were, approximately, gross, $826,429; net, $314,627. 
From January 1 to Aug. 31 the earnings of this division in 1901 
were approximately $5,176,502 gross and $1,757,561 net. 

It should be added that for the controlled lines of 
the Pennsylvania Railroad, for which separate returns 
are furnished, the showing is much the same, the 
expense accounts particularly being satisfactory. 
Thus, for the West Jersey & Seashore, though there is 
a decrease of $53,300 in gross, all but $500 of this 
has been offset by diminished expenses. On the other 
hand, the Northern Central Railway has $200 increase 
in gross with $68,100 decrease in expenses, producing 
$68,300 gain in net; and the Philadelphia Baltimore & 
Washington has $54,000 increase in gross with only 
$2,500 augmentation in expenses, leaving $51,500 gain 
in net. 





There was no change in official rates of discount by 
any of the European banks this week; unofficial or 
open market rates were easy at London, firmer 
compared with the previous week at Berlin and Frank- 
fort and 4 of 1 per cent higher at Paris. It may be 
noted that exchange at Paris on London fell sharply 
during the week and that the Bank of Germany 
reported a loss of £6,173,000 cash, reflecting the usual 
October withdrawals. 

The feature of the statement of the New York As- 
sociated Banks last week was the decrease of $6,659,- . 
100 cash and the reduction of $6,337,600 in surplus 
reserve to $19,913,425, or within $10,371,550 of the 
lowest of the year, which was recoried on January 2. 
The bank statement of this week should reflect the 
transfer of $890,000, through the Sub-Treasury, 
to New Orleans and of $600,000 to Chicago; also the 
transfer hither of $1,549,000 domestic gold bullion 
from San Francisco and the payment of $223,- 
000 Seattle Assay Office checks for Klondike 
gold. It is expected that $2,500,000 Aus- 
tralian gold will arrive at the above-named port on 
Monday of next week and that $358,000 Japanese 
gold will be recelved in a few days, both of which 
gums will be transferred to New York. 





Money oncall, representing bankera’ balances, loaned 
on the Stock Exchange during the week at 24 per cent 
and at 14 per cent, with the bulk of the business and 
the average about 2 per cent. The distribution of 
October interest and dividends was prompt, which will 
account for the decline in the maximum rate of 24 
per cent, which was recorded on Friday of last week, 
to 2 per cent on Monday. Thereafter until Thursday 
loans were at 2 per cent and at 1? per cent, with small 
amounts at 14 per cent; on the above-named day and 
oa Friday 24 per cent was recorded, with 2 as 
the minimum. Banks and trust companies loaned 
at 2 per cent. Time contracts on good mixed 
Stock Exchange collateral were quoted at 3 per 


cent for sixty days, at 3} per cent for ninety 
days and at 3% per cent for four to six 
months. The business was small for the shorter 
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periods of matarity, bat some money was placed 
for six months on choice collateral at 34 per cent. 
Commercial paper was offered in fair amounts, but 
the demand was moderate and confined to the beat 
grades. Quotations were 44@4¢# per cent for sixty to 
ninety-day endorsed bills receivable, 44@5 per cent 
for prime and 5}@6 per cent for good four to aix 
months single names. 





The Bank of Eogland minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in Lond»n 
24@2} per cent. The open market rate at Paris is 14 
per cent and at Berlin and Frankfort it is 34@34 per 
cent. According to our special cable from London, 
the Bank of Eagland lost £1,017,441 bullion during 
tne week and held £37,903,922 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the import of £508,000 (of which 
£500,000 from India and £3,000 from Australia), to 
exports of £505,000 (of which £450,000 to Egypt, 
£50,000 to Argentina and £5,000 to other countries), 
and to shipments of £1,020,000 ne¢ to the interior of 
Great Britain. 





The movement in foreign exchange was quite 
orderly this week, inasmuch as it was not character. 
izad by wide flactuations, and the tendency was gen- 
erally downward, with a firm close. Though there was 
a sharp fall in exchange at Parls on London early in 
the week, due, it was reported, to the withdrawal of 
funds which had been invested at the British capital, 
this movement had only a slight effect upon frances in 
our market and the fluctuations therein were within 
a@ narrow range. The rise in the price of gold at 
London, as above noted, caused a revision of calcula- 
tions of the gold-importing point, increasing the mar 
gin between current rates for exchange and those at 
which imports of gold could be effected. The preva 
lence of easy discount rates at London and the 
probability that so long as the stock of gold at 
that centre could be protected through the main- 
tenance of high prices for the metal there would be no 
material advance in discounts, seemed to encourage 
the negotiation of finance bills to a moderate extent. 
Commercial drafts against cotton came forward in 
fairly liberal amounts, but they were in good request, 
and they commanded full prices. There was some 
expectation of a demand for exchange to remit for 
New York City revenue bonds which had been placed 
abroad in April, and which would mature this month, 
but it was stated that some of these bonds had been 
renewed for another perlod of six months; the great 
majority, are, however, being paid off. After ade 
cline in rates on Saturday of last week, the market 
rallied on Monday, owing to an inquiry for remittance 
by the following day’s steamer. Waoen this demand 
had been satisfied, rates gradually declined, and the 
tone was easy thereafter. Gold received at the Cus- 
tom House during the week, $100,682. 

Nominal quotations for sterling exchange are 4 84@ 
4 844 for sixty.day and 4 864 for sight. The market 
was active and lower on Saturday of last week and, 
compared with the previous day, rates fell 5 points for 
long to 4 8335@4 8345, 10 points for short to 4 8540@ 
4 8545 and 10 points for cables to 4 8585@4 8595. Ono 
Monday there was a recovery of 5 points for iong and 
short to 4 8340@é4 8350 for the former and to 4 8545@ 
4 8550 for the latter, while cables were 5 points lowe. 





at 4 868: @4 8585. On Tuesday the market wis easy 
at a decline of 5 points for long to 4 8335@4 8345, 
and of 10 points for short to 4 8535@4 8540; cables 
were unchanged. On Wednesday the tone was again 
easy, and long fell 5 points to 4 $330@¢ 8340 and 
cables 5 points to 4 8575@4 8580; short was un- 
changed. Oa Thursday short and cables fell 5 points 
to 4 8530@4 8540 for the former and to 4 8670@4 8575 
for the latter; long was unchanged. The market was 
firm on Friday, closing at an advance of 5 points for 
long and 10 points for short. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY FOSTED RATES FOR FOREIGN BXOHANGE. 


























FRL., Mow. Toss.,| WED., | THUR.,| FBI. 
Sept. 80. t. 8. | Oct. 4. | Oct. 5. | Oct. 6. | Oct. 7. 
Brown 60 days) 484 8 84 S44 84 84 
Brothers...... } Bight..| 450)¢ 8644 8644 8646 BOE 864g 
Baring days| 48444 846 846 Bare B4h6 Rabe 
Magoun & Co. {Sune 2 om 8659 855e Bods Babe 8646 
4 British 60 days 8 84 84 84 Ke 
No. America.. {Sieh : She vbhé 8646 86}¢ 8646 8b46 
Bank of 60 days $oe be 84 84 84 84 
Montreal...... Sight .. 8636 8636 8646 864 8646 
Cavadian Bank {st days ; aa 84 Be 84 84 
of Commerce.. Sight. | 487 8646 8546 BOSE 864g 86%E 
Heidelbach, Ick- +7 days| 484 84 84 4 84 
elheimer & Co. 2 Sight...) 486% | 86% | 846 | 86 | BEG | BOM 
Lazard {% deys| 454 84 84 84 84 
Freres......... Sight..| 4 664 SOsE BOLE tOh6 8646 864% 
Mercnants’ =, » 100 days} 4844 Re 8 84 84 R4 
of Canada.. Sight ..' 487 8614 8644 Bolg Bi 8646 





The market closed on Friday at 4 8335@4 8345 for 
long, 4 8540@4 8545 for short and 4 8570@4 8575 for 
cables. Oommercial on banks, 4 8310@4 8320 and 
documents for payment, 4 824@4 8320. Ootton for 
payment, 4 824@4 8230; cotton for acceptance, 4 8310 
@4 8320, and grain for payment, 4 8310@4 8320. 





The following gives the week’s movements of money 
to and from the interlor by the New York banks. 














Week ending Oct. 7, 1904. Recetved by | Shipped by Net Interior 

N.Y, Banks.) N.Y. Banks, Morement. 
OCUFFONCF 0. 0000000 0000. +. 0000 cecccons $4,762,000 | $5,554,000 | Loss. $3,702,000 
GONE. . .cccccccccccccccescocceccccoocees 984,000 1,347,000 | Loss. 363,000 
Total gold and legal tenders....| $5,746,000 |} $9,001,000 | Loss. $4,155,000 








With the Sub-Treasury operations the result is as 
follows: 





“Intoi=| Outof | Net Ohange in 
Banks. "| Banks, | Bank Holdéngs, 


“Loss. $4,155,000 
Loss. 1,000,000 


Loss. $5, 155,000 


Week ending Oct. 7, 1904. 








Banks interior movement ‘as above| 85,746,000 | $9,901,000 
Sub-Treasury operations............| 25,350,000 | 26,359,000 


Total gold and legal tenders “hy $31,096,000 1>$36,251,000 








The following table indicates the amount of bullion 
in the principal European banks. 














October 6, 1904, October 8, 1908. 
Bank of |~— i 
Gold. | Sélver. Total. Gola. | Silver. Total. 
s | 8 £ 2 | & s 
England....| 37,003,022; —........ 87,903,022) 88,110,104) coos 83,110,194 


France .....|104,930,298 44,251,609) 140,181,005) 47,097,492) 44,568, 708 142,666,291 
Germany. *| 29,848,000 10,312,000) 39,660,000) $1,491, 000 11,064,000/ 42,555,000 
Russia ..... 96,641,000) 7,717,000) 104,358,000 80,415,000! 7,840,000) 87,795,000 


Aus.-Hun.+| 48,261,000) 12,212,000) 60,473,000) 45,788,000 12,480,000) 58,268,000 
Spain....... 14,803,000! 20,452,000] 35,255,000) 14,°24,000 19,443,000) 84,267,000 
Italy ....... 21,908, '000| 8,330,800) 25,825,800) 19,052,000 2,355,200) 22,817,200 


Netheri’ds.| 5,479,600 6,187,100] 11,616,700 8,960,700) 6,387,700/ 10,888,400 
Nat. Belg.* 3,210,667) 1,605,433) 4,616,000) 2,084,000) 1,497,000! 4,476,000 
Tot. week.. 362,575,485 106,017,942) 464,592,82 |330,202,885 105,400,6H4| 35,693,086 
Tot. prev... /368,714,779 108,404,237 /477,121,016)323,161,203 106,443,866| 489,605,074 




















* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
trom the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the tota: gold and silver, but we 
relieve the division we make is a close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Gulden and K The reduction of the former currency to 
sterling S was by considering the Guiden to have the vaiue of 60 cents. At 
the Krone has really no greater vaiue than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to S, has altered the basis of conversion by 
dividing the amount of Kronen by.24 instead of 20, 
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TWO STATESMEN OF THE OLD SCHOOL. 


Last week there passed from the scene two states 
men, one English and one American, whose character 
and careers make unusually appropriate the descrip- 
tive term ‘‘of the old school.” Senator Hoar and Sir 
William Harcourt would perhaps not be selected, by 
the casual observer, as belonging to the same type and 
school of public men. There was in fact abundant 
contrast, in personality, between the English barrister 
with his aristocratic lineage, his give-and-take, at his 
party’s command, in the hard knocks of Parliamentary 
debate, his brilliant exploits as Cabinet Minister, and 
the American lawyer of Puritan ancestry and ante 
cedents, who came into public life with the slavery- 
abolition movement, and never held an important 
administrative post. 

But there were other and more essential points in 
which resemblance between the two was really close. 
There were some odd coincidences in the two careers, 
Born within a year of one another—Senator Hoar in 
1826 and Sir William Harcourt in 1827—each entered 
his national legislature at the age of forty-one, and 
retained such membership without interruption up to 
the hour of death. Each was a vehement partisan, 
faithfully following his party’s lead in electoral 
campaign and in legislative session; yet each reserved, 
and frequently exercised, the right of vigorous criti 
clsm and dissent. 

Sir William Harcourt opposed in the House of Com- 
mons the Education bill of his party leader, Mr. 
Gladstone; he attacked with the greatest energy the 
Irish Home Rale movement; but he never broke 
with the Liberal Party on either of these occasions or 
on the many others when a similar difference arose; 
and in the split of the party over Gladstone’s Home 
Rule propositions Harcourt refused to join Lord 
Hartington and the other Liberal Unionists in the 
Tory alliance, but followed his party even in a cause 
distasteful to him. Senator Hoar was the prime 
mover in the Belknap impeachment proceedings of 
1876, which involved a Cabinet scandal and the pub- 
lic disgrace of his own party’s Secretary of War. He 
attacked his party’s position with both vigor and 
bitterness on the questions of Philippine policy 
and of acquiring the Panama Canal. But his 
opposition, like Sir William Harcourt’s, was not 
carried further than such public criticism of policies. 
His vote was still with the party whose action he 
criticized, and was sometimes cast for the very meas- 
ure which had excited his opposition, but which had 
been made definitely a party measure. In short, each 
of these interesting statesmen was, and avowed him- 
self to be, a ‘‘party man” both in theory and practice, 
even while flatly refusing even to keep silence when 
he disagreed with the party’s measure. 

We have said that the term “‘statesman of the oid 
school” applies to these two distinguished public men. 
This is so true that the change which has come over 
the legislative traditions of this generation in Eog- 
land and the United States is very strikingly illus. 
trated by the contrast between these legislators and 
the rank and file which they leave behird them. Sir 
William Harcourt was of the best type of ‘‘Parlla- 
mentary fighter.” His convictions were strong and 
he was always ready to do battle for them in the House 
of Commons. He detested ambiguity, evasion and in- 
trigue, and, loyal as he was to his party, the argu- 
ment least likely to find favor with him was an appeal 





to-be silent to ‘‘avold making trouble in the party.” 
It is not strange that such a man should have been 
popularly known as “‘a tower of strength on the op- 
position bench.” H's career merely carried forward the 
best traditions of parliamentary history—the career 
of the Pitts, the Peels and the Gladstones. WNer is it 
surprising that the Liberal press should deplore his 
death as an irreparable loss to the opposition 
to the Chamberlain movement to tamper with 
the Empire’s fiscal policy. The contrast be- 
tween MHarcourt’s rugged personality and di- 
rect attack on controverted questions, and the 
uncertain attitude of the two opposing party leaders 
which he leaves behind him, is impressive. Yet Mr. 
Balfour and Lord Rosebery are not accidents, but rather 
types of the party leader whom the vicissitudes of pres- 
ent-day British politics have brought to the front. 
With both, the power of holding together discordant 
elements in a party is the essential quality which fits 
them for the leadership; but in the absence of a direct 
and aggressive campaign over a given public issue, 
both are distinctly at a disadvantage when a forceful 
figure, such as Ohamberlain, enters the lists with 
them. 

Senator Hoar contrasts with the typical public man 
of the present generation in asomewhat different way. 
He was fortunate, not alone in his training and ante- 
cedents, but in the fact that his State sent him to the 
Upper House, not because he was adroit in the man- 
agement of Massachusetts politics, and not because he 
canvassed vigorously for his seat, but because the 
State was proud of him and wished to keep him there, 
es was the case with W ebater, Clay, Calhoun,and other 
eminent figures in our past Congressional history. 
How much of Senator Hoar’s freedom of speech and 
resolute presentation of his honest convictions, even 
against party pressure, was due to this now somewhat 
unusual Senatorial position, it would perhaps be diffi- 
cult to say. We believe, however, that Mr. Hoar 
would have retained his office on no other conditions, 
and it is quite as honorable to his State as to himself 
that he should have retained it as he did. 

We do not by any means believe—sven while apply- 
ing to these two eminent men the title of ‘‘old-school 
statesmen”—that the type which they represented is 
extinct. It naturally cannot be, so long as Anglo- 
Saxon legislative traditions retain any part of their 
vitality. Occasions are certain to arise in both coun- 
tries which call for the leadership of « man of strong 
personality and matured convictions; and a man of 
this sort is apt to insist on the right to give voice to 
his beliefs. We should say that the reason why such 
+tatesmen as Senator Hoar and Sir William Harcourt 
seem old-fashioned to-day is that parties, rather than 
public men, are passing through an interesting stage 
of evolution, a result very largely of the complex 
problems of legislation and the multiplicity of in- 
flaences bearing on politics in general. The business 
organ'zation of the country has passed through a simi- 
lar transformation, and it was sometimes imagined, 
not very long ago, that the suppression of striking and 
aggressive traits of character would be an incident with 
thelr leaders also. We do not think that anything of 
the sort is happening; on tbe contrary, it appears to us 
that men of original convictions a:d resolute adher- 
ence to them are more in demand for places of trust 
in the business world than ever. As the commercial 
problems of the day are greater, so is the demand for 
capacity and intellect to grapple with them; and 
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capacity and intellect are usually accompanied poy 
forceful originality. The same demand, we think, is 
bound in the long run to assert itself in public mat- 
ters, and when it does, it is statesmen of the Hoar and 
Harcourt type who will be called for. 








NEW YORK CENTRAL IN A YEAR OF 
DEPRESSION. 


Perhaps the caption of this article may seem a little 
surprising—perhaps it will be contended that the aitu- 
ation existing during the twelve months ending June 
30 1994 hardly warrants the designation of a period of 
depression. But if any one has any doubt that the 
freight traffic of the Central was materially reduced 
during these twelve months, let him examine the com 
pany’s traffic statistics. The total number of tons of 
freight moved was only 42,631,809 tons in 1903-4, 
against 43,971,320 tons in 1902-3, a falling off of 
1,339,511 tons. This covers freight carried for the 
company’s owo use as well as that earning revenue, 
and as the tonnage of company material moved 
increased 362,214 tons, it follows that the loss in 
frelght earning revenue was actually 1,701,725 tons. 

The Central does not carry a large amount of ores 
and yet its traffic in that item fell off from 965,296 
tons in 1992 3 to 627,558 tonsin 1903-4. Tne ton- 
nage in cement, brick and lime was reduced from 
1,219,577 tons to 1,008,952 tons; in bar and sheet 
metal from 774,279 tons to 643,062 tons; in iron (pig 
and bloom) from 529,575 tons to 453,284 tons; in rails 
from 105,619 tons to 86,837 tons; in coke from 498,- 
821 tons to 375,684 tons; and in stone, sand and other 
like articles from 1,300,299 tons to 1,257,506 tons. 
Obviously, therefore, a pretty general contraction oc 
curred which could come only in a period of inactive 
trade or business depression. Io addition, the road 
sustained a reduction of its agricultural tonnage, the 
decrease there of course balng connected with the 
crop situation. Oda this last point all that it is neces- 
sary to say is that every leading item of agricultural 
traffic underwent contraction—that is, grain, flour, 
other mili products, hay, tobacco and cotton, besides 
fruits and vegetables. The aggregate falling off in 
these various classes of agricultural products reached 
no less than 816,149 tons. Evidently the conclusion 
is justified that 1903 4 was not a good year for the 
Central. Oucher facts corroborating the statement 
will appear further below when we deal with the ex- 
penses and see how special conditions at the same 
time served to add to the cost of running the road. 

There is one item in the company’s tonnage which 
reveals very satisfactory results, and the matter at 
tracts the more attention because it reflects the policy 
of the management as respects that class of traffic. 
It constitutes, indeed, the most noteworthy feature 
in the extension of the road’s business. We refer to 
the coal tonnage. Of anthracite the Central carried 
1,564,825 tons more than in the year preceding while ot 
bituminous coal it carried 1,423,129 tons less. But the 
changes in these two kinds of coal possess no special sig 
nificance, they following mainly from the anthracite 
miners’ strike in the previous year. What isof most con- 
sequence is the increase in the total coal tonnage, this 
for 1903-4 having been 13,259,865 tons, as against 13, 
118,169 tons for 1902-3. The increase, though small, 
is noteworthy because it occurred in a period of de- 
clining trade, when, as has just been shown, there 
was a pretty general decrease in other classes of traffic. 





The expansion in the coal toanage is entirely a de- 
velopment of late years. As recently as 1890 the 
coal and coke tonnage of the Central aggregated only 
3,887,141 tons, as against the 13,259,865 tons of coal 
carried in 1903-4, with 375,684 tons more of coke. 
As the company’s total revenue freight in 1903-4 was 


* | 36,379,655 tons, it will be seen thatthe coal and coke 


tonnage formed considerably over one-third of the 
same. 

We have on several previous occasions alluded to 
the extensive work done in developing the Oentral’s 
coal tonnage in Pennsylvania, and also to the economy 
of operations achieved in the handling of this coal 
traffic as a consequence of the plans of the manage- 
ment. But each year adds still further to the achleve- 
ments in that respect. Many extensions and addi- 
tions in the Pennsylvania coal fields have been 
acquired or built the last few years. The present re- 
port makes allusion to those most recently completed 
or to those which are now under way. The aggregate 
amount of new mileage provided in that manner is 
not large, but it is all very desirable as giving access 
to new coal areas of large extent. 

The Central has for some time had a large interest 
in the Beech Creek Coal & Coke Co. In May last 
that company was purchased by the Pennsylvania 
Coal & Ooke Company, a atill larger concern, and the 
Clearfield Southern branch of the Central {s now 
being extended to tap this large new coal area. The 
Beech Creek company and the Pennsylvania Coal & 
Coke Company together, we believe, control upward 
of 117,000 acres of coal land, estimated to contain over 
one thousand million tons of coal. The Pennsylvania 
Railroad and the New York Oentral, we understand, 
are jointly interested in this large coal property—at 
all events the operations of these two great railroad 
systems in the Pennsylvania coal fields are being con- 
ducted in entire harmony. 

Not only is an enormous coal tonnage being built 
up, but, as already stated, the scheme provides for its 
being very economically handled. On the 1st of Jaly 
1902 what is known as the Beech Creek Extension 
Rallroad was opened. This new line has been one of 
surpassing importance. Ia connection with certain 
trackage rights over the Philadelphia & Erle (one of 
the sub-companies of the Pennsylvania Railroad) it 
gives the Central an additional low-grade outlet (via 
Karthaus, Keating and Youngdale) for coal shipments 
from the whole of the coal territory, and at the 
same time relieves the congestion of traffic previously 
existing on the old line of the Beech Creek 
Railroad. The benefits which are accruing in this 
way can hardly be exaggerated. The coal is now car- 
ried down grade (ten feet to the mile) all the way 
from Cherry Tree to Williamsport, 150 miles. Weare 
ioformed that one engine can now haul seventy cars 


; where formerly it required nine engines to haul forty 


cars, and the time is reduced from thirty hours to ten 
hours. Thecar service, which was 83 cents per oar, is 
now only 25 cents. The Central’s coal traffic is sure 
to continue to increase, and, as these facts so clearly 
demonstrate, it is being moved under very profitable 
conditions—a circumstance which constitutes one of 
the favorable features in the Central’s future. 

The passenger traffic is also increasing, there hay- 
ing been a gain in the passenger earniogs in the late 
year of $468,545, which, with the gain ia express earn- 
ings and in mails, &c., more than offset the loss in the 
freight revenues, leaving a trifling increase in total 
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earnings. It is proper to eay that the loss in freight 
revenues was proportionately much smaller than the 
logs in freight tonnage. This was owing to the fact 
that better rates were realized, the average per 
ton per mile for 1903-4 having been 6°66 mills as 
against 6°36 mills in the previous year. The better 
average, we must assump, followed in turn from the de 
crease in the ; roportion of low-class freights carried. 
The falling off in traffic, as has already been shown, 
was mainly in the bulky classes of freilght—those 
bearing the lowest rates, like grain, ore, stone, &. 
The elimination of so much of the low-rate tonnage 
obviously served to raise the general average of 
rates. 

With total gross earnings $76,443 more than in the 
previous year, net earnings decreased $2,224,303 
And here we see rmflected the augmentation in ex- 
penses which was one of the unfavorable features of 
the year—in the case of the Central no less so than in 
the case of other roade. The part played by increased 
expenses is further emphasized when it is recalied 
that in the previous year 86,701,910 addition to gross 
earnings brought with it only $106,085 gain in net. 
For 1903 4 the ratio of expenses to earnings (not 
counting taxes) was 71°78 per cent, against 68°89 per 
cent in 1902-3 and only 66°09 per cent in 1901.2. The 
explanation of the higher operating cost is the same 
as in other instances, it being attributed to the sever- 
ity of the winter, the advances in wagesand the higher 
price of fuel and supplies of all kinds. 

It does not appear that the management curtalled 
the maintenance outlays (which had been exception. 
ally heavy in previous years) to any extent. For 
maintenance of way $378,678 less was spent, but 
on the other hand for maintenance of equipment 
$475,920 more was spent. As indicating the extent 
of these maintenance outlays, we may point out that 
for maintenance of way the expenditures in 1903 4 
were $10,090,893 and for 1902-3 $10,469,570, as 
against only $8,600,032 in 1901.2 and $7,818,966 in 
1900-01, and that for maintenance of equipment 
the expenditures were $11,358,295 and $10,882,375 the 
last two years, as against $9,270,964 and $7,832,938, 
respectively, in the previous two years. From 
another part of the report we find that in 1903.4 the 
large sum of $3,196,453 was charged to expenses for 
additions to and replacements of equipment, and for 
improvement to roadway and structures, this compar 
ing with $3,256,712 similarly spent in 1902-3 and 
$2,100,805 so included in 1901-2. 

Owing to the falling off of $2,224,303 in net earn- 
ings, the surplus above charges and dividends in 1903 4 
was only $803,363, against a similar surplus in 1902 3 
of $2,120,146. Of this surplus of $803,363, the sum 
of $707,098 was applied on account of pew equipment 
purchased during the year. In the previous year there 
was 4 similar appropriation out of surplus income of 
$1,750,000, in 1901-2 a like appropriation of $1,750, 
000, in 1900-01 an appropriation of $1,500,000, and in 
1899-1900 a covtribution of $2,000,000, making alto. 
gether $7,707,098 of surplus income applied in that 
way in the last five years—al] this being in addition to 
the large sums for improvements spent each year and 
chargé directly to the expense accounts. 

As is known, the C: ntral’s outlays for improvements, 
betterments and additions have been large of late. 
Almost ten million dollars was spent for these purposes 
(actually $9,804,772) in 1903-4, of which $3,196,452 
was charged directly to expenses, $1,967,920 was pro- 





vided from the special fands previously set aside out 
of surplus income and $4,640,000 was charged to new 
capital account. The funded debt was increased by 
85,342,190 during the year through the issue of 33 
per cent gold mortgage bonds. Toe Central’s needs 
the next few years in connection with the changes 
ander way at the Grand Central Station will of course 
be heavy. Provision for the same has been made by 
the creation of the new 4 per cent debentures for an 
authorized amount of $50,000,000, of which $30,000,- 
000 became available for present use July 11904, J. 
P. Morgan & Co., the reader may recall, have pur- 
chased the whole $30,000,000. 











THE RECORD OF THE SOUTHERN 


RAILWAY. 


With the appearance of each new annual report of 
the Southern Railway Company one becomes more 
deeply impressed with the marvels accomplished in 
the rejavenation—or perhaps re creation would be a 
better word—of the property. No proposition ever 
offered in the railroad and financial world appeared 
more unpromising and less inviting than did the re- 
quirement to establish on a sound physical and finan- 
clal footing the various roads making up the old Rich- 
mond & West Point Terminal system. Here were a lot 
of bankrupt properties under the control of a combina- 
tion possessing no cohesive power or strength and 
which was itself bankrup‘. How difficult, compli- 
cated and involved was the work, is evident from the 
number of times the task was essayed and then aban- 
doned. ‘ 

It remained for a leading financial house which had 
acquired much experience in this class of endeavor to 
take up the work and carry it through to completion 
and success. To-day we see the fruits of these labors 
ina railroad system which both in earning capacity 
and extent of mileage ranks with the most important 
in the country. The numerous separate pieces of 
road, originaily in such poor condition physically and 
financially, have been welded together and moulded 
into a body of great strength. Every interest 
has been benefited by the work. Security- 
holders, in place of discredited and unmar- 
ketable pieces of paper, now possess obligations 
of approved standing, and which command a ready 
and a wide market. The communities served have 
been given a net-work of roads which is catering to 
their wants and assisting in their development in a 
manner which but a few years ago would have been 
deemed visionary if any one had dared to suggest any- 
thing of the kind. The physical condition of the 
properties has been brought up to a high standard, 
and the service and accommodations furnished the 
public correspondingly improved. And while the 
facilities have been so largely increased, the charge 
for the service rendered to the patrons of the lines has 
actually been reduced. A traffic has been built up, in 
the transportation of which employment has been 
given to ever increasing bodies of men. Ina word, 
the whole South has in these various ways been ad- 
vanced to a new plane of prosperity. 

Two or three comparative tables afford impressive 
testimony tothe growth and expausion of the property. 
The average length of road operated in 1904 was 7,164 
miles; in 1895 it was only 4,139 miles. This is a very 
noteworthy addition to mileage, belug 3,025 miles, or 
over 73 per cent. But cbsorve that gross earnings for 
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1904 were $45,109,777, as against only $17,114,791 
in 1895, the increase here being almost §28,000,- 
000, or over 163 per cent. Note, further- 
more, that net earnings in the latest year were $11,- 
994,310, against only $5,051,937 in the earlier year, 
the improvement in this case being 137 per cent. The 
largest percentage of improvement of all, however, is 
found in the tonnage movement one mile, which ag- 
gregated 3,812 million tons in 1904, against but 1,249 
million tons one mile in 1895, an expansion of 205 per 
cent. This last represents the transportation service 
rendered the public and indicates how the facilities of 
the system have been expanded so as to render such 
service. Not only has the traffic been multiplied 
three-fold in the nine years, but the charge to the 
public per unit of service has at the same time, as 
already stated, been reduced. This is evident from 
the fact that the rate per ton per mile received in 1904 
averaged only 9°33 mills, against 9°84 mills in 1895. 

What has been accomplished in operating results is 
made manifest in the increase in the train-load. A 
high average load on such a system as the Southern 
Railway, with its mileage extending over a wide sec- 
tion of the country, is obviously out of the question. 
The important point is that the average load for 1904 
was 225 tons, whereas in 1895, on a smaller mileage 
{and therefore admitting of better results), it had 
been only 160 tons. Through this larger train-load the 
company was able to overcome the loss resulting from 
the decline in rates, and hence the freight trains earned 
in 1904 $1 77 per mile run as against only $1 44 per 
mile run in 1895. All this goes to show that the 
property has been administered on a broad and com- 
prehensive plane. Ocher interesting comparisons are, 
that in 1904 the company earned a surplus above 
fixed charges in the sum of $4,180,400, against a sar- 
plus for 1895 of only $895,745; that gross earnings per 
mile of road were $6,296 in 1904 against $4,134 in 
1895, and net earnings $1,674 per mile against $1,220 
per mile. These comparisons might be extended in- 
definitely. The lesson they teach is that in every 
direction there has been progress and development. 

The company is paying 5 per cent dividends on its 
preferred stock, and this calls for $3,000,000 per year. 
The balance above charges for 1904, as just stated, 
was $4,180,400. Thus there was a surplus above the 
requirements for dividends on the operations of the 
twelve months in the sum of $1,180,400. Of this, 
$773,806 was applied in special appropriations for im- 
provements and betterments, and the remaining 
$406,594 was carried forward to the credit of profit 
and loss. Expenses again increased heavily—the 
common story—and with $2,755,717 gain in gross, 
the addition to net was no more than $629,390. The 
previous year, with $4,641,812 gain in gross, the ad- 
dition to net had been only $499,509. The situation, 
then, is that in two years gross earnings were en- 
larged no less than $7,397,529, but that only $1,128,- 
899 of this was saved for the net, owing to an augmen- 
tation of $6,268,630 in expenses. The gratifying 
feature is that notwithstanding this relatively smali 
gain in net the company was, as already shown, able 
to earn its preferred dividends in fall, with a very 
substantial surplus left over. 

Conditions during the twelve months were on the 
whole favorable. The agricultural tonnage did not 
quite come up to the level of that of the previous year, 
mainly owing to the smaller cotton crop, and the ore 
traffiq and certain classes of the iron traffic also fell 





off; bat the lumber tonnage increased very heavily 
and so did the tonnage in merchandise and general 
freight. These last are the evidences of the pros- 
perity of the South to which the Southern Railway 
hae itself contributed in such an important degree. 
President Samuel Spencer points out that the number 
of new industrial plants of various classes completed 
duriog the year was 544 and the number under con- 
struction at the close of the year was ninety-four. 
He sayg that 19 new textile mills were put in opera- 
tio#turing’the year. These new mills, with the ad- 
ditions made to existing mills, he calculates, increased 
the equipment of cotton mills located on the lines of 
the system by 17,114 looms and 822,298 spindles. . He 
also says thats there was a noticeably healthy growth 
in smaller manufacturing developments, such as fur- 
viture factories, knitting mills, and brick, clay, lum- 
ber and wood-working industries. The accounts of 
the company have been audited by Meserr. Patterson, 
Teele & Dennis, Certified Pablic Accountants. 








THE LOUISVILLE & NASHVILLE REPORT. 


The Louisville & Nashville annual report the pres- 
ent year comes at the same time as that of the South- 
ern Railway Company. The policy pursued in the 
management of these two important Southern proper- 
ties has differed considerably and necessarily so, the 
requirements being different. The Southern Railway 
Company since its organization in 1894 has very greatly 
enlarged its mileage, acquiring many new lines. The 
Louisville & Nashville, on the other hand, has in- 
creased its mileage in only a moderate way. Much 
of the additional road, however (though by no means 
all), acquired by the Southern Railway Oompany 
originally constituted a part of the old Richmond & 
West Point Terminal System, out of which the South- 
ern Railway Company was formed. In the reorgani- 
zation of the West Point Terminal System the 
exigencies of the situation made it impossible to 
take over at the start all the lines in the old com- 
bination, and hence some of them were left out and 
taken over later, as the Southern Railway Company 
gained strength and developed capacity for assuming 
care of additional road. 

It cannot be said that the Louisville & Nashville 
has suffered in any degree from its conservative policy. 
Not all the mileage controlled by the company is in- 
cluded in the results of operations covered by the 
report. The total mileage in which the company is 
interested was on June 30 1904 no less than 6,356 
miles. The lines included in earnings comprise only 
3,637 miles, the average for the twelve months having 
been 3,618 miles. Of the 2,677 miles of road separ- 
ately operated, the Atlanta Knoxville & Northern and 
the Chicago Indianapolis & Louisville are the only two 
acquisitions of recent years of any considerable size, 
The two together comprise 819 miles, and the Chicago 
Indianapolis & Louisville, the larger one of the two 
(it having 591 miles), is really jointly owned with the 
Southern Railway Company. 

It is not to be inferred from what has been said 
that the parent road has stood still. New mileage to 
a fair amount has been provided, but there has been 
no tendency towards undue expansion. The new 
additions have been intended chiefly to develop terri- 
tory already occupied rather than to spread out in 
new directions. In other words new extensions and 
feeders have been provided only as the situation de- 
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veloped a need for them and sound policy ap 
peared to justify the wisdom of the step. The Louis 
ville & Nashville has always been quite a compac’ 
system, and this policy of limiting mileage mainly to 
feeders and branches has enabled it to retain that 
characteristic. It should also be remembered that the 
Louisville & Nashville lines occupy some of the best 
sections of the South. And the new additions have 
in good part been in those portions of the South 
where industrial development has been most pro 
nounced. More particularly, the mineral regions of 
Alabama and Tennessee have been carefully de 
veloped. 

As a consequence there has been no lack of growth 
and traffic and revenues have been steadily and large 
ly increased. In the year covered by the present re- 
port there was a further addition to gross receipts of 
nearly 14 million dollars, bringing the total up to al 
most 37 million dollars—836,943,793. Ten years 
before, in 1893 94, the total of the gross earnings was 
only $18,974,337. In the decade, therefore, the 
amount has almost doubled. Length of road 
operated has in the same interval increased only from 
2,956 miles to 3,618 miles. Stated in another way, in 
the ten years the average gross earnings per mile have 
risen from $6,418 to $10,210 per mile. What stronger 
or better evidence than this could be asked of growth 
and development? Aggregate net earnings for 1903 
04 were $11,802 244, which compares with only $7,- 
110,552 in 1893-94, and but $6,523,089 in 1896 97, 

In this matter of net earnings,the Louisville & Nash- 
ville in the late year was more fortunate than the 
large Western and Northern systems, as it managed to 
make an improvement in net of $323,679, whereas 
most of the other systems referred to suffered 
losses in net—some of them, too, notwithstanding a 
considerable increase in gross earnings. Being located 
further South,the severity of the winter did not count 
as so much of a factor with it. 

In the final results the income account for the 
twelve months makes a strikingly satisfactory show- 
ing. Stated in brief, the amount available for divi 
dends on the operations of the twelve months was 
$6,688,171, while the call for dividends at 5 per cent 
was only $3,000,000, leaving a surplus over and above 
the dividend requirements in the large sum of $3,688,- 
171. In other words, while 5 per cent was paid on the 
stock, 11 per cent was earned. Moreover, this is the 
result after liberal allowances for improvement work. 
The company’s construction account, as is well 
known, was closed on July 1 1894, and the items 
theretofore included under that head have since that 
time been charged directly to operating expenses 
Such expenditures for the twelve months ending June 
30 1904 aggregated $1,746,184. 

In speaking above of the additions to the company’s 
mileage,we referred to the Atlanta Knoxville & North 
ern as one of the new acquisitions of recent years 
which has been separately operated. It is proper to 
state that at this week’s meeting of the stockholders 
it was decided to merge this property in the parent 
system. Various other lines have also in like manner 
been merged during the last twelve months. Among 
these may be mentioned the Alabama Mirerai 
RR., the Birmingham Mineral RR. and the South. 
ern Division Oumberland & Ohio RR. These last 
three roads, however,already formed part of the parent 
system—that is, were included in operating and in- 
come accounts, and consequently their merger makes 





ao change in these particulars. It is an advantage 
nevertheless to own these properties by absolute deed. 
It admits, for one thing,of a simplification of accounts 
and operations. It is this circumstance which has led 
to the adoption now of a similar course with respect 
to the Atlanta Knoxville & Northern, it being the 
policy of the management to hold control of the 
various related parts of the system by absolute deed 
rather than through stock ownership or by lease. 

It should be pointed out that an important piece of 
entirely new road is under constraction. We have in 
mind the Knoxville La Follette & Jellico RR., which 
is nearing completion, and which will connect the 
southern end of the Knoxville division of the Louis- 
ville & Nashville at the Tennessee State line with the 
Atlanta Kaooxville & Northern Railway at Knox- 


ville. Through the bailding of this piece of 
road a new line will be opened between 
Cincinnati and Atlanta via Kuoxville, Tenn. 


At presont the Olncinnati Southern furoishes the 
only rail route between these points. The new road 
can hardly fail to develop considerable business. As 
farnishing some idea of the importance of the under- 
‘aking it may be noted that for the construction of 
the road the Louisville & Nashville up to Jane 30 1904 
had advanced the sum of $5,183,773 and for equip- 
ment of the line kad advanced $2,019,109 more, 
making a total of $7,202,882 forthis purpose. About 
54 million dollars of the amount was advanced daring 
the last twelve months, 

Independent of the advances to the Atlanta Knox- 
ville & Northern, the Louisville & Nashville of course 
had other capital outlays, and the outstanding bonded 
debt of the company was increased during the twelve 
months by $9,169,179. It will be remembered that 
‘n the previous fiscal year a sale of $23,000,000 of the 
company’s 5-20 collateral trust 4 per cent gold bonds 
was negotiated, and that of these bonds $17,460,000 
had been delivered prior to the close of that 
year, on June 30 1903. Since then the remainder of 
these bonds, namely $5,540,000, has been delivered. 
Daring the late year, also, the company sold $3,000,000 
of its unified bonds, these yielding to it $2,880,000 
net. There was paid, furthermore, in the acqaisition 
of stock of the Newport & Cincinnati Bridge Co. 
$1,340,000 of unified bonds for a like amount of 
stock, both at par, the balance of the $1,500,000 stock 
of the Bridge Company, viz., $160,000, having been 
paid for in cash. 

The balance sheet, we notice, has been greatly sim- 
plified, being relieved of a mass of details which was 
simply a duplication of matter given elsewhere in the 
report; one or two other tables in the report have also 
been greatly improved. The accounts have been 
audited this time by Haskins & Sells, and presumably 
the changes referred to have been made at their sug- 
gestion. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—Tne public sales of bank stocks this week aggregate 343 
shares, of which 180 shares were sold at auction and 163 
sbares at the Stock Exchange. No trust company stocks 
were dealt in. Stock of the National Bank of Commerce 
advanced, on sales at the Stock Exchange amounting to 108 
shares, to 230, as compared with 218 last week, The table 
below, given in our usual form, shows the actual sales of 
New York City bank stocks made during the week at auction 
and at the Stock Exchange. Extensive tables showing the 
bid and asked quotations, deposits, eurplus, &c., of banks . 
and trust companies in all important cities of the United 
States are published monthly in the BANK AND QUOTATION 
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Section, the September issue of which accompanies to-day’s 
CHRONICLE. Bid and asked quotations for all New York 
City bank and trust company stocks are also published 
weekly in another department of the paper, and will be 
found to-day on pages 1445 and 1446. 


Shares Banxs—New York. Price. Last preetons sale. 
100 Chathsm National Bank..... ee 330% Sept. 1904— 335% 
*103 Commerce, Nat. Bank of....... 220-230 Sept. 1904— 218 
10 Corn Exchange Bank.......... 395% Sept. 1904— 395% 
2 Gallatin National Bank........ 400 Mar. 1 — 390 
1 Hanover National sank....... Sept. 1904— 540 
952 Mechanics’ National Bank..... 257-259 June 1904— 250 
*10 Park sank, National........... Aug. 1904— 500 
Bank8—Brooklyn. 
560 Manufacturers’ National Bank 3454 May 1903— 351 
15 Spragae National Bank........ 200 July 1908— 2lvls 





*Sold at the Stock Exchange. { Of this amount 50 shares were sold 


at the Stock Exchange. 

—The annual meeting of the New York Clearing House 
Association was held on Tuesday, when Mr. Dumont Clarke | 
President of the American Exchange National Bank, was 
elected President to succeed Mr. James Stillman. Mr. Walter 
E. Frew, Vice-President of the Corn Exchange Bank, was 
elected Secretary of the Association, while Mr. William 
Sherer was re-elected Manager and Mr, William J, 
Gilpir, Assistant Manager. Mr. William H. Porter and 
Valentine P, Snyder were elected new members of the 
Clearing-House Committee, New members were also elected 
to the various other committees as follows: Conference 
Committee, Edward Townsend, A. B. Hepburn and A. 8. 
Friesell; Nominating Committee, Stephen Baker, Gilson S, 
Whitson and Francis L. Hine; Committee on Admissions, 
James G. Cannon and Ruel W. Poor; Arbitration Com- 
mittee, Frederick B, Schenck, Thomas L. James and Forrest 
H, Parker, ' 

—The Mount Vernon Trust Company of Mount Vernon, 
N. Y., which commenced business April 1, 1903, absorbing 
the Bank of Mount Vernon, declared this week its first div- 
idend of 1 per cent, payable Nov. 15. 


—Mr. Frederic L, Bunce has been chosen to succeed Mr, 
Henry A. Redfield, resigned, as President of the Phoenix 
National Bank of Hartford. Mr. Leon P. Broadhurst, 
formerly Assistant Cashier, has been elected to the office of 
Cashier, from which Mr. Bunce has been advanced, 

—The National Union Bank of Boston, Mass., has pre- 
pared and ieeued a brochure containing in condensed form a 
record of its history from 1792 to 1904. The facts are inter- 
estingly told, and of equal interest is the contrast shown in 
two views of State Street, the thoroughfare on which the bank 
has remained since its organization. One of these depicts the 
Street as it appeared in 1792 and the other as it is to-day. A 
charter was obtained in 1792 for the Union Bank, which 
took over the assets and liabilities of the Boston Tontine As- 
sociation, a quasi bank. The charter was renewed from 
time to time, and in 1865 the bank became the |National 
Union Bank. It is to-day the oldest bank in the State. The 
present officers are Mr. James R. Hooper, President; Theop- 
hilus Parsons, Vice-President; George H. Perkins, Cashier, 
and W. 5S. B. Stevens, Assistant Cashier. 

—Mr. Charles 8, Mellen, President of the New York New 
Haven & Hartford RR., has been elected a director of the 
First National Bank of Boston, 

—Impressive ceremonies marked the laying of the corner 
stone of the new building of the American Security & Trust 
Company of Washington, D. C., on September 19. The 
structure is being erected at the corner of Pennsylvania 
Avenue and Fifteenth Street, and is expected to be ready for 
occupancy in a year’s time. 

—As a medium of advertising, a Worcester pocket diction- 
ary, which the Commercial Trust Company of Philadelphia 
has issued, should serve its purpose well. The book is bound 
in stiff covers of green, and consists of three hundred and 
thirteen pages. It contains, in addition to the dictionary, 
foreign words and phrases, abbreviations, rules of spelling, 
and various tables. A photograph of the ground flior of 
the Arcade Building, where the company is domiciled, is re- 
produced on the last page of the book, while the names of 
the officers appear on the inside front cover, with those of 
the directors opposite. Those who write for this little book, 
and succeed in getting a copy, will possess a useful article. 

—The stockholders of the North American Savings Com 
pany of Pittsburgh ratified on Monday the proposed reduc 
tion in capital from $1,000,000 to $800,000. As fully reported 





in these columns August 6, it is the purpose to exchange the 
$700,000 etock of the North American Company for an equal 
amount of stock in the Fort Pitt National Bank, the capital 
of the latter, as part of the plan, being increased from $200,- 
000 to $1,000,000. The other $100,000 of the $800,000 addi- 
tional capital of the Fort Pitt National Bank will be ex- 
chsnged for the $100,000 capital of the Fifth National Bank, 
which institution, it will be remembered, is to be absorbed 
by the Fort Pitt National. The last-named will also take 
over the commercial business of the North American Com- 
pany, the latter hereafter confining itself to a savings busi- 
ness. Action on the increase to be made in the Fort Pitt’s 
capital will be taken by the stockholders on Monday. On the 
same day the shareholders of the Fifth National Bank will 
vote on the proposition to consolidate with the Fort Pitt. 

—The Washington National Bank of Pittsburgh formally 
opened its new six-story building at Fifth Avenue and 
Washington Street, on Wednesday, the 28th ult. 

—An additional Vice-Presidency has been created in the 
Second National Bank of Pittsburgh, and Mr. Thomas W. 
Welsh Jr., heretofore Cashier, has been elected to the new 
office. Mr, James M. Young has in turn been advanced from 
Assistant Cashiership to the position of Cashier, while Mr. 
Brown A. Patterson has become the new Assistant Cashier. 


—The charter of the First National Bank of Washington, 
Pa., has been extended for twenty years. The bank has been 
reorganized with the following officers: President, Mr. S. M. 
Templeton; Vice-Presidents, D. M. Donehoo and John W. 
Seaman; Cashier, Charles, 8. Ritchie; Assistant Cashiers, 
John Zelt and Robert L. McCarrell. 

—The Union Savings Bank & Trust Company of Cincinnati 
has opened a branch on Vine Street, near Twelfth. 


—The Euclid Avenue Trust Company of Cleveland has ab- 
sorbed the Dollar Savings & Banking Company, also of Cleve- 
jand, The latter was one of the smaller banking institutions 
of the city. It had a paid-in capital of $43,759 and deposits 
of about $91,000. Its banking rooms will be maintained asa 
branch by the Euclid Avenue Trust Company, which began 
business December 15 last with an authorized capital of 
$500,000, of which $95,100 was reported as paid in at the date 
of the last statement. Mr, H. D. Marble of the absorbed in- 
stitution has become a Vice-President of the Euclid Avenue 
Trust, 

—An application was filed in the insolvency court on 
Monday by the Guardian Trust Company of Cleveland for 
permission to pay, as assignee, the remaining creditors of 
the Federal Trust Company of Cleveland. The court issued 
the desired order, and payment was accordingly commenced. 
The report of the Guardian Trust showed that the claims 
amount to $754,235, the interest of $22,627 bringing the total 
amount due upto $776,862, The assetsin hand aggregate 
$865,296. After all claims are met, it is stated, there will 
still be a reserve of over $88,000 for the benefit of the Federal 
Trust’s stockholders. 

—The third annual convention of the National Association 
of Supervisors of State Banks was held in Indianapolis on 
the 27th and 28th ult. The question of the examination of 
private banking institutions was considered, and a resolution 
was adopted declaring that all banks should be under na- 
tional or State supervision. Resolutions against branch 
banking were also adopted, and it was recommended that 
legislation to check this tendency be obtained in the various 
States. The speakers at the convention included Mr, E, A. 
Merrill, President of the Minneapolis Loan & Trust Company 
of Minneapolis; 8S. T. Johnson, Public Examiner and Suaper- 
intendent of State Banks of Minnesota; P, Le Koy Harwood, 
Treasurer of the Mariners’ Savings Bank of New London; 
James I, Ennes of the Merchants’ Loan & Trust Company of 
Chicago, and F, E, Timberlake of Maine. 

—The subject of private banking has been given not a little 
attention recently in Indiana, A joint meeting was held in In- 
dianapolis several weeks ago of the committees appointed by 
the State Bar and the State Bankers’ associations to investi- 
gate banking conditions in the State and to formulate a bill 
for the protection of depositors, At this meeting it was 
agreed that the system of individual banking, or private 
banking, should be wiped out, and that all banks should 
be authorized by the State, be under State supervision 
subject to State inspection, and be required to make re- 
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ports on call, as | State and national banks are soneiesl to 
report. It was also agreed that banks should be authorized 
only on showing of sufficient capital, and that ample reserve 
should be required. 

—An increase of $200,000 is to be made in the capital of 
the Home Savings Bank of Detroit, Mich. This addition 
will give the bank a capital of $400,000, the amount at pres- 
ent being $200,000. The new stock has been offered to ex- 
isting shareholders at 130. Extensive improvements are be- 
ing made in the institution’s main office, and preparations 
are under way for the opening of a third branch, to be lo- 
cated at Gratiot and Mt. Elliott avenues. The other branches 
are at 803 Michigan Avenue and 466 Gratiot Avenue. 

—At the meeting of the Illinois Bankers’ Association, on 
the 18th and 19th inst , addresses will be made by Mr. Frank 
A. Vanderlip, Vice-President of the National City Bank of 
New York; Hartman Baker, Cashier of the Merchants’ Na- 
tional Bank of Philadelphia; Seymour Walton, of the Illinois 
Society of Pablic Accountants; Senator A. J. Hopkins of 
Illinois, and ex-Governor D. R. Francis. As previously 
noted, the convention will take place on the St, Louis Fair 
grounds. 

—The Jackson Trust & Savings Bank of Chicago has re- 
moved to its handsome new quarters on the ground fldor of 
the Railway Exchange Building, corner Jacxson Boulevard 
and Michigan Avenue, With enlarged facilities and every 
modern equipment, this young and vigorous institution will 
doubtless realiza the expectation of its management in trans- 
acting a greatly increased and profitable business. 

—State Auditor McCallongh of [illinois issued a permit last 
Saturday for the organization of the Security State Bank of 
Chicago, with $200,000 capital. Tae application was pre- 
sented by Mr. E. L. Hayne, Nelson N. Lampert, Vice-Presi- 
dent of the Fort Dearborn National Bank of Chicago, and 
William K, Pattison. 

—Mr, Fred. I. Kent, Assistant Manager of the Foreign 
Exchange department of the First National Bank of Chicago, 
is mentioned as most probably the successor to Mr. Max 
May as manager of that department when Mr. May gives up 
the office, November 1, to accept a similar position with the 
Guaranty Trust Company of New York. (See CHRONICLE, 
p, 1396.) 

—Another large bank building on La Salle Street, Chicago, 
is assured by the 99-year lease effected last week by Presi- 
dent Hamill of the Corn Exchange National of the north- 
west corner of Adams and La Salle streete, possession dating 
from January 1 prox. The lot fronts 126 feet on La Salle by 
75 feet on Adams street, and is unquestionably one of the 
most valuable banking corners in the city. The rental to be 
paid is $30,000 annually, being 4 per cent on a real estate 
valuation of $750,000. Improvements will probably be com- 
menced next spring, although the architectural plans for the 
building have not yet been drawn. Through the provisions 
of the lease, the lessee is given the option to purchase the 
property six months after the present owner’s death for 
$1,000,000. 

—Mr. T. L. Jefferson has been elected Cashier of the 
Western National Bank of Louisville. The other officers of 
the bank are: Mr, W. B. Smith, President; Frank A. Henry 
Jr., Vice-President, and Louis Metz, Assistant Cashier. 
Although the bank’s conversion was approved by the Comp- 
troller in August some minor details yet remain to be 
perfected regarding the institution’s re-organization. 

—The capital of the City National Bank of Knoxville, 
Tenn,, has been increased from $200,000 to $300,000, The 
additional stock was voted by the stockholders last month, 
and the new capital became effective on the let inst. By the 
sale of the shares at $175 each the bank has added:also to its 
surplus fand, and now has total surplus and undivided profits 
of $225,0C0, 

ve 

DINNER TO FOREIGN ACCOUNTANTS.— List Tuesday evening 
the foreign representatives of accounting associations, who 
recently attended the International Congress at St. Louie, 
were the guests of hcenor at a dinner given jointly by the 
American Association of Public Accountants and the New 
York State Society of Certified Public Accountants, Both 
societies are closely affiliated, and this is the first time that 
they have held their annual dinners together. Among the 
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representatives of foreign societies present were: Francis 
W. Pixley, Barrister-at-Law, Fellow and Immediate Past 
President of the Institute of Chartered Accountants in Eng- 
land and Wales; James Martin, F.S. A, A., F, S..S., Secretary 
of the Society of Accountants and Auditors, London; E, Van 
Dien of Amsterdam, Holland; J. B. Niven, C. A., of the 
Society of Accountants in Edinburgh, and A. A. Gilies, F. 
C. A., Past President of Manchester Society of Chartered 
Accountants, 

The visitors responded heartily to the toasts in their honor, 
while after-dinner speeches were made during the evening by 
Dean Johnson of the School of Commerce, Accounts and 
Finance of New York University; Dr. Mead of the Wharton 
School of Commerce of the University of Pennsylvania; 
Arthur Lowes Dickinson, President of the Federation of 
Societies of Public Accountants in United States; Farquhar 
J. MacRae, President of the New York State Society of Cer- 
tified Public Accountants, and John R. Loomis, President 
of the American Association of Accountants. 

rail 


THE ConGrEss OF ACCOUNTANTS.—The International Con- 
gress of Accountants, held at the Wor!d’s Fair, St. Louis, last 
week, under the auspices of the ‘‘F.deration of Societies of 
Public Accountants in the United States of America,” will 
rank as one of the most successful gatherings of practicing 
accountants in this country. This was the first tims in the 
history of the profession that an international body of public 
accountants met together to discuss topics of common 
interest. The papers read at the Congress were carefully and 
ably written, particularly those on ‘Municipal Accounting,” 
which will form a valuable contribution on this subject. 
These papers were prepared by a committee of representative 
public accountants consisting of: Elijah W. Sells of New 
York, H. W. Wilmot of Illinois, John R. Sparrow of New 
York, Harvey S. Chase of Massachusetts, William M. Ly- 
brand of Pennsylvania and Ernest Reckitt of Illinois, 

At the banquet Tuesday evening of last week the Con- 
gress presented a handsome loving cup to Mr. George Wil- 
kinson, Secretary of the Federation of Societies of Public 
Accountants, for his efforts in promoting its success, In an 
address tothe Congress, Mr, J. E, Sterrett, Chairman, said 
in part: ‘Our purpose is not to destroy, but to build up, not 
to disparage the work of other men, but to learn from one 
another how best to develop this profession, which in the few 
short years of its history has made such a splendid record 
* * * Much has been accomplished but much more re 
mains to be done. Policies are to be outlined, questions 
of practice are to be decided, a system of professional ethics 
must be developed.” 





Canadian Bank Clearings.—The Clearings of the Canadian 
Banks for the month of September, 1904, show an increase 
over the same month of 1903 of 7°3 per cent. For the 
nine months of 1904 there is a loss from the like period of 
1903 of 3°5 per cent. 














September. Nine Months. 
PS Se aa or 
seas “1904. | wos. |r wos, | gos, [Ror 
. ‘ & % | 3 Ly %. 

Montreal 87,048,551| 83,757,534| +5"| 738,774,131] 824,579,301 -106 
Toronto... 64,2459 9) 61,901,3¢7) +57!) 581, ‘g70%2 572) €07,>16,104, —4"4 
Winnipeg....... 20,4 15,"6r 1m, 5r0: 2°8)4100) 193,33 793) = 105, 194) +18°7 
SS ee 7,604,01 TA7TH.263) oF 866,054, 68,005,224, —3°0 
Ottawa... 8,553,70] 7.770090) +9°O by rr 383) 79,160,389 +1°0 
mebec... 8,765, 168 717,420 +22°1 2-9) 59, 370.574, +0°8 
Vancouv 6,721,254 6,331, I~) +6°z) 63, 268 081 | 47,301,224 +13°5 
Hamilton 4,73 ),9e2) 4.454.614 +54 2,0 3.439) 98,517,449 v2 
St. Jobn 4,.07,29 4,501,031) +4 7,84 713) 25 622,304 5°23 
London 3,661,S6- 3 367.178) +n ar 73, 33 | 31,764,508) +8°2 
Victoria 2.0-4,17 2,5°5,830) +3 8! 24,079.4°8 41,415,002 +12°4 4 
Total Canada 222 OWS 54 20 M512) +7 31.9068 566 4 0) Le 5.747. 86 —3°5 5 


The clearings for the week ending Oct. 1 make a favorable 
comparison with the same week of 1903, the increase in the 
aggregate having been 4°7 per cent. 





Ww eek ending October 1. 


Clearings at— | nggor 























1904. 1008, | es 1902. 1901, 
ry $ $ FY 

Montreal ........... | % 3 20,097,7¢ 8| Pet | 23 749,164 17,457,209 
Toronto..... ‘i 7 | Iss581e] +25) 17.03:/2a4! 12'977/871 
Winnipeg 4,583.0%)| +74 4. 58 37!) 3,167,304 
Halifax 1.400, L | —Is6 ~67.808| 1,544,904 
Ottawa...... 1,420.06) +21°5 Fy 7.004 | 782,601 

uebec..... L228, +13 1,709,632) 1,495,742 

ancouver. 1,519 4 ey 3,203,847 927,3~ 
Hamilton.. 87,340) +10°0 1,001,948 1,86,856 
st. John.... ona 965.00 | +146 43,392 844,514 
BME. ccoccesescesees 704,116) +26 3 | rrr 
TD cccnesdssocceas | 512,815) +88°2 537,081 391,454 

Total Canada....... | 51,718,203) 4,984,570) +47] 55,790,960} 41,959,174 
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Clearings by Telegraph.—Sales of Stocks, Bonds, &c.- 
The subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on ac. 
count of the length of the other tables is crowded out once a 
month, The figures are received by telegraph from the lead- 
ing cities. It will be observed that as compared with the 
corresponding week of 1903, there is an increase in the 
aggregate of 81'4 per cent. Sofar as theindividual cities are 
concerned, New York exhibits a guin of 49°7 per cent, Bos- 
ton 7°6 per cent, Philadelphia 25°9 per cent, Chicago 14'0 per 
cent, St. Louis 5'8 per cent and New Orleans 193 per cent. 
Baltimore records a loss of 2°0 per cent, 























Olearings— Returns by Telegraph. | | 
Week Ending Uctober 1904. 1903, \P. Cent 
SRR SS Te | "$1,421,328,887 $049.890,306 | +49°7 
BR ccsisapacsccateciesses. <b wee] -118,875,198 105,375,037 | +-7°6 
Philadelphia | 108,490,669 £6,487,440 | +4259 
Baltimore 19,” 56,370 20,167,162 | —2-0 
Chicago...... é 179,110,889 157,129,201 | +14°0 
SR ae sda na dasondogan a 46,499,062 43,858,704 | +5°8 
NS 55s, casadon: aenactaxonss 15,120,229 18,077,407 | +10°3 
Seven cities, 5 Gayl ........sseeeess $1,903,976,049 $1,3756,578,367 +3*"4 
Other cities, 5 days............s0eeeeeee 305,01 1,608 296,018,479 | +80 
Total all cities, 5 daye.............. $2,208,093,651 | $1,671,506,8 6 | +3271 
DUR TIINE, BARE csctsockinsscadceonssecs 388,691,457 905,673,923 | +272 
Total all cities for weca........... $2,597,685,138 $1,977,270,749 +314 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the nine months of 1904 and 1908 are given below. 





Nine Mon‘hs, 1904. Nine Months, 1908. 























Deseription., Par La ved Actual Aver'g9t, Par Value, Actual |Aver’g: 
or Quantity Value. | Price. jor Quantity; Value, | Price. 

sot] Rahs G7 ones oe EROS ar.s0 om] a0 
BR. bonds..| $544,048'900 $453 707,561| 88:4 |$446.101.000 $487,411.78 28 2 
Gov't bonds 74,0-0/ | $038 5-4) 111-1 916.450!  $1,053'141/118°2 
State bonds} $10.-57'840| $10 145,615] 92" 18 ¢ 185.043 
Bankstocks| = $484500/ 61,128.40 281 3 $440,050, $1,445,160 B20"4 

Total... .|89222,847,295 $5716763 935 11940765425 9.317,481,564| 78:0 
Grain, bush.| 493,355,700, 475,143,740 oorke. 429,491,900) 325,361,458, + 5%e. 
Total value. '$6191907,875 \9,642,"49,020| 








The volume of transactions in share properties on the New 
York Stock Exchange each month since January lin 1904 


and 1903 is indicated in the following: 
SALBS OF STOOKS AT NEW YORK STOCK BXCHANGB. 





| 1904, 1908, 








Month.| Number Values. , see Values. 
f Shares Par. ) Actual. lof Shares-| Par. Actual. 


wabet Gecce ee ee 


| : 

Jan ..12,262,6244 |,169,581,975 666,948,926/16,001 222 |1,615,264,95¢ | |,204,568,214 
Feb | 8.757.254 793,179,950) 600,002,41+|10,988,017 | 1,046,647,22f | 835,008,769 
March. |11,440,0¢ 6 1,053,978,950! 654,003,461 | 16,095,806) 1,424,484,401 | 1,132,487,604 

ist gr.} 2 490 8x14 4.006,740,875 1,820,050,800 42,018,640 $,985,596,576 | 3,172,154 677 
April...| 8.205 529; 178,657,250; 439,300.45) |12,898,05+ 1,150,685,10( | 900,041,217 
May... | 5 200,110: 500,729,000 257.+64.81¢/12,467,58¢ | 1,166,807,00 | 901,487,624 
June...| 4,9'2,804) 465,855,700) 260,000.00. | 15,306,741) 1,400,689,12 | 1,169,639,608 


24 gr.|15,408,448, 1,738 1,788,734,06( 950 _977,865,20 40,167,387 | 3,717,688, 128 |2,971,062,439 
6 mos. .| 0 060,282 4,745,475.825| 2,798,815.10: /52,175,98% | 7,708,178,700 '6,148,217,116 


July... |12,462,894'1,187,679.700; 698,595,38+/| 14,908, 76*| 1,379,427,900/1,018,041,179 
August sere 1,070.701,950| 653,016,863 / 14,870,948} 1,351,659,500/ 1,005,411,409 
Bept... Ls," 67,264 1,712,043,60 600) 1.102.487, 946) 10,795,455 |1,008,660,285| 709,864,218 


84 ar \43,70 704,447 447 8,02),31 3268. 25.250 2,454.970,148/40,070,154 3,790, 749,625|8.784.210,806 


9 mos. loa 663,729 &,646,801,075! 5,253,2-5,263) 12 2246086) 11,442928825' 8,877,483,022 
























































The following compilation covers the clearings by months 
since January 1, 
MONTHLY CLEARINGS. 





Clearings,Totai All, Clearings Outetde New York. 





Month. 
1904, 1908, P.Ct. 1904, 1903, P.Ot 


8 2 s & 
January. . |12,762.474 004 11,088,982,021|—14 9) 8,744 947.885) $,902,961,558| —4°0 
february | 7.715,+8 783) 8,448,707,404| —8 9) 3.284.084 784) 3,227,496,453| +1°8 
March.... { 8.283, aeneer 9,582,275,07¢ |—12 5; 3,679,108,317| 8,678,067,741|+0°08 


ist quar. #5. 623,470 0. Py 29, 189,987,656! |—12 4/10,608,185,988 | 10,708,425,752| —1°0 


April...... ¢ 8.899,188.924) 9,581,868,82) | -13°3} 8,518,645 83-| $,687,507,85*| —3'3 
May....... @ 8.215.047.2%2/ 9,118,694,323 99 8,878,116,585| 8,543,605,187| —48 
June...... 4 8,055,422 30 | 9,422,181,90+|—14°5! 8,497,984,595| 3,676,695,612| —6°1 


24 quar.. 424,689,658 5111 98,122,685,061 | —12°6|10,370,50 989) 10,866 808,612| —4's 
6 months J60,117,028,610{57,269,858,622| - 12 *|20,957,782,967|21,¢65,284,864| —27 
POR sscses 8,6°0.311.721) 9,767,845,683| —6'8| 8,405 951.453] 3,790,071,987| —8-4 
August... { 5,008 06-.912| 7,021,228,126] +1°1| 8,852 4r9 041) 3,256,684,317| +2'9 
September 5 844.278,813) 7,678,549,870| +15°3) 8,489,571,152) 8,982,981,019| +8°2 


84 quar.. ps. 512,659,446 25,362, 623,66 6-9) + + 06 10,807,901,646 10,421 429, (87.273) —1°2 
9 months 75,620,¢83,( 56 82,625,776,261! - 8° 81,205,724.693 $1,904,271,637| —2°2 









































The course of bank clearings at leading cities of the country 
for the month of September and since January in each of the 
last four years is shown in the subjoined statement, 





BANE Ceneneees aT ae bee 








to September 30 -~ 
(000,0008 “1904. 1908. 1s08, 1901. To08 isos. 1902. 1901. 

omitted.) g g $ 
Sew York... a “one ones 5, 067 0.58 50,632 56 126 on 793 
» 722 672 ‘615 6,501 6,5 6 5,630 


2 
476 ae2 518 616 4,734 5,032 5.124 5,408 


223 10 195 175 2.014 1, ? 1,637 

156 188 180 139 1,474 1,944 1,611 1,545 

130 128 1 92 1,112 1,11 

101 86 91 70 915 8 802 729 
3 89 103 82 793 868 901 897 

101 95 76 790 769 712 666 








Total ...... 8,372 Meret ares 7,641 71,6*7 78,678 83,153 86,299 
Other cities. 472 440 415 318 3,973 3, "948 3,541 2,960 


Total all... 8,844 7,674 674 10,158 158 7,958 959 75,630 82,626 86,694 89,259 
OutsiaeN. ¥. 3.489 3,382 8,353 2.912 31,296 31,994 80,568 28,466 


MonetaryiCommercia (EnglishAews 


(From our own correspo ident.) 
Lonpon, Saturday, Sept. 24, 1904, 


Business continues as slack as ever, but there is undoubt- 
edly a more hopeful feeling not only upon the Stock Ex- 
change but in industrial affairs, The cotton trade has de- 
cidedly revived and Larcaehire is row doing a very active 
business and is expecting to do atill better in the immediate 
future, especially with the Far East. The Indian demand 
for cotton is exceedirgly good. There is a good business 
likewise in coal and generally people are lees discouraged 
than they were. The best opinion here is that there will be 
a decided improvement upon the Stock Exchange before long. 
While the war lasts it is not considered likely that there will 
be much speculaticn, but it is expected that there will at 
least be a very considerable increase in investment. 

For a long time the general public has held aloof from 
markets. Now it is expected to come in, partly because the 
opinion is strongly held, both here and in France, that all 
danger of England and France being dragged into the war 
has passed, Rightly or wrongly, it is believed that there is 
a clear understanding between the two countries, and that 
even if, which does not seem probable, China interferes, a 
way will be found to prevent either France or England being 
drawn into the fray. Furthermore, business is decidedly 
more active in Germany, and Germans are buying here, 
though not very heavily as yet. The German home trade 
bas decidedly revived, and Russian orders in Germany 
are very large. I[t is expected that these orders will increase, 
It is understood that within the next three or four months 
a large Russian loan will be brought outin Germany. And 
it is said that the greater part of the proceeds will be spent 
in Germany for ships, guns and the like. 

In Paris there is an immense accumulation of money; tut 
for the moment the French are doing almost as little as is 
done in London. One of the French newspapers published 
on Thursday morning a statement that the Russian Govern- 
ment is drawing up a strongly-worded protest against the 
British treaty with Thibet. This made an unfavorable im- 
pression in Paris, and French holders sold consols and other 
British securities, Moreover, the prospect of an early de- 
nunciation of the Concordat is checking business, Nobody 
anticipates that any serious trouble will reeult, but it is 
feared that there may be heavy selling on the part of sympa- 
thizers with the Church, and consequently few people for 
the moment are prepared to engage in fresh ventures. Proba- 
bly, however, that feeling will pass away. The best opinion 
in Paris seems to be that while there will be little specula- 
tion, investment will continue upon a large scale. 

The strong belief that the war will continue localized 
which prevails at home and abroad is the main reason why 
an improvement upon the London Stock Exchange is looked 
for. But another reason is that money isexpected to remain 
abundant and fairly cheap during the remainder of the year. 
Moderately cheap money, it is argued, always leads to a large 
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investment in Consols and British railway stocks, and in 
these, therefore, a rise is looked for. Moreover, as Chinese 
laborers land in South Africain large numbers, it is antici- 
pated that there will be a recovery in the mining market 
likewise. 

From the return issued by the Bank of England on Thurs- 
day it appears that the reserve slightly exceeded 29 millions 
sterling, being about 314 millions sterling more than at this 
time last year, and the total stock of gold nearly reaches 3844 
millions sterling. For some time past the Bank has been ob- 
taining very considerable amounts of gold, For the moment, 
however, this has ceased,as the foreign exchanges have 
turned against London. As usual at the end of September, 
there is a strong demand for loans and discounts in Ger- 
many. Always at this time of year there is a very large in- 
crease in the note circulation of the Imperial Bank of Ger 
many, and conrequently the Bank usually adds to its stock 
of gold. But the outflow of money ends with the month of 
September, and early in October coin and notes begin to re- 
turn from the interior, Although, then, some gold has been 
bought during the week in the open market for Germany, i 
is not believed that the purchases will continue after next 
week, And the best opinion is that no gold will be taken 
from the Bank of England. Whether gold will be shipped to 
New York you are ina better position to judge than any- 
body here. But the best opinion in London is that gold will 
not need to be shipped. Gold, however, will have to be sent 
to Buenos Ayres and to Egypt in considerable amounts. 

The rise in the value of money in New York has diverted 
the demand for gold from that city to London, and on Tburse- 


day asmall amount was taken from the Bank of England. 
As the crop prospects in Argentina are exceedingly good, it 
is anticipated that a considerable amount of gold will be 
taken. But goid always in larger or smaller amounts has to 
be sent to Buenos Ayres in the last few months of the year, 
and likewise gold has to be sent to Egypt. Coneeqventiy, it 
is not apprehended that the Argentine and Egyptian de- 
mands will very much affect the London money market un- 
less other demands now unexpected arise. 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 49 lacs, and the applications 
amounted to 214 lacs at prices ranging from 1s. 3 31 82d. to 
1s, 4d. perrupee. Applicants for, bills at 1s, 4d, per rupee 
were allotted about 30 per cent of ‘the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the prics of consols, &c., 
compared with the last three years : 





1#04, 1903. 1903. 1901. 
an. 21. Sept. 23. as, 24. Sept. 26 
GIANNI OR, «cnncecaccecnavccecsece 886,35 28,895,135 29.105,°46 29 40!,660 
Public depousite............ce.ee0e 8,667,606 7.28106 8,301,490 10,8~3.704 
Other deposits.......... 40.536,619 38,093.640 40,373,882 40,765 O04 
Government soon rities.. 14,227,140 = 16,6*6,056 14,504,260 16,6-3,457 
Other securities.......... bye} 6, ee 22,653,065 26,308,408 25,45~,367 
Reserve of poles and coi 24, “ave.662 20,828,503 28,011,041 
Coin & builion, both departin’ta 3s, S00, sae 34,444,087 87, 1362.45 89.6%7,"¥ 
Pro } enerve to a 8, p. c 53% 53% 641-16 
Ban hgedes ..per cent. 4 a 
83 11-16 e3ig 93 3-16 





«+» 267-164, 27 3-16a 235qa. 26%a 
194,173,.0.0 157,824 000 146,603,000 148 24,000 
“The sabes for money have been as follows : 























3 Interest s61 
3 Opan Market Rates. edamaeies: 
a | Bank Bilis. Trade Biiis Join. ra t an 

Stoc » 
3 3 Months.| 4 Months | 6 Months.|8 Mos.| 4 Mos Bank: Yaul| Days 
-_—/-— | ee 0 came se 

Aug. 26/8 (2 2 18-16@2% 2462 15-16) 3K 8 343% Ls 2 “264 
Sept. 2/8 |2 11-16@2%4|2 13-16@2 8% 33 |8@3%| 1/2 | 2% 
e O\8 |2 9-16@25, 24@3 | 3@3% 3 Bi4 Ie | U6) 1% 
“ 16/8 |2 6-16@7-16 24O26 | 2% 24 3 16 | 134 
~ g23is | ay@z7-16' 26@o% 24@8 2% | 8@8% 16] 1% 








The following shows the imports of cereal produce into 
the United Kingdom during the three weeks of the new 
season compared with previous seasons : 


IMPORTS. 

1904-5 1903-4. 1902-3. 1901 02, 
Imp’ts of wheat, owt. 6,296,700 5,902,000 5,851,674 38,123,500 
Barley ....00.20- ccccce 1,576,300 2,936,600 23454, 966 1,867,500 
GARB cone coccacccacecce 12,7 785,400 933,181 1,236 600 
fees . nimenanennne: - 149,350 268,886 127,193 112,000 
Bea ee 201,558 215,802 252,100 
Indian SR iensaaans 2,241,000 3,690,200 2.306. 816 3,175,000 
I <ckenencaacennsan 10,5 1,178,100 1,071,618 1,198,100 
‘aaaiae available for consumption (exclusive of stock 

on September 1) 

1904-5. 1903-4. 1902-3. 1901-2. 

Wheat imported,cwt. 6,296,700 5,902,000 5,851674 3,123,500 
Imports of flour...... 1,178,100 1,071,618 1,198 100 
Sales of home-grown. 734, 692 33,517 692,020 2; 183,531 
Botal. .ccacosccccee 7, "7,841, 893 7,913,617 17,615,312 6,505, 131 
Aver.price wheat,week.298 7d 278. 5d. 278. ld. 268. Oi 
Average price, season.29s. 10d. 298. 9d. 288. 3d. 268. 32d. 


The following shows the quantities of wheat, flour and 
maize afl at to the United Kingdom : 


Thieweek. Last week. 1903-4. 1902-3 
Wheat. ........ qrs. 2,640,000 2,750,000 1,455,000 1,560,0u0 
F 4 equal to qrs. 155,000 175,000 45, 310,00 
MERIDA, .cascocces ars. 1,335,000 1,185,000 1,330,000 555,000 
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LONDON. Bat. | Mon. | Tues. | Wed. | Taurs.| Fri. 
Silver, per ounce....d.| 26% | 26% 261346 26% 16 bh) 
Consols.;new, 2% . ots.| 887; 8s 88716 8811;_/ 8811 ¢| 88%q 
For account .......... 87 B8llyg) 88% | 85% | 8B'3,4) SBliye 
Freh rentes(in Paris)tr.|97°77%9|97-75  |97'82%4|97-9248|97-90 "| 98-0 
Spanish 4s........ eeeees locececes x36% 65% | 86% | 867% |........ 
Anaconda Mining...... 4% 4% 4% 4% 5 51g 
—_ a. & Santa Fe.| 85% | 85% | 855% | 855 | 864g | 85% 
__, rae O04 103% (103%, /|108 104 108 
Baltimore & Ohio ...... 93% | 9853 | 9333 | 938% | ¥4% | 925 
i ctieicnnanibel 964g | 96% | 9648 | Or | 96% | 96% 
Canadian Pacific. ...... {135 18614g |136% [1365 [137% /|1355, 
Chesa e & Ohio ....| 45% | 4649 | 47% 46% | 45% | 45% 
Chic. Great Western...| 17 748 17 17% 174s 171g 
Chie. Mil. & 8t. Paul.. "lx 161% 163% (165 171% (172 170% 
Den. & Rio Gr.,com....| 3043 | 30 30 30 30 29%4 
Preferred ............. Bly 84 bale 84% 84lg 84 
Erie, common.......... 32% 33% B34 b4 345, 335, 
lat preferred......... 70 703g | Tim | 71% | 715% | 70g 
2a by awe paesasece 47 48 49% | 49 49 481g 
Mlinois Central......... 431 [144% [144% (146% [147% [146% 
Le uisville & Nashville.|130% [131% (131% (132% 32 130% 
Mexican Central ....... 1445 14% | 15 15 lal 1449 
Mo. Kan. & Tex., com..| 25 25% | 26 261g 264, | 954 
EE pccensgonnouas 501, 51 52 53 53 52 
Nat RR. of Mex.,lat pf.) 414s 41 | 41 | 41 4i 41 
N. Y. Cent. & Hudson../131 131 131% (|'B1% ([184%4g [132% 
N, Y. Ontario & West..| 365 36% | 36% 35% 3538 3533 
Norfolk & Weatern..... 72 73% | 75% 75 73% 72% 
Re 93% | 93% | 94 94 45 95 
Northern Securities....;L14% (116% (L17% (118% |L1L7% [116% 
Pennsylvania.... ...... 68 8 | 689 | 6 % | 68% 
Phila. & Reading } B54 3 % 361g 
lst preferred*........ | 441g | 44%9 | 44g 
2a preferred *....... | 89% 39% B9O% 
Southern Pacific ....... | 605, 61 60% 
Southern Railw., com.. Bary | 3419 | 335g 
POGTORNOE . .ccccecccces 95 9719 | 97 
Union Pacific .......... 1071g [1065 |1055 
PSORETEE . cccccccccces | 961g 961g 961g 
8. Steel Corp., com | 194g | 18% | 18% 
Preferred ..........-- | 7738 77 765 
‘abash ........... | Zl 21g 20% 
IEE cnnecancceas 44 43% 425 
Debenture “ B”’...- 68 67g é 
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- Per When Books Closed. 
Wame of Company. Cent Payable (Days Inclusive.) 
Railroads (Steam). f was 
Atohison Toyeka & Santa fe, com..... 2 Dec 1 Novill to Dec 1 
Street Railways. 
City Ry., Dayton, U., com. & pf. fone oa bo 2 Sep 21 to Sep 30 


Green & © oates, Phila., Pass 





Lancaster Co. (Pa) Ry "& Lat one. _ Oot cocesce 
Lincoln ( Neb.) Traction, com nedeee 2% Oct 1b Oct 11 to Oct 16 
Macon (Ga.) Ry & Light, pref......... 83 Oct 1 Holders of rec. Sep 3u 
Toronto a By. (QUAFr.)........0. % Oct 1/Holders of reo. Sep 15 
anks. 
NE, Ts totnsigsnscceetinnnaenninne 4 Nov 1/Oct 22 
Y. Produce Exchange .............. 34 Oct 15 Oct & to Oct 15 
ust Companies. 
Mount Vernon (quar.).................. 1 Nov 15 Nov 1 to Novl6 
Fire Insurance. 
EE. i iiataeieatthtsinknncnintaccne 4 Oct 100ct 4 to Oct 9 
Miscellaneous. 
Amer. Car & Foundry. pf. (qu )(No.22); 1% Nov 1 Oct 11 to Nov 1 
santos Merchants, ist prf. (quar.). 1% Oct 15 Oct 9 to Oct 16 
do 2d pref. coe) 14 Oct 15 O0ct 98 = Oct 16 
olan (H. B.), com. (quar.).. Oct 15 Oct 7 Oct 16 
Edison Eiec. Tium., Boston (quar.) .... 2% Now 1 | Holders ae reo. Oct 12 
Harbison. Walker Refractories pt. (qu. ) 1 (Oct 20, Oct 11 to Oct 20 
International Power, pret.. $3 Oct 16 Oct 4 to 16 
Michigan State Telep, pref. (quar. . l4 Nov 1 Holierae “> rec. Oct 10 
_— secu ~ Steel & Coal, com. Now 1 2s 16 Oct 21 
do pref. (quar) 2 Nov 1 Oct 16 > ct 21 
Pittsburgh Coal, pref. (quar.).. 1% Oct 25 Holders as reo. Oct 15 
San Francisco Gas & El-ctric (quar. - $125 Sep 30. Sep 19 Sep 30 
Standard Underground Cable (quar.).. 2 Oct 10 0ct 5 to Oct 10 
United States Rubber, pref ............ 1 Dec 14/Deo 1 to Deo 15 
Westinghouse Machine (quar.).. 2% 'Oct 17'0et 3 to Oct 12 





_| Interim dividend. — 


Auctiva a hy Messrs, A trian H. ‘Mul ' 2s on: 
ocks. 
288 Col. Sand. i Hook. | 
0. 





Shar 
1 Wor. Nash. r4 ® Roch. RR. ae 


2 Horring - om. ‘cele | 





Safe Co. let pref..... 30 
10 Herring Hall- a 
Safe Co. 2d pret - 843 | 100 
10 Herring Hall. Harvin / lot. 50 Safety Third Rail Co..$25 lot 
Safe Co. com.. 60 Mfre,Nat Bk of Bklyn.3454 


288 Journeay & Barohim. 3) 25 Title Ins. Co. of N. Y...1574s 
y- 


15 «ox & M 4 Marrett Lumber Co. “~ 1 
___ et €0Oamb. Mount Coal & 
15 sprasue Nat. Bank of | Timb. Co... ....8838°71 lot 
eget | Bonds. 
33 Trow Direetery Print. & } | $6.99398100 a? Sand. & 
eugeusesaseose KR. . Inc. bond 
25 Zanesville Term. Ry.) |$|  aGPIP.....ccce --85 lot 
Roehl asia diaie ied undnis $25 82, ‘O00 Jamaioa Wat. “Bu: pply 
100 ar Srecialty ao. > lot Oo. lat fa, 1907, J&D.101% &int. 
(E. we | 4,000 Waehing'on ——— 
+ $10 ea........ Pow. Co. of Spokane con 
100 mot AN. Coal Oo. (fail & coll. tr. 5#,1929,J&I 103 ‘& int. 
SED sipianinse da <a 3 lot $80,000 New York Corpor- 
45 chic Peo. & St. L. Ry. ate Btock, 38 for New E. 
Co. pref. (First Nat. R. Bdge., ‘1954, by A 
B’k Cert of Dep.) ..$110 lot 3g & 1-32 & int. 


80 Consol. Safety Pin Co. 
(Bloomfield, N.J ).231-282 

42 —, on & Tr. Co., 
See -530% 


$5,000 Bash Foy Co. 1st 
48. 1952,.A&0.. .. 

$25,300 Demand note of ©. 
M. Van Heusen, on which 
int. is dae since Oct. 9th, 


_ eae 185% 1299, & 350 Van Heusen 
25 Brooklyn _enane 7 Charles Co. stork held as 
Storage Oo.......... 1 owe to said note. ..$13,325 
1249 Bosh Tern ional a, 1 228i, 3.100 City of Richmond, 
ls >. Stor. & Ware- Va., 88, 1907, J&J ....107 & int. 
_ eet > fo $500 ‘City of Richmand, Va., 
2 Gallatin Nat. Bank.... 88,1908, J&J........ 110% & int. 
2 Mechanics Nat. Bank. tt $200 City ot ee. Va., 
1 Hanover Nat. Bank....540 8s, 1909, J&J. veneeoe L12 & int. 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Oct. 1, 1904, based on aver- 
age of daily results. 

We omit wo ciphers (00) in all cases. 


| | 
| 
| 
{ 
| 





BANKS. | Capital. | Surplus.| Loans. 


| Specie. | Legals. |t Deposits) Re- 
} | |s*ve 
sie 
| 








3 


Bk. of N. Y. 2,000,0 
Maphat. Co. 2,050,0 


: 3 







































Merchants’ | 2,000,0 
Mechanics’.} 3,000,0 24 2 
America....| 1,500,0! 30,688,3/28°2 
Phoenix ...|  1,000,0 2,.919,0)32°7 
City .... al 25,000,0 d 29-2 
Chemical os 300,0 26°6 
Merch. Ex . 600,0) 5, 5} 27°7 
Gallatin ....; 1,000,0) 2,7) 9,007,5 1,250,0 25°7 
But. & Drov) 300,0) 0} 2,209,9) 608,38 29-2 
Mech.& Tra. 70v,0} 7; 4,530,0; — 637,0 22°4 
Greenwich . 500,0 6] 2,535,7) 695,4 43-0 
Amer.Exch.| 5,000,0 8} 30,652,6) 3,818,3 3)24°5 
Commerce..| 25, 0) 1)169,476,6| 28,951,0) 25°9 
Mercantile .| 3,000,0 5} 24,220,5) 4,237,9 25°6 
sanecs 422,7 0} 3,154,0) 393,2 23°3 
Chatham ... 450,0 6} 6,272,5) 835,7 $126°3 
People’s ... 200,0 9} 2,147,3 370,2 27-1 
N. America| 2,000,0 2] 17,447,1| 2,334, 24°6 
Hanover ... 24°38 
Irving ..... 25°4 
Citizens’ 270 
Nassau .. 20°9 
Mar.& Fult. 2o°4 
Shoe & Lthr. 25°3 
Corn Exch . 25°3 
Oriental ... 23°38 
23:7 
26°3 
26" 
259 
255 
26°0 
‘ 251 
s 214 
— 25:2 
| 260 
: 25°0 
! 25°3 
23°7 
28°0 
25°2 
263 
24°3 
22-9 
24°5 
25°9 
33°2 
265 
241 
22°5 





350,0 572,5| 4,658,0 792,0 223,0) = 4,500,0/)22°5 
--|115,972,7|134,643,5|11430339 mene tnanenen paaaere 266 



































{ Total United States deposits included, $23,262,400. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 1, 1904, based on average of daily results. 
We omit two ciphers (00) in all cases. 
oe Deposit with 





BANKS. | Capi- | Sur- | Loans & 




















Specie. |<. 7-|——_—_—|__ Wet 
UUs omitted tal. plus. , Invest- P * &Bank|Clear’g| Other | Deposits 
| | ments. Notes. agent Bks .&c 

N. Y. Ciry. 
Boroughs o/ 
Mané& Br'nz % & by 8 . s 
Colonial ....; 100,0} 243,1) 2,231,8 63,2} 176,0) 344,0) 634,9) 3,059,4 
Coiumbia ..| 300,0} 291,8} 4,813,0) 249,0) 138,0) 459,0 3,5) 5,118,0 
l4thstreet.; 100,0) 1 16,7| 1,752,8 84,1 95,5) 27,1 73,0] 2,159,0 
Gansevoort.| 200,0; 81,9) 1,944,1 9,4) 143,7| 160,5) (83,7) 2,184,1 
Hamilton . 200,0| 123,3) 3,150,8) 170,3) 124,3) 206.9) 175,0) 3,592,2 
Mt. Morris 250,0; 118,9) 2,220,9} 146,4 79,7) 356,2 55,4] 3,006,9 
Mutual ..../ 200,0 193,0} 2,669,1 23,3) 228,9 re # 105,4] 2,730,6 
19th Ward .} 200,0} 195,8) 1,690,6) 42,3) 165,1 J 288,38) 2,287,6 
Plaza ....... 100,0| 245.0] 2,990,0] 145.0] 138,0]} 219,0) 2.0... ,682,0 
Riverside ..} 100,0] 106,6) 1,207,0{ 12,6) 101,7) 61,2) 172,3) 1,405,0 
RECO ccc 100,0) 682,2| 7,863,0) 492.0) 246,0) 192,0) 674,0/ 8,947,0 
12th Ward .| 200,0) 114,3/ 1,616,0 39,0; 224,0]) 269,0) ...... 2,144,0 
23d Ward ..} 100,0|) 105,4) 1,480,4 57,2] 15,8) 144, 285,38) 2,006,9 
Yorkville ..} 100,0] 285,3} 1,913,3 32,3 290,0 345,4| 228,0) 2,539,6 
Fidelity ....| 200,0| 122,5| — 787,1 13,1) 48,5) 54,9) ...... ol, 
Jetterson ..| 400,0) 304,0] 2,076,9 3 81,2) 286,1 6,2} 2,051,7 
Century ...| 100,0 2 712.9 26,5 30,0 32,9 73, 9 
Wash. Hgts) 100,0) 135,2 544,58 12,2 27,5) } CS eae 44,2 
United Nat.}1,000,0) 130,2| 2,072,2) 210,3 63,1  & ee 1,806,8 
Consol. Nat./1,000,0) 1,1: .784,1) 338,5 3,7/ 556,9) 125,0] 2,569,8 
Union Exch 750,0| 517, »732,1) 123,4) 246,5) 564,6) 300,0) 5,285,9 


Borough o/ | 
































| 


New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 
We omit two ciphers (00) in all these figures. 











j [Capita | | : De- Circu- 
BANKS | Surplus.| Loans. | Specie. | Legals. | yosits.+ | lation. | Clearings. 











| & | & | 





N.Y. s “ 8 
Sep 10) 250,296, 17094} 40,065,8 








1,11304862/265,362,6]78,503,0}122 
Sep 17/250,61¢ 2/1 14095388) 257, 2}78,382,6) 12242086 40,107,383 
50,61 2,2]1 1385048) 251,967,577, 304.3] 1214083 1/40,7 19,2 
11430339}244/367, 1|78,745,6| 12127971 40,576,0 

| 

5,522,0} saseas! 5,834,0}218,606,0) 7,419,0 
103.0) 16,226.0) 5,885,0/218,178,0] 7414.0 
5,998,0} 15,8230} 5{590;0|218,019,0| 7)386,0 





_ 
“ 
or 
_ 


113,860,3 
108,356,5 
106,708,7 

t Including for Boston and Philadelphia the item ‘due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Oct. 1 to $3,737,000; on Sept. 24 to $3,754,000. 


Sep 17] 48,167,1/203 
Sep 24) 48,167/1|2¢ 
Oct 1) 48,167,1/205,510,0 





426,0| 75,397,0 257,056,0) 1 
54,0) 73,828,0 254,053,0/11,323,0 
| _- 73,745,025 s,024.0]11/311.0 























Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 29 and for the week ending for general merchandise 
Sept. 30; also totals since beginning first week January. 
FOREIGN IMPORTS. 


For week. 1904. 1903. 1902. 1901. 


Dry Goods............. $2,067,861] $2,505,869] $2,359,327] $2,063,363 
General Merchandise 9,221,673 7,732,457] 10,456,133 6,440,798 


Total.............--.| $11,289,534) $10,238,326) $12,815,460) $8,504,161 


Since Jan. 1. 
Dey Goods. ......5..220- $90,941 ,288]$101,179,443] $94,353,741] $80,462,269 
General Merchandise) 350,547,237] 345,405,385) 326,441,190) 336,924,396 


Total 39 weeks ..... $441,488,525|%446,584,828]#420,794,9311$417,386,665 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 3, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 












































1904. 1903. | 1902. 
For the week.......... $9,295,388] $8,884,640] $10,073,286] $9,125 
Previously reported..| 353,008,814] 366,047,711} 351,840,283} 389,42: 











Total 39 weeks ...../8362,304,202|8374,932,351/$361,913,569|/$298,548.059 

Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show Seeeeee from the montily 
totals, also compiled by the Custom House, we shall from time to time adjnst 
the totals by adding to or deducting from the amount “‘previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 1 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
































EXports. IMPORTS. 

Gold. Week. Since Jan. 1. Week. Since Jan. 1. 
ee eee $19,637,476 2,047,346 
France..... --| 41,305,126) 1,632,882 
i inctameimicskel . mesmndilln -»nmmied com! | 1,633,803 
West Indi $195,50 7,218,001 555,751 
Ba éuciaces eens 1,608,305 81,126 
South America... 27,000 4,137,275) 871,851 

cnnmnon 3,000) 72,18 
$222,500! $73,909,273 $6,894,946 

000} 32,844,158 4,035,851 
1,990) 26,023,485 , 160,882 
Great Britain............ $624,305/ $27,621,643 R535 
cosce 1,309,219 3,856 
ny ... 25,800 8,746 
West [Indies 204,258 #6,383 129,520 
ED sicisi as 44,600 10,360 410,828 
South America.... 1,356, 100 18,696 176,096 
Al other countries...... PE... ¢bnpanen 12,818 
Total 1904........... $624, 805) $30,576,043 435,439 8742, 399 
Total 1903. - 652,306} 23,302,198 52,155 1,214,222 
TNE Bs cdccescccs 816,602} 25,519,844 4,614 963,626 




















Of the above imports for the week in 1904, $5,600 were 
American gold coin and $583 American silver coin. Of the 
exports during the same time, $28,000 were American gold 
coin and $500 were American silver coin. 








Auction Sales.—See page preceding. 





Bankin g and Financial, 











Brooklyn. | , : : 
Broadway .| 150,0) 337,0) 2,213,8 13,6] 191,9| 446,9) ...... 2,506,2 
Brookiyn ..| 3000; 161,3| 1,649.9) 103,2] 57,0) 484,7| 22,4] 2,008.7 
Mirs.’ Nat_-| 252/0| 581,6| 3,286,1| 318.6] 104.1) 660,0/ 50,9] 3,948.2 
Mechanics’ 500,0) 407,2) 7,175,1) 218,0) 608,2)1,185,5 70,0] 9,131,7 
Merchants’.| 100,0 63,3) 1,169,383 0,6 69,8) 1541) ...... 1,302,L 
Nassau Nat} 300,0] 741,5| 5,175,0) 200,0) 387,0) 795,0 23,0] 5.462,0 
Nat. City ..] 300,0) 58%,9) 3,288,0) 140,0 401,0) 607,0! 310,0] 4,191,0 
North side.}| 100,0) 162,2) 1,301,1) 17,7 34,0 3,6] 1,331,% 
Peoples.....| 100,0| 184,7] 1,355,9 77,8 
17th Ward .| 100,0 89,6 649,58 12,0 
SpragueNat| 200,0} 233,8) 1,159,0) 127,0 

BION. ...000 200,0) 116,0) 1,135,8 46,1) 

Wallabout .| 100,0! . 771,38 56,2! 
Borough ...; 200,0 91,8) 1,644,0 19,2 

Borough of 
Richmond a . A 
ist Nat.,S.I.] 100,0} 110,8) 715,3 64,7 10, 254,6) ......) 834,7 
JERSEY CITY ss 
First Nat...| 400,0)1,057,6 8,647,3) 196,3 6,066,6 | 
Hudson Co. | | 

National .| 250,0) 651,8) 2,220,4) 82,9 2,386,4 
Second Nat.| 25,0) 261,1) 1,211,3) 71,5} 1,127,7 
Third Nat..| 20,0) 292,3) 1,362,1 40,9} 1,876,0 

HOBOKEN. | 
First Nat...} 110,0 2,178,2| 142.5 37,4! 176.8} 681,4) 2,682,1 
Second Nat.| 125,0 1,222,4 49,3) 34,7 39.3 63,6] 1,227,9 








Tot. Oct 1{101370)1! 
Tot. Sep 24) 10137 


Tot. Sep 17/101370) 





96.919,0 4,306.0 5,749.2 141940/7,660,1 1112210 
1 6,556,3/4,324,0 5 689.3 137434)7.305.9) 1106395 
21318/96,527,7/4,444,4 5,756.6 

t { i 






153286 '6,992,0) 1121123 
U t 





BONDS PAYING 5% 
Write for special circular, which will be 
mailed upon application. 
Spencer Trask & Co. 


William & Pine Streets, New York, 
Branch Office, Albany, N. Y. 


MOFFAT & WHITE, 
Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 





| Dealers in Investment Securities. 





‘Tel. 502v95821 Cortiandt, Telephone Siecks a Specialty. 
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Bankers’ Gazette. 


cw” For Dividends see page 1422. 








WALL STREET. FRIDAY, OCT. 7, 1904.—5 P.M, 

The Money Warket and Finaneial Situation. Security 
prices cont nued to advance during the early part of the 
week. The maximum quotations were generally recorded 
on Tuesday and Wednesday, since which there has been a 
reactionary tendency. The volume of business at the -tock 
Exchange has largely increased. On each of the days men- 
tioned the transactions in shares amounted to nearly 1,350,- 
000, and the aggregate for the week is larger than for any 
week since the active period in 1902, The seusational feature 
of the wek has teen St. Paul common, some details of 
which are given in our review of the stock market. 

Bat aside from the dem nd for specific issues and the con- 
current speculative operations, there is evidence of invest- 
ment buying quite distinct from either. The bond market 
has been more active and of a broader character than for a 
long time past, and some of the best-known investment 
stocks, including the high priced coal carriers and promi- 
nent trunk-line shares, have advanced to the highest quota- 
tions of the year. 

Some of the causes for this increased business are obvious. 
It is now a well-established fact that crop conditions are 
more favorable than recent estimates have led thse public to 
believe, and the general business of the country is steadily 
improving. Moreover money market conditions at home 
and abread are much more favorable for an enlargement of 
legitimate undertakings than is usual at this season of the 
year. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 244 p.c. To-day’s rates on call were 2 to 24¢ 
p.c. Prime commercial paper quoted at 414@43f p. o. tor 
endorsements and 444@5 p. c. for best single names, 

The Bank of Engiand weekly statement on Thursday 
showed a decrease in bullion of £1,017,441 and the percent- 
age of reserve to liabilities was [3':0. against 57°50 last week, 
the discount rate remaining unchanged at 3 per cent, The 
Bank of france shows a decrease of 20,550,000 francs in 
gold aad 3,825,000 francs in silver. 

NEW YORK CITY OLBARING-HOUSE BANKS. __ 
























|  . ae 1903 1968 
Oct. 1 | previous week Oct 3 Oct. 
_ - _— i —_ —————————————— | -——_—- — 
| é | s 5 s 
Capital ... ° 115,972,700 1138 072,70(| 100 672,700 
Surplus .. «--| 134.643 600 - “a 134 433 3%) 1:7 667,900 
Loans & discounts) 1,143,033 900 Inc 4,529.10¢; 912,903 100) 872,3 3,700 
Oirculation........ 40.676 000|/ Dec 148,20 45,674, 70" 35,660 900 
Net deposits ......|*1,212,7#7 100, Deo 1,286,000) 8%7.214,490! 872,176,000 
a aheteenesbtie 944,467 100|Deo 7/4: 0400) 167,474 400) 151,248,900 
Legal temders ..... 78,745,600 Ino 941,300 70,762. 700 68,593 300 
| | 
Reserve held..... 323,112,700; Deo 6,659,104) 23°%,241.100) 219,863 200 
36 p. oc. of deposits 303,199 275, Deo 321,500) 224,303 600) 218,044,0u0 
_ Surplus reserve! 19,913 425 Der 6,337 6u0) 13,937,500 1,819,200 
* $23,262,400 United States leposite inciaded, against $23,437,10¢ last 
week and $36,804,800 the corresponding week of 1903. With thesr 


United states !»posits o!iminated, thesurplus reserve would be $25,729,025 
on Oct. 1 and $32,110,300 on Bept. 24 
OFE.—Returnsot separate vanks appear on the preceding page. 
Foreign Exchange.—The foreign exchange market was 
irregular this week and generally lower, closing steady. 
To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 84!¢ for sixty day and 4 86!¢ for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8335@4 8345 for long, 4 #540@4 8545 for short and 4 8570@ 
4 8575 for cables. Commercial on banks, 4 8310@4 8320, and 
documents for payment, 4 8244 @4 8320. Cotton for payment, 
4 82'¢@4 8230; cotton for acceptance, 4 8310@4 8320, and 
grain for payment, 4 8310@4 8320. 
ay’s (Frivay’s) actual rates for Paris bankers’ francs 
were 5 193¢*°@5 19g for long and 5 1814@5 171¢} for short. 
Germany bankers’ marks were %45;@4 11-16 tor long and 
95 3-16 « 95'4+ for short. Amsterdam bankers’ guilders were 
409] @40 1-16 for long and 4014:@40'4** for short. 
Exchange at Paris on London to-day, 25 f. 15c.; week’s 
range, 25 f. 17!¢e. high and 25 f. 144¢c. low. 
The week’s range for exchange r«tes follows: 
Short. Cables.——, 








Long 
Sterling Actual— 


High... | 43340 @ 48350 45545 @ 48550 48585 @ 4 8595 

Low. .. | 4 +330 @ 48340 43530 @ 48540 48670 @ 48575 
Paris Bankers’ Francs— 

High...|5 9% @ 5 19% G2 Dees Ff  ccccssccsscncescs m 

Low...|519%" @ 519% S61B'st DB EB |  cnnnc.ceeennenee. o 
Germany Bankers’ Marks— 

i B4ilig @ V4%t | 95%. @ 9541 

Low.... P4% @ Ballig P5's @ 95% et 
Amsterdam Bankers’ Guilders— 

High... 404 @ 4ulig 40%* @ 40% 

Low.... 40 @ 401 | 40% @ 40\%"* 





~ Less: * 116 Of 1%, 4s, of 1% $332 of 1%. Plus: {] 116 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-aay Savannah, 
buying, 504, per $1,000 discount; selling, 7ic. per $1,000 pre- 
mium; ‘Jnarleston, 25c. per $1,000 prewium: New Urieans, 
bank, 85c. per $1,000 discoun!; sommerciai, $1 25 per $1,000 
discount; Chicago, 20c. per $1,000 tiscount; St. Louts, 4uc. 
per $1,000 discount; Sao francisco. 80c. per $1,000 premium, 


State and Railroad Bonds,—Sales of State bonds at the 
Board are limited to $1,600 Tennessee settlement 3s at 96. 


Increasing activity, which has been noted for several weeks 
past, in the market for railway bonds has continued and the 
number of issues traded in is larger than for « long time 
past. Prices have been much more +teady than in the shares 
department, and in only a few cases have changes been 
nu teworthy. 

United States Bonds —Sales of Government bonds at 
the Board include $11,000 4s, coup., 1907, at 1065, and 
$1,000 3s, coup., 1908-18at 105. The following are the daily 
closing quotations; for y arly range see thirs: page following: 


Oct. | Oot. | Oct. | Ot | Oat | Ope 
1 3 4 6 | 6| 7 








| Interes: | 
|Pertods | 


sTogistered|4y—Jau |*104% "11 4%)*104%|*164%| 104% 104% 







































coupon |@ —Jan |’ a 4%) "104% /*104%) 1Ud%) 104% * 104% 

Se 3898, OGIStETEG) 00.22 2-| sooo | cence ictemesl tite o=: | ommies 
. ecod fesesancol ease eees po ; a e-- | ceecce 

$0.19 Bel gisteres Gh Web |10a%|*i04% «104% |* 104% |*104%|* 1041 
38,19 _ coupon |\Q —Feb |*10549/*1054s|* 105 4|*1U5 49 "105%) 105 
85,1918, small.registered|\Q—Feb| .... | een aise «os i, FR 
8s, 1918, smali....coupor|Q—Feb |*105 |*105 |*i06 |*105 |-105 |*106 
BH Soeeea des ase ieee Ieee 263 160g 
{3 1938... “Fegistered | —Feb +14) %|*181%!*131%!-13) 131 181% 
4s, 1925........... conpon’Q—Feb *181 5 131%/*131%) “131 %)*°131%.*181% 








*Thisis the price 01d at (ne morning coard; 10 1446 was Mace. 

Railroad and Miscellaneous stocks.—Tbe stock market 
has been unusually active, as noted above. On Monday and 
Tuesday it was strong, led by a sensational advance in sev- 
eral issues, notably St. Paul, Great Northern and Buffalo 
Rochester & Pittsburgh. |treferred shares of the latter sold 
nearly 30 points above the last recorded price and Great 
Northern 5 points. St. Paul opened on Monday at 158143 ex 
dividend, advanced over a point during the day, sold up to 167 
on Tuesday and to 1693g on Wednesday, the transactions 
aggregating about 335,000 shares during the three days. As 
might be expected,the figures mentioned were not maintained, 
and the stock closes over 3 points below its highest. This 
movement was accompanied by rumors that St. Paul will be 
benefited by a settl+ ment of the Northern Securities matter. 

New York Central advanced nearly 4 points and retains 
a large part of the gain, Reading was the active feature on 
Thursday, over 150,000 shares having been traded in, but it 
moved within a relatively narrow range. To-day it was 
again the leader and closed 3 points higher than last week. 
The coal stocks have all continued strong, Central of New 
Jersey holding all of the gain noted last week. Metropoli- 
tan Street Railway and Metropolitan Securities are excep- 
tional in that they have declined about 2 points. 

The United States Steel issues were strung during the 
early part of the week, but have declined on profit-taking 
sales. Republic Iron & steel preferred advanced 614 points, 
a large part of which it has held. The copper stocks have 
also been strong. 

For duty volume of business see page 1451. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 














| Seles | i| 
STOCKS | 1} 
Ween Ending Oct. 7 | -. Range jor Week Range since Jan. 1. 
| en ae ek a 
Allis-Chalmers Co.......) 30°) 11%Oct 3) 11%Oct 3|| 6 Mar 15 Feb 
eferred........ 150; 50 Oct 4 5) Oct 4) 3%yMar 64%Febd 
Amer Agricul! Che | 10) 15%0ct 5 1540ct 5| 13 Mar 16%0ct 
Am Stee! Foundrie: 9% | 7 Oct & Oct 4 34J’ne § 8%S8ep 
Preferred... ....... /3,0385| 34 Oct 5 1/| 26 J'ly| 38 Sep 
Amer Teleg & Cable.... | 350) #1 Oct 1 92 Oct «|| 82 Jan) 93 
Homestake Mining...... | 80) 55 Oct 6 65 Oct 6] 49%Mar 565 
Horn Siiver Mining..... 10¢/175 Oct 71°75 Oct 7)|1°25 Mar 1°75 Oct 
Knick Ioe (Chicago)... | 700| 8%0ct 3 Oct 3; 8 Sep 9 Jan 
Nat Enam & +iamping..; 945) 14 Oct 1' 14 Oct 4) 14 Sep’ 31 Jan 
Pitts. Ft.Wayne & Chic.; 120/181 Oct 5,188%Oct 7/||179%J’ly 143%0ct 
BR Securities Ili Cent’! | | 
atock trust certificates) 897) 87 Oct 3) 87 Oct 5 | 85 Feb! 98 May 
Va Iron Coal & Coke..... | 264) 22%Oct 3 22'O0ct 4|| 184sSep| 24%s0ct 





| | 





Ont-ide Mx«rket.- Northern Securities again furnished 
the principal feature in the trading in the market for un- 
listed securities this week; dealings continued on a large 
scale andthe price made a further substantial gain to the 
highest point attained this year. Opening on >aturday at 
1114g, an advance of °g, the price of this stock moved 
up irregularly to 115! on Tuesday, then became de- 
pressed and to-day sold down to 11134; the close was at 11234; 
it is estimated that about 10',000 shares changed hands dur- 
ing the week. Northern Pacitic ‘‘when released” jumped 5 
points to 143, but to-day fell back againto 139. Trading in 
Greene Consolidated Copper stock continued on a large 


scale; the price rose from 18% to 20%, but later 
reacted to 197 and closed today at 24. It is 
stated that the ‘Listing Committee of the Bvston Stock 
Exchange has reported favorably on the application 


of the Greene Consolidated Copper Co. to list its shares, and 
it is believed that in about a week this stock will be traded 
in on the Boston market. Increased animation and strength 
developed in the market for the common and preferred 
shares of the Mackay Companies this week: the common 
advanced from 2714 to 307g, but then reacted to 30; the 
close to-day was at 30%; the preferred gained 414 
points to 7314, but like the common it dropped 
back, touching 72; to-day there was a_ recovery 
to 725g. Standard Oil rose 4 points to 645. American To- 
bacco preferred *‘ when issued” declined 1%4 points to 86, 
but to-day it reacted to 87. Electric Vehicle common 
dropped 1%4 points to 1644, while the preferred fell from 25 
to 23. The common shares of American Can rose 2 points 
to 734, but to-day reacted to 63g. The preferred advanced 
from 47 to 491g and to-day fell off to 4714, but closed at 4814. 





Outside quotations will be found on page 1451. 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 








STOCKS—HIGHEST AND LOWEST SALE PRICES 





Tuesday | Wednesday 
Oct. 4 Oct. 5 





STOCKS Sales A 
TOCK ° | On vasis of 10U-8srare Lots'! 
\ 


NEW YORK STOCK 


EXCHANGE Shares 


Range tor Year 1904 || Range jor Previouw 


} 


Highest | 


Year histiend 


Lowest Highest 














‘s| Duluth So. ‘ae & Atl... 





Caz 
































Railroads. 
aaa 
| saa 


a3! Atch. Topeka & Santa Fe./142 


yf eee 
Atlantic Coast Line RR.. 
's ] altimore & Ohio ....... 
ce 
4|Brooklyn Rapid Transit.. 
Buitalo Roch. & Pittsb’g. 
tt i ncnexiesien abel 
Buffalo & Susque, pref... 


Nanadian Pacitic........ 2: 


/ahada Southern... 
Central of New Jersey. 
Chesapeake & Ohio.. 
Chicago & Alton. 

0 3 Rdiddnw et . 
Chicago Burl & Quincy.. 
Chicago & East. I1I., pref. 
<|Chicago Great Western... 

Do 4p.c. debentures 

Do 5p.c. pref. “A”... 

Do 4p.c. pref. “B”.. 
a a & St. Paul. 








pre 
chic. ‘Rock Tai’ a & Pacitic 
Ae St. P. * eter & Om. 
ref....-.........- 


Colorado & So., vot. trust 
Do iatpf. vot. tr. cfs. 
Do 2dpf. vot. tr. otfs. 


I elaware & Hudson.... ‘i 


elaw. Lack. & West’n. 
Denver & ~ 8 Grande.... 
Do pre 
Des my & Fu Dodge. 
— South. vot. tr. ctfs 
=, vot. tr. ctfs. 
Detrort eesecescnccs 


eee 
iscscoscees 


‘ef 

~ & Terre Haute.. 
_ OIE 

Ft. Worth Den. C.,stmp. 
Great Northern, bret ‘eee 

— = Bay & W.,deb. ctf.A 
deb. ctf. B 
Fecking. WP scccscced 

llinois Central 
owa Central... 





C.Ft.S.&M.,tr. cts. pid 
Kansas City So. vot. tr... 
\ Do pref. vot. tr. ctfs. 

- ~* .d a vienmmcnans: 


B25 
34-4, & Nashville... sade 


\panhateen Elevated. . 
etrop. Secur., 1 rec. 


“| Metropolitan Street...... 60,217 7 


Met. V 
ol BD BOE ccccccscccsees 
|Mexican Central... 
Michigan Central. 
Minneapolis & St. Louis. 
Do A+ 
Minn. S 
Do 


‘est Side EL “Chie. ) 


ific 2 
Jash. C shat. & St. Louis 
at.of Mex, — cum. pf 
Do 2d pref..... necesed 


N. Y. Central & Hudson.. dio 


N. Y. Chic. & St. Louis... 
Do Sg geen e 
cS f{ Pees 

. ¥. M. deen & Hartt. 





N. Y. Ontario & Western.| 34,450 
Norfolk & Western....... ack 


Do adjustment pref. 
-|Northern Central ........ 
acific Coast Co.. 
Do istpref.... 
Do 2d pref.... 
Pennsylvania..... 
~|Peoria & Eastern... 
2| Pore Marquette.... 
" Do pre ree 
Piitsb. C “— Chic. & St L. 
we eee 






pat ng vot'*”g tr. ctfs..|530,300 
* ‘lk 4 2,696 


lst pref. vot. tr. ctfa.. 

2d pref. vot'g tr. cts. 
Rock Island Company 

Do pref.... 
Rutiand. pref ........ 















182% Sep 12 
45% Oct 4 
42 Aug29 
854 Jan 21 





25/1874 Oct 4! 
12% Jan 15 
2619 Jan 15 


40) Aug3] 
83% Oct 5 


204 Sep 22) 
58% Jan 25 
23% Jan 22 
21744 Oct t 
300 Sep: zy 
292 Sep 2 
82% Sep 17 
245 Jan 22) 
14% Jan 25 
29 % Jan 25 
7T240ct 4 
104 Jan 22 
16% Jan 23 
33% Oct 5) 
69% Jan 27 
5U%xJan 2 
662 Jan 27 





186 Mar23: 
79% Jan 7 
15%, Sep 12 

4% Sep 1 
91 Aug3v) 

4/143% Oct 6 
26% Oct . 
4 a Sep 2 

70% Sep 10 
268 Sep 12) 
48% Sep 15 





96% Augll 
125% Auglu 
17*Jan 4 
SY 'gsep 
15 Sep le | 
13% Feb 
67% Jan 18} 
| 





96's Sep 16 





b Los 





81 Oct 7 
2)134% Sep 2s 
25% Oct 5 
62 Oct 7 
LOL%& Oct 4 
24/1804 Oct 4 
5) 4% Sep 16 
21% Jan & 
lsu ip Oct 5 
32'o Sep 15 
2)113 Oct 1 
mY Jan 2 
Sep 28 

Oct 4 

Oct 6 

95 Sep 27 


134%O0ct 56 
| 25 Seply 
31% Jan 23 
69% Sep 20) 

3 ug 
105 sep 15 
723% Oct 7 


~~ 
~ 
ce 
¢ 
é 
am 


30% Sep 10) 
74% Sep lz 


384 Feb vil 30 Aug! 72_Jan 








64 Se: 25] 
S4 Sep 2: 
‘oi % Sep 2 HT 
[38% Sep 2 

91 % Oct 4 
95 J’ly 20 
59% Oct 6]| 
“2160 Oct 3 











Sep rf 











A 








25 Dec} 41 Jan 
5i%Dec] 69 Jan 
54 Aug! 897% Jan 
84% Aug]103% Jan 


106 Dec|l26 May 


T1l%ySepjlv04 Jan 
825, Jly| 963, Feb 
24% Sep| 71% Feb 


121 Novjl50 Feb 
14VU Sepj|l160 Feb 


I]. cccce «ose 
115% Oct [138% Feb 


574 Sep] 78 Jan 


153 Oct {190 Jan 


27% Nov] 5344Jan 
184 Sep| 37% Jan 
75% Dec 
184 Mar 
6 J'ly/138% Jan 
3 Aug! 29% Jan 
3 Se; 90% Jan 
3 Oct] 854%Jan 
24 Sep] 46% Feb 


=" 
So 
an 
—o® 

“= 
we 


1? he Aug/183% Jan 


6 Ang] 994 Jan 


112 Dec{119 Jan 


10. J'ly} 3l%Jan 
44% Aug] 72 -= 
17 Aug] 48 


Ja 
149 Aug 183% Feb 
230 J’ly|276oJan 


18 Oct 43 Feb 
62 Nov} 90 Feb 
12 Sep] 47'4Jan 
7% Aug) 20% Jan 
14 Nov} 30% Jan 
55 Oct} 90 Jan 
7 Aug] 19% Feb 
10 Nov| 20% Feb 
23 Aug] 425 Jan 
624g ane 74 Feb 
J’ly| 64% Feb 
39%J'ly} 72%Jan 
78 Aug] 91 Jan 
31 Sep] 74% Feb 


160 Oct/209 Jan 


73 Dec] 85 Jan 
10 Aug) 279 Jan 
63 Sep |106% Feb 
77 Oct] 99% Mar 
7 tp 151 Jan 


95 8 
126% Sep |155 Jan 
1 


709 J' ly |128% Jan 
907% Sep |1427, Jan 
17 Dec} 38 Jan 
Sly Dec] ss Jan 

SY Nov] 29 Mar 


26102 Mayll35 Jan 


41 Oct}110 Jan 
83 Novjl18 Feb 
1 Aug! 7 Feb 


4. 
Lovle J’me L324 Feb 


lo, Oct} SU's Jan 
33 Oct] 68% Feb 
85% Aug|115% Feb 
85 Oct |1334% Dec 
34% Mai] 47% May 
17 Nov} 23%J’ne 


112% J’ly|156 Jan 


ivygsep|] 45 Jan 


100) Oct}118) Jan 


50 Sep] 87 Jan 


196 Jan 23)/¢187 42 May/2254 Jan 


19 Sep] 35% Feb 
53% Nov) 764 Feb 
85 Aug! 93% Feb 


7jjlvyu Augiivu Aug 
4 | ae r 2 


74 J'ly dt ly May 


#74 Dec|?76 Sep 


565 Sep| J4 Jan 
90 Oct}115 Jan 
37g Nov| 64 Jan 
73 Sep] 8%, Feb 
65% Nov} 31 Jan 
19% Aug! 53% Jan 
55% Sep| 86 Jan 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 











sense 4| Mech & Trajj 130 





























Ask Banks Bia an} 
Jefferson{...)140 |...... 

232%)| Liberty .....;500 [6 
00 |......|| Lincoln. 1000 {1100 
A "|| Maiden Lane] 105 |...... 





Manhattan{./310 [320 
Market &Ful/ 260 |260 
Mechanics’ .| {257 brag 

40 


Mercantile ..)245 {255 


---+-.|] Merch Exch.{160 {170 


Merchants’..}175 [185 
Metrop{j ....)375 |425 
Mt Morris‘|..}225 {235 











300 














Ask | Banks Bid | Ask 





Union Exch{ 
|] United.......J 








ees || Phenix 125 (185 
200 || Piazalj.......)525 |550 
415 ||Prod Exch§.}170 (180 

wmsiele Riversidej ../250 (2380 
225 ||Seaboard . ‘x j lneuean 
2¥5 ||Second leonee - 

....//Shoe dé Leth.]135 145 
205 ||State 2.2... 1000 |...... 
re 34th Street..|185 [195 

30 ya Wardj./120 |...... 

$5 |}23d Ward... = 











* Bid and asked T1068; nO sales were made oo this da: 
t 








A Assessment paid. 


¢ Less than 1UU snares. ¢ Hx rmgats. 4 state banks. @ bx dividendaud rights. b New stock, f 
ficates. 
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STOCKS—HIGHEST AND LOWEST SAL& PRICES STOCKS | Sales of Range jor Year 1yud ||Rangye tur s/reviw 

~ - -- NEW YORK STOCK | the |On basis of 100-share lots) Year (1903 
Saturday Monday «| Tuesday | Padusedoy Thursday | friday aise EXCH NGE ; | Week ay ” 29 _ - 
oct. 1 | “Oet 3 | Oot. 4 Oct. 5 Oct. 6 | Oct. 7 oneumeanne | Shares| Lowest | Highest || Lowest | Highest 


Oct BY. ‘4g Jan 
Oct} 58 Jan 


9 Marl5} 17 3 foots 7 
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3 Oct! 24%Jan 
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once /Qt. . Joseph &Gr “4d Island. 
s Do ist pref 









26% Do 2a pref... ecs} 
5S ist. L. &S Fr., lst pret Aug; 355 
7) Do 2d pret De« | 78 







C.& E. [.com stock tre ifs) Augsv 148% Sep |. 70 









4/St. Louis Southwestern. 9'QJ'ne 1} 5|| 12 Aug] 30 
hy Re pref....... ; 25% J’ne 1 49%0ct 5] 24 Aug! 66 
7g)Southern Pacific 41% Marl4|) 59% Oct 6/) 38% Sep| ts‘4 Mar 
4g Do pref. 1st instal. 113 Sep i2 1116%, Oct 4)| Rees aii eee aa 
%q/Southern v.tr. . eee 184 Feb24| 34% Sep 1z|| 16% Oct | 36% Jan 
tg © pret. 77,Jan 6 96 Sep 9! G9yOet| YE Fev 


M. «& O. stock tr. " otte . sdees gv Feb25| 94 AuglY) 85 J’ne| Yo Mar 


2|"J.exas & Pacitic. 43,650) 20igd'ne 7) 33% Oct 4] 20% Ang] 435 Feb 




































hird Avenue (N. SVUI115 Mar14| 129 Oct 3/100) Cet |128% Jan 

Toledo Railways & Light 200) 17 fi Sep 29)! 17% Oct | 37% Jan 

32 ‘ Tol. St. L. & W.v. tr. ctfs} 3,770) 21 Sep 9) 15) Sep] 31% Jan 

51%) *49% 4‘ 50 Do pref. vot. tr. ctfs.| 9,405) 32 3 Sepiv|| 24 Sep] 48 Jan 

11 14 2 LU» #3 101% Twin City _—s Tranait.| 6,375] 2719 Feb2: 102% Oct 3| 79 Oct |122% Jan 
pm Do pref.. oe] cones 158 Augll@lb9eJd'lyle/155 J'nel71594 Dec 






...[458,365] 71 Marl4}iv4% Oct 4/] 653, Aug/104% Jan 
63 786% z og 5} 95% AugsU!) 832 Aup| JO% Feb 
Feb 17 15% Augz9||} 9 Dec} 22% Jan 
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Do pret. Secreto! 42% Aprld9) 57%Sep12) 35 J’ly| 642Jan 
10% | Wi i 16 Mayl6) 22 Sep 12! 16% Oct} 32% Feo 
Do 32% Feb24 43% Sep 14) 272s5ep| 55 Feb 
7 144, J’ly 25 20's Oct 3)| 12 J'ly| 272 Feb 
46 37 J ly 27) 52% Jan 22!) 40% Nov} 62 May 
26 | Do 2d eee 21 ty Jne29 29% Jan2i|| 20 Sep| 38% Feb 





19%4| Wisconsin Cent. v. tr. cfs. 16 J’ne €| 21% Jan 2U/) 14% 0ct |] 20\% Feb 





4444) Do pref. vot. tr. etfs. 37 J’ne t) 47% Jan 27 33 Nov| 55'9 Feh 
\ Industrial & Miscell | 
250 dams Express | -|2220 Feb 2/¢236 Sep %//2204 Jan|235_ Feb 





434, Feb 8} 62% Oct 7|| 335 Oct 
14% J’ ly 1 244 Sep 12) 174 Nov 
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2} SO eae 67 Jan 6 2%0ct 7 6012 Nov 
29%! American Cotton Oil. 24% J" nel4| 34% Aug 8} 25% Aug 
92 BP  ccctaccsccacsl 4 <0guen 88% J’ne 6) 93% Sep 20 82 J’ly 
2 American Di elegraph| 1vO} 22 Augl7 262 J’ly 18}} 24 Nov 
{American Express Lee | 466)18u J’ne 2)¢215 Augzd|171 Auy)z 
| American Grass Twine .. luv) § Aug 3 sia as 6 J'ly 
a Amer Hide & Leather... 500; 23,Jam 5) 54 Jan2 2% Oct | 11'sJan 
| wt . re i 20U) 1ligdan 5) 214J'ly 15 >} 10 Oct} 37% Janu 
‘ 79] Ame ~~ Ice |; 2,102) lg Mar24) 9Y4Jan 2 4 Oct] 11% Jan 


15,445) 241, Marz4 3045 Jan 4\| 162 Oct 42% Jan 
14% Jan 
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tag .| 50 2219 J’ ne l} 35% AugZt| 2 48 Jan 
ijAmerican Locomotive so 12,545| i64,Jan 6 28's Sep 14) oe Oct 
v TE ; 2,0 0 73M Jan 6) 97% Sep 13)| 672 Oct 
a ‘4b; American Malting.... al 2 2%J’nel6} 4% Oct 5) + 
i 16 J’ne 3) 22 Janl4) 
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Sep 29} 80'4 Oct 
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90%! cS eee | 

~‘e/ American Sugar Retinin: il % AuglU)|107%. Oct 

134 OS ee \12 Auglv/116 Aug 
2140 |Amer. Teleph. & Telez OUTZL Feblb) 140% Sep 26)/1174 Vet 
150 |American Tobaceo, pret LOUIL30N Feb11jl47 Sep 10/130 Sep | 

15 |American Wovien........' 1,000) 10 Jam 4) 15% ct | Ze Vet 

83 | Do PTOL......0.2.06- 10U; 69 Jan 25 83) Sep26!] 65 Oct 

98% 99")! 4 naconda Copper... ~ 5,370) 61 Feb2u! 99% Oct 6! 58 Cet 
e220 0 225 | Jprookly n Union Gas. 35V/185 Marl6j227 > Maylili7o sep 
“tig ‘4! runsw.Dock& C.Imp't, ------ J’ly i> 74 Sep 17 5 Oct 
+ Butterick Co.............. —— a Febly| 49% Mar 7) 40 Aug 
30'4\¢ Yolorado Fuel & Lron.. 38h sia Marl2) 44 Seplv) 24 Nov} 

tases i: yO eG Be EF ae SU, i 5 Dee}ls 

s&s J’ne2s! 16% » Nov} 
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92/125 Feb 8)213% 
Lo LOligdan 4 125 
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%s\Corn Products............ | 93, May Nov 
a BD Ml Rinmanccanenes 65 Mar | 
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Do pref 5 645 Feb y 
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|tasernar’i Steam Pp amp... Sep 2 
Seen Feb 9 
|Manhattan ae  Saaeeee | 64 Mar2l 
2 ational Biscuit........ id) 36 = 4 
elius % 1 Lu% Do pref..... a 20) 1004 Jan 16)/110% Oct 4 
21% 22%)National Lead. 8. 016 t4i5 Feb25) 264 Oct 3) 
94 Se Do pref.. | YU) S0%g Jan 26) 97% Oct 3} 
132 135 |New York Air Br: ape 600/120 Feb2z5)139% Jan 22 
*9U 's North Americ an Co. ew! 610) 80) Marl2) 96% Sep 23 
: 33 33% 5,660) 24 Feb27| 35) Sep 10) 
Loz los | 101 q~ 103% 4 3 , 2) 104% Sep lu 
34 ; 32'2 ike 5| Pressed Steel Car. 35% Oct 4 
ésu 9% Bl f Do pret........ 814g Sep 19)| 
2: | Pullman Company... aa y 15)) 
; “22 | | Jp atlway Steel Spring me 15 
2} *30 B0ty Do pretf.. pid 
1U%; 10% 115, Republic Iron & § 7 
51%) 5l% 52 | Do pref............... % 4) 
20%; 20% ZL |Rubber Goods Mfg. | 27 
84 | *834 84 Do pre 84 Sep2s| 60 J'ly 84 ly Feb 
41%) 41 41% 4} Q loss- -Shettield St. & ional 42'20ct 4| 22% Oct) 72 Feb 
8944, SY SUNNO Do pref vO Sep 2U|| 67 Nov! 97% Feb 
2 | *ls 2 |Standard Rope &Twine..|  ...... 4 4) 2eseply % Sep} 62 Feb 
» AD} 48% 49 | Tenn. Coal, [ron & RR...) 21,070) 31% Mayl6]) 49% Oct 3) 25% Nov} 68% Mat 
33) | *3L% 34 |Texas Pacitic Land T 6u0) 25 Mayil] 33% Oct 4|| 22 *‘Aug| 40% Jan 
okies aanant SD  casisiey Naataba l pion Bag & Paper p 200) 3%Augl9} s%Sep30) 4%4J'ly| 15 Jan 
elidiiese Gane 62 <n teanal De a llaiealt Set : 45 Kebz4] 7i% Sep 29 57% Dec| 79% Jan 
@12% 12% 13 ‘ 13 |U.S. Cast 1. Pipe & Foun. Gly Mayl6] 1320ct 6] 6 Sep| 15° Feb 
b9% 6U $1 1 61 “Do pref.. 40 Mar24) 62 Oct 4|| 33° Nov) 55 Feb 
*114 #119 is |*115 122 |Umited States” Express. |LUO0 =Feb24/2123 Aug26|| 95 Aug!150%4 Feb 
9% O% V7, 9% 9) United States Leather.... 61g May2i] 104 Sep 22 6 Sep | 15%, Feb 
7 78} 87%) 87's 87% SS Sees 75% Jan 4) S84 Sep 2Y 7149 Oct | Y6% May 
624) 60% 614)/0 S Reality & eave nt 43 J’ly 15) 634% Oct 1)/..... ‘ 
‘ 23%) 23% 24%) United States Rubber... 10% Feb 6| 24 Oct 4 ae ly “T9% Feb 
| § 7 4 79'_ 380 BO WE osc cesscsse ‘ | 41 Jan 4) 80 Oct 7} 80% SIF 53 Feb 
18's 7% 13%) 17% 18's) Onited States Steel 315) 8% Mayls) 19% Oct 4!) 10 Nov! : 
73%. ia) 74 aa 74% 75 (eee 65: | 61% Mayls) 76% Oct 4) 49% Nov! "4 
@35% 35 | 34 34% 35 34 B+. 34.) Virginia-Carolina Chem..; 22% J’ne2z9} 37% Sep 15)| 17 % Sep | 66% Feb 
106 4 107%| + 1079 106g LU74y) 106% 9107 06% 107 _ oy eres 6,455] 97% Apr 16 109 ig Sep 14'| 80° Augjl2n% Feb 
#240 240 [*235 246 [8237%240 (*237 245 “239 245 y ells, Fargo & Co..... 59/¢200 J’nelbj250 Aug2s|}9191 J’ly }249 2 Feb 
YO% GO%! BU% VL Ly 9: % 92 91% 91%) Yio 92 est’n Union Telo’gph| 4,423) 85 Mayld| 924Sepi4) s04Sep| 93 Jan 
165 166 | 164% 165 164 166%) 164 1645 West’ gh’ Tene, 5,660)153 May 2)173%gJan21)\130 Oct /2: Jan 
gl85 195 [*180 195 |*180 _195 "185 195 le Do_l1stpref...........'! ...... 1180 Augl7/194 Jan 19/160 Sep Jan 














BANKS AND ) TRUST “COMPANIES—BROKERS’ QUOTATIONS 




























Banks } Bia | Ask'| Banks | Bia | Ask | ‘Trust Cos. | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid Ask 
ash. H’hts¥! 200 || BROOKLYN |.N ¥ Life& Tr! 1000 |1030 || | 
feat Sidefj. ..|| Manufactrs’ _| {345% N. ¥. or? ‘arm Lo & Tr} 1300 |1350 || N Y Secé& Tr| 640 |...... BROOKLYN | 
forkvilley =] 400 Mechanics .| 280 IF ee kit fo | Farch Ave Tr} 525 (550 | North Amer./248 [252 | 
} || Merchants’. .| 130 wi gareet 202 %4/2 ||Guaranty Tr/600 |650 |! Real Est Tr’t| 325 '||Brooklyn Tr/390 ...... 
| || Nassau . -} 400 jst wayTr.| 151 158 | Guardian Tr}155 |165 | StandardTr’t t}/ 330 |......|| Flatbush .. 
BROOKLYN | Nat City. ” Clty Baie 525 1550 || Knick’rb’k'’r| S00 |......|) Tr CoofAm.|}470 |478 || Frankiin . 
North Side ) Central Tr’st} 1950 |2000 || Lincoln Tr.../345 |...... | Union Trust| 1350 |1400 || Hamilton. 
People’s}... . City Trust...]278 [285 || Manhattan ../475 [500 || USMtg@Tr/4!15 |425 || KingsCo. 
Borough]....J135 |150 ||17th Wards.) i50 Colonial ..... 320 |330 || Mercantile ../Y90 |1U10 || Unit States .| 1425 |146u || L Is! L& Tr.|275 
Broadway} ..| 300 cones ORNS 20060 +200 Commonw’ th] ......] 65 Merchants’..;190 | ..... | Van N’dentTr| 200 |205 Nassau ......| -¢ 
Brooklyn! 120 [isu Stuy" v — *}185 1/200 Eastern Tr..j ......]...-... Metropolitan} 600 [610 |W ashington | 390 |......|| People’s 
fon’ yl& BB 140 ..-.-}| Uniong ..... 150 1170 Empire ...... 210 }230 MortonTrust|87U0 |S9v0 Windsor..... 177 %ILS83 || Williamsb’g.| 220 
sonceee $81 wo Ww fallabouts S00 Deas Equitable Trj 650 Jo65 Mut.Alhance} 200 [220 | 



































* Bid and asked prices; no sales on this day. @ Less than 100 shares. i Ex rights. ¢ Ex dividend and rights. 
1 Sale at Stock Exchange or at auction this week. o Ex stock dividend. s Trust Co. certilicates. ‘| Banks marked with a paragraph ({) are State banks 














New York Stock Exchange—Bond Record, Friday. 






























Weekly and Yearly 
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BONDS | i | Price Week's 3. Range BONDS | 3S| Pree Week's ls rll Rangs 
N.Y. STOCK EXCHANGE |= $| Friday Range or |$z)| Since . ¥. STOCK EXCHANGE | 23! Friday, Range or |33|| Since 
WEEK ENDING OCTOBER 7 SA) October 7 Last Sale |%2 |January 1 “Wei ENDING OCTOBER 7 | 5% October 7 Last Sale S<|| January 1 
US. & deweremnent | | Bia Ask| Low High No [Low High Central o Ga—(¢ ‘ontinued dine Bites Ask ce wa tien 8 o|iow tiey! 
ste - Chatt Div pur mon ¢ 48 ) -PD 92 95 6] hw ay’04!....1] V2 
U 5 2s consol registered.d 19: “HQ-d | 104% 10544/105% Aug’04 105 1074} Mac & Not Div Ist g os. 104 J-J 14% ...... 104 Feb’u4)..-.//104 104 
L S zs consol coupon. )- « 104% LUD+*4 LUtty Mar’v4] - | 10544 1064 Mid Ga & Atl Div 58....1947)d-d 0 le. jioz J*ne’9y).... - 
UL S$ Ys consol reg small... i oe SS A ETS Motnte Div 1st g 5s..... 1040 Jed LOT 4 « Ang 04 io? 4 510734 
UL 3 2s consol coup sinall. * | peo Ne: | SAC! Jentot NJ gen’l gold ds .10sTid-d 13444] Lid 
US 3s registered ........ A -F) 14 ~|| 104% 106% Registered ........... AIST Q-J ISZ%y«1B24) 3 2133 
U 3S 3s coupon......... “ -F 105 105 108 Am Dock & Imp gu 5s..1021 J-d 114 | wv ll } e 114 
U 5 3sreg smali bouds.. -F ceccns cccccs 6 apna Le & Hud R gen gugis 1920 J-J san - ; 5 a eaab 
US 3s cou small bonds.. -F/ 105 =. 104% 107 ' Leh & Wilks B Coal 58..1912,M-N) 1G 104 4) 10844 Sep od Uy 1OB%, 
U 5 4s registered ....... } “J | 100*% lu 108% 1US' Con ext guar 44%9s....g1910 Q-M) 1lut% 105) [1038 103 S10 Lue ty 
U 3 4s coupon... TIQ-J) 106% ~ 1064, 108 | N Y & Long Br geng 45 1941)M-S, 101% Lipaeaun sacteus -- 
U S 4s registerec dIQ-F;) 131%) “Te 317%, Sep "U4).... /1 $1 7 Cent Pacitic See So Pacitic Co} | | 
Us 4s coupon .........-.-. YZ5IQ-F) i 31% 1S2Ig{131 4 Aug" 04]....|! 1312 Chas & Sav See Atl Coast Line | 
WVhilppine tslands 4s.1‘ 114-34 rt RO dain “110: 4 sep U4)... -//1 164 4 || Ches & Ohio g 6s ser A..#1908,A-O, 10539 ......! J'ly 04). ---| 
Foreign Government | J ie” = 1980 iM N tt” ive it igi ae Poul 3 
i 8 SOD8O: ° - a s « 4 
Frankfort-on-Main 3's ser 1..[M-S/ t93%4 ....../795% Feb’ ‘O02 RE te wd F bnes M-N) 115% 117%, | Is J'ly'04).... 
+ These are price 8 on! the ba sis of General gold 4428 2IM-S| 1054 Sale “[ V's YO5%! ° 
Japanese Govt 6s ctts full paid/Oct % Sale rye 95! Registered... 7 Qu2iM-S!) .. i103. Apr’vi!..../| 
Repub of Cuba 5s ctfs full paid/Sep | 1029 4 Sale [102 gy V8 1025, Craig Valley lst ¢ 58...- “1040 3-J 112) May’03}--.. 
L > ul Mexicusi yz ds of 1S Jit YS BI [F972 J’ ly 6 £9742 100 's R&A Div Vet con g 48..198| J-J | LOZky 102%) ; 
s se 7 |hese are priices on the blasts of Sto &. 2d consol g 4s...... “Tas9 Jed "ost Sep 04]. | O44 U8 4y 
: State Sec unite sa) , Warm Spr Vai lst £58... 1941/M-S) [LOG et "O02 }---.| ye... ens 
Alabama class A 4 to 5....1906]J- ’ 2% Sep (04)... 102 102%]] Greenbrier Ry 1st gug 4s 40|M-N/ 95 by Sep °04).---1 954, 959 
Class B 5s........ --- 1906) 3 -J) 9¥4 Oct "OU - -+-e-- |} Chie & Alt RR ret «38. A-O} ‘ Sit BIRO! SLL NOM 
Clase 6] 4s... etn sf ~ ome an’02 E Railway 1st lien 3428. + +°3 B14 Sale | S804 4 8144] 9u} i4% Bly 
surrency tupding VL) de L ar’u2 Registered............. d- ° coos] DS% Apr’UZ].---//. 2... 22. 
Dist of Columbia 3t5s....1924) F-A ; * Mar’v3}. Chie B & Q—C po scegnee aot ooale Al --/104% Apr "00. ane 
Louisiana new consol 4s..1914] d-d ja'ad +.B v4 Denver Div 4s........... 1922) F-A oz J’ly’04! y lO 
wees Tihnois Div 3428 --1949/ 5-0 94% 947/285 N54 
Jd -J Registered. _.. -.1949) 5-d SO '9 Apr’U4 915, 
s/A-O Gold 48.... ...... ...---1949|/3-J| 7.|105% Aug’04| 105% 
So Carolina 4'ys fd -J Iowa Div sink fund z Srihre -- {1094 Apri) --=|/LOVI, 1U8%, 
denn new se tule me ent i}J-J Sinking fund 48........ 1919) A- ° , xfiv2! Sep '04).---)| 1005, 1024 
y Small geen res “aii = Nebraska Extension 4s. at aoe. : 105% 106% at 44 S p ‘v3. LOUSY 106% 
irginia func , . n Registered............. IPN ccccce cccece O5 dee ’V. 
ts deferred Brown Bros Gti.) cc. Santiuaaserin Div 4s....1921/M-S 98 ....../10U '; Feb’o4'. 


Railrond | 
labama Cent See So Ry 
laba Midi See At Coast Line 
Albany & Susq See Deid& Hud 
Allegheny Valley See Penn KK 
Alley & West See Bull KR & P 
Anpb Arbor lst g 48...... AIBVYS 
Atch T & 5 Fe gen g 4s...19) 
Registered, .......cc2-20 











, be 
22 00% 





Adjustment gs OV 
KRegistered . ay ov 
BAGMAPOG, ..ccscsasssces h -N}* 

Debeutures 48 Series D.1906) F-A 
Series H -Aj 
Series K. A! 

East Okla Div isi ¢ --192 S| 

Cluc & St Louis ist ts.. eS] 

AU Knox & Nor lsig oO} 


M-S 


Atlantic Coast lst g ash 
Charies & Sav 1st g 7s. 
gola 6s. 


Sav b & W ists: 
lst gold 58 
Ala Mid 1st gu gold ds 1925] M-N 
Bronus & W lst gu g 4s 1933) J-J 
Susp Ocak&G gue 4s 19laJd-J 
Atlanuc & Danv See South a 





Aulantic & Yadk See South Ry 
Austin & NW Seesou Pacitic 
B yalt & Olno prior 1g 3 ‘2s 

> Registered 







25) @-Jd 
tend 













Gold 48 ...... 

Registered mat | 
Conv deb 48......... ....1911/M sI" 
PJund& M Div lst g 3'gs1 925) a- ‘N) 
PLE& W Va Sysret 431941/M-N) 
Southw Div lst ¢3'9s.. -1925) J - J) 

MGENEE .ccccsecens / 1: J 
Monvon Riv 1st gu g 5s.. A 
Cen Vhio K lst ¢g¢ 44s. M-S 
Pitts Clev & Tol ist ¢ 63 0 
Pitts & West 1st g 4s. -J 


J PM & Co certts. 
Bat Creek & S See Mich Cent 
sseech Creek SeeN YC& H 
Bellev & Car See Ilineis Cent 
Bklyn & Montauk see Loug | 
Bruus & West See Ati Coast L 
ButlaioN Y & Erie dee rie 
Buttalo KR & P gen g 5s...15 | 

All & West lst g 4s gu..1905) 
Ci& Mah Ist gu g 5s... Lis] J - 
Koch & Pitts ist ¢ vs. | 
Consol lst g 6s........ ly 
Sutialo & Southwest See kr 2 
sutt & Susq ist ref ¢ 4s.d1951\J-J 
bur Cedar K & No Ist 58.1906 J- b| 
Con lst & col trust g 5s. - ? x > 
hegistered............- 4jA 

RIF & N W isiguds. Ipeila. 3 

Ma St List gug7 1lyz7| J-L 
( ‘ahbada Soath 1st 5s.....190s) J- J 

/2d 5s 1913 vie S| 

Reyistere 1915/M-5 
‘ark & Shawn “See Ili Cent 
Jaroluna Cent See Seab Air L 
Jarthage & Ad See N YC&H 
edKilar&N sSeeBCR&N 
‘en Braveh U P lst g4s...194s\ J-D 
‘eon Branch Ry See Mo Pac | | 
sen KK d& Bol Ga col g 58 1937|M-N) 
Jent ol Ga RR 1st g d8..p1945) F-A! 
Consol gold 5s 1945) M-N) 

Registered........ 1045) M-N 
lst pret income ¢ 5s....p1945 Oct 

2d pret income g 58....y1945)Uct 
3d pref income g 5s....p1945)Oct 
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954% Sale | V44%2 95! 








102 Sale |10L% = 102 

10U) 1YL [105% Sep 04}. 

v7 Sale 97 vs 

sonnee 96 2% Jan ‘04'. 
yd re { 95 
9749} 





47) uw Sale | ¢ 


Sep “Oa! 
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A ug "U4) 











Jy 704! 93 8. 
yr % il 97% 9 
|| 
iH 
| 
95% 3 94% 96 48) I27% VOL 
gamine i malas Y3 Sep ’v4!....|| 924 95% 
102 Sale |1LU1%4 LU2'4/109)10044 L035 % 
mieten lvl j1l08) Jly’v4}...-|l00 108 
1014 loz | 98 J’ne PO4|..-. 97 98 
Yl 'g ss 91% Vir, 4 i oi S742 Y2 
9y 99%) 9Y Y9%4) 14) 92% 994 
91% Sale | 915 91%! 55)] S7% 92% 
aE aS ae 904 J" ly vz}... 
10% "1105 4 Mar'v4| 
108% ......|108 Sep ’v4|.. | t-te 109% 
lls --/L12% Mar’04| it ‘ 
1100) Sep ’v4! 





0S Apr’ 
21 ty Mar’ oat, 








street Kailway 





Brooklyn Rap Tr ¢ ds. 45 A-O 
istrefund conv xg 43. vu02 J-J 
Bk City lst con 58.1916, 1941) J -J 
BK Q Co d& 5S con gu g 58.1941)M-N 


Bklyn Un El lst ¢ 4-58.1950/ F-A 
Kings Co El lst g 4s.. ar F-A 
Nassau Elec gu g¢ 48 ....1951) 3-J 
City & 5 Ry Bait lst ¢ ds. 21922] J-D 
Conn Ry & L lsté& rel g 4498 51 J-J 
Den Cou ‘ir Co 1st g 5s...1933)A-O 

Den ‘Tram Co con g 6s..1910) J-J 

Met Ry Co lst gu ¢ 68..1911/ J-J 
Det Cit St Ry Istcon g 58.1905) J-J 
Gr Rapids Ry lst g 5s...a1916/J-D 
Louis Ry Co lst con g 5s..1930) J-d 
Market StC Ry lst g 68..1915) 5-J 
Met St Ky gen coi tr g ds. 1997 F-A 

Bway & 7th AV lstc ¢5s8 1945) J-D 





























3g Aug’vdl.... 





149) VL 











2 121% 
21% 124 


















Joint bonds See Gr 
Debenture 58............ 1913} 
Han & StJos consoi 6s. i 
Cine & E Il 1st t cur 68.1907| J -D! 































lst consol g 6s.. 934) |A-O} 
General consol 1st 58 7\M-N 
eee 1937) M-N 
Chic & Ind C Ry Ist 58.1936) J-J 
Chicago & Erie See Erie 
Chic In & Louisv ret 6s. 01947 J-J 
Refunding gold 5s....... 1947| J-d 
Louisv N A & Ch 1st 68.1910) J-J) 
Chic Mil & St Paul con 7s 19U5 J -J) 
Terminal gold 5s.... 914) Jd-Jd) 
General g 48 series A.2e1989 J-d} 
Registered............ €1989) Q-d | 
General g 31298 series B.¢1980) J -J | 
Chic & L. Su Div g5s....1921/J-d) 
Chie & Mo Rav Div 58...1926) 4 “71 
Chic & Pac Div 6s --1910) d-J 
Chic & P W Ist g 5s.....1921|J-d| 
Dak & Gt So g 5s.. si Jd-J] 
Far & Sou assu g 6s.. Jed) 
Hast d D Div 1st 7s.. J-J| 
eae ¢ J-J 
1& D Exten ist 7a... 908) J -J) 
LaCrosse & D Ist 5s. 19) J-J 
Mineral Point Div 5s....1910|J-J 
So Minn Div Ist 6s......1910) J-d 
Southwest Div lst 6s....1909)d-d 
Wis & Minn Div g5s....1921/3-J 


Mil & No lst M L & 
lst consol 6s.... 
Chie & Northw cons 


Registered. ..... 
General gold 3 ‘9s. 





.198 





Sinking fund ts... 
Registered... 
Sinking fund 6 
Registered. 
Debenture 5s 
Registered. 
Debenture 5s. 
Registered... ... 
Sinking fund deb od 
Registered............. 1933)M- | 
Des Mo & Minn ist 7s..1907|F- -A) 
Milw & Madison 1st bs..1905|M- S| 
North Ilinois ist 5s8....1910)M-S 
OU C F & St Paul lst 5s SL VOY |S | 
Winona & St Pet 2d 7s..1907 M-N} 
Mil LS & West 1st g 6s 1921/M- 4 


192) 24) A- -o| 

















eR 08 Sep 04). 
112 


3 ea 04. 
128 Apr’'4)- 
"11194" 120 


Ft 17 Sep ’04)- 


130% Sep 04]. 
! Sep '04). 
lo J’ly U4). 
7 Me Sep ’c4 
«Sep "04 
















oh J ne’d i) 
Aug’04| 


Apr’04 





112) 115) 112% Sep 'v4) 
116% 1174/1164 sep 04). 
i 1114 Aug’v4'- 
BBO cence }LS7% diy Oo 
116% 1174,|117%, May'04 
LOG 42 222... 1LOG Aug’v4 
177. kacdod 169 Mar’04). 
14% ......115 <Aug’v4 
lWw6%. ..../106 Se p'04) 
LWLH AW [tli 111s) 
Lhd TALA/LII Sep '04). 
Liga Ite * Bop “oa 
) ee 2 Sep ’04|. 
1 oe 1s nein ly 16% Sep "04 
128% 1304/1302 1309) 
‘ |1047%J'ne'04). 


-|LU2% May’04|. 






-|129% Sep "U4 





112% 


1120) Dee'’v2)- 


Sep *oal- 


Apr’ US).--- 


Mar’ O4).. ; 
11049) 
0s " Jan ’04)..../! 


109% J’ne'04} 





|-- 


Joos 
wm vi 


aoe 




























: 169 





ill 


“loge LOY %g 
| O74 US%, 


[116% lis 


109% Tike 
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1124 l i 3 


“LOB 4 11044 
106 107 


[107 So 1104 
LUN 
vy lls 
6116 



















































~*Nopi price Friday; latest prive this week. a DueJan dDueapr e¢ 


i Ext & Imp sfund g 5s 1929/F-A -|117% Mar’u4 
sesese 9914 Sep °04)....'| 974510015 Ashland Div 1st g 68..1925/M- S| -|142% Feb’v2 
lus Sep 04)....)10144 103% Mich Div Ist ¢6s...... 1924/J-d} -|1314% Dec’03 
117 on ee 115% 122 Convertible deb 58....1907| F-A .|103° Apr’04}... 
eacane 2 Mar U5}....||.-000e «----- Incomes ............---1911|M-N 109 Sep ’03).... 
Llu sp 'U4).... 11042 112 a Chic Rock Isl & Pac 6 125 J’ne’O4).... 
Sods aécnselancees ¢nesbesl>enslacakane cnened , eosee 12222 Aug’04]....//1 
104 10444) 31/102 % 106 General gold 4s 3 
107 10 2|1045,109 |] Registered............. . 
jeans. woanel J'ly 04). ---||L05 107%]} Coll trust Series C 4s .. 1D08 5 1014 1UL¢ 
| 97 J’ly’U4)..../) 97 97 
} +N 96 May’04/..../) 95 96 
| | MeN 03 May’04|....|/| 92 93 
| | P 48 -1918/M-N 90 May’04!....] 90 90 
acilless 9 | 95 Sep'04 ' 90 96 Chic RI & Pac RR 4s..2002 M-N 76% ao 504)) 66 7x 
I Registered. MN 76% Sep ’04}.... ad 76% 
1104 ‘ah 110% Sep 04)... ./) 106% 110% Coll trust gold 913 M-S) Rig 88 |243 gy 
asnmes 120%) 120% _ a |/126 35 120% Choc OK & G gen g 58 .o1 1% JJ -J | O05 105 3 104% 105 
1144 speeee L12 liwall |L03%, 1 Consol gold 58......... 1952 M-N) 10 103% Jan '04)....//103 % 103% 
fl roe oa). oo olf AC ‘108 a 1905) J- J| 2. lk oO Se 
8&3 41) 65% Bly lst 24s 5 J-d) 95 Sep ’04). 95 95 
53 41)| 28 55 Extension 4s... J-J| YRB% 98 Jan’04)..../) 93% 98 
37 [17 18 3841 Keok & Des M ist5s....1923/A-O] 106 *..... 106% J’ly ’U4]....{]104 2 106% 
sANEOUS BON DS—Continued on Next Page. 
| Street Kailway | | 
ee 11045, 105 16] 99% 106%||Met St Ry—( Con) Ret g 4s2002,A-0; 91 Sale | 90.2  9114/285)| 89 92% 
SL Sale | SU%, 82 Re 72%, 82 Col & 9th AV lst gu ¢ 58.1993/M-S|} 1167118 |117 117 1/115'%119 
10 Sale |108 109 | 3/)1078,110 lex Avé P F lst gu ¢ ds 1993'M- ‘s| SED ccense 15% Sep ’04)....))114 117% 
arene LU1 4 Sep "04). -z||L00 106 Thurd Ave RR con gu 4s 2000) J- J} 96% U6 ¥6%) 39)| YS% YB% 
----2. LOT% 1074g 107%) 57/100 108% Tiurd Ave Ry 1st g5s..1937|J-J! 11 % 117% 2116 121 
92% Sale | 9L 93 }1 39) $2 93 MetWs El(Chic) lst g 4s. 1933) F-A} .. 04 J’ne’04).... Of 
87% Sale | 87% 88 |152)| 79% sy Mil El Ry & L 30-yr g 58.1926) F om 106 Oct 99). ...}). 
eocue seceschocence soscseue binned Minn St Ry lst con g 5s..1919) J -|110 J’ne’02}. 
98 Sep’v4 st Jo Ry Lt H&P 1st g 58.1937\M- 
a  . es Saas St Paul City Cab con g 58.1937) J 
Union Ei (Chic) 1st g 58..1945/A- 
United RRs San Frsf 48.1927|A- 35 
United Rys St L ist g 48.1934) J- --+-]] 70% 82% 
W Chic St 40-yr cons ¢ 58.1936) M- + cecfe coves soe eee 
mie Gas and Electric Light 
. 1164, yl Atlanta G L Co lst g 5s...1947 Ay cosce © soesee|-cocce cosceccs ooo cesses 
Misesans 116% Sep *04).. ae | Bklyn U Gas 1st con g 5s.1945|M-Nj| 117 .-.... iT6iy "176%{ i Ts i76y 
ba 


essay gWuev'ne ADueJ'ly «Due Aug oDue Vct p Due Nov sOption sale { 
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z Md = = | 
BONDS zS| Price weer’s |3~|| xange BONDS BS! Price Week's |2~' Range 
*. STOCK EXCHANGE [&&§ Friday Range or |52)| Since N.Y. STOCK EXCHANGE /&&/| Friday Range or |S=i| Since 
KEK ENDING O« TOBER 7 |<< October 7 | Last Sale (R24) January 1 WEEK ENDING OCTOBER7 |<~| October7 | Last Saie [RZ Janvaryl 
Chie & Stl, See ne A teh 1 & Sa Fe bu 4sk\Low High|No|\Low High|| trie & Pitts See Penn Co | Bid Ask Low High| No\Lonw High 
Chic at L & NO. See Lili Cent Evans & T' H lst cons 68.1921/J-J) 121%. 121%Sep’04)....)116 l2lky 
Chic St 1. & Pitts See Penn Ce lst general gold 53...... 1942|A-O} 10: 3% Sale ly 105%] 3/101 107% 
Chic St P M & © con 68...1980) J-) 154% 1854/1349 Sep ’04]....111302g 184%/] Mt Vernon ist cold 68..1923/A-O0| 103 ...... co. a | ee 
Cons 68 reduced to 318.1930] J-D] 94 22... i ) S emtpe Sull Co Branch Ist g¢ 58.1930  ranalleone faith FR 
Ch st P & Minn lst «68 191+|M-N) 15349...... 131. Feb'04/. ...//130%131 Ev & Ind lstcon gugts..1926/J-J} 105 ...... 1107” neva). - 21077” 107 
Nor Wisconsin Ist Gs...1980|J-J} 15148...... 1295, Mar’v4]....//1293, 129% ]] [argo & So SeeCh M & Stl ii 
St P & & City Ist g 6s...1910)A-O} 121 ...... 1234J° es -2--]120 123% lint& PereM See Pere Mar ! 
Chicago Ter Trans © i]J-J3] 77 '9...... | 77's 32)! 72% 82%, ]) Fla C & Penin See Sea Air Line i! 

* Chie & West Ind gen g ¢ YSZ}Q-M] 1l12‘y...... [1114 Apr ‘4 ---/110 1114]]/ Fort St U D Co 1st g 4448.1941/ J-J Mar’f§} ...//...... sone 
Chic & W Mich See Pere St: =e \ Ft W & Den C Ist g6s....1921/J-D 110%} L5i1o2s 110g 
ChocO & Gulf See C RL& P H Ft W & Rio Gr lst g4s...1928|J-J) 844 854) 84 84] 4) 71 soe 
Cin H & D consol af 7s...1905/4-O] 99%...... 104% Deo’03)... 1). 22. cewwne { ‘alHar&SA SeeSoPacCo i! 

2d gold 48 -1937}J-J] 100° ...... A193 =Oes 'OO). ...1). ..... .s00-- Tal H & H of 1882 1st 58.1913/A-0} 1029103 [104% Aug’04].-.--/11015; ludty 
Os D&I ist gu¢ M-N| 114% ...... 1134J'ly’04)..../)1114 113% )|/Georgia & Ala See Sea A Line | 
Cin I & W lst gu g 4s. 1953] 5-3] «see. 98 | 98 93 5} 97 99%//GaCar& Nor See Sea A Line 
CistL&@&c seeCOCC& StL Georgia Pacific See So Ry 
CinS&C SeeCCCStL Gia VG& Nor See So PacCo 
Cleartield &@ Mah SeeBR& P’ Gouv & Oswegat See N ¥ Cent | 
Clev Cin C & St Lgen g 48 1993) J-p} 10's 10 102 102%/ 45)) 955, 102% |/Grand Rap & Ind See Penn KR 
Cairo Div lat gold 48....193%] J-J|"------ 1014/1000 J*ly’04)..../| 9994 101% ||Gray’s Pt Term See St LS W a 
Cin W & M Div late 48.1991{J-J5] 98'9102 | 95's J’ly’04).... 9 Gt Nor—C B& Q coll tr4s 193) J-J} 97% Sale | 97% 97% )208!! 90% “8% 
St L Div 1st col tr g 48..1090/M-N| 10149 103'9/101% Sep 04)... Registered.h ............ 1921/Q-J| ------ -.---- 95% 854) 18) 90° 9s 
Registered............. 1990] M-N 100 100 1 Greenbrier Ry See Ches & O 3 
Spt & Col Div 1st g 48..1940/M-S 102. Dec’02}.... Gulf &S I lstref & tg 58 01952/J-J| 103% 1044/1044 Sep ’04).--.//102 105% 
W Val Div Ist g4s...1940|J-4 94% Aug’03 H22# St Jo SeeC B&Q 
CISt L&C consol 68..1920|M-N 105 Jan ’04). ousatonic SeeN YNH&H 
lat gold 4a............ 1936] Q-F 101% Sep ’04 Hock Val lst consol g 4428. 1999 J-J| 108%108%)108 108%) 20)}103%110% 
Registered ......... k1936 ye * Registered..............- 1999} J-J| - eoeeee/1U5 1g J’ ly U4}. --- 9105 9 107 9 
Cin 8 & Ci con lat g 58. .1928) J-J . 1154 J’ne'04 bead wortegnety: Col & H V lstext g 48..1948/A-O 1004 Apr’O4}-.--100 44 100" 
CCC & I consol 7s...... 1914) J-D Ac, » Se ceteeee Houst KE & W Tex See So Pac 
Consol sink fund 7s. ...1014] J-D Clegcess aecoutes ee HSS: Houst & Tex Cen See So PacCo 
General consol gold 6s. 138 3415-3 130 Sep’04/....//128 180 liinois Central lst g 48..1951| J-J 115 115 
Ropers ak aac 934) J-J3 Cneccce sacceces seedinaass eee: NS ee 1951) J-J . (Se 
Ind Bl & W 1st pref 4s. “1340 A-O tg || Se ee 1st gold 3's... ---- 1951) 5-3 101% 102 
O Ind ig W ist pf 58...d1938)Q-J Gingss0e'Se Needlieneece AE Registered... 51} J-J 
Peo & Kast lst con 48...1940/A-O “98 98%) 4 96 100% Extended Ist g3%s.....1951/A-0 ‘ 
ea 1990] Apr’ Sale | 67% 69 | 82/58 69 lst gold 3s sterling..... -1951|M-S tees 
Cl Lor & Wh con lst g 58.1933/A-O} 111%...... 112% Feb’04)..../)112%112%/] Coll Trust gold 48.......1952/A-0 105 Sep ’04}--.. 103% 106 
Clev & Marietta See Penn RR Registered 1¢ A-O 102 Oct ’0)}-.... 
Clev & Mahon Val g 5s...1938/4-J| 116% ....../116 Feb’04/..../116 116 LN O & Tex gold 4s.. 3)M-N 104 Sep ’ca}....#102 10419 
Clev & Pitts See Penn Co = Registerea a 3|M-N 101 Apr’v4 10L 161 
Col Midiand Ist g 4e......1947|/J-y| 67% Sale | 66% 674/114 56 67%|] Cairo Bridge 1 4s.... J-D 10613 Mar’03)..--H...... ... 
Colorado & Sou lst g4s8...1929/F-A]| %6'aSale | 856% 86) 89) 82 89%/] Lom~aville Div gold in8-1955 J-s v6 96 OH 93% 
Colum & Greeny Séé So +4 Middle Div reg 5s.......1921/F-A -[123  May’99j...-f]............ 
Col & Hock Val See Hock Val Omaha Div let g 3s.....1951/F-A 84% = S54) 41] B44, 85% 
Col Conn & Term SeeN & W St Louis Div gold 3s....1951]/J-J 85% Mar’04/...-7 80 85% 
Conn & Pas Rivs let g 48.1943} A-O} ------ .-00--]. 22 e o ose eee- bind canns- conus Register BEBE S ed] ccccce cccnecdonccse coscancsh* Sec ccces concce 
De &GtSo SeeCM & StP Gold 34s... J-J 94% Aug’04|.-.-7 93 95 
allas& Waco See M K & T Registered... - J-J 101 4g Oct '99}...-9. 2.2... 22... 
Del Lack & Western 78...1907|M-S/ 108'....../109%g 109%) 2 Reet 129% Spring Div lst g 2 ‘gs. J-J “} ~. @ eeeegeee 
Morris & Kssex 1st 7s...1914|M-N 2 1 127% 130 estern Lines lst g 48..1951/F-A 107% J’ly U4)... 1064 107% 
lst consol guar 78..... 1915) J-D 128%, 133 Bellev & Car lst 68..... 1923] J-D 12412 Apr’04]...-//1244 1244 
Registered........... 5) J-D Carb & Shaw Ist g 45...1932|M-S 90 Nov’9s cecilia amen 
let ref gu g 3'u8....... 2000] J-D = Chic St L& N O g 5s8...1951}J-D 119 Nov’03} TANGER TO 
N Y Lack & W lst os... J-J -|129% Aug’04). 127 129% Registered............. 1951) J-D 119% Mar’04/...-//118 119% 
Construction 58....... 1923/ F-A 11449J'ly V4)... 11% 115% Gold 348... -1951)J-D 93% May'U4}..--/) 87 YRIg 
Term & improve 4s. *771923) M-N ‘ 10044 105% Registered.. --1951]/ J-Dj ..-.-- a CE en 
Syr Bing & N Y 1st 78..1906/A-O -//108 4 109% Memph Div Ist --1951/J-D 104% - "122. {104 tg Sep U4)....11102%5 104%, 
Warren lst ref gu ¢ 3‘g8.2U00U/ F-A St L Sou 1st gu g 48....1931|/M-S 2/102 % 102%) Ajiv2y_lozy 
Del & Hud lst Pa Div 7s. ao M-S Ind Bl & West SeeCCC& StL 
Memiatetet....cccoccess 7|M-S _— Ind Dec & W Ist g 5s..... 1935} J-J 106 Mar’(04}..-.)i06 106 
Alb & Sus lat saute Na ieee A-O - «+1106 'g 108 lat guar gold 5s.... -.1935)] J-J 107 44 Dec’02 sea 
Guar gold 6s......... ..1906/A-O 104 May’04)....))104 106 Ind Ill & Ia lst g 48......1950|)J-J| 99% ....../ 98 Sep '04 98 101 
Registered........... 1900] A-O -103  Apr’04/.... 103 103 Int & Great Nor let g 6s.-1919 M-N} 1214122 |121% 122 118% 122 
Rens & Saratoga lst 7s. 1921|M-N . pe 1909) M-S/* 994) 98 § 97 100% 
Registered............. 1921|M-N 147 2J’ne’v2 48 21) M-S ee ee 
Del Riv RR Bridge See Pa Rl kK lowa Central lst gold 5s..1938) J-D ---- 1109 tg 114% 
Denv & K Gr lat con g 48.1986) J-J 100% 101%) 13) 96% 101%/| Retunding g 4s.......... 1951/M-8 1 55 —oBY 
Consol goid 4%9s8......... 1936] J-J] 106% ....../104% J’ly 04)....//1044 1044 ||Jetferson RR See Eri 
Improvement gold 5s...1928|J-Dj 1074...... 107% Sep v4 103 107% alA&GR Bee L ‘s &MS 
Rio Gr West lst g 48....1939/J-J ¥¥ 4s Sale Ds ‘4 ¥4 101 an & Mich ty hr FF 
Consol and col trust 48 194/A-O] --..6. 8Y | 90 Sep’04/....// 88 91 KC EUS & M SeeStL&sF 
Utah Cent lat gu g 48 @1917/A-O| ---00- ...-.- Se Gee Wc cach cneetd KGaMR&B SeeSt L&SF 
RioGrSogu See Rio Gr so Kan C & Pacitic See M K & T F 
Den & 8S West gen 8! g 581929) J-D] ------......| 24 May’O4|..../| 24 36 || Kan City Sou lat gold 38..1950/A-0| 71 72 | 72Sep’O4]...-// 68 73% 
Des Mod& FtbD SeeCR&1 P Registered............. ; A-O] ccccce coccee Uct UO}. .--f. 2... 22-2 
Des M & Minn SeeCh& N W Kentucky Cent See L&éN 
Des Moi Un By lst ¢58..1917|M-N/ 108 ....../110 Sep’04)..../| 994110 ||ikeok & Des Mo SeeC RI & P 
Det M& Tol SeeLS& M So Knoxville & Ohio See So Ry 
Det & Mack lat puted 1995] J-D} 99% 100 |100 Sep ’04]..../| 98 100 | ake Erie & W let g 68.1937 J-S| --02-2 120%9)1 20% Sep *04]----1111512 120% 
 * * iepatiiaesateseatesslbast -19¥5)J-D}| 954a......] 964s Sep ’04).... 92 954g 42d gold 5s 1941) J-J3}] 111%...... Ll44J'ly 'U4).---110% 114% 
Det Sou lst¢g 4s... peacacocce 1951) J-D] «.---. 44 43 aon, 04). 37 45 North Ohio lat gu g 5s. “1945 7A-O] 109 ...... 116 Sep ’v4}..--//111%116 
Ohio Sou Div 1st g 48...1941/M-S 73 ti} 66a 84 ||LSho& MichS See N Y Ceut 
Dul & Lron Kange lst 5s. 71937|/A-O . 112% Ang’04 .--.|/LUG% 112%)]) Lehigh Val (Pa) coll g 58.197|M-N 107% May’04}...-107 107% 
EG aiudnennednnna 1937|A-O = - Leh Val N Y lst gu g44s.104U0lJ-J 108% Sep "04]. --.41043, 11lu 
iP Wilnctscunnnnaiaiian ---1916] J-J + ee ET ncctentsesaus 1940) J-J 105 Jan’04}....105 105 
Dul So Shore & Ati g 5s..1937|J-J 173% 174i, 113% Sep 04}. >" Leh V Ter Ry 1st gu g 58.1941)A-O --{116 Ang*’04]....1116 11s 
astot Minn SeestP M&M Re 1941}A-O -]1 08 2g Oct 'OY)...-8. ..... ....26 
4ast'Ten Va& Ga See So Ky Leh V Coal Co lat gu g 58.1933) J-J -/J11 Sep’v4]..../107 111 
Elgin Joi & Kast let g 5s. 1y4l M-N| 116% ....../116% Sep 04)....//118 1164]/ Leh & N Y 1st guar ¢ 4s..1945)M-S -| 99 Aug’04j....) 92 99 
Elm Cort & No See Leh& N Registered ¢ M-S eS fF 
Erie lst ext gold 4s.... 7|M-N -|114 J’ne’04)....))114 114 ae 2 &N let g lst pt 8. A-O see]. 
2d ext gold 5s.... ¥|M-S -{113% J’ay 04). ...1/1124% 113% id guar 56........... 1914) A-O +H 
3d ext gold 4'g8.. 3]M-S 109% Sep ’U4}....)/LOs% 111 ~~, & Med R SeeCentofN J 
4th ext goia 5s. A-O lll May’04 ll 114 %]|/ Leh & Wilkesb See Centof N J 
Sth ext gold 4s. J-D 103g Sep ’04 0312 103'9]| Leroy & Caney —, See Mo P’ 
lst consol gold 7s. sail M-S 133 Sep’v4 $14 135%s||} Long Dock See Eri 
lst consol g fund 7s8..... 1yzu| M-S/* | = eee Long Isi’d—I1st con e8e. A1931}Q-J 118 118 2116 118 
Erie lst con g 48 prior..1yvtl J-J gy vy 96%1004 lst consol gold 4s...... Ss 8 7 ee eee — ieee 
ERS 19M] J-J 9R% Jan’ 98% Ys General gold 4s... .- 1933) tb 9Y Sep’d4l ...7 98 100% 
1st consol gen lien g 4s..1906] J-J 879 38 jl R4 gy Ferry gold 4'ys. Y22)M-S 10L Feb’Oa]..-Hi0l 110i 
i ccnccanckace lyMel d-Jd 85%, Feb’04)....1]) 85% 85%  - Seas Y32)/3-D 100) Oct "OU . i eS oe 
Penn coll tr g¢ 48........ 1951) F-A v4 93 14]| He%y 5%, Unified gold 4s . 1949|M-58 100'— 100%) = 5i) 967 101% 
Built N Y & Erie 1st 7s..191t) J-D) 125% J’ne’04!....)|125%% 1254 Debenture gold 5s.......1984] 4d-D) 1134 110) J’ne’04}....J110 110 
Buit & 5 W gold 6s...... 190s] J-J eave, Sn Sead < Guar ref gold 4s.. -- 1949|M He: 100% 100% apsoy ies 
Chic & Erie lst gold 53... 19s82/M-N 122° 122°] Yallivée” i2 Bkliyn & Mont a6 GG6.-JOEIMO SL ICT .a.cecbeccese acccaced eee 
Jett RK ist gu g 5s....a190/A-O -/106 Aug’d2)}..../)... 5 191]|M-S -|105% Mar’u3}.... : = 
Long Lock consol ¢ 919: s5|A-O -{132 Apr’04 “hse vj A-O --{112) Mar’vz of 
Coal & KK ist cur gu 6s. 122/M-N 1138 pate ai 7|M-S 107'g Sep '04)... 
Dock & Imp lst cur 6s..19135/J-Jd A ee Ree 21Q-J 112% Apr’v2 
N Y¥ & Green L gu g 58.14 M-N 108% Jan "U04)_._.)| 108 9 108 49]] Louisiana & Ark Ist gi 7M-S lW3& 103% 
N Y Sus & W Ist ref 58.1937! J-J 114% 114%) 1/1095 114% Louisv & Nashv gen ¢ J-D 118) Sly 04 
2d gold 4'g8.... F-A v8 Aug’ vudl.. | 98 101% SEPT BEE accooe 115% Aug’04 
General gold 5s. ? F-A} 103% ...... 103g Aug’v4]....//101% 104 J-J} 101% Sale [100% = 1U1L% 
Terminal 1st gold 58 sIM-N} 115% 2.2... 113%Jau'04!_...| 3% 113% ede eccone 10v 4/101 7% J’ne’04 
i. EE «cos. asecselatind-dameedinemdiiomaans make M-N/} 116%116 |113) J*ne’v4 
Mid RKot N J istgés A-O} 108% ...... 110% May’ si ‘| 11041114 6- 20. yr col tr deed g 48.1923|A-0 ¥7's Sale | 97 97% | 6% 39 5 
Wik & Ka latgueds. 1942)3-D] 111.2... 111% 112%)" 6106% 111% EH & Nash lst g 68....1919/J-D] 114% ...... 114 Sep ’04}. jllity 114 114 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gias and Electric Light | | | Gas and Electric Light | 
Buttalo Gas lst g 5s....... 1947|A-O} 69% Sale | 68 69%, 8 54 70%%||Milwaukee Gas L lst 4s..1927|M-N} 91 91%! 90% J’ly’04/..../| 8742 90% 
CRG L&CUO SeePG& CCo} | | | Mut Fuel Gas Co See Peop Gas 
Consol Gas conv deb §s....1909|J-J) 187% Sale 1864 189 |351/171%189 NYGELH®@P g ds...1948/J-D ane 110%/110 yt 15 jlo: 5%110% 
Con Gas Co See PG &CCo | |, Purohase money g 48...1949/F-A| 94 ‘4 lb} 9415 gf 19) 90 46% 
Detroit City Gas g 5s......1923) J-J 99% Sale | 987, 99% 95% 99% Ed El Ill lst conv g 5s..1910)M-S| 10343105 100% 04 ooal 1029110 
Det Gas Co con Ist g 58..-191S5/F-Al ...... ..0ce- Bee Rataet: lst consol gold 5s...... 1995) J-J} 11%%...... 12049 J’ne’v4).. --{)115%4 1: 20% 
Bi bil Bkn See K COE L& P NY@&QEI L&P istcon gdsl1930/F-A} lud ......)101 May’). }1u0% loz 
Eabili SeeNYG& ELH S&P | N Y & Rich Gas Ist g 58.1921}|M-N eeeee- [100 Mar'v4 cf vv 100 
Eq G LN ¥ istcon g 6s..1932/M-S! 1114... .. 112 WNov’'O3}....]!. Peo Gas & C ist gu g 68..1904|M-N 10214 22222: lvl 4 J’ne’v4}. 101% 101% 
Eq G & Fuel See PG & C Co 2d guar gold 6s.......... 1904} J-D) 101% .... .}101% Aug'v4).... hoi LOS 
Gas& Elec Berg Coc g 58.194) J | ote oo 61% Oct ’°01)..../!...... lst con gold ts...... .1943)A- 23 125% Sep 'v4 --- [118% 125% 
Gea Electmc deb g 3%s..104L/F-A 89y 0 VOL J ly U4)... Refunding gold 5s.......1947)M- 108 Apr’v4)....jj103 104 
Gr Rap G@ L Co lstg ol F ‘i miniahinn deve 107% Dee 00} Ch@-Lé& Cke lst gu g 58 1937) J- 107) J’ly 04)... .//106% 109% 
Hudson Co Gas ist x M Ni 106%..... 10544 Aug U4). Con G Coot Ch lst gu g¢5s.’30) J 107 107 4)iud 107 
hings Co El L & P g 5s... Fg ee wert Eq G & F Ch ist gu g tis.1905) 5 102% Sep ’v4}....//10L 102% 
Purchase money bs A-O} 121%, -..[1Z24 Aug’0t Mu Fuel Gas Ist gn g 5s.1947/M- 1U1% 101%) 20/101 % 105 
Ed bi ll Bkn ls con g 48 198i) J -J NO Sale | ¥6 46%) 5) 93s 96% Syracuse Ligiting Ist g 58.51) J- ocbncchecsete eseneens ee eee 
LacGas Lotst L ist: 58.e191V]Q-F] 110 Sale 109% llu | 6/105 110 trenton G & El lst g 58..1949/M-S| 106 ......]109 Feb’01]....|!....-. ------ 


























* No price ree F riday; latest bid and asked this week. a Due Jan b Due Feb dadDueaApr eDue siay ADueJ' ly «Due Aug oe Due Uct glue veo sOption sale 
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. ~4 hel . . = bed 
BONDS Bs Week’s \S=|| anye BONDS ls S Price Week's [S~|| Range 
yl N.Y. STOCK EXCHANGE | 3&5 Friday Range or |S5= Since N. Y. STOCK EXCHANGE /|&§ Friday Range or |33 Since 
les WEEK ENDING OcCTOBER7T | <4| October? | Last Sale |(Q2Z|| January 1 WEEK ENDING OcToBER7 | <4) October7 | Last Sale Sa} Ja nuary 2 Z 
gh - ea 
fy Lousy & Nashv—( Continued }} | Bia Ask\Low _High| No|\Low High||N Y Cent & H R—(Continued ) |Bid Ash,Low High el Law ” High 
7g L Cin & Lex gold 4%8...1931|/M-N/ 109%g...... 108% Jan 3 Ns See Cart & Ad lst gu ¢ 48...1981)J-D} 100 
ame NO& M Ist gold 68....1930) J-J} 127 ...... 126% Aug’04|..../1234 1264]] Clearf Bit Coal lst a {48.1940 J-J fl. < 
rk NO & M 24 gold 6a.....1930) J-J tis cocces 122% Aug’03)..--)]...... ..-...]] Gouv & Oswe Ist gu g5s 1942) J-D .* 
7 Pensacola Div gold Os...3308 M-S!} 113%...... 116% Mar’O02}....]). 1... 2.2... Moh & Mal 1st gu g 48..1991/M-S| 1044g...... 107% J’ ly *00}....|| iv 
St L Div 1st gold 68. 1921|M-S 1133igs 122 Apr’(4/....//119 122 NJ June R gu Ist 4s...1986! F-A a SO! U6. eee 
We DAE Bh cccionssenins 1¢ MA-Bi 2.200 cocce- 75 SRO OF. one, cance ccesct N Y& Pulstcongug4s 1 Bae BO secces 105% Nov’U1).... 
Hender Badge lstat g6s.1931/M-S} 106. ...... 113. Nov’99)...-]]. 200. J e0e Nor & Mont Istgng 5s. 1916/A , en ee Pee aaa : 
oan Kentucky Cent gold 48..1987/J-J| 100% _..... 100% Sep ‘U4)}..-.]) 974% 100% West Shore lst 4s gu s1id-J} 109% Sale |109 109 Ig 21) 11063 1094 
rg L&N& M&M Ist g 498 1945 M-S 1074 LUT} 21/106 107% Registered.......... J-J} 108% ......)108% =108%) 15))105 % 108% 
5 Wy Lé& N-sSouth M joint 48.1952/J-J 95% 96%) 17) 89 vby% Lake Shore gold stecee "1997 J-D} 100% 100%) 100% =1007%) 1) 98 100%, 
ORIG. . csc crcted OE aseced: cmsedinetsat amsonnen pall caadia-andieal Registered ..-1997| J-D) 100% Sale |1005% 100%) 1]] 98 100% 
Ly N Fla & 8 Ist gu g 58...1937/F-A LITS TI lyW4]..--1115 117% Debenture g 48........15 192R/M-S| MN%;wSale | VO% = 997%®!9G) gs 10i% 
Pens & Ati lstgeue 68..1921/F-A 115 Jan'04}....//115 115 —. we 4 Tol lst 7s. 1906 F-A| 103% ...... 114 Feb’02)..../| 
S & N Ala con gu g 58..1930)/F-A 117 Jy ’O4)...-1112 117 Ka MAGNO U6. LGBT <0) SEU ceccedlaccccs coosucss ted 
Sink fund gold 6s...... 191U0/ A-O 110 Mar’vu3j....l]............ Sa e! RR fot Se..1888 Tog 7 Nov’()3]...-] 
L& Jet? Bdge Co gu g48..1945/M-S{| 93 ....--| 99 Aug’04]..--/] DL 99 Pitts McK & Y lst gu 68.1932! J-J 139 Jan’U3}.-...||. 
LNA&@Ch SeeCI&L OO =, eee 1934|J-J psenes ace 
Mahon Coal See Ls & M8 ; McKees& BV Istg6s1918/J-J] 113% 2 2oe pone oo. --|} 
anhattan Ry consol 48. 1990] A-O} 104% ......}195% 106%) 22//101%107%4]] Mich Cent 1st consol 68.1909|M-S 100% J 4 rod. LOoa, 112% 
335 Registered........... 1990/A-O} ....- eoces-| 103% Deo ’U2]..--H1,..... ...- NEE eo M.S y’o4 wi. {191 % 122 
; Metropol Ei lst g 68....1008) J-J 1085 eeees-/LUS% 108%) 4//107% 110% Registered. Q-M igi” J’ly ’04)}..-.//121 1: 21 
Man 8 W Coloniz g Be sc ANROUE ddcete sdanednckies aivhestetellncinsccased Die ncccenesece I 106% J’ne'04)-..--| }L05 % 106% 
+ Mck’pt & BV SeeN Y Cent or ered. d-J3 106 1g Nov’OO}...-//. 2... pe ccee 
Metropolitan El See Man | IL lst ¢ 348. ) @€ See Seapee ooo] 
Mex Cent consol gold 48..1911)J-J| 69 Sale| 68% 69 je yi. ae a 2\M-N ¥6'4 May’04)..- SHG 06% “O7y 
Sy lst consol income g 38.a1930\J’ly 17% Sale » 7 Bat C & Sturlst gu g3s. 1989] i. -. ae Peer o-}].. 
rig 2d consol income g 33..a1939}J ‘ly 1l Sale N Y & Hariem g 3498...2000/M-N 100 Sep ’038 
i's Kguip & coll gold 58.....1917)/A-O Registered.... MAN] ccccce cocoon]. .--0+ o2 scenes 
Od series gold 58......-1919}A-O N Y¥ & North 1st 27|A-O 115% Sep "04)- 
Coll tr ¢ 4428 let Ser....1907/F-A } Aadyreng « latextis.ri A-O --/L10% Aug’04)...-//1 
, Mex Internat lst con g 1977|M-S Osw R 2d gu g 5s...¢1¢ F-A 113%, Jan ’U2}-. 
ae Stamped guaranteed....1977|M-S R Wao T Rist gu g 5s. BM] coccce conced}ccccce cocseces 
ce Mex North Ist gold ts....1910)J-D «oe : Utica & Blk Riv gu g4s.1922/J-J 1044 Apr’04].--.//1 
re Mich Ceut SeeN e Cent N Y Chic & St L Ist g 48.1037/A-0 4 04 2) 102% 106 
e oo NJ_ See Eri Oe eae 1937|A-O Ul Mar’04). 101 101 
oe LS& W SeeC ‘hie & NW N Y & Greenw Lake See Erie +4 
: Mii & Mad See Chic & NW N Yd& Har SeeN YC & Hud 
ee Mii& North See ChM & St P NY Lackk&W sSeeDL& W 
lg Minn & St L 1st gold 7s..1927/J-Dj 140 ....../142 Deo’03}.-.-!..... eens /|]N Y LE & W See Erie 
Jowa Ex lst gold 7s.....1900)J-Dj] 113 Sale {113 113 2/111 113 ||NY& LongBr See Gometh 2 | 
i Pacitic Ex 1st gold 68,..1921/A-O To 1204 Feb’v4). 12041204/|N Y&N SeeNYNE 
South West Ex let yz 78.1910) J-D) 113% ...... 191 = Jan OB}. .<.]]....00 ccacce New York New Hav & tte | 
- lst consol gold 58........ 934/M-N/ 116 117%/118 Aug’04].-.-//113 118 Housatonic R con g 58..1037|M-N| 123%...... 131% Apr’03}.---]!. 22. wee - 
%y jstand refund gold 45..1949/M-S| 4% ......) 95% Sep 'U4 V5% 98 NH & Derby con g 58..1918)/M-N| 107_ ......]...-.. 22. eeee RS 
ly Minn & St lL. gu SecBCR&N y NY&N E lst 7s bl J-J DOOD ccosce 101% Apr'04).-.- l1Ui% 101% 
— MStP&SSMecong4intgu’SsiJ-J|*...... 98%) 98 9819] 15) 97% 99 lst 6s 5| J-J| 100%......)101 Sep 'vs).- v-|[esseee evenen 
M& P lat Ssstpidsint gu 1L9BO) I-JT] ---- 00 coccee| see eee wo ee ene- ee ee NY&North SeeNYC 
m MSSMQA latg 4int gu 1926/J-J] ..-.-- 2... —' 2, | | ee meee NYOS W ret Ist ¢ 48..g1992/M-S|} 103%Sale |103% 103%) 5)100% 104 
a Minn Un SeeStPM&M Regis $5,000 only, yo M-S] ----.- ecoee-/ 100 Dec’03}--- *||--20- o ocnnet 
iG Mo han & Vex Let g 48...1990 J-Dj 101_ Sale 100% 101% 911! 969101 %||N ¥ & Put SeeNYOS I 
ly Sd GON 40... .ccccccccesed gl990| F-Al 81% Sale O4 82 [282] 764 82 |INY&RB See Long Island ¥ 
ne lst ext gold 5s........... 1944/M-N 16s 's Sale 103% 103%} 90) 98, ts NYS&W_ See Erie | 
oe St L Div lst ret g 48....20U1/A-O} 384 ...... R54, 854) 4) 80 SiN ¥ Tex&M See So PacCo 
5 Dal & Wa lst gu @ 58...1940|/M-N 102%" ---- |102 Jan ’'04}..--//102 102 2 Nor & South Ist g5s...... 1941!M-N] ..--0- eoee--/110 Sep ’04 
Ip Kan C & Pac Ist g 48...1990/F-A] 91 Sale | 91 91 1] 86 91 Nort & West gen g 6is..... 1931|M-N] 1381 ...... 130) Aug’03 
be te K & & lst gu g 6s...1942/A-O} 108% ....../108% 108%! 1//106%112%1] Improvem't & ext g 6s..1934/ F-A od eoscestkat wew'Gn 
ly MK & Tot T lst gug5s.1942/M-S} 1034104 [103'o 104%) 36) 99 106%]] New River lst g 6s.....1932/A-0} 130. ...... 142% Aug’t 
lg Sher Sh & So 1st gu g 58.1943/J-D) 1049 Sale |104%_ 104% au 100 105%4]] N & W Ry lst con g 48.1996|A-O 100% Sale {100 100% |1 
Missouri Pacitic 3d 7a..... 1906|M-N| 108% 108 [108 J’ly’04).--.1/106% 10u4 Registered............. 1996) A-O] ..--- -c-0-) 995; J’ne’ v4 
lat consol guld Gs........ 192U/M-N] 122% Sate |122 22%) _1/)118% 1224 Pocah C & Soe a 48..1941)J-D) 04% Sale aaa” 94% 
ms Trust void 58 stamped. atte M-S| 10648 106/106 106) 13/104 109% CCéT ist gag & GREE 1922) J-J}| 108% ...... 12 Angui coos] 
tegistered ..........- 1917|M-8] ..... SSRs ST ee eee Scio V& N let gu £48 1989|/M-N/ 103 Sale 102% 1u3 is 9% 103 
Ist coll gold 5s........... ate 20)F-A| 107 108 |i08"” “"108%4) 11//1085; 108%]| North Illinois See Chi & N W 
7 Cent Br Ry lat gu g 48.1919/F-A| 95% 96 | 95% 95%) 5] 91% Ys |i/North Ohio See L Erie & W a] 
¥ Leroy &C VA Listg5s 1926/J-J| 101% ......]100 May’@1]..../]...... ......]] Nor Pac—Prior lien g 48..1997|/Q-J| 104%Sale {104% 104%]122/'101 4 1055 
% Pac R of Mo lst ex g 48.1938) F-A] ..-... ...... 102% Aug’O4}....j//101 103% Registered............. 1997/Q-J}] 104% ...... cot. 104% 6U)) 101 104% 
2d extended gold 53...1938)J-J iT6%5 116g} 115 4 Sep '04}..--/)109% 115% General lien gold 3s. ...@2047/Q-F 4% 4%) 51)) 70% T5% 
St LIrMé& Sgencong 581931/A-O} 116 116 [114% 116%! 351113118 Registered ........... @2047/Q-F 72% Ines =|] 68% 72% 
Gen con stamp gtd g 5s 1931/A-O] ...... ......]109% Oct '03]....[]...... ....0. St Paul-Dul Div g 48....19906 $5 97 4g Aug’U4)..--/| 975% 97% 
Unilied & ref gold 48..1920) J-J| ..--.6 92%) 92% 92%) 7] 84 GBs Registered............- 1996) J-D eecllceccne wasees 
Riv & Div lat & 45..1933 M-Ni 95 6 v6 lj gl 96 CBE& Gosil tee See Gt Nor | 
Registered .......... 1933/M-N) peecilncsses couces StP&N P gen g6s_....1923/F-A] 123% ~2e-} 122% 1224 
Verdi V i & W Ist g 58.1926)M-8 i See Registerec ‘certific’s. Rita Q-F] 119% SO eee venans 
a Mob & Birm prior lien g581945)J-J} 112 ....../111% Mar’04]....//1114g111% St Paul & Dul lst 538....1931|F-A] lll oe aA 
= Mortgage gold 48........ 1945|J-J} 95 98 | Yl Feb’4)..../) 91 91 DE nascevscsangeecess -1917|A-O} 1059 ....../105% Apr’(4).--- (105% 108g 
MobJ & K C lst cons g 58.1963) J-J ; eae et Peer lst consol gold 48...... 1968| J-D} 98'2100 | 96% Aug’04}..--/) 164 06's 
Mob & Ohio new gold 68..1927|J-D 128 128 10/1235 128 Wash Cent lst g4s...... 1948 DO 7 essed 94 Aug’4).... | 85 8684 
lst extension gold 6s.. h1927 77 121 Apr'04}....//121 130 ||Nor Pac Ter Co lst g 6s..1933/J-J| 117 ...... 119) Aug’04).--.)111 119 
a General gold 48..... M-S 94% J'ly’O4|....!| 9O 94 %/| Nor hr See So Pac 
2 ee yi Div lst g 58.. 1947| F-A 114% Sep ’04]..../|113%2116%4]]/Nor Wis SeeCStP M&O 
L & Cairo coll g 48. “e1930) 5 9249 J'ly’U4}..--|| 8849 Y2s2I|Nord& Mont See N Y Cent | 
wGaaeneel BORicconen 1931} J-J 98 'g Nov’O3}..--]]..cc00 cece. Ind& W SeeCCC&St hl} | 
a M & OU coli4s See Southern hio River RR 1st g 5s. 1936 J-D} 1154 S8ale [115% 115% 10/1110 115% 
Mohawk & Mal SeeNYCG&H General = | See ¥37|/A-O anon 1134 Sep ’04]..-.//L11 113% 
Monongahela Riv See B&O Ore & Cal So Pac Co 
MontCent SeeStPM& M Ore RR & Nav See Un Pac 
° Morgan’s La&T Sees PCo Ore Short Line See Un Pac 
Morris & Essex See Del L& W Oswego & Rome SeeN YC 
Jash Chat & St L 1st 78.1913]J-J| 1 1 Sep@4]....//120 1244]0CKF&StP SeeC&NW 
. lst consol gold 5s...... 192S8/A-O] 1 Sep ’04 11041154 ac Coast Co lst g 58....1946)J-D} 110 ....../110% Sep ’04)..../ 105 110% 
» Jasper Branch lat g 6s.. 1923 J-J3} 1 Dec" ac of Missouri See Mo Pac | 
» McM M W & Al Ist 6s..1917/J-J} 1 ly J’ne'U4}.---//113 113 49]] Panama lst & fund g4'2s8..1917/A-O see - o+eee- {1024 J’ne’04 11024, 102% 
7? & P Branch Ist 6s. 117 J-J} 115% B Jly’04)...-//113 113 Sink fund subsidy g 6s..1010)M-N 102 Apr’U2 indinpiosted 
Nash Flor & Shef See L & N Penn Co—Guar ist g 4'98.1921/J-J 109% 110 Bivs”” 1THig 
Natol Mex prior lien 498.1926) J-J}] 102% 1044/1024 Aug’04)....//100 103% Registered............. 1921)J-J -}105% J’ne'04]...-/|105% 108‘ 
lst copsoi 4s. -1951)A-O} 77%Sale | 76% “Se 2271) 73 73 Guar 319s coll trust reg. rene M-S 102 Nov’9s}.-.-/}.. 
New H & D SeeNYNH& Hl Guar 349s coll tr ser B...19 saved 92% Deo’03}....//.. 
. NJJuncRR SeeN Y¥ Cent Tr Co certif’s gu g 348. 1916) 90% 99%) 1 
7 New & Civ Bdge See PennCo C St L& P lst con g 58.1932|A-0 88 een 120 Sep 04}. 
, NON E prior lien g 6s p1¥15/A-O i epee oe ee ‘sinaiied Registered............. 1932/A-O} ....... eyes * 
: WN Y Bkiné& Man Beh See Li Clé& cote SEE kisser d. "42) 5-3 ‘ie 11084 Aug’3}. 
, NY Cent é& H Riv g 348.1997|T-J 100 =: 100 _-|113)]] 96% 101% ies B 1942|A-O} 113 
eS ee 1997 J-Jd 100 Sep ’04|..../} 98 100 ---1948|M-N} 96% d 
Deventure 5s of...1884-1904|M-S a 101% J’ne’04)j....//100 102% es 950/F-Al 95%. 9 Jan '04|. 
; Registered... .....1884-1904/M-S 100% Apr’04|....|| 100% 100%]| Erie & "Pitts gu £348 B.1940)J-J} 96 102. Nov’00}.... 
; Regist deb 5s of...1889-1904|M-S ‘11005 Mar’04]....{/100% 1001 et. eee 1940|J-J} 96 95% Apr’v4].... 
Debentnre g 48.... 1890-1905] J-D 101) Aug’04!..../100 101 Nac Hage gen gu a 4's 1945 SD |. See rete eeee:: aed 
: Registered....... 1890-1905] J-D sl = eee PCCE&StLeudysA...1940/A-0 “4 110 Aug’04].... 
Debt certs ext ¢ 4s...... 1905'M-N 09% May'04]..../| 99 101% Series B guar.......... 1942/A-O} 110% 112%/110 Mar’d4!.... 
} Megatered........0c00s 1905|M-N 99 1g Nov'02]....|]...20. se-ees Series © guar.. ‘ M-N| 110% _..... 110 Aug’04).... 
Lake Shore coll g 398... ene F-A 90 90 (168!) 86 93% Series D 4s guar M-Mj 104 ...... 1044 104%) 
Registered............- YOS|F-A] 89'o 89%! 39% Sep '04)..../] 86 91's Series E 319 guar g... 11949] F-Al 9349202222 939 Sep 04)... 
Mich Cent coli g 34as. "1998 F-A| 88%, Sale 88% 88%) 3] 85% 91%4]] Pitts Ft W & C Ist 7s.-.1912/J-d} 120% ...... 127% Oct 02]... 
] TRORIBINTOE .. cccccascese Mo aS > a gee fof iskenecnnepnimmentil 1912) 3-3} 119%....../121 Mar’ti4].... 
Beech Creek Ist gu g4s.1930/J-J} 1069.20... 105453” ly 04)... 104° 1061, > eee -A1912|A-O} 1184.22. 119 Apr’04].... 
. Remste BOG... cccosensece 1U3GIT-3} ...... cco ---}102  Mar’04) 102 102 Penn RR lst real ‘est g 4s. 1923|M-N es oeeee- {107 49 Mar’(4).... 
! 2d gu gold 5s. 1936] J -J | --- Trlr. 2....]] Consol sterling g 68.....1905|J-J ee 
Beech C r Ext liste 398 b1N51/A-O ae PERCE GR WAY: Con currency 6s reg...g1905/Q-M 
| MISCEL LANEOUS BONDS—Continued on Next Page 
i Coat and Iron | | Telegraph and Telephone 
Col C & i Dev Co gu g 58.1909)J-1) ...... 2.2... | 65 Nov’O0O}..../]............j]}4m Telep & Tel coll tr 48 1989 J-Jd) . ooo] 94 J’ne’N 
i Col Fue! Co gen gold 6s...1919|M- ¥ hie 1107% 107%) 3/105 107% — = Co 1st g 48..2397/Q-J -|100% Apr’02!. 
Cot F & | Cogen st g ds.. 1943) F- RN Geamavall U0 |100% Sep 04 v4 95% 100%, Registe Kaiioone 3397 g-4 10044 Oct *00}. 
Convertible deb g r 58... ot) of - eee 4 = 7; 69 4 Erie T & Tt as we 926) 5-3] . 109 Oct ’99}. 
ri re Vee 76 78% 3)| 69% Met 'T & T lstsf g5s..... 1918/M-N} 1 e 109%, J’ne’U4). 
Gr Riv Coai & C lst g Gs. eee 102% Fy04 re 19212 102% NY&NJ ‘Tel gen g 58..1920/M-N| 105% ...... 105% J’ly 03}... 
Jet! & Clear C & I Ist ¢ 58.1926] J-Dj*103 ooo. 107 Bc cuicll<paiidin: cceoues No Westn Teleg See West Un 
2d gold 5s... ‘ J-DI*lWS ..ccee U2 'y Oct 'O3}.... West Union col tr cur 58.1938) J-J} 109 110%110 Sep’04i). 1105 110lg 
Kan& HC&Cistst WEAE  ccseseiccuacs 106% 4 Feb’02)}.... Fd and real est ¢ 4498...1050|M-N/| 105% 105%/105') 105% “6 1OL*, LU6 
Pleas Vai Coai lat ¢sf 58.1928/ 5-3 105 Oct ’U0U}.... Mut Un Tel s fund 6s...1911/M-N! 108 110 [107 J’ne’04 onan 107 
Roch & PitC & | pur m 5s. 1946 M-N SS SP Northw Tel gut 4%8g..1944|J-J| 102% ...... 103 J’ly’04 ivO 103% 
Tenu Coal gen ds.........1951]3-Jd 9 02 92 sl] 91% 92% 
Tenn Div 1st z68....-al917|A-O] 108 ...... 110) Sep '04]....}1102 *a10 Manufacturing & Industrial 
Burm Div 1st consol 68..1917| J-J 110 Sep ’04)..../101%g110 |}]Am Cot Oil ext 4%s....... 1915/Q-F] 99 29%) 99 Sep’'04)..../| 95 100 
Cah © M Co 1st gu ¢ 68.1922! J-D “a” 3, CR SE Am Hide & L lstsfg6s..191!'M-S| 8&7 Sale | 56 87 12} 70 87 
De Bar C & I Co gu ¢ 68.191 01 F-A 104% 104%) 16 Louse 106%s _ Spirits Mfg lst g6s..1915 M-S| 85 8&8 88 88 2) 82 88 
Va yen ‘oal & C lst g 58.1949/M-S 73 73 li 66% 73 Am Thread lst coi tr 48...1919|)J-J| 83 84 |87% Sep’04)..../) 74 88 
Wh LE & POUColIstg 58.1919} J-J  . Bar & S Car Co Ist g 6s...1942|J- oO) concoct. cannes 105 Jan °0U)....|]..-.-- e-sces 



































*No price Friday; latest bid and asked this week. a@DueJan &Due Feb ¢eDue May g DueJ'ne ADaeJ'ly p Due Nov «Option sale 
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BONDS 2 puees Week's | Range BONDS 
N. Y¥. STOCK EXCHANGE | Ss Friday Range or Since N. Y. STOCK EXCHANGE 
Week Enpixe Ocroper7 |53| October? | Last Sale S2\\January7 || Week ENXpix« OcTOBER 7 

Penn K eC ontinued) | Bid Ask Yr High ‘Ko Low High Southe rn Pac Co—/( Continued ) 
} é - iM-S| 111% jLil‘g Sep ’04)...-//:1L%111L% & TC istg 5sint gu..1937 J-J 
N| ee a eeeegeet Consol g 6s int guar...1912) A-O 
N --| 98% 100% 277) 94% 100% Gen gold 4s int gaar..1921 A-O 
x Val gen gu ¢ 4s...1942/M-S| :.1102 Nov’97|.... Waco & N W div lst gs’30 M-N 
Mar list eu « 4s... 1935|M-N --/112% Mar’0U)- Morgan’s La & T 1st 78.1918/A-O 
{Kh R& Bue lst wu 49 g.’36/F-Al PY ......]. cone cccccccs|oee- 166 MONE UB... cceccceccs 1920) J-J} 
GrR& Lex lst eued4 es l94liJ-g! j11o 110 i 2 eectapancll N YT d& Mex gu lst g4s.1912 A-O} 
Sun d& Lewis 1st g 4s...1936/J-g] 101% ......|...... ..eeeee]-ee- No of Cal Ist gu g 68....1907/ J-J| 
U NJ RR & Cangen 48.1944|M-S “170i Sep Oi) Guaranteed gold 5s. ...1938/A-O} 
Pensacola & Atl See L & Nash Ore & Cal Ist guar g¢ 58.1927\J-J| 
Peo & East SeeCCC& StL | | | SA &A Pass lst gu g48.1943 J-d) 
Peo & Pek Un lst g s.... May’04).... 111201 123% So P of Ar gu lstg 6s...c1909) J-J)| 
2a wold 4%s | J’ly ’04)..../| 98 101 lst guar g 68..... J-J) 
Pere Marq—Ch& W M 58 1921 re D Apr’02 SERFS 8S P of Cal lst g 6s 5 A-O 
blintdé& PM e6s.. .-1920/ 4-0 a Aug’04)..../]118 122 lst g 6s series B.... 5) A-O} 
jst consol gold 5a. .1939|M-N ~ Sep 'O4 107% Lll% lst g6sseries C & D...1906/A-O] 
Pt Huron Div Lat g 53.1930 A-O S3 Aug’U4)..../|10044 1125, lstgbsseries Kk & F 2 A-O} 
Sue Tus & H lstgay 48.1931|/F-a PEPER ES eee lst gold 6s.... 912) A-O} 
Phila & Reading cons 78.1911) g-D!} 11944 Apr’'4).. 1194 119% lstcon guar g 5s. 37\M-N 
Pine Creek reg guar 68...1932)J-D | ap, | ee eee Stamped ..... 1905-..1937 M-N! 
Pitts Cin & StL. See Penn Co | | 8 Pacof N Mex lst g6s..1911!J-J 
Pitts Cleve& Tol See B& O | } | Tex & N O Ist 7s........ 5|F-a| 
Pitts FLW d& Ch See Penn Co ; |i Sabine Div lst g 6s. 912'M-S 
Pitts June lst gold 6s..... 1922  ?: ioe ss x . = ae Con gold 5s......... 943'\ J-J! 
Pitts & L Erie 2d g 5s...a1928/4-O)* 111 ...... FEED %s ROO OB) 00 ll. ccccs ccncss Southern—lst con g 5s8....1994/J-J 
Pitts McKees & Y See N Y Cen | | Registered............. 1994' J-J 
Pitts Sh & L E Ist g 5s. ..1940) 4-0! 114% Se * et ee jM44 1164 Mob & Ohio coll tr g 48..1938/M-S 
lst consol gold 5s. ....... —s 2 eee | 93S J’ly ee EO: Mem Div lst g 44-5s...1996) J-J 


Pitts& West SeeB&O 

Pitts Y & Ash lst con 58.1927|M-N 3 

Reading Co en g 48.....1997) J-J 101 

tegiatered........... -1997) J -J 

Jersey Cent coll g 48.. L19S1A O| 95 

Rensselaer & Sar See D & H 

Rich & Dan See South Ry 

Rich & Meck See Southern 

Kio Gr West See Den & Rio Gr} 


















































Sale 100% 











}114's May’04).... 


991 Sep "04 
v5 


116 ery 


| St Louis div Ist g 4s....1951/J-J| 
114% 11448 : 1918 
| 945,101 


lvl {22 
| 98 100 





48 8iJ- 
Atl & Yaad lst guar 48.1049 A-O 





v7%| 32) 91% YT 
Col & Greeny 1st 6s..... 1916] J- 3 | 
| ET Va & Ga Div 6s. J-J} 
H Con lst gold 5s.. .1956/M-N 
i] E Ten reor lien g 5 1933|M-S 











































































~ | Bid Ask Low 
244 : 






Week's 
Range cr 
Last Sale 


Price 
Friday 
October 7 





High NO Low Heir 











hi 
say" 7 121 131 


Sep ‘04 iad 1d 















Jan 'Oi).--- 
Jan "U4!----))100 
57% Sale | 872 388 (5 TG SM 
108 4 1094/1095, Sep °U4}----/10 Lib 
1094s 110% Sep “04 =f Loity 
1004s -/102 May’04|- LOL Live 
10L -102 Oct ’02 “}]. : 
1u2 -|104%4 Sep ’04)- tidy 
112 "11154 J’nevdl.. pil, 
2 lau lti's 
tisy hie 
107 lo 
lUOm 4 .... Heo " Sep al. 10s LOS’, 
5 3 3s | B01 105 
loy 100 
ie 1 103 10% 
1174 Sale |1i17% 117%! Olliyi1 | 118 
ae—nen 116 }110) Feb’v4}----/108 110 
95 ud | 45k 95%) 5) yay YT 
115'31164/115% 115%!) Dlt14 115% 
Y72 938 ap’ lg 
) ea | 2 
og re | 94 Sep ‘04]- 
894481" | 90 Sep "04l. 
EE SE 
326%....... i78 ye "al. 
115 7 
12 




















































Rio Gr Juno lst gu g 58...1939) J-pb 123% Ga Pac Ry lst g 68..--.. 1922) J-J| 
Rio gr So 1st gold 4s...... -.1940/ J -J| Mesusns 68 J’ne’04)..../| 634% 63 Knox & Ohio 1st g 6s...1925/ J- J) 
I ns wccoccsvnce BIE =Bl ccccse ceeses 872 Sep ’U4 | 87 87%]] Rich & Dan cong 68....1915| J-J 
Roch & Pitta See B R& P | | ‘'- Deb 5s stamped........ 1927/A-O 
Rome Wat & Og SeeN Y Cent | Rich & Meck 1st g 48...1948|M-N 
Rutland lst con g 4'98....1941 J.J) Caenn seanin 1035, pa 108% 104 So Car & Ga Ist g 5s....1919/M-N 
Rut-Canad lst gu g 48...194%| J-J} ....-. 22... Loe 8 | a Virginia Mid ser C 6s...1916/M- Fel > 
Ss Tus &@H See Pere Marg | | i Series D 4-5s.. -1921|/M-S J’ ne’ val. 
tJo& Gr Isl lst g 48...1947)J-J| 88 92 | 92 Aug’04).-.-/) 84 Series E 5s. 21926|M-S | Jan '03}---- 
St Law é& Adiron lstg 5s. 199¢)| Es REE, Ain Raitt 5 General 5s... ...1936|/M-N 116 Sep 4}. 
_ | Seer YYBIA-O} .. Guar stamped....... 1936/M-N 110% May’04!)- 
St L.& Cairo See Mob & Ohio | W O é& W Ist ey gu 48..1924/ F-A --| 93 Dec "03... — 
St L.& lrom Mount See M P | } i| Weat N C lst con g 6s8..1914/J-J [115% Sep '04)--. “hi V2 117 
StL KC&N See Wabash | } | i] S&NAla SeeL&d I} 
StLM Br SeeT RRAofSt1 Spok Falls & Nor 1st g63.1939/J-y| 122% ...... 1117 ary*00}-.--|1. woseee 
St L& S Fran 2d g 68 Cl B 1900 M-N} 105 4 1064/1034 J’ne’04!....||1031,105 |] Stat Isi Ry ist gn g és. -1943) J-D) ------ ...-- 104s Sep "U2}----!!. 0... ------ 
2d gold 6s Class C....... 1900 M-N) 105%4..... |L03%J’ne'04 1103 'y 103% Syra Bing & N yeeD L&W) | | | 
General gold 68.. 19S) J-3) 126 ....../126 Sep 04). 122% 127 Yer A of St L 1st g 4498..1939/A- j110 May’04).---/110 110 
General gold 5s.......... 1VSiJ-y 1124. Hll2% Sep’od!..../110 113 lst con gold 58....1894-1944| F-A jL17% Sep ’04]..-.//11u% 117% 
StL&S em. "Yi S-J US .| 962 Aug U4). 96 96'e Gen refundsfg | gieibe 1953! J-J} 99 2 106% 100% Sep '04}..--|] 98 100%, 
SouthW Div lstg 1947/A-0) 97 -../100- Jan’o4)....//100 loo a LM Bge Ter gu g 58.1930! A-O} Daa HIZie Sly U4)..--/110 LIZ 
Re funding g 48........ V5l'J-J $65 S: ale | 8645 87 |156)| 79% 8&7 ex& NO _ See So Pac Co | } | |} 
5 year woke notes 4'9..1¥0-|J-D 94 | 94 Aug’?4)....!) 94 94 Tosa Pac E Div Ist ¢ 68 ..1905|M-8| 100% Se a "O4) 
KC d& M cong 68..1920M-N) 1224 ...... 122% Aug’()4).. lat gold Se........ 2 121 ‘ 
KC Fuse. M ky ref e458 1936|A-O| 84 84%! 84 $4 '4/ 2a gold inc 5s. ae | 2 ¢ 
K C& M R& B lst gu ids.1920/ a-o Oe Dh cncass lencncd esnsecse | 1] La Div BL lst “ ee 1931). J.-J |*------ 10973) 109 19 on ol. 
8t Louis So See Llnois Cent | | } |i W MinWe& NW lot gu5s’30|/F-A| 105% Sale {105% 105%, 
St Ls W Ist g 4s bd ctfs.198/M-N) 08% 99 N83, 99 | 18) 91% 99 Tol & UC lst g ds......... +2 J- 1 i114 Sep ’u4'. 
2d g 48 inc bond Clls...p coon J-J S83 %Sale | Sl 83%! 16) 704 83% Western Div ist g 5s.. 5| A- 1 1 1l May’o4!. 
Consol a 932/J-D| 79% Sale | 70% 80 |25t!! 65% su General gold 5s..........1 J- 1 |107 Sep 04 
Gray's Pt Ter lst gu g5s 1947|3 2 eS ere REET Kan & M Ist gu g 4s....1990/A- ‘ 96 Aug’4 
St Paul & Dul See Nor Pacitic | | 1] Tol P & W Ist gold 4s....1917 J- gu vOk 
St Paul M & Man 2d 6s.. - 1909 A-O| 109% 109%) 2 107% <9 Tol St L.& W pr lien g 348.1925 J- | 20 Sep ’U4)..-- 
lst consol gold bs. . J-J) .-| 134% Sep 'O4).... [130 134% 5U-year gold 48.......... 1950 A- 7, 78\4 7 5 os B2y 
Kegistered........ 935 J-J} a 140) May’02 Tor Ham & Butt lst g 4s. A146) J - 9514 Sep U4) ----|| 94 G5% 
Reduced to gsi’ 4igs.. “19383 J-Jd }108% J'ly V4). |] oz 1g i 10 ] ister Del lstcon g 5s 1928) J 1 1 ky lll» 1) 3 
Registerec -- 1933] 5 - J} Ll64s Apr *O1)....] See Ist refund g4s.......1952)A ‘ v3 |} 1 
Dakota ext gold -..--1910 M-N) }L11% Sep a -)tei9 9 111% dl Pac RR & igrg4s .1947) J - 
Mont ext lst gold ¢ 1937/ J-D! -| L039 Sep "04 lov 104 Registered......... V47\J-J) .----- 1u4\ 
Kegistered 37) J-D lst lien convert 4s......1911/M-N| 107 sale a ¢ 
E Minn Istdiv lst gids. 71908 A-O} Registered............. M-N) ..-. ‘ é 
Nor Div 1st gold 4s. ...1945|A-0} Ore Ry & Nav con g 48.104ti)J-D/ 1 Ly ( 3) 
Minn Union Ist g ts....1922]J-J! Ore Short Line lstg6s..1022/F-A!} 124 } ji24 y 4 12044 125! 
Mont C lst gu g bs. -1937|J-J| lst consol g 5s......... 946)J-J| 11744 Sale jl 17% 117%} 25/111 117% 
Ke sgiatored.. A} Bee SS er | | eee ee: F-A) U4 Sale | oy WU5, 528) GOH BU%, 
lst guar gold 58.......1937 J-3| J-J} 110%... 1122 Dec’O:!....l]...... ----ee 
Willdé S F lst gold 6s 193s] J-b . 104% ....../114'3 Apr’Uz}....'1...... 7 
Stk & Nor Pao See Nor Pac | Uni NJ KRR& CCo See Pa | 
StP&s’x City SeeCstPM &U | Utah Centrai See Rio Gr Wes! | | | 
Salt Lake C ist g sf 6s...1015/ J-J/ See eee S Utah & North see Un Pacitic| | | 
5S be Pres & Ph lst g 5s8...194z M-S| aaa: anand 110) Jan’04!.... Utica & Black R See N Y Cent! 
SAG&AP See So Pac Co os fer Valind& W See Mo P 
SP &N P lstsink! g5s8.191¥/J-J| 104 ...... BI TOO WEL oc cBnccces auacen irginia Mid See South Ry | 
Sav l'& West See Atl Coast L’ | | i] Va & Southw’t Ist gu 58.2003  J- J| 104 107 |106 Sep‘04 1004 106 
Scioto Val & N KE See Nor & W | | i \ Jabash lst gold 08.....1039|M-N] 118 wees [LIS LISY) 2511441184 
Seaboard Air Line g 48...195V/A-O} 804% 81 80 81 | 21!) 635 83 2d gold 58....... 19 1U% 6 Sale |LoWy lov 11 
Coll tr refund g 58 ......191L1)/M-N) 1034422... luz% 1O8y!) 40) & Debenture series A.....1930/J-J) .-.-- vy 95 J’ly’ i 
Car Cent ist con g 4s...194/J-J} 05 2% Aug’04 Series B | 64% iF 
Fia Cen & Pen ist g ds. 191siJ-u} 103 luv Sep vw lst lien equips fdg 5 les Jan’) 
lst yt. Ayo adesai SS Oo See see eae i Seed os Det & Ch Ext let ¢ Se ¢ 110) Sep’o4 
Consol gold 58......... “as J J} 10d 104% J'ly 04 LO454 104% Des Moin Div Ist g 4s..1939 , YO keu’0, 
Ga & Ala Ky ist con Sol 1943] J-d| 109% Sale LuM'y LUD % S102 LUG Om Div Ist g 349s....... +4) |} 835 Aug’4! 
Ga Car & No ist gug ds lv2zyiJ-J) 105.2... 109 Sep ’'04/....//105 4% lu® Toi & Ch Div Ist g 4s... 1941 4 | Ys Mar’vt 
Seab & Koa lst 5s. -1920)J-4J) lus -|L1144 May’03 A NER Sal St Chas Bridge lst g bs. “1908 1109 % Mar’v: 
Sher Shird&So SeeMK & T° | i} Warren see Dei Lac & West i 
Sul Sp Oca & G See Atl Coast L | | Wash Cent See Nor Pac | 
Sod Bay & So lst g 5s.....1924] 3-4] 101% ......]102 Jan’03}....||...... ceeee-|f Wash O d& W See Southern | 
So Car dé Ga See Southern | | West Maryland Ist ee. -195 43,/ 5¢!] 84%, S87 
So Pac Co—Coll tr g 4as.. joalt 1015,102 {1015 1017 7g) 34) 977% 101L%]] West N 1 w& ra Ist & 1i7%s} lUU1LS 117% 
Gold 48 (Cent Pac coll). ki vay J-D) 94% Sale | 95% 4%| 57) 87% Yb Gen gold 3-48 v6, Sep ‘v4! 93 96% 
Registered . r a 94y Aug’04 : 5% Income 5s... ag | ee | eee 
A & N Ww lst gu g£ lug 11lW) Sep ’t4 97 llu West NoCar See South Ry 
| 100% Sale [100% 100%, /151)| 974 1lUL%e]]W Va Cent & P lst g bs..1911)J-J b Sep ’04j..../1111 112 
ivexistered | WY ly Mar’ On alleccace coces- | Wheel’g & L Bb lst g 5s.. -1926/A-O; 110% 112) Apr’ 109144 114 
“Bs , “338 a 8S ay 15) 84 S83, Wheel Div lst gold 538..192 11.10% May’O4 110144 110% 
ee 107 ‘ma j ...1107 107 Exten & imp goid os... jleo Apr ‘Od 109 109 
e LOS ......)103 Sep 04)....//100%g 1034 20-year equip 8 £58 .....1 J-J .....- LOU Aug’04 100 1038 
Mex x & Pac lst g 5s. ee 112% 113 42/113 % Sep 04]... .//105% LIB ROE CUNSUs 46...0ccccccce 1¥4U M-S) 9U4% Sale | YU'y yuk, 46/) 86 yz 
ua VG&N Ist gu gos. 1 lu? lov |lU7 Aug’v4! 1105 lus Wilkes & Kast See Er | | 1} 
hea E & WT lst g 5s.1 BOG %s ..- 105 Dec'U3}....]]...... Wil & Sioux F See St P & M) | | i] 
Ist guar 5s red....... 1U4%x --/ 103 4 J’ly 04)... 1034 103 QI Wis Cent 50-yr Ist gen 48.1049 }J-J| 91%gSale | 907%  913,! 591] 88% 91% 
MISCELL ANEOUS BON Ds—l onciuded, 
Manufacturing & Indus | | Miucelinneous | | 
Consol Tobacco 50-yr g 48.1 73% Saie | 72% 733 ‘ 1175) 53% 77%//Adams Ex coi tr g 4s...... 1948|/M-S| 10213103 1024 102%, 11.100 103% 
Registered............. -1951/F-A} ..... 72% Sep’ 04)... 72%)[/Am Dk& lmpds see Cent NJ) 
Distil See Cor conv ist ¢ 5s. . 8% Sale i 6 él F4yJ[AmsSSCovt W Vag is 1920) M- | elicit O04 J’neo’O}) .... |}. ..0ce cece 
Distill of Amer coll tr g 58.1911] d-d rit 3 Sep ’0 | | ee B’ki'b FerryCo lstcons g58°48\ F-A Sep 04 Gl 66% 
Tli Steel Co deb 5s.. ae 93% Jan ’99!..../) Chie Je & St Yard col s.1915'J-Jd na e 
Non-cony debenu os 1¢ V2 ¢ Feb'v4|.... Al Det M & M ld gr inconfés..1911 A-O TU4 85 
lot Paper Co lst con g 68. 191s) F-A} 108) = 1094/1094 Sep "U4 | Beqwanem EdD 5 Meld GS... DUI) cecece cccucchacccee cccccons <o 


Int St Yump 10-yr conv. ts ’1: 103 

Knicker lee (Chie) Lst g +. 

- ackaw Steel ist @ /s.... 
atStarch Mtg Colst gis 

x it Starch Coat deb 5s. 

Stan Rope & T lst g os. at 
Income gold 58.......... 194t 

Us Leath Co s {deb ¢6s..1913|M-N 

US. ealty & Leonv deb g5s': 24) J-J) 

Us steel Corp coi tr 2 5s. a's ~ Ni} 68a 
Registered. ....... April 196|M-N] ...... 














Sale jloz? ‘a 
IT 


v0 Sep 04 
|} 64 Sep ‘v4! 





Mau Sy Garden lst g 58..1010/M-N 
Man Beh H & L. gen g 48..1940) M-N! 
Newp Ne slup & D Disdlyyu| J-J 
N Y Dock 50-yr Ist g 4s..1951/F-A} 
StJoseph Stk Yds lst 4%s.1930) J-J 


103 














394 39% StL Per Cuppiess avnd Prop! 
b 3% 3: Co ist g 4s 5-20 year.. 191%) ie 
112 Sep O4 S Yuba Wat Co con g 6s..192 : 
vO V1Yy/25:]] sO 112 Sp Val Wat Works Ist 6s 1906 M- | 
Sale | 82% 84: 4 {5509 68% S44]//U S Red & Ret lst stg ts.19351 ° 
---| 83% S844| 4) Gs% S44 








Feb": 





98%... 











No price Friday; latest bid and asked. abDueJan 6 Due Feb ¢c Due Mar dDueApr “2 WueJ'ly & Due Ang o Due Oct p Due Nov q Due Dec 








 sOpt ion sale 





2 





i 
‘Ss 
4 
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Oct. 8, vat 


“Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 




























: ing | Stock | 
waar wets Railroad &c| State Us 
a ; ) | Bonds | Bonds Bonds 
1904 Shares Par value | 
Saturday ....... 392 $59,000)... 
1,009 “090! 169,5 57,000 
Tuesds 120 “O00 4,000 
Weidnes ‘ 175.008) 
Thursday. = i VE 3,290,! 128,500 
Friday .... ..-... 62)361,800 3 {041,500} 231 000} 
reer 5,859,968 $536,691,150, $23,286,000 $836,000) “$12,000 


Sales at | Week ending October 7 January 1 to October 7 


New York Stock | fe 








| 
| 
4] 100,52 








Fachanye | 1904 | 1903 1904 1903 
Stocks—No.shares| _ 5,859,968 805,85 126,637,068 
Par value.. 536,691,150 $2 261" '$11,075|$9,303,4 #11,847,900.450 
Bauk shares, par..| $12,800 21; 200) y497; v0 $470,800 
BONDS | “, 
Government bonds! $12,000 $36,; ™ age. 680 
State bonds........ 836,000 16,000) 11,793,840 ‘ 
23,5 235,000 16,175,500 eT 51h. 9u0} 513,046, 300 


BR. and mis. bonda| 
579,695,420) #523,616,250 


N AND PHILADELPHIA 


Total bonds....] $24,134,000) “#16,228,000) 


DALLY TRANSACTIONS AT THE BOSTO 





ExXOns ANGES 
F : 
Week ending ~ ~ Boston Philadelphia ae 
— . Listed | Unlisted! Bond Listed | Unlisted | Bond 
| Shares | sales shaves shares sales 


shares 


$24,500) 


Saturday ..... 724, 600 
SY, 








Monday .. 35,500 
Tuesday ...... 24,060 
Wednesday we 48.000 
‘Vhursday. 41,000 





31,000 





Friday . sedi 





Total....... 223,437 66,238, $205,060, 182,900 $696,200 








Outside Securities 


A Weekly Review o/ Outside Market will be found ona seasesnnbiatns page. 
street s Raltwages 
NEW YORK CITY 
Bleeck St& Ful F stk 100) 31 
Gist mort4s 1950 ..5-J} 9%: 
VB’y & 7th Ave stk . -L0U) 242 j248 


Street Railways 


| Bid | ask 
Istk.100) 
a 


| pia | Ask | 
39). 


Lake St — E 






















96 | § Lonisy St E 
| Lynundé Bos lst 5s 





42d mort 531914 ...d-J, 104 [107 | New Orl Rys Co 
Gon 531943 See Stock! Exch |list Ht Preferred .. 
B’ way surf lst58gu 1924/2108 {110 || 4%s 1952............4 J 
|| North Chic Str stock. iov 





Yd Ss intas rental 19052 9Y%/10L 
4,Cent’! Crosst’n stk..100, 330 oo 
{jist M 6s 1922 ...M-N/¢117 21 
VCenPkN & ER stk.100 
Chr’tUrd LUth St stk 100) 177 Hiss 


Pub Serv Corp of N J100} 
Tr ctfs 209 to 6% p rpet) 
North Jersey St Ry 10v} 

Ist 48 1948... -N 















oie ¥th Ave 5s See Stock! Exch |list Cons Trac of } 
bry DEB& 3— | ist 5s 1943.. 
Vist gold 5s 1932 -J- D 111 }114 New’k Pas Ry 5: 

“;Serip 58 1014 ....F So jLOL || Or & New ists Usa-0l¢ #100 
q Kigliti Avenue st. me 300 ji | Essex Pas ts 1905 M-N 2100% 
q{sSerip 63 1914 ....F-A) 105 [106 Rapid Tran St Ry..100) 250 
{42ddé Grst bk’ y stk., 100 390 H40S | let 5s 1921.... - 

42st M & StN Av "100, 50 | 70 





JC Hob & Pate 
isg li 








lst mort 6s 1910 .M-S; 104%,107 
“2d mcome ts 1915 J-J 80 | 85 
Luterborough Rap Tr.lV0) 147 [ids 





Lex Av & Pav F ds SeeStk Exe /iist 

Metropol Securities See Stk E!x list s 

Metropol Street Ry See (Stk kix lst ext ba 193 “eee aad 

Ninth Avenue stock.100 5 i192 Pat ¢ ity con 6s ’31.J- Di¢122 

second Avenue stocklU0U, 2 210 2d os....1914 opt A-O} 2100 
4 rt ds 1YUU M-N'¢1 10352 | Rochester Ry pref ... 100) 290 








300 See Phila; lst 






Aili Yj113 


msvl 58 1043.... F- 


















“sixth Avenue stock 100 176 pS RS J-bD/ 2104 

Sou Boulev 5s aed {106 || So Side El (Cine) stk.100) 91%) ge 

So Fer 1st 58 191¥...A-O0 (Les Syracuse Rap Tr 5s 1046/¢104 

Third Avenue See Stock list | Unit Rys(StL Trans) 100 8 
Tarry W P & M 581925 LUG PROESETOS .. o.n<ccscace 100) 61% 63 , 
YkersSURR Ss bA-O 107 Gen 48 1034....SeeStk' E xeh. list 





144) UnitRysSan Fran SeeStk) Exch |list 















hd UUth Sts lst 5s "96 1 
stk 10U iu0 || Wash Ry & El Co....100 1613) 16% 
~ ; a Preferred . ..100, To TU 
112 ..J-D 3a} 83% 
}1UuG ago St Ve 52 54 
| 4Con g 5s Tose ireal -M-Ni@ 84 |...... 
BROOKLYN ' - | 
2 Gas Securities | | 
Atlan Ave 5s 1909.. re Of 102 f.cccce 
Cou 1931. liv 1113 ; NEW YORK | | 
Lmipt li list | |, Cent Union Gas lst 5s...'2108 '110 
BB& WE all loz (104 Con Gas (N Y)stk. See sSt)k Exeyh List 
Brookiyn City stuck...10 25s j241 Cony de b 6s etfs SeeStk| Exch ‘list 


Con os 
Bkin Crosstn 58 19U8.J-J, 102 | = 
Bkn Hets 1st5s1941 A-O, 104 [106 s— | 
Bkin QC v& Sub See Stk!) Exch jlist i lst consol 5s 1948..3-3'2108% 109% 
Bklyn Kap ‘Tran See Stk) Exch just’ || NY GEL H&P See Stock} bxch |list 
*};Coney Is. & Bkiyn ..100; 540 [350 || N Y & East River Gas— | 


See Stock Exch! list pagats Gs as Con 5s 1932 See) Stk b'x list 
.||) Mutual Gas ... -100) 290 (310 
New A? sterdan 




















noe a 1048. ea lowly! 101 |} let ds 1944..... J-J'@111 1113 
Brk C& N 581939.JJ, 118 [115 Consol 5s 10945. -J-J| 106'9)108 
Grsté New lst 5s’ U6 F-A; 100 |...... | N Y¥ & Richmond Gas.100) 35 Oe? 
Gr’pt & Lorimer St lst 6s; 104 |...... Nor Un 1st 58 1927. ALN [2104 '9}1006% 
Kings Co. Elevated— | {Standard Gas com ..100) 130 1g0 

ist 4s 1949 See Stock! Exch |list qiPreferred ......... 100) 155 [17 
Nassau Elec pret 100; 75 onal lst 58 1930........M-N} 4110911 12% 
04 is it ay 113° |} 
St Exe'h list ‘EER CITIRG 
¢ & Flat Istex 44s| 101 1104 | See ee 
way lst 6s 1922.33 /71 -.---|; Amer Light & Tract.100) 62 | 64 
| } i} Ping nog o -100) ¥4%! 95% 
"HER C . | || Bay State Gas .. 50 *| 6 
mans wee aRE | i Binghaimton Gas 5s 1938 2 95 93° 
| 


Buffalo Street Ry— || Brooklyn Union Gas deb 
lst consol 5s women A'@112 {113 i 6s 1909 conv ’07...M-S| 191 -— 
Deb 6s 1917 A.0)¢105%5|107 | Buffalo City Gas stock 100 4) 
Chicago City Ky stk.100) 170 |178 || 1st 5s 1947 See Stock | | Exeh list 
Chic UniontTrac See St’ck| Exch |ist' ||ChicagoGas SeeN Y Stk] Exe || 


Cleveland Electr Ry.100) 73 | 74 | Consol GasofN J. 










TH EK CHRON ICLE. 











































Gias Securities Bia | A8K 
Fort Wayne 6s 1925..3-J} 62 | 66 ||Col & Hock Coal&! pf se 
Gas & Ei Bergen Co..100| 28 | 32 || 1st ¢5s 1917........< 4 
Grand Rapids Gas— f hy Te ompressed Air Co.. “00 
{lst 58 1915. F-A|4101 |103 |/Consolid Car Heating 100! 
Hudson Co Gas.......100] 1. | 93 |/§Cons Firew’ks com .100} 
5s € 1949 See Stock | Exch |hist FPreterred........-.<: 100} 
[Indiana Nat & [ll Gas— llGons Ry Ltgé& Refrig. 100 
lst 6s 1908........ _— 42 46 ||Consoi Rubber Tire..100) 
Indianapolis Gas..... GB fsicese Debenture 48... 
Ist 68 1920.. M- Nls106 |107 ‘2 Cons Storage Battery 10\ 
Jac kaon Gas Co . . SG: Si |...... )Cont Tobae deb 7s’"0OA- 
js 19 A-O}2 98 |i || Cotton Oil& Fibre, pret. 
Kansas C sty 100; 12 | 16 | Cramps’ Sh &En Bhagivo} 
5s 1922 A-O] @98 | 984s!/Crucible Steel....... 100) 
Laclede Gas. i00; 81 |...... | {Preterred. 
{Preferred . 100 = 100 ||Cuban ts of 1 | 
Lafay’eGas1st 68 {.N 63 ||{Diamond Match Co. "100} 1 
Log& WabV istts J-D) | 45 || Dominion Securities. 100) 
Madison Gas 6s 1926.A-O0 3106 {1u9 I Electric Boat......... 100} 
Newark Gas 6s 1944.Q.J) ease’ Yi1l3s || Preferred ........... 100 
Newark Consol Gas..100) 78 |......)| Ele c tric Le ad Redue'n. = t 


T@Con g 5s 1948..... s- nb 
No Hudson L H & P 9 al 
Pare 2 
7O& IndCN 
lat 6s 1926......... ox 
Pat & Pas pr Elec age 
Con g 5s 1949_...M-S 
St Joseph Gas 58 1937. JJ. 


Teleagr & Telephone 
Amer Teleg & Cable 100 
Bell Teleph of Butlalo 100 
Central & So Amer. 100 
‘Commercial Cable ..100 
Commer Un Tel (N ¥).25 
Emp & Bay State Tel 100) 
Franklin ......... .-100 
Gold & Stock .100 
leph 100 
NY&NJ Teleph. 100) 

5s 1920 
. Northwestern Teleg 
Pacific & Atiantic.. 
{Southern & Atlantic 25 > 














50 











Chicago Edison Co. ..100) 
‘| KingsCo El L& P Co 100! 
Narragan (Prov ) EICo 50 
NY & Q ELL& PowCol00 

veipalane g-ny OO 100 
United Electricot N J100 

OE ROO acincsnnss cntedl J-D 


Ferry Companies 
Brookiyn Ferry stock100} 


B& NY Ist 6s 1911. J-J| 
Con 5s 1948 


Electric Companies | 
| 


NY& Hobcon 5s '46.J- bie 
Hob Fy 1s8t5s 1946 M-N 
NY& NJ 18t58 1946.3 “32 
10th & 23d Sts Ferry 100 
lst mort 5s 1910...3-D)¢ 
{Union Ferry stock .100 
{jist 58 1920 ....... M-N 


Railroad 


Chic Peo & St L pref. 100! 
Deposited stock ....__.. 
Prior lien g44s8’SUM&S 2 

8 1030.5 &d 


Con mtg g 
Income 5s 
Chic RL & Pac] 
1934 opto 1lyli 
Erie convasApri 
N Y Cent deb is "34. 
Northern Pacitic.....100) 
When released .. 










aahoard Air Line- 
Colltrds 1907 op 
South Paé pret (w 1). 10 
Va & Southwestern, 100 
Wabash Pitts Term Ry 
Ist d4s.Jnnel 1054.J-D 


M-S 


lg 4sJune 1 1994. 


Industrial and Miscel 





Alliance .100 
§Allis-C .i00 
{Preferred _]00 





Amer Bank Note Co. 50! 
Americ: an Can com...100 
Prelerread ... . 2.100 
American Chicle Go... 100 
Preterred . 100 
American |! ated. 
Am Malting 6s 1: 114.5-D 
Amer Press Assoc’n.100 
Amer Shipbuilding... .100 
PRORIETGR .. ccncesncce 100) 
Am Soda Foun com..100 
lst preterred 
2d preferred........ 
American Surety 

















Amer ‘Tobacco (old)... “50} 
Preferred 





Pre ferred (w i). 










.100)} 
100; 
Amer Writing wane r. “100 
Preterred 
58 1919.. 
) Barney & ‘Sin Car 
§|Preferred 
Bliss Company co. 
PROROEIOR « ccccssccces 5U) 


sond & Mtg Guar....100) 
Borden’s Cond Milk.. LOO} 
Preferred . "100! 





Camden Land. 3 

Celluloid Co. “2100 

Cent Fireworks com. 100 
1¢ 








Central Foundry. ° 
ey, 1 
Deb ée. ois op ’01M-N S| 

Century Realty...... a 2 


Chesebrough Mfg Co 100 





Columbus (O) St Ry..100! 95 | 97 lst 58 1936..... 93 
Preferred ........... 100) 108%) .....|, Consumers’ L H & Pow— 

Colum Ry con 5s See Phiila list} DBO BUcsccostas pene J-D p220 cecce- 
Crosst’ wn 1st5s’33.J-D) 2108 |.. {Detruit City Gas..... BE a2cccs os 

Grand Rapids iiy...-100) 59% 6149) Ehzabeth Gas Lt Co.. “ioo) 3 
ee es | 85 | 86 || Essex & Hudson Gas 100} itz 115 





{jClatiin( H B) lst pref 100) 
}2d preferred 100) 
jCommon......... --100 











See Stock Ex chang |e list 
j12 





















































Rineuee Veli 100 
as pes | Preferred .... 100) 
Electro-Pneum’ ic n10! ¢ 
45 > || Empire Steel. .. 100 
$3 5 66 || Preferred ...... 100 
103 |104 |/§General Chemical ..100} 
8y Yl || #Preferred.......... luo 
|Gold Hill Copper ...... 1}! 
|Greene Consoi Copper.10)|t 
90 | 92 |\Greene Consol Goid...10/1. 
98 |100 || Hackensack Meadows100) 
106 |1L07%)| Knick’b’ker Tr Co recis 
200 || Hackensack Water © . —| 
115 -|| Ret g 48 52 op 12...J3-3 
73 | Hall Signal Co ....... 100 
47 Havana Commercial.100) 
118 Proferred ...........0 10) V0} 
ececce|eesccs Havana Tobacco Co.. 100] 
88 | 92 Preterred ... 6. scsc05 100] 
156 {159 || Hecker.Jones-Jew’l Mill 
let Gs 1922.........} M-S| 
lt 1 jiee Herring-Hall- Niarvin 100) 
| 32 1st preferred. . 
100 }LU03 2d preferred 
| Hoboke D sane ing 
| lh, Re: 
165. |...--- saunas Ou MoO 
183 j187 || Preferred . - 100} 
a ero i Hudson Re alty Kudaee | 
54 | 56 || Internat’! Banking( 30100) 
86. | 89 |) Int'n’l Mere Marine. 100! 
22 |} 25 Preferred...... . 
W7s| 738% Col tr deb4%1¥ 
International Salt. 
oo eo) ee 
4 5 || luternational Silver. 100} 
106 JILL Preterred 
“xen list Ist 6s 1948... 
83 || Lanston Monotype... | 
“0 || Lawyers Mort fnsur. 00} 
106 |Lus || Lawyers’ ‘Title a -100) 
2108 /110 | Lord & Taylor pret ..100) 
104 |....-./)4 Lorillard (P) pret ...100 
45 | 60 || Mackay ¢ Yompanies .. “100} 
#6 |... |) OG 60 cancadecs 100! 
34 | Madison oo, Garden. -100) 
vo V5 | 2d 6s 1919.........3 {.N 
| || Manhattan Sonat, .20)1 
Mex Nat Construc. pil00 
fl Monenepubel a R Coal. .50) 
Proferred ........ 50 ’ 
| 8 ||Mont d& Boston Consol .5\1 
102 106 || Mosier Safe Co....... 100] 
SS #0 || Nat EKnam & Stamp 100) 
20 | 26 || |Preferred.. 100} 
|| National Suret 
OS jaccose || New Central Coal 20) 
os ||N Y Biscuit 68 1911.M-s} 
UY9'e) 99 || N Y Mtge & Security .100} 
| *‘\New York Dock ....100 
41 > {Preterred ...... -..100) 
2iyi112 s!|N Y Transportation, 








Su'4 


105 
Ll 
1 

rod 
43 


OL 
| 
1 


1034, |) 


so 
or 
wa 





250 


225 


77 |} 


20) 
Nor Am Luiww’r&P uipi 00) 
Ontario Silver 10 


||Otis Elevator com.... 


96% 


s Libs 





|| Pittsburg Coal 


| 1 
Phoenix Mining 
| Pittsburg Brewing 
PPOIUOIOG crtcscceces 5 


43 || Preterred ..... a 
| Pratt & Whitn pref. ~ 100; 
|| Realty Assoc (Bklyn)100 
|| Royal Bak Powd pret -100) | 
---|| Russell & KErwin......25 
12 | Safety Car Heat & Lt 100) 
50 || Seminole Mining.......! 
56 _ || Simpson Crawtord Co onl 
57%)! Debstts'z4o0p’0d..J-J 
4 |/Singer Mfg Co........ 100 

Los | 


v 
Uo 





|5u0 
See Stock) EXch |list 
Amer Tobacco (new) | 

Common (w i) 


i| 
250 ! 


§4'% ag | 





Standard Coupler com] 00) 
= re fe rred . 100} 





Standar 
het 


lst 5s To10. i914 0m 
‘ennessee Coppe 
lexas & Pac ihe oul er 
1st 6s 1908 





Title Ins Coot N Y. 100} 
Tonapah Min (Nevada).1/t 
Trenton Potteries com 100; 

Preferred new...... 100} 


107 44) 107%!| Trow Directory new..100 


30 
88%). 


130 


116'4| 
14 
57 


108 
20 


> 
v0 
9L 





















S Envelope com. = 
9 Preferred.......... 106 


Industria! and Miscet | 


1451 


Bia 
65 
85 


60 


| 





48k 
x0 






Sy 2 
i2 38 
48 | 55 
W4'_' 97 
204) 20% 
RE 
12 | 15 
lu 15 
293 4 
76 | 82 

8 | 15 
15 | 35 
25 | 27 
36 | 88 
102 10S 

1 

30 | 40 

2 5 
| een 
@1u2 |1ud 
11 18 
#0 | LOu 
160 (i170 

5%, 

20 

76 

1” 

57 


315 

lvl 

115 
30'4 
72h 


lu 


1. 


105 || 


Vib 
i 


50u 






























lio |i 


155 





7% 






leq. o 1 10 
| Tithe Guar & Trust . tool 


||US Realiy& Imp See Sv’ ik Exch jlist 














U 8 Shipbuilding (w 1)... dU |. 
Preferred (w i) . 60 | cal 
6 certifs.. R 29%! 20'y 
118 | USSsteel © rp new 58 See| Stk Elx list 
| 18 | Col tr 85851 opt re ial -[21U9 4/1104 
| a } Col trs f5s8’51) not opt. 14109 4/110 
Universal Fire Ext’r. 100) 6 | 
10" ‘| Universal Tobacco. .. 100) | 1 
SU is) Preferred ........... 100) 2 5 
115 ||'Weatchester & Bronx | 
wit || ‘Lite & Mort Guar Co.| 180 |150 
+4 | Westingh Air Brake..50/t.....- 1134 
Sh Wwhite Knob Mining. “10} % 4 
}Worthing Pump pref.100' 121 ‘12544 





4 Buyer pays acerued interest. { Price pershare. ¢ Sale price, @ Ex rights. tix div, 


5] aaa on Stock acthsape but not a very active security. 





BUSTUN STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 




























































































Share Prices—Not Per Centum Prices STOCKS Sales ange tor Year Range tor Previous 
BOSTON STOCK /?%, the — mths 
Saturday Monday Tuesday |Wednesday | Thursday Friday oes Week 
Oct. 1 Oct. 8 Oct. 4 Oct. 5 Oct. 6 Oct. 7 EXCHANGE Shares} Lowest | Highest || Lowest | Highest 
Railroads 
83%, 83's) 824 83%; 83 83%) 82% 84 83 837%; 83 83%|Atch Top & Santa “5 6,635; 64 Marl4| 84 Sep27/} 54% Ang] 897, Jan 
100% 100% 206 ‘2 200% 1ul 101 100 100%; 100 100 100 1004, Do BOF... ccocesse 10 157) 88 Jan 7j/101%Sep27}j 85 Augil103\ Jan 
249 249% 249 249 260 250 260 248% 250 248% 249 |Boston Albany. “77100 175/239% J’ne 7/251 Apr25j[244 J’nej262% = 
*163 308 iss 153 | 153%1654 | 1568 153%/*1534%154 | 153 153 |Boston Elevated..... 100} 284 ty Feb 5)i54% Sep 26)|134 Aagi154 
*237 : "237 ec c0ce ». — Boston & Lowell 100) 3/230 Marll/240 Apr23}|230 Augi25u po 
166 305% 165 166 1644 165 [Boston & _— 100 161 138 Aug 3 1so%aty 13 161 J’nejlg95 Jan 
nit memnile scccce coccce] 174 174 =.” _Lemenesen 100) 10/166 Aprl6j174 7170 «J'nel77 Apr 
301 . a. ee Fee 2/295 Feb24|302 Oct 6/290 J’ly|805 Maz 
*145 148 “145 148 /|*145 148 Ghlegune R &USY100 20/136 J’neld|160 Sep30jj133 Sepji57 Jan 
esccce scoces] SSO BBB | ccccce coccce] scccce coccce] coccce coccce| ccccce ccccce] DO PFCl..cccoccee 100) 12)7116%9 J’nel5j/124 Jan 14/110 Novjl25 J 
1338 100% Last Sal 185%" on St Cone. Mont Clase 4. 100) ....-.|180 J’nel4/1s5% Sep 2//184 Novji96 Maz 
ata Laos seieseo Sep ’04/Conn & Pass Riv pref 100 coonia 160 Apr 6/1624,Jan 4//160 Javil70 Maz 
+280 285 283 | ...... - .---./{Connecticut River...100) 10/273 Jan25/285 J’nelujiz70 AughRé Feb 
139 139 188% 138% i38 my 139 139 |Fitohvurg pref.......100) 81/133 J’ne 6141 Apr 7/131 ay 2435 Feb 
“46 «648 *46 Last Sale|47 Sep’ mt & Electric....100} ...... 244%Jan 2] 48% Sep 12); 25 394 Jan 
©. cccce 83 *32 83 Last Sales3 Sep *04 pref .......-+. 100} ...-.- 73 Jan27| 83 Aug!8]j 75 Dec; 832Jan 
edeoen epened cutinsinwneinnll Last Sale|42 Mar’03 Houston El'tris com.100 ee ee 42 Mari 42 = 
@aegse ceases éapede cengua LastSalei7l1 Sep ’04| Maine Central........100) .-..../170 .= } 175 ” apr 26 6}}173 ‘9 Mayj180 
13 134% 14 14 13% 13 138% 13% — eo eens 1,722) 114 Se 24 Jan21|} 17 Nov 37% eb 
67 57 58 60% 5664 56 65 56%) ae 100} 1,227) 56 80%4Jan27|| 75 Dee} 96 
*13% 14% *13% 14% *13% 144} *13% 144/Mexican Gast Scie 100} 270) 5 Apr25) 14%Sep15j) 8% Nov, Dt 
#1914194 1914192 192 192%] 193 193 INYNH & Hart. ...100) 477/185 %_ May25|196 Jan 2//!183. May/225 Jan 
Sessee cecceu canene ceucadl yadetdeoenetl LastSaleii6s Aug’04|Northern N H.......100] ...-../159 Aug24/163y apr 7 Dec}i73% Mar 
eeseen saaues LastSale|228 Sep'04|Norwich & Wor prefl00) ....../222 Jan29/232 Apr21//220 Sep/232 Mar 
20L 201 393'2 S08 ‘g} 202% 2UZ4/Old Colony........... 100 86/198 J’nel3)207 Apr21jj196 Anugi212% Feb 
*74 7 16 76 75 |Pere sarqustis. seen 133 145} 74 J’ly26) 80% Feb 1} 74 J’ly| 91 May 
*68 TO%4) 7O TU) *704...... t Th 7l4} 71% Tl Do BOE, nennooe 272; 68 Marl7| 75 Jan13j| 68 Sep| 35 Jan 
39 «41 y 40% 404) 33 38 Rutland} WEGL...ccocece “100 793) 29 Angl2) 42% Oct 4/| 30 J’ly| 71 Jan 
eacece cocece apes Lastsalei5% Oct ’U3iSavannah Elec COM..10B] ccccce]..ccce cocscolecccce ccccoei] 7 J'ly] 26 Jan 
cangee e ete ee Feb’v4 00) 40 Janl15) 42 Feb 3! 75 Jap] 84% Jan 
v4 "94 Ny: ) 87% May25| 95%J’ly sj) 91% Oct )104oJan 
saseks aaneed Last Salels Jan 04) an 65 Jan SOE SITE 
102% 103%) 103% 103% 71% Marl4)104% Oct 4/)) 66% Augil044Jan 
93%q Y3%) VE% v4 r) ‘ 86% Mar 1| 954 Aug23 ‘ 
a 1 eccoce] 167 1 Vermont & Mass. 2/160 Mayl6/168 Aprzljjz162 Sep{178 Feb 
91% 91%) Yl%® 91% Vl Yi 91% 91%)West End - Ss aaditicattads 50) 377| 89 Jan 4) 93 Marlé 87 ta Aug) YT Fe 
110% 1104 110 iy Bee: Do pref......... 5y 47/108 Jan 4/113',Apr26//108 Sep]i16 Feb 
ts Last Sale\l6%q Aug’l4 Wieeensla © Centrai...100) 17g Feb26j| 154g Novi 26% Jan 
LastSa@le|37%q = Aug’U4 DO peel..ccco.cce 100) 40% J'lyl 38'J’ly] 62 Jan 
Last Sale145 Aug’U4|Wore Nash & Roch..100 145 Jan 7144 Sepjl50 Jan 
. Miscellaneous 
15% 15%) 15% 15%) 16 16% Ris 16%} 16 16%) 16 16 |Amer Agricul Chem. 100 16%0ct 51) 9 Nov] 26 Feb 
*76% 77 | *77 T7ai *77~ = 77's oo 738 «78 eaeeeneses a 81% Sep 20]] 66% Nov] 864 Feb 
5 6 4% 4% "45 5 oe a "44 4% 6 Mar3l 3 Sep Mar 
24 23% 23%) *: #24 4 ‘ 27) sep 16H 12 Sep Mar 
131% 131%} 13191324! 131% 133%) 131% 139% 13l 131% 24/1344 Aug 1091075 Oct 1344 Jan 
133) 133%) 133 133%) 183 133%) 133 33 133 133 33 5136 Aug3u}116 Aug[i23 4 Dee 
139% 189%) 1394135) 1394 139%) 1394140 1399 140 139 13049 Amer Telep & Teleg. se 140% Sep LU}j1L14% Oct 1169 4 Feb 
4 lds) 14% 14%) 14% 16%) 15 15%) 16 16%) 15 15 |Amer Woolen. -10' 15% Oct 5]| 6% Oct] 147% Feb 
83 83%) asl 814) Sly 81% Sli 82 81% 82%) Sls Sl Do pref... . 83% Sep 29/| 65 Oct} 794Jan 
onene OB% ..ccce] 9B% -cocce 3% ......| Last Salel4 Sep 04 Boston Land......... 10) 4 Sep2s)) S'aJ'ly| 5% Jan 
“117 118 /*117 118 |*117 118 1108 iid Last saleil19 Sep’vd4/Cumberil Telep & Tel 10U Jan 15/119) Sep 14115 Oct{127 Jan 
18% 14 14% 15% li4g 15 "14 14 14% 14 14 |Dominion Iron & St J’nel3) 15%Oct ¢ 64 Nov 62'4 Jan 
"6% 64) 6% be} 6 By} 6% 1M : 7 ‘ East Boston Land... Jan23| 7 Sep 540ct} 8% Jan 
- 257%) 257% 257) 25742579) 257% 267% 257% 5/230) Febluji265 Aug2z/\22: Dec/3l0 Feb 
"78% 172%] 173% 173% 174 173) 17S%4) 172% \ oe J’ne2zzjl7se.Jan Zzjjlss Sepjzvu4a Feb 
eat 42 42% 4244) 42% 42%) 42 42%) 42% 37% Marld) 444 Augls}) 30 J’ly] 48%4 Feb 
83 BS% S3y) B34—¢ SSH) Bsly SB%) So% Be 83 2 100} 77% Marl4 844 Aagld T4qd'ly|] &s%g Keb 
*130 188 [*184 188 |*186 188 188 10? “185 18s 12/173 J'ne 21188 Oct 5/|/164% Augilyv Feb 
“Lig LS)  18i@ 18i¢) *18y¢ LS) #146 1336 1 L's 1y Mexican Telephone. 10] 260) ls Apr3u) 2 Jan2d|) lg Oct] 2yJan 
180% 180% 229% 1350's] 12949 1304 Racket f 130% 130% 130 180s BS Selephes acovces lovj 240/118 Feb23j131'9Sep15//}2l Novil3y Jan 
egneee 1 1 D Peassce ceeee cceses cccsce PlantCom t’st sti com 100 bv; 1 Marl 4 Janu 2s Apr) 20 Jan 
10) 610 10 20 *8 * rocco 1 anon io “mena / Yy  peeweeee 100} 210) 10 Marzs} 17 J’ly Iff...... ask aes aaa 
221 3z2 221 a a | 2219 =e = 222 222 |PullmanCo........... 100) 255/208 Mari5i223 J’ly1sji97 J'ly/237 Jan 
By 8% 84 84 8% By 84 84 Lf, ane — Hole.. 10} 470} 6%2Janly| 8% Apri 6% Dec} 10 Feb 
102% 1024 108210339 *1024 103 “103 cccces 104% «105 %4/Swift & Co........... 100 108)299% Marz1j106'\, Oct 7} 99 J'ly32 Jan 
sellin enti pte uaniinl 224 224 Torrington Clase A... 25 50} 229d" 718 22gJ'ly lof} 25 J’ne] 26% Jan 
edges cesses sent care 25 Anug’U04 fe cccccccce 25) oee---| 25 Augl2} 25 Augiv|i 28 J'ly| 29% Jan 
2% #8 2% 3 “2% 3 a.  econee scene Union cep id & Mag. 25 26] 2 Jaul6| 2% Mar2y) 1% Jan 5 Apr 
1 83 103'o} 104 104 103149104 102 103 10235 —s United Fruit 100} Bud] 95 Feb 8/113 J’nelsj] 91 Anugi/lll Jan 
52% = 563 63 6S 63 63 53. 53 by United Shoe 45% Feb26) 63 Sep 2ij] 3840ct; 63 Jan 
l SlL%) bl\ Sl%/ 81 31 Do pref...... io 27) 28  Jan2s} 314 Sepzl{] 27 Aug] 31% Feb 
onthe sumpenenened S Leatber Ov} 6g Mayiz| lU%gsep2zs}] 7 Sep! 154s Feb 
 . ..  Paeeeeger Do pref 77 Janld) 87% Oct 4}) 71% Uct! 95% May 
cccese coccee] 2449 3h%g 8 Rubber. 10% Feb 6) 24% Oct 5)) Y Uct! Iso Feb 
ccccce ecccce] ccccce cccces Do pref.... HY ....0.| 40'gJan 6) 75% J ly ly) 33 J’ly| 574 Jan 
18% 19%) 18% 135%) U 8 Steel Corp. 5% Mayl3) 194% Oct 4 ry BS 
75 76%| T4'— 75% Do _ pref.... 1v ‘ 5 514g Mayl3) 76% Oct 4 
7B aqccce *75 °76 West End Land 20) °5U0) Apriz|-75 Janl4 
1 13 13. 184) West Telep & Teieg: 100 G'J'ne 3) 15 Aug 5 
*9l'g 97 91% 92 er eer lu 7s Marl4] 94 J’lyly 
8 *83 35 82 83 Westing El & Mf é 5} 75% J’nezs) 85 Jauzi ; 
*y24 luv “92% 100 Ol% Bly) *v1 97 De pret. $¥O0'g Aug silu0 Janldj| 8uU% Oct}illU Jan 
Mini 
*35 4 3% 4 4 4 3% 64 4 Adventure Con’...... 25} 1,205)-75 Aug 3 4% Sep 2 2 Dec} 18 Jan 
ld% 14%) 12% 14%) 12% 144) 13% 13% 13% 2 s/Allouez ............... 25/16,245/d33,— Mar sli1seSep 2 34 Jan 5'o Mar 
55% 58%) Se% 594) 69% 6O bY 61 6U'y 61%) 61 62 4/Amaigamated Copper100/2¥,854) 43 Feb 8) 621 Uct 7 33% Oct] 75% Mar 
eecese coccee Ea Te Se me Mar’’)4/Amer Gold Dredilng 5) ..----/°75 Mar2l) 1 Marlsj/*50 Fev] 1% beb 
“11% 12 *11% 12 *11% 13 “11% 12 LastSalelily Sep'v4|/Am Zinc Lead & 25 onecee 8 Feb2zs) 134% Augz2 6 Jan] 12% Mar 
neseth dutseel Senki onegeel suse ences eeneee ceeeee) LOSt*Sale2zs% Sep’'v4|/Anaconda 25 24) 24 Sep 2uj) 15% d'ly| 3144 Feb 
*-75 A | *-75 1 |*-9o 1 | *-9u 1 L 1 | *-9u 1 |Arcadian . L4J'ly25)/°75 Sep] b's Keb 
. eo *-25 6°25 25 °25 BU *bU 35 15 |Arnoid ... 1°75 Oct 7/25 Apr] 5 Mar 
13% 13%/ 13% 184 3 13 13 13%) 13 13 13 134/Atiantio . 26 835 14% Aug3vU} 7 Oot] 14', Feb 
*264 27 26% 26%) 26% 26%) 27 28%) 27% 284) us 23 Bingham Con Ming S . 5,313) 19 Mar 2} 284 0ct 6} 20 Dec} 392 Fev 
*47'9 60 | 4°47 “bu SO GO F9CO. cacecs ©GO  ccccee “30 *60 |Bonanza (Dev Co). 4uu/) "39 Mayl4)-55 J'ly16})°40 Dec]-y0 Mar 
o% 6% 6% 6% 64 6% 64 64 62 6% 6% 65g] Bustouc OnC&G (reis) 21 1,350} 6'gJ’ly26) 7gsep 1jj...... -.-- seeede. scene 
615 515 |*515 52u 515 52u 52u 62u |'515 520 52u 562U |Calumet d@ Hecia.... 25 84/435 Janu 4/525 Sep 7/ivu J'ly/551 Mar 
Ceccce cscces cennns Scngenl canned Caneel Gennes ocnnes “om “als 9 = Sep U4/Catalpa (Silver)...... 10) ......)°U5  Apr23)-vy J'ly 15//05 Fevl-iv Fev 
27s 4a 274) 27% 27%) 27 27%) 27 23% 27% 28 {Centennial ..... -- 20) 4,167/d14%4 Feb sitzoySep 7 2 J'ly} 31 7g Feb 
“2 8 "79 Syl "7 Bal "72 dz Last Sate 2 Sep’v4|Centrai Uil....... 25} ...cc- 6%gd'ly 20) 1U) May2u) 
*31 ‘82 30 «32 | *3S ln... ‘40 “40 Bi “40 “33 40 |Cons Mercur Gold... 6) 2,065|°20  J’ly15|-75 Janu 6 
erases cances] cascse cncces] coccee coneee 10% 1U%) ......  --000 Continental Zinc..... 25) | 50) (TeApr Oo} l2%4 Apr y 
67 o7% 6 23) 59y Sep 15 
14 14 36 Jan & 
8 8660 72 Jan 2 
Secces cocces J113 Jan2z 
“2% 2% 2% 3 Sep 2 
a sy 84 3% 84| Franklin... 7 Z 2] 95%Sep 7 
3% «64 3% 3% 34% 3% By Bs 3% 4 |Granby Co 2% Maris} 4% Apr2y 
“1% 1% ly 14 1 15) 1% 1% 1% 1% 1% 1%)/Guanajuato Consol... 6égkebvls) 2 Apr 8 
Zi 21%) 20% 21%) 20% 31 2U% Zl) Buy 21 U%,|Lsie 1 —— teense 6 May2i) 22% sep 24 
4% 4% 4 4% 44 4'y 4% 4% 5 6% 6 3 Feb25| 540ct 7 
OOD  cacgas *6U0 65 | *6O ...... se bu | *S50 ...... 45 J'lyid| 1 Aug2s 
i 7% 7 7 7% 7% 7 7 7% q 34J’nelu) 7%4Oct 1 
7 438 4% 43 43 «(48 48 48 47) 474 7 34'g Feb 3) 48% Sep 7 ¥ 
“44 5 “49 6 “a 4% 4% *4% 5 “455 6 |MontanaCoal& Coke 25, 400) 24Janly) 6%, Aug30}// 2 Nov) 3 Mar 
wnhnee: high sian edaadli meade 14g L's] -.---2 eeeee-] s.eeee  ------/Mont d Boston otfs.. 5) 2U0/°40 J’ly 6) Ll%ysep v/°55 Nov) 2% Jan 
“75 L }*75 “7d 1 | *-90 1y sae tote 90  Sep’04/Uld Colony.......... 25] ...... 60 J’ne 9} Le Apr2s}| 50 J’ne} 2% Feb 
18 1S) 18% 19%) va 19%) 19% 2% Ue 20%) 20% oi eee © Semmaten 25|10,081) Y4y Feb ¥) 21% 0ct i]) 5S Oct] 23yKreb 
82 Blu) b2% B24) Bl% B24) 82% 83 aus 83% B34 87 |Usceola..... 25) 3,068) 53° Fev 8} s7 Oct 7} 434J'ly| 79 Fev 
234% et 24 2 "234% 24 24 24 24% 254%) 25 257.) Parrott (Siiv & Copp) lo} 3,254) 2u% Feb 1) sy) Feb 2]/ 16 J'ly| 34. Feb 















































2N NM} *2% 2h) *#2%g 2h 243 24s 29 24| Phenix C 25) 520) d°50 Aug ¥/ dy Jan25|| 2% Dec} 7% Feb 
91% 15 92 «8 uv «(8u 81 91 90 «91 91 yO ee 25] 37) SU Feb25}1u0 Jan 5j] 80 Oct /126 orev 
ls} *1 . . = eS ismeie 1% 1's 1 1 |Rhode [slanid.. 25 225) 50 Mayzs 4 si}°75 Nov) 4 kev 

oi 1% 14 1% l% 1% 6) 1%16 1%1.6 1% 1% 1% 1% Santa Fe(Goid & Cop) 1} 2,217 Ligd’ne24) 24 J'ly 15 1,J’ly} 3 van 
4 4 4's *s 4 5 | Bie 54 6% 5% 6b 's/Shanpon .............. 10/39,20} 3 Auglz) 9yJanlal| 7 Dee! 14% apr 
118 118 | 115 115 | 116 119 [*ll6 118 | 115 115 | 116 §=119 |amarack .. 5} 232} 85 May3ij/120 Jan1y|/ 75 J’lyjivu Feb 
PE PERS footer! Reet Lastsale|25  Sep’04)Tecumseh ........... P “25 J’nezU) 50 J’ly 13//°25) Nov) 1%1¢ Keb 
nance crepes cngges cocgns] cengeseccnsa| <ongee seces bass Salone Jy 0s: Fonmeasee..2....-...- BB 0.2. )o<ccee cccccsiccce.c cscsee 17% Jan} 33% Mar 
7% «=7%) | =— 7% By 77% Bh 7% = B% 7% 7% 8 |Trimity........... LIIIl 25] 6083] 3% Marz5|"" 8% sly 25|] 44J'ly| 14 Fev 
oppnee: signin seguaiecataanid eaten Capen ecasen eeenu Last sats Mar’v4|Upited Copper.......100) ......) 6 Marly) 6 Mariyj| 4 Dec! 31% Jan 
2h = 2i%f 2h Jl) Bl% Bl%; 2. 21 2U%g 21%| 21% 21%/UmitedStates Mining 25/13,05z) 18 Jam 4) 23%J'ly 2!) 164 J'ly| 27% Feb 
Als) ALS) AL Ly) AL oilN) 11) ol 1049 10%) 10% 10 4Y/Unit StatesCoal GU) 25) 1,245) 3'sJam 4) 12% Augsuj} 8 Deco} 17 Mar 
41 41N/) ah lt) 42 G4) 40% 414) 40% 414) 4049 41%) Utah Com (Gold) ..... 6] 8,750) 300 Jam 2) 4353Sep 7}| 22 Jan] 33% May 
a 4) 4 4u/ 4% 4%) dig 45) 4 44) 4 4'y| Victoria ............. . 26] 2,060} 2%eJ’mell} 4°seply|] 14 Dec reb 
*84 9 84 9 8% 84 ) 9 *84 9 83% D PIR cc cccctccsscese 25} 200} 5 Feb23) 10% Aug29]] 5%J'ly|t14% Mar 
90 «6980 894 90 89% st 0 90 sv ov vu 92 |Woilverine ...... e---. 25] 1,251) 69 Jan 5] 93 Sep of| 61 J’ly} 77_ Mar 
29 1 1 1y 1% 1 1% 1s iy 1% 1% 14/Wyandot ....... ninaete 25) 6,065} 50 Febz3} 1% Oct 5{/-75 Oct] 2% Mar 
© Botore pay’t of asacse’ts called in 1903. @ Before pay’t of assess’te cailedim 1904. *Bidanudasked. j New stock. fAss’t paid. +Ex-rghts. gdEx-div.&mghts 
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BONDS esl pri Week’ . ' BONDS |~5 , — 3 , 
= 2 ce eek’s =z Range os Price Week's > ‘ 
BOSTON STOCK EXCH’GE | St| Friday | Range or |2= ‘Binee BOSTON STOCK EXCH’GE|3—| priday_ | Range or |8= Sone 
WEEK ENDING OCTOBER 7 j£< October 7 Last Sale RZ January 1 WEEK ENDING OCTOBER 7 SS! October 7 Last Sale |S January 1 
| Bid sk|Low  High|No||Low High | |Biad  Ask|Low High! Nol Low High 
Am Bell Te lephone 4s....1908/J-J 99% $93, HO% 99%, 3 97% 99% ]/ [llinois Steel deben 5s8....1910)J-J| 99 99k) 99 lil 96 99 
Am Telep & Tel coll tr 48.1920/J-J|} Y6%Sale | 95% 861g) 43/] BX1g V7% Non-convert deben 5s...1913/A-O} 00's fate gy + Ti] 98% oy 
Atch & Nebraska 1st 7s..1908/M-S] .. 109 109 Jjjlos 109 Ia Falls & Sioux C Ist 7s... 14 A addows 128% J’ne'U4]..../)128 128% 
Atch Top & 8S Fe geng +. 1 A-O 10i% Sale 101% 1017} 17)| 975, 102531] Kan C Clin & Spr Ist 5s. 1A-O 100 “1100 100 4 97 100 
Adjustment g 4s....J'ly 1995|Nov 96 9 Sale 964% Y6%) 1) 87) v6] KanC FtsS &Gult lst 73. J-D) 109 * 109 10 > 207 0 28 
Bosion Kivct Light 1st 68. 1908/M-S] . i bdsohie 2 thaniabedl _ i Kan C Ft Scott & M 6s.... M-N| i21l%Sale |12i% 121%) 1Uj117 
Consoi Ss 1924|M-S 110 Feb’04 KanC M & B gen 4s. ‘* M-S, 95 95 Aug’04)..../] 92 155% 
Boston & Lowell 4s. J-bD 104% Apr’00 Assented income 5s. M.S YO vl : 1 
Boston & Maine 4s. J-d 117. ~Feb’v4 Kan C & M Ry & Br Ist A-O 103% Aug’04 
improvement 48... 5) F-Aj 97g Jan ’O2 art Jo&CB ist 7s. J-J 106% Sep '04 
Bost & Mon 3d issue 78.. M-N 1 Mar’03 LR& Ft Sm id gr 1st 7s. 5) J-J 100% Sep ’04 
Boston Terminal 1st 349s. rs! F-A 1124 Jan ’03 Maine — _— lst 78...1912)A-0 1204 Sep "04 2 
Bur & Mo Riv ex 68....... 8iJ-J 1124 Sep '04 112 113 Cons 1st 48 .............. 1912/A-0 iy... = ee an 
Non-exempt 6s. 318 J-J 4 Sep 04 1004 102 Mara me i Oni lst 68.1925/A-O -{118 May’O04}....//118 118 
Sinking fund 48... J-J 99 Sep ’v4 99 96%, |] Mexican Central cons 48..1911/J-J 67% Sep '04]....]] 58% TO% 
Butte & Boston 1st 6s....1917/A-O “— ££ .... — eae lstcons inc 3s....... Jan 1939)J'ly 16% Sep 04] .../] 13 16% 
ot Rap & Mo R 1st 78.1916|M-N 129s Sep 'U4)..../|128 1294s]] 2d cons inc ee 6% May'04]....]] 6% Te 
ee 1909} J-D) 1174 Fev’03}....)|...... ......]] Mich Telep cons 58 tr rec.1929) J- -| 75 J’ne’03}.... ° 
ons Vermt lst g 4s. "May1920 1 ie 73 80 478 8&1 Minne Gen Elec con g 5s 1929) J-J 102s Aug’04|. _.-//102 y 1024 
Chic Burl & Q extend 48.1905) J-J 100 Sep ’04). .-/| 994100 New Eng Cot Yarn 58....1920/F-A 93% D3) I] WX O97 
lowa Div Ist 5s 1919/A-O 107 Jan’04}....}}...... ...... New Eng Teleph 68.......1906/A-O 101% Aug’04}....|/101% 102 
Iowa Div Ist 4s. 9} A-O 100% Feb’04]....//100% LOOY}] 68 ......... oneeeseceee----LGUT/A-O -{103 Aug’04}....4/102 103 
Debenture 5s...... 3|M-N 105 J’ne’04]....//104 1LU5 4 1¢ A-O -{103) Apr’04]....// 021g L044, 
Denver Exten 48.... F-A 100 J’ne’v4!)..../) 99% LOO 1915/A-O -|106 's Mar’03}....]]...... .-- 
Nebraska Exten 4s. M-N 106 %4 Deo U2) ..0.ff...200 cosese N Ye My Eng lst 7s8.......1405/ J-J 100% Sep '04}....//100% 1025 
& SW et4s..... M-S 35% Sep ’04)...-/) 98's 984 BEE DD occcsceqsnescse o---- 1905) J-J oe LOO 4g 10L4, 
Illinois Div 344s. J-J 4 Sep’04!..../) VO%» 84 |) Old I He gold 48 ........1024/F-A --LO4y 104 
Joint bonds See Gt Northern Oreg Ry & Nav con g 4s..1946/ J-D «ee LOL 1OL4g 
Chic Je Ry & Stk Yds 5s .1915) J-J 1 109 1/105%109 |/Oreg Sh Line lst g 6s..... 1922/F-A wee 120% 121 
Coll trust refunding g 481940 A-O 98 Sep’v4l..../]/ 97 98%]| Repub Valley lst sf 6s...1919) J-d woes | LUZ 's LUSH 
Ch Mil & St P Dub D 68..1920|J-J 25 J’ ly '04]....1/124% 125 4]] Ratiand 1st con gen 4'98.1941/J-J es | 
Ch M & St P Wis V div 681920) J-J 123 9 Apr’4]..../]123% 124% Rutland-Canadian lst 491949] J-J ee 
Chic & No Mich Ist gu 5s.1931/M-N $06 ly ....--/104% Sep '04)....J100 104% |] Savannah Elec lst cons 58,1952) J-J a 1 
‘hic & W Mich gen 5s....1921/J-D} 108 ....../108 Sep ’04)... 111054 108 Seattle Elec lst & me eee 1930) F-A 1/100 a0; 3a 
Concord & Mont cons 48..1920)J-D) ...... ....-.|109% Mar’02]....])...... ......]/ Torrington 1st g 5s....... 1918\M-S = 
Conn & Pass R a ..-1 -, o coce- [113% Jan 03}... ..1]....0. .0---. |] UnIOnN Pac RR ered. 1947\J-J 1 100% 104% 
Current River 1st 5s..... 27|A-O] 100 ...... 100 100 5100 101% lst i conv 48.........-1911/M-N peed 1038 
Det Gr Rap & W i darZia6 A-O} 97 98 | 98 Aug’04)....// 95 98 U nited Fruit conv gen 58.1911|M-S 3 100% 1138 
Dominion Coal lst 1913|M-S| 107 ....../106' Sep ’04). ..//105% 109 US Steel Corp 10-60 yr 58.1963/M-N| ............ eooe|] 71% 80 
Eastern lat i... M-S} 103'y ......)103% Sep ’04). .../103% see% West End Street Ry 4s....1915/F-A wee ]LUZ LOZ 
Fitchburg 48 .......... IM-8) ....-. ....../102 2 Apr’04/....//10 —_ i rea 1914.M-S seed 4105168 
EEA EES ST peengee os SP eget Gold debenture 4s...... -1916/M-N ia Teale 
Fremt Elk & Mo V 1st 68..1933/A-O} 137% ......}137 9 Aug’t'4/..../}137 “7875 SE Oe vn tntnnnseapedenes 1917|F-A 4}....// 101% 102 
Unstamped lst 6s...... ~1933)A-O] 137% ...... 137 Feb’U4}....//137 137 Western Teleph & Tel 58.1032\J-Jd 1 4i 98102 2 
Gt Nor CB&Qcoll tras 1921 J-J| 6% Sale | 96% 963,) 37] 90 98%]) Wisconsin Cent lst gen 481049) J-J 874 J'ly 01 tah PAR 
Registered 48............ 1921/Q-J] 9% Sale| 96% 96%) 4) 90% 9641] Wisconsin Valley lst 78..1909)J-J} 112 ....../112 Sep’Od]. ..\j/112 112% 





Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. *~ No price Friday; latest bidand asked. {| Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 














Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range tor Year Range for Previous 
of the 1904 Year (1908) 
Saturday | Monday Juesday | Wednesday| Thursday | Friday | (¥or Bonds and Inactive | week 
Oat. 1 Oe. 3 Oct. € | Oct & Oct. 6 Oct. 7 Stocks see below) Shares} Lowest Highest Lowest | Highest 











80 - 81 80 804%; 80 81%) 80% 80%) 81 814 736) 57'gJan 5/) 82 Aug26)| 58%Dec| 724Jan 
95% 964) 95 954) 95 95 94% 95 94% 95 95 964 615) 71 J’ne 2} 97 Sep2y| 844O0ct/11i8 Jan 
16% 16%} 16% 16%)*...... 16%) 16 Ids 16 16 15% 15% 2,605) 7 J’ne2i| 16% Oct 3j| 10% Dec] 28\Jan 
*83%mq 344) 34 B44) 34% S44! 33% 33%! Sey 32%) 32% 325% 2,276) 13% J’ne21) 344 Oct 4/) 20 Oct| 45 Jan 
ds «68h S'a 8% *7¥ By emotes eccccs coccce| cocece soccce 605) 6%J’nme 1}; ¥Y Sep2si; 8 Oct! 144 Jan 
Philadelphia 
8 48 48 48 48 48 48 47% 47% 48 48 |American Railways.... 50) 490) 43 J’ne 3) 49% Augl5|/ 40% Dec; 52%Jan 
22% 227, 22% 2 24% 23%) 23% 23%) 23 23%! 22% 23 |Cambria Steel . 50/11,909) 18% May25| 2320ct 4// 17% Nov) 26% Jan 


- 


23% 
6 6716 619 61146) 64 64% 65 64) Bie 656) 6lig 65)6/Consol Lake Superior$.100| 9,445 Ig May 1|¢ 6% Sep 1Y lg Nov] Y%j)¢Jan 
12's ‘ 12 12 1%, Do ef.t 100) 2,544) 153 Mayisitiz4 Sep 21 % Dec) 40% Jan 















































































































































ll‘ 12 12 12 3 } ee 1ll% 1 PEC. S .ccoccece 
Vy Ys 95% 9%) Y7% 16 969) Y' 9% “H%y 9) 941.6 _9|/Electrio Co of America 10} 3,071] 7% Feb 8| 10 Sep 20|| 71,4. 0ct| 10% Jan 
scmenh wewasal Sackse-beenel hénacg saeanel .deeet o sesess D  sscceskiie dnibieaied *s 10 |jGen sr interim ctfs..) .....-| 65 gJ’ly 16] lé‘ekebv sj| lu Dec] ll bee 
Sacesc cacans] Soccse esccec] consce sescus] eccnce cccces] csccee cnqces *28 8 3U pret interim ape (esate = Augl] 38% Feb 4]| 19 Nov) 36 J’! 
$8 88%) 88% RY 83'o 89 88'e 8S%) 87% 87% 88 88 mm. Coal & Nav.... 50] 1,112) 624Jan 14] 89'gSep 29/| 64 Ang] 79% Fe 
43% 44%) 44 444%) 44 44%) 4445 44%) 44% 45%) 44% 45%/Leligh Valley.......... 50/17,283 33: 44 Feb26) 45% Oct 7|| 34% Nov) 45%Jan 
sansaisecese jannee sebney 34 3 2% 34%) *3% 3%i/Maraden Co............. 100} 1,345) 2% Mar 3} 4!;6Jan 25) 1 .Sep 4 Jan 
“661g “66546 651% 1g CO%) OY 66% 669 67% 664% 67 665.4 66%|/Pennsylvania RR...... 50/16,435| 55% Mariz| 674 Oct 6)| 55% Nov] 75% Jan 
424 42%) 4249 42%) 42% 43 42'9 4%'9) 434g 4349) 42% 43 |Philadelp’a Co (Pitteb) 50/14,455) 37% Mayl7!) 43%Sep27/} 35 Oct| 47% Feb 
Ty Te 743 74g 7 7 6136 5516 6316 6146 7 71g| Philadelphia Electric... 25] 6,336] 5 May20| 74%Seplui| 5 Aug) 9 Jan 
*164% 16 15 15%) 154 15%) 15 15%) 15 15 15 16 |Phila Rapid Transit... 50) 5,841) 8 Jan 6/118 Sepldj) 7% Dee} 17% Jan 
———, V4'4 34% yo] 34's 34%) SAY S413 9) 54% 355yg) Solgg 36'y) Reading ......... ecereee 50/92,142) 14g Marld) 36% Oct 7) 18% Nov)34igJan 
43 430 43 | 42% 434%) "43 434) 434 434) 43 45 Do ist SOME as sckns 50 69) 38) Mar 1|) 434% 0ct 6)| 36 Sep |44!!1,_ Feb 
ohts, B38 | *37% 383 | *38%4 By 33% 39 | *4353 39 | 88136 39% Do 2d pref..... eeee 50} 2,183) 23 Marla] 394 Oct 7] 27% Nov) 40'sJan 
*557% 56's) 56 56 55% 56 56 56 56 OSB 66 66 [Union Tracton......... 50 63x] 45% Jan 2) 56% Sep 8) 40%Sep| 47% Feb 
96% 97 97 = 3 96% Y7%) 96% 97 96's 96%) 95% 96%|/United Gas Impt....... 50) 6,152) 31 Mayl6) 00% sep 20j| 76 Oct |116yJan 
isthin coed es Pere eee eer BL 22 |Welabach Co ...........100] ......| 22 J’nels} 22 J’nels|} 20 Aug) 31 Mar 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid ‘| Ask 
Inactive Stocks Bonds Phil Elec gold trust ctfs.| 1024/1024 ||Chas Ry G & E158'99 M-S 85 gv 
American Cement..... Al Val E ext 78 1910 A-O Trust certifs 4s 63 Charl C & A extds.’095-JS| 116 |..-.00 
Amer [ron & Steel AmRys conv 5s 1911.J-D P & E ger M 5 g’2U.A-V0/ 116 |...... | or -1910 A-O} 112 |...... 
Bell Telephone Atl City 1st 58 g°19.M-N Gen M 48 g 1920.. BAO) -ncsas 104% City & Sub Ist 5s..’223-D} 113%) -2222 ° 
Cambria [ron.......... Balls Ter 1st 5s 1926.J-D Pheé Read 2d 68 33.A-0 124 4/125 '9// City & Sub( Was) 1st 5s’48) 102 4/103 
Central Coal & Coke. ivv Berg& EBrw lst on ae Con M 7s 1811... = D} 120%4)120% Col&Grnv 1st68.1916J-J/ 117 |..... ° 
Praderrea .....cccccces 100) Bethle Steel 6s 1993.Q-F Con M 68 ¢1911.. J-D} 112i. .... ---LVIUT-D] LLL 4illi% 
Consol Trac Pitts | Che & D Can 1st 68’16J-J Ex Imp M 4s ¢'47,.A-O 105 {108 1939 J-D] 115 |115%y 
Preterred. ....c.0-« Choc & Me 1st 53 1949 J-J Con M ot '82 48 '37.J3-J Gad Alni 8 58'°455-J) 1604/172 
Danville Bessemer Ch Ok &G gen 58’19 JJ Terminal so 108 1.Q-F GaCar& N lstisg’29J-J} lil 
Diamond State Steel. Col St Ry lst con 58 1932 PW & B col tr 48’21.J-J) 039/104 |/Georgia P lst 6s...'22 J-J} 125 ‘ 
Preierred . |}Con Trac ot N J lst 58.'33 Rochester Ry con 58 1930] ......|..-... |] Gasod& Kla 1st ds 1945J-J) 11/ 
Easton Con E! f |E& A 1st M 58 1920 M-N S R ESide 4s interim ctfs) ......)...... G-B-S Brew 3-48 1951M-S; 6 
Elec Storage Batt. “Ti00 .|| Elec & Peo Tr stk tr ctis U Trac Ind gen 5s'19.J3-J| 98%) 99 2d income 58 1951 M-N 2 
Preferres ...........100) | Elm & Wil lst 6s °10.J-J U Trac Pit gen 58’'97 J-J| 116 |116%9/| Knoxv Trac 1st 68’28A-O} 16: 
Germantown Pass.....50} 1% | Eq Li Gas-L Ist ¢ 58 1928 Welsbach s {58 1930.J-D| 60 6U%4 || LakeR El 1st guis’42M-S; 11 
Harrison Bros pref...100] ...... ----- || H& B Top con 58'25 A- BALTIMORE MetSt(Wash)latis’*25F A 
Indianapolis St....... luU} . | Indianapolis Ry 4s. 1933 Inactive toc Mt Ver Cot Duck lst 5s. 
Inter Sm Pow & Chem.50) | Interstate Rys— Atlanta & Charlotte..100| 155 IE APRESS: 
Keystone ‘elephone ..50) . . | 3-3 g-48 1043. --5:-- FA 51 |....--|| atian Coast Line RR 100) 136%|1374|| NPUN&U P 1s8t58'38 M-N 
Preferred ..........- 50) ..... Lehigh Nav 4495 '14.Q-J| _..... --*s-=|] Atlan Coast L (Comn)100} 285 |297 General 58....1941 M-S 
Keystone WatchCase, ivu ‘ RRs 48 g..... 1914.Q-F} 102 }...... Canton Co ‘100| 90 95 Norfolk St lst 58'44..J3-J 
LAG REOGNOTE. cccescacce De sasces . Gen M 448 g.19 924.Q-F BD licccos Georgia Sou & Fia.. 100| 30 North Cent 4'g8 1925 A-O 
Little Schuylkill....... 50 - || Leh V C Ist 58 4 783..J-J) 112 |...---11 1st pret *“"100| 97 |iv0 || 68 1904.............. JJ 
Minehill & Schuyl -.. | Leh V ext 48 1st 1948.J-D] 110 {°220.: = eeaprer ~- ie 60 | 70 Series A 58 1926. es 
Nesquehoning ........50) -..... ° BE 78 BOI0. woncocves G-B-S Brewing. ......100 q Ty||_ Series B 58 1926... .J-J 
N Haven Iron & Steel. 5 24) 8 Consol 68 1923. - Mt Vernon Cot Duck. 4 44g Pitt Un Trac 58 1997.J3-J 
North Pennsyivania..50} 103 |1L03% Annuity 6s8.... - Unit Elec L & P pref.60 38 B99 Poto Val 1st 58 1941..J3-J 
Penn Gas Coal..... DB acoces . sees || Leh V ‘Prac 1st48°29.J-D ; Sec Av T( Pitts) 53'34 J-D 
Pennsylvania Salt. 50} 99 {100 || Nat Asphalt 5s rects.... Bonds Sav Fla& West 58'34 A-O 
Pennsylvania Steel..1U0) ...... .«--. || New Con Gas 5s 1948 J-D Sansa & Pot 5s....,..| 1014,/102 Seaboard A L 48 1050 A-O 
eae 100} 85 |...... | Newark Pass con 5s 1930 Atl & Ch 1st 7...1907 J-J| 107 {110 Seab & Roan 58 1926.J-J 
Phila Co (Pitts) pret...50) 45%) 46 NY Ph& Nolst4s ‘sv JJ Atlan C L RR481952M-S} 984| 985|/South Bound 1st 58..A-O 
Phil German & Norris.50| 15 | Income 4s 193...M-N Atl Coast ee -D} 120 |122%/| UEl L&P 1st428'29 M-N 
Phila Traction......... 5 No Penn Ist 4s ’36..M-N Ctfs of indebt 48....5-J| 43 95 Un Ry & El lst 4s’49 M-S 
Railways Geueral. - Deben 6s 1905..... M-S) Balt C Pass 1st5s’11M-N| 107 Income 48 1949..... J-D 
Susqueh [ron & Steel... Penn gen bs r 1910..Var Balt Fundg 58.1916 M-N/| 119 Va Mid 1st 68 1906..M-S 
Tidewater Steel. Consol 63 ¢ 1905... Var Exchange 3198 1930 J-J| 111 2d series 68 1911...M-S 
Preferred ....... ° Consol dsr 1919... Var Refunding 38 10525-J} 114 $d series 68 1016..M-8 
United NJ RR & C..i00 Penn & Md Steel con 6s. Balt & P lst Usmi'1 -O} 112 4th ser 3-4-58 1921.M-5 
Unit Pow & Trans. |}Pa& N Y¥ Can 7s 'U6. - D Balt Trac 1st 5s..’29M-N| 114 5th series 58 1926.M-5 
United Trac Pitts Con 58 1939 A-O No Balt Div 58 1942 J-D] 119 Va (State) 3s new '32.J-J 
Preferred....... Con 48 1939.. os Convertible 58."06 M-N| 101 Fund debt 2-33 1901.J-J 
Warwick Iron& S Penn Steel 1st58'17 M-N] ...... Cent’! Ry con5s1932 M-N| 114 West N C con 68 1914 J-J 
West Jersey & Sea Sh. bo People’s Tr tr certs 48 *43| 103 Ext & Imp 58.1932 M-S| 112 WesVaC&P lst 6g'11 7 
Westmoreland Coal...50 P Co lsté& col tr 5s'40 M-S| 110 Chas City Ry 1st58’23J-J) 106 Wil & Weld 58..1935. 














‘ Bid and asked prices; no sales on tlugday. {| Lowest1s ex-dividend 4 Ex-rights. 1$15 paid. ¢ Reorganization certificates $3 assessment paid. 4 
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Zuvestment and Railroad Intelligence. 





RAILROAD “GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the e avniny ss for the period from July & to and including such iatest week or month. 

The returns of the street railways are brought together separately on a animes ca page. 
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| Latest Gross Larnings July E.. Basal Latest Date | Latest Gross arnings — juvl & Latest Vale, 
» | } 
ROADS | Week | Current Previous | Current Previous ROADS | Week | Current |e revious ; Current | Previous 
| or Month | Year Year | Year | Year or Month Year Year | Year |} ear 
- —— nel a Te 
| | | | er | 3 | | | 
j - + | + ~ 
Ala Gt Southern isd wkse pt 59,505 676,229 670,311 | Manis & No Eas’ |July..-.... 3 34,332 29,656 
AlaNO& lexa-|Pacitic Manistique .. ....;/August....| 18, 465 16,728 
NO & No kast.)2a wk Sept) 42, 000 41,000; ..... oo eceseees) Maryl’d & Penn.. (August ont. a 30 55,615) 60,551 
Ala & Vicksb’g)2d wk Sept =, 000) 9,000 iaduaan " i {Mexican ¢ tent’ l.//August.... 2,089,896/2,052,815) 4,066,710) 4,055,657 
Vicksb Sh & P.l2zd wksept) cor-ee t Mexican I-tern.) August... 450,471) 536,501) 1,221,277) 1,079,689 
Allegheny Valle )|July....--- | Dee. 136,389 *Mexican Ry.... |Wksept 17) 115,000 v1, 800) 1,227,000) 1,065,100 
Ann Arbor....... sd wk sept! 135,730 154,226 {]Mexicausouth’t 2d wk Sept; 21,99: 5I 206, 7 Ss 
Atch Top & 5 Fe./August... 310, 187,170 10,931,325 || Millen & So’w’n..|August.... bay 
Atlanta & Char..\July. .... "$17 »=8d] "Bo0262 317,259 260,262) Minera! Range../4thwkSept 18,736 18. 61 14 15, 
Ati Knoxv & No./August... ; 63,049) 65,92 121,226 123,377)||Minneap & St L.|4thwkSept S8Y,12Z1} 984,550 8 
Atlantic & Bir. a) june _.... SE.B00) noc. ane --- MStP&S St M.j4thwksept! 246,441) 205,917} a 3 
Ati Coast Line...) Auguasg.... 1,408,990) 1,359,52 2,929,083 Mo Kan & texas ithwkSept, 700,794) »389,° 
Balt & Ann SL...) July....... 13,6 16,215 14,603 Mo Pac & Lron Mt 4thwkSept)l, 142, 139,1/ 
Balt & Ohio....../August... 40,980,425 11,1 44, te 11,893,915) Central Branch/4thwkSept) 34,000; 71,00) 7: 000} 453,000 
Bangor & Aroos! August..../ 176,010) 166,365 $28,974!| | ES ithwkSept 1, 176,000|11555 3000] 11,607,665) 11,592,151 
Bellefonte Cent’)|August.... 3,938 5,696 11,535, Mob Jack & K C.|Wksept 17} 9,004! 7,046) 395} | 73,03: 
Bridgt & Saco R.|Juiy....... 1,397) o 035 4,397) 5,055 | Mobile & Ohio... .'/3d wk Sept; | 144,185} 128, 199| 599,43: 
Bull Roch & . i.ts|4thwkSept = GU. >) 2,129,035) 2,177,001 | Nash Ch & St L../4thwkSept) 266,159 255. 380} 2,? 1 
Bullalo & Susq August... 96,241) 176,557) 157,225 | Nat'l RRof Mex! ithwksept| 270 214 265 >, 422 2,705, 71 






899,300) 776,400 | Ney-Cal-Oregon .|August.... 


Canadian North. |4thwksept wl 100 
Vj13,044,071 12,010,500 Nevada Central..|July...-... 


Canadian Pacitic 4unwksept 1.277.000 1, | 
28) 20,998 245 









Cent’! of Goorgia) athwkSept 814,900) 2,400,948) 2,183,345 |N ¥ C & Hud Riv|September|7,250,5 
Cent’! of N Jersey | Auguad. .../1,079,575) i, 933): 260) 3K 3 3,569,847 N Y Ont & West./August... 1,364,087 
430/12,847,305 | NY Susq & WentiAugass..- Ret i8z,8L0 


Centra! Pacitic..|January ..)1, 160,609) L349, 7S 


Chattan South'n.|ithwkSept S44) tl 30,017 | Norfolk & West’n|August.. 







5 291) 




























































Chesap & Ohio.../Aucust.... L819, . 284) 3,216,666 | Northern Centrai/August.... 
Chie & Alton Ky.|August.... 1,193,064 1 047,166 2,140,204 0,073 || Nerth’n Pacific... [August oa 3 , 
Chic Gt Wesiern |tthwiksept) 215,066) 231,050) 1,557,653° 2,154,687 | Nor Shore (Cal)..| February... 30, "339! 64y 313,05 o 
Chic Ind & L’v.. |\AthwkSeyt) 152,276 150,756 1,466,206, 1,155,619 | Ohio Riv& Wesat.. ‘lJuly. pe, 17: 5} 18,141 17,555 
Chic ay & St b|August.... 4,205,004 4,175,041) 8,207,274) 3,337,604 | Pacitic Coast Co.|August .. | 61 17 7 10! 567,353} 1,215,505, 1,127,716 
Chic & North W |Aucust..../4,029,010 4,843,7 46) 9,554,000 9 ‘G10, 145 |¢Penn—Eastt »€E/August. -.. LOZUYSYO L1041290)19, 735u, 99322036, GOB 
Chie St PM & O./August -. 077,702) 1,015,677) 2 1,967,549 eWest P & E. ---|August ee Dee. 336,200 | Dee. 65)9 400 
Chie Term Tr KK ithwksept) 13,467 £1,965 t21 Pere Marquette wi 4thawkSept; 364, O04» 323,513} 3,3: 3, 032 enett 
Cin NO & T Pac. isd wk sept) 133,901! 134,039) Phila Balt & when renee Rd ~~ 7| 3 Luo 
CL Cin Ch & St i..| August... 2,126,005 )2, 00 1,206 Phila & Erie.....|July.. : | ‘i | 776,52 2 
Peoria & bast’); August ...j 260,127 ; Pittsb CC & StL August. ‘ 3,992 "0 10} 4,386,¢ > 
Colorado & Soul) sthwksept) } 56 Raleich & U Fear! June ..... 9 ‘10 iciadateiank 00,142) 
Coli Newb & Lau. jJuly...... Reading Railway |August..../2,95- a 3,072,852) 5,616,196) 6, 204,: 302 
Copper Range... |July....... | H . Coal & Ir Co. ... August.. S12 oe 2,850,949! 4,619,150) 5,876,547 
Cornwall..... August... 9,570 YOY) ’ | Total Both Cos August. ...|5,235,969): 2,923 , 831 110}: 23: Dei 3416}12,080,5 iv 
Cornwall & Lev. july....... | 17, 100! 34,323) 17,400) 23'| Rich Fr’ksb & P .|July....... ~ i 
Cumberl’d Vaile) Januuary..., 149,750) 125,193) 1,291,195 $42,i Rio Grande Jot..\ July». 
Denv. & RioGr. ¢\ 40) 9) | 468,400! 3.600! 4,246,915) 4,716,994 | Rio Grande So.../3d wk Bept) 
Kio Gr. West. 5/282 WESept) 465,400) 486,600) 4,246,915) 4,716,904 | 20 Taner 50 + aly prema 
Det & Mackinac |August 90,343) 79 636 170,780; = 163,517 | 3t Jos &Gr1..... August.... 
Detroit Southern |ithwkSept} 10,569) 17. "304! 363,595) 445,617/|stL& San FrangjJuly....... 2 53 ~» “ 
Dui So Sh & Atl..|ithwkSe ve 73,261 76,760 705,; r45 775,745 || 3t L Southwest . -[amwusept 2 7, 62Y| 2 121, 956) % 71, l 
NNO sata cinceness Augist.... aa §,850/4,455,601! 2 St L Van & T H..|August.... 150) >, 1k 
Evansv & ‘I H ithwk Ap - 4,9 36] 47,1 39) 1,485, 1: 29) 1,445,527 || san Fran & N P.. jAugust....| 624 328, “481 iv, W419 , 
F’rehild & N’r’e':: August....! 3,007) 5 ‘590) 5,736 || Seaboard Air L..|)2a wk Sept! 
Farmy & Powhat) uly....... | 6,067 7,987] 6,067 || Southern Ind ....|Aueust.... 17% 5 
FuW & Deny Cit) August.... 259, 1 Is| 353,046) 522, eer So Pacitic Co db... \July....... 7,hé 30:: 097, 7, li 30,52 5Y 
Georgia RR..... or a 175,2 246 368,222) B54, 4856 Central Pacitic.|Jauuary, ..|1,460,659) 1,3 13,775, 430/ 12,847 305 
Ga South & Fla. §Ausust. 266,644 277, 981 Gal Har & $ A. |January.. 580,584 4,221,191) 4,014,019 
Gila Val GA N oa £1,126 4 - Gal Hous & No \January...| 77,226] 507,199} 696,201 
Gr Trunk Systew Su wk Se sal 8,328,808) 8 679, 64 Gulf WT & P.. \January.. 10,300) 46,570) 106 G25 








117,764) 1,021 $3 L212 


Gr Tr. West'n |sd wasept) 95,437) 
319251 Morgan’s L & T|January . 


Det GrH&M.. 3d wkdept; 34,965) 34,819) 





| 1,144,280) 1,168,16 
2'990,794! 3013: 01 





Louis’a West. ..|January. . i 161,517, 
-| 


















Great Northern. .|September|3,70i,674) 1,017,620 11,018,155 N Y T & Mex ..|January . 30,084! 360) 
Montana Cent’) septembe:| 196, 120) Isl,oz4 562 2,975) 953,460)! Oregon & Calif.|January. 312,659) D0} 

Total system .| soptember|3,8Y7,794) 4,15 90144 11,208; 401) 11,576,646 So Pac Coast... pesneny... 70,159 "Gol, 749} 
GulfeShipisiand| sa wk sept 37,7 47| 37 369} £1: 418,905) So Pac Kk Co.. |January ..|2,619,233 mama 19,658,844) _— 522 
Hocking Vailey. jithwkSept 135,566) 131,2 So PaosS3. Liucs \January. . | 453,189 3, “> » *69Z int 
ry & Tex Cent/Jauuary .. 415,280) 460,339) |January...| 302, 477) r 

& E W. Texas a < 69,903) 31/363) ‘Southern Ratlw’ y|4thwksept) 1,357,639 1,263, 3,7 19 iL, 97: », 35 8/1 





|Terre H & Ind ...;August....) 199; 162) “1s L928) 364,161) 
260 Terre H & Peor. sust....| 64,243 g 

3 | Texas Centra! ...)sd wksSept 18,167 16,621 151,972 
‘Texas & Pacitic../4thwkSept| 365,689| 344,021) 2,666,591 


16,514) 19,041 


| th ep i} January 
3,835) 4,003,963) 
meet Gi 


Illinois Central. = aR 22 
Illinois Souther: eee 
Ind Ill & flown. |August....| 






. 4 
12,248,227) 11, 797, 
50,415 2: 





































Int & Gt North’ uj athwksept} 1, 463,246) ~|\TexSV&N W ../August | Al 000} 10,400} 000! 
tinteroc (Mex) .. |Wk Sept 17 ,19l, 870) fol & Ohio Cent. l4thwkxept 1 i 4,S4E 3 160,062) 1, 113/359! 
lowa Central. j4thwkSept . rol P & West ....|4chwkSept) 35,470) 34,3539) 341,193 
Kanawha & Mich \|4thwkSept 2 7 Tol StL & W..... 4tuwkSept) 96,154) 387,510 975,119 
Kan City South’n)/August....| 520,672 905 > 07 1) Tor Ham & Buti .|3d wk Sept 10,690 11,544 144,990 
LakeErie& Westn)Augu-t, ..| 477,195 2,012) Un Pae System ../July...... 4, 665 >. 6O- 4,588,158! 4,66 : 
Lehigh Vai KR. ./August.... |2,410,317/2,75 1,960, $63) 5,483,935 | Virginia & 50 W’ D August....; 4 3 
Lexing & Mast’n.|/August .. 39,890) 73,249) 104,145) Wabash .......... ithwkSept 
Long Isianda . |May neues bee. 7,377 Inc. 246),227 |W Jersey & Sea'e)/August.... ‘ 
Louisiana & Ark. |August.... 67,603 54,367 126,001; 108,869 | Wheel & &. &...<. 'sthwkSept 1,241, 394 
Louisv Henést Li June. wha sa $95,970) 808,547 || Wim’ Sportc& N. Br.|July....... 19,020 
Louisv & Nashv LithwkSept i, 018,555! 995,354! 9,201/389 9,167,514 || Wisconsin Cent. ./4t' wkSept 1,816,362 
Macon & Birm. eagen. oe] 10,396 10,819 20 "652| 21,874) Wrightsv & T’n |August.. 22,66 
Man’ tee Gr. iii J Jul Tasccces| — 3,873 7,308] 8.878 Yazoo & Miss. V September) 639; 135 58u, 110 
| } 
VARIOUS FISCAL YEARS, 
ROADS Gross kLarnings Current Year Previous Year| ROADS Gross Earnings Current Year Previous Year 
a — i = pasha 
i 
Allegheny Valley.......... Jan. 1 to July 31 Decrease. $360,754 || {Mexican Southern ........ Jan. 1 to Sept. !4 > q $718,492 
Atlanta & Charl Air Line.. Mar. 1 to July 31 1,466,799 aE oue ‘National RR of Mexico... Jan. 1 to Sept. 30 8,605,104 8,003,095 
Atlantic & Birmingham a Dec. 1 w June 30 398,72 Northern Central.......... Jan. 1 to Aug. 31 6.656.045 j 
Belletonte Centrai.... . Jan. 1 to Aug. 3i “4s, 662 ePennsy., East ofP & E... Jan. Lto Aug. 31) 76,476,669 
Chie St P Minn & Omaha... Jan. 1 to Aug. 3 H i7 eWest ot _  » RRR Jan. Lto Aug. 31 De - case. 
International & Gt North’n Jan. 1 to Sept. : 3 868,683 A ||Pere Marquette.......... w Jan. 1 to Sept. 30 8,660,299 
Lake Erie & Western...... Jan. 1 to Aug. 3 ,o92||Phila Baltimore & Wash.. Jan. 1 to Aug. 3 8,990,216 
Manistee & North Eastern Jan. 1 to July 17,673 | Philadeiphia & Erie....... Jan. lto July Sl 4,190,211 1, eh iL 
SSE SS Jan. 1 to Aug. 408 || Pitts Cin Chic & St Louis.. Jan. 1 to Aug. Si 15,611,100 16, 267, 
Maryland & Pennsylvania Mar. | to Aug. : 3,457) Rio Grande Junction ...... Dec. Lto July 31 50,819 
Missouri Pacitic............ Jan. 1 to Sept SO 1,632|/St L Vandalia & Terre H .. Noy. 1 to Aug. 51 ‘ 
Central Branch .......... Jan. 1 to Sept. 30 5 vont ee ee Se eee = Nov. 1 to Aug. 31 ‘ 
rotal..... --. dan, lta Sept. sv $l ‘966. 285 S171! | Terre Haute & Peoria . Nov. Lto Aug. 31 06,137 
Mexican luternational _. Jan. Lto Anw. 31 4,682,554 4, 800;! 242) Texas & Pacific ............ Jan. 1 to Sept. 80 ‘ S194, S17 
;Mexican Railway......... Jan. 1 wo Sept. 17 4°265/900 3,904,600 || West Jersey & Seashore...|Jan. 1 to Aug. 31 3,077,053 3,001,653 
| 
t Results on ~ Montere y o Mexic an Gulf | are included for both periods, t Mexican currency. +Includes the Hous « Tex, Cent. 
and its subsid. lines in both years and for botn periods. e Covers lines directly over: ated. « Inciudes the Chicago & Eastern Illinois in both 
years. t Including Say. Flor. & West. and also Florida Southern acd Sanford & st. Petersburg Rys. in both years. w includes Lake Erie 


@ Det. Riv. Ry. both years, a These tigures are for the consolidated company, including Tifton Thosv. & Gulf and Tifton & Nortaeastern. 
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Latest ¢ross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of September. The table covers 35 roads and shows 
= per cent increase in the aggregate over the same week 

it year, 








4th week of September 1904. 1903. increase. | Decrease 
£ g ® 

Buffalo Roch. & Pitteb’s 230,605 212,202) 18,493) 

Canadian Nerthern...... 101,100 94,300 6,800) 

Canadian Pacific .. ... 1,277,000} 1,226,000) 51,000) 

Oentra: of Georgia ...... 314,905 257,183 57,722) 

apeanenes southern. 3.338 2,444) 994) 


Ohicago Great Western 218,966 231,550) dita eae 
Chic. Indtan’lie & Louisy. 152,276 150,756) 1,520) 
Chic. Term. Transfer.... 43,467 41,968 1,499, 
Colorado & Southern.... | 
Denver & Rio Grande . 





Detroit Southern... ..... 
Duluth 8o. Shore & Atl 3,499 
Hocking Valley -- 00s ne canada 
International & Gt.No. | 243,179} 231,760) © 11,419; ........ 
Iowa Central ............ ¢ B42) twee oe 
Kanawha & Michigan... 50,721 36,871 BEBO ss watosa oo 
Louisvitie & Nashville..| 1,018,555) 995,354 SESE] | sseccnes 
Mineral Range .......... 18.736 16.614 i erenes 
Minneapoiis & St. Louis 89,121 84,550 GBTE.  comssans 
Minn. st. P. & 8. 8te,M..| 246,141) 205,917 ME  snancans 
Mo. Kansas & Texas. .. 700.794) 598,167} 107, 627, <ahaniin 
Mo. Pacific & Iron Mt....| 1,442,000] 1,484,000} ........ 42,000 
Contra! Branch. ...... 34,000 71,000 eR, 37,000 
Nashv. Chat. & St. Lonis.| 266,159) 255,380 ee 
National RR. of Mexico. 270,214) 265,422 iC eres 
Pere Marquette.... .... $64,048) 323.513 40,535 <anneans 


8t. Lovte South western. 252,734 217.629 35,105 
Southern Railway . : 
Texas & Pavitic. . 
Toledo & Ohio Cant 

Toledo Peoria & West’n 35,470 34,539 931 
Fa ad L. & West....... 96,154 $7,510 8,64 
794,833) Hy 4 92,535 



























Wheeling ‘&LakeErie...| 129/003) 1,872; .... "2,369 

Wisconsin Central...... 192,000, ti 22 14,778 ibn 
Tota) (39 roada)........ 11,344,726) 10,793,81 686,296 135,385 

Net inorease (5°10 p.o.)' —.....-... 50,911 cma 





For the third week of September our final statement covers 
49 roads, and shows 8°39 per cent increase in the aggregate 
over the same week last year. 























3d week of 8: piember. 1904. 1903 Increase. | Decrease. 
+ # + 8 

Previously rep’d (43r’de | 9,230,702) 8,523,616 768,159 61,0°3 
Alabalwea Gt, soutpern 55, 38> SOAOG| _ cccccces 4,125 
Oin. N.O. & Texas Pac. 183,901 134,.05¥ anaiies 138 
Inveroceanic (Mex.)... | $123,300) 101,040 22,260 eune+ce 
Mexican Rhilway........ 71115,000 791,800 28,200} —.....e eo 
Mob. Jackson & K. City.. 79,004 77,046 1,958 oeensine 
Toronto Ham. & Buffalo. 10,690 11,544 adettidaeal 854 

Total (49 roads)........| 9,677,980) 8,928,593 815,577 66,190 
Net increase (8 39 p. o.). ion 749,387| ........ 








7 Week ending Sept. 17. 


For the month of September the returns of 39 roads show 
as follows: 





Month of September. | 1904. | 1903. | Increase. | Per Gent. 








* 8 8 
Gross earnings (39 sielanaiinal 47,708,169) 2,203,270 4°62 


It will be seen that there is a gain on the roads reporting in 
the amount of $2,203,270, or 4:62 per cent, 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek, A full detailed statement, including ail 
coads from which monthly returns can be obtained, is give: 
once 8 month in these columns, and the latest statement o' 
this kind will be found in the CHRONIOLE of Sept. 2, 
1904, Ths noxt will appear in the issue of Oct. 22, 1904, 





—- Gross Earnings.— —~—Net Earnings,——~ 
Current § Previous Current Previous 
Year. Year. Year Year. 
Roads. 8 $ 3 


Atlant. Coast L.a..Aug. 1,453,996 2.gee.see 314,101 306.859 
July 1 to Aug. 31... 2,929,083 2,775,254 720,538 755,176 


Baltimore & Annapolis— 
July 


Short Line.a..... 13,608 16,215 4,141 7,599 
Bangor&Aroost’kbAur. 176,010 166,368 67,821 63,8°8 
July 1 to Aug. 3:.... 320,828 328,974 117,011 117,86 


Buffalo & 8’sque.a Aug. 96,241 76,722 37,389 24,969 
July 1to Aug. 31..... 176,557 157,225 68,667 51,614 
Chicago & Alton.a Aug. 1,193,064 1,047,166 484,367 355,868 
July 1 to Aug. 31.... 2,140,204 2,000,073 770,047 702,027 
Ohic. Gt. West’n.b. Aug. 625,195 730,741 188,108 222,129 
July ito Aug. 31.... 1,153,919 1,411,423 305,511 385,672 
Chic. Ter. Transf.b.July 133,883 140,520 44,896 59,997 
O1.0in.Chi. & 8t.L.bAug. 2,126,098 2,001,296 708,497 587.661 
lto Aug. 31.... 3,890,152 3,861,550 1,226,793 1,115,205 
Peoria& Eas’n..b Aug. 260,127 258,561 75,173 73,135 
July 1 to Aug. 3:.... 493,842 481,837 124,121 120,468 
Oolor’do —— b.Aug. 490,749 553,719 148,809 €141,0¢5 
July 1 to Aug. 31.... 974,129 1,094,447 299,652 4334,020 
OCornwall.a.......... Aug. 5,875 9,969 2,571 4635 
July 1 to Aug. 31.... 11,910 20,271 5,159 8,982 
Den.& Rio G’de b...Aug. 1,424,977 1,609,202 575,691 627,021 
July 1 to Aug. 31.... 2,746,615 3,128,594 1,119,916 1,222,235 
Dul. So. 8h.& Atl.b. Aug. 237,229 268,980 91,407 113,416 
July 1to Aug. 31.... 474,137 534,219 17#,624 212,598 
Ft.W.& Den. City. nang 191,373 259,118 57,363 9u,889 
July 1 to Aug. 31 383,046 522,055 115,943 199,427 
GilaVal.Globean aJuly | ras ml13,608 —..... .... 
Guif & Ship Isl...a.Aug. 159,080 153,713 44,387 57,285 
July 1 to Aug. 31.... 300,861 305,585 76,951 117,221 








-— Gross Earnings.— . Net Earnings.— 
Current Previous Current Previous 
Year, Year. Year. Year. 

Roads, & $ 
Ulinois Central...a.Aug. 4,214,208 3,971,103 1,490,429 888,720 
July 1 to to Aug. 81 ... 8,019,392 7,793,805 2,514,255 1,721,884 
Kan. a South a .Aug. 520,672 611,370 145,952 105,697 
July 1 to Aug. 3:.... 995,971 1,011,302 248,166 215,089 
Lexing’n atone. »..Aug. 39,890 53,413 11,010 14,2389 
July lto Aug. 3. .. 78,249 104,145 22,775 26,681 
Louisv . pate b.Aug. 3,°57,920 3.017,939 1,080,134 841,970 
July 1 to Aug. 31 .. 6,017,759 6,042,171 1,990,260 1,730,579 
Louis’ > Arkan.aAug. 67,603 54,367 25,521 17,188 
July 1 to Aug. s:.... 126 Y001 108,869 45,773 29,692 
ce Mexican Oent.e. Aug. 2,089,896 2,052,815 614.974 473,389 
July 1 to Aug. 31.... 4,066,710 4,055,657 1,130,597 754,365 
Mineral ry” b... Aug. 58,280 50,068 19,969 10,714 
July 1 to Aug. 3: .. 113,230 98,571 31,781 18,035 
M. Bt. P. aa. 8. M.b. Aug. €09,578 603,560 265,272 302,932 
July 1 to Aug. 3..... 1 .251,057 1,193,292 569,440 569,566 
Nash. Ch. ry L.b..Aug. 888,761 829.615 266,549 224.320 
July 1 to Aug. 31 ... 1,693,728 1,639,090 609,935 471,169 
Norfoik& West’n.b Aug. 1,961,587 1,927,290 846,029 809,552 
July 1 to Aug. 31.... 3,771,158 38,870,814 1,549,776 1,629,957 
Northern oye bAng. 919,236 919,036 302,876 234,576 
Jan. 1 to Aug. 5..... 6,636,035 6,882,245 1,493, 492 1,577,692 
Pacific Sores Co..aAug. 614,740 567.353 128,686 113,976 
July 1 to Aug. 3:1.... 1,215,505 1,127,716 256,524 231,898 

Pennsyivania— 
Lines directlyoperated 

~~ of Pitts.&E.Aug. 19,299,290 11,041,290 4,113,662 1,662 
jJan. 1 to Aug. 51...76,476,609 82, 191 £969 22 371 356 PY cyt 


— Pitta, & &.Aus. Dec. 336,200 Inc, 349,800 
Jan. 1lto Aug. 3:.... Dec. 2,034, 400 Dec. 757.200 
Phil. og yp bAug. 1 try 1:7 1,195,127 443,226 391,726 

o Aug. 3:.... 8,990 216 8, 965, $16 2,288,920 2,430,820 


Rio aot: South. bAug. 35.535 49,106 14,058 25,371 
Jaly 1 to Aug. 3:.... 71,023 97,822 28,668 51,507 
St. Jos. & ¥y Isl.b.Aug. 135,052 119,268 42,342 21,815 
Jaly 1 to Aug. 3L.... 226,847 234,140 60,430 44,298 
Southern Ho tnn Syst.— 
Southern Rai'waAug. 4.041,551 3,754,006 1,225,783 1,171,834 
July ito Aug. 8 .. 7,757,668 7,848,737 2,142,827 2,071,582 
Mobile & Ohio.a..Aug. 668,209 593,143 214.515 138,142 
July 1 to Aug. 3: . 1,263,606 1,221,996 347,612 311,889 
Cin. N.O.&T P.a.Aug. 626,126 542,628 141,841 127,661 
July 1 to Aug. 3:.... 1,183.567 1,177,516 291,310 265,089 
Ala. 1 —- a.. Aug. 274,820 258,522 54,923 65,894 
July 1 to Aug. 3:.... 511,259 502,371 83,000 121,152 
Ga, South.& F a.e Aug. 134,"52 133,474 27,472 30,048 
J lto Aug. 3: .. 266,644 277,981 61,194 64,444 
Tol. 8t. L. & Weat..Aug. 364,332 303,652 127,811 100,884 
W.Jersey &BeashtAug., 691,450 744,750 365,661 366,161 
an. 1to Aug. 3:.... 3,077,083 3,051,683 887,055 849,455 
Wrichtsv.& Teno bAug. x12,530 xii 203 2,353 492 
July 1 to Aug. 5:.... 24,056 x22,668 6,009 2,348 
Yazoo & Mies. Val.a Aug. 581,546 550,914 103,601 39,891 
July 1 to Aug. 3:1.... 1,103,390 1,064,783 135,209 78,129 


a Net carnings here given areafter deducting taxes. 
b '*' sarnings nerezivan ere oerore G6 idoting taser 
ec These figures are in Mexican currency, and are convertible into 
cold at the current rate of exchange. 
Net, after Gotneting taxes te $128,432 and $122,537 for 1904 
and 1903 respectively +" Asaust and $259,898 and $284,434 for 


period from Julv 1 to Aug. 
e Includes results on im & Moxican Gulf and Cuernavaca & 


Pacitic, Rio Verde Branch, eto. 
These figures include results on the Buffalo & Allegheny Valley 
Division in both years 
m Expendi‘ures for bettermenta in July were $1,487 and balance of 


pet eerpings fur July was $12.116 

x Inciudes $350 “ other income” for August this year, against $425 
la+t year and for period July 1 to Aug. 31 $763 this year, against 8869 
last year. 

Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earninas given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


-— Int., Rentals, etc.— —Bal.of Net Earn’gs.— 





Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 


Bavgor & Aroost’k. Aug. 45,757 48,621 22,064 15,207 
July 1 to Aug. 31.... 93,301 95,162 23,710 22,524 
Buffalo bap omy Aug. 15,675 12.330 *37,450 *22,600 
July 1 to Aug. 31.... 31,380 24,702 *68,709 *46,332 
Oley.Uin.Ch.&#t.i Aug. 311,831 305,090 396,666 282,571 
July 1 to Aug. 31.... 618,020 607,108 608,773 503,097 
Peoria & East .. Aug. 41,688 41,688 33,485 31,447 
July 1to Aug. 3: ... 83,376 83,376 40,745 37,093 
Den. & R.Grancoe Aug. 843,998 3318948 1234,225 298,199 
July 1 to Aug. 5:.... 689,822 656,938 482,043 613,339 
Oul. 80. 8h. & Ati.. Aug. 89,142 8,645 *3,052 *25,799 
July lto Aug. 31... 178,283 177,286 *2,120 *87,144 


Gulf & Ship Isi ... Aug. 20,157 19,206 "24,802 “89,000 
July 1 to Aug. 41.... 40,303 38,415 *38,000 *80,753 


Loutetan, & Arkan.Aug. 11,350 8,817 “16,772 *9,795 
July 1 to Aug. 31.... 22,700 17,683 *28,376 *14,553 
‘Mineral Range. -Aug. 9,446 9,696 “10,627 *1,220 
July 1 to o Aug. a. es 18,+93 19,393 “13,093 “def.970 


Mashv. Chat.@st.l.Aug. 150,502 149,982 116,046 74,838 
July 1 to Aug. $1.... 301,005 299,963 208,930 171,206 
Norfolk & West’n....Aug. 298,230 262,891 552,709 546,66" 
July 1to Aug. 31... 586,460 525.955 963,316 1,104,005 
BioGrande Sov. Aug. 17,833 17,833 *def.3,770 
July 1 to Aug. 3:.... 36,244 36,244 “def.4,657 “19211 
St. Jos. & Gr. Iei’d.. Aug. 22,745 18,959 19,597 2,856 
July 1to Aug. 51.... 45,000 37,883 15,430 6,415 
Tol 8t.L. & West..Aug. 57,917 58,496 69,894 42,389 


* After allowing for other income received. 

+t These igures are after allowing for other income and for discount 
and exchange. The sum of $10,000 is deducted every month from 
surplus and placed to credit of Renewal Fund. 
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Gross Latest Gross Barnings. |Jan 1 to Latest Dae 
EARRINGS. Our'ni | Prevus| “urrent| Previous 
Week or Mo! Year, | Fear Year. Year. 
| (8 3 ? 
Albany & Hudson ... j- |Anaast.. --| 34.980 31,862} 192,442) 178,836 
American R’ys. Co. | August... 144.642,145,254|) 950.402) 894,592 
Aur. Elgin & Chic. ity Auguet....| 58,553) ...... 293,390 aan 
Binghamton Ry...... |Auguet....| 27,879 25,372! 170,102) 161,659 
Boston & Worcester..|August. .. GOST ccncace | ceccence coee-= 
Burlingt’n (Vt.) Trac |August....| 9,261) 543 53.494 60,345 
Cal. Gas & Electric. |August..../326,661 227°65€ 2,500,054 egeueaee 
Cent. Penn. Tract.... | August....; 53,199) 50,20'| 353,427) 344,804 
Chicago & Mil. Elec. |Angust... | 55,087) 30,46%| 270,565) 153,715 
Ohio & Oak Park..... iReptember 62,863) 67,08¢| 588,640) 598,786 
Oin. Dayton & Tol.Tr. |Auguat....| 61, 343) 56,545 324,858; 341,503 
Cin. Newp. & Ooving 

Light & Traction... |July....... 121,410/109,00" 730,26+| 682,391 
Citizens’ Ry. & Light 

(Muscatine, Iowa)..| \ugust....| 10,007, 9.58:| _67.339| 63,883 
Cleve.& So. W. Ir. \ugust....| 51,488) 46,535) 304,782) 287,072 
Cleve. Painsv. & E...| \ugust....| 25,845) 21,04.) 149,32) 141 861 
Detroit United Ry..p | -hwkS-p./111,788/111.71/ |3,348,06: | 3,287,368 
Duluth Street Ry... thwkSep.| 14,686; 1507!| 461,42*| 464,904 
East St. Louis & Sub. | \ugust.... 180,633; 93,39°| 843,814) 656,781 
Elgin Aurora & Son. | ugust....| 41,893) 47,423] 302,31 305,694 
Ft. Wayne & Wabash 

Valley Traction... |July....... 67,664) 59,93 826.57+| 291,919 
Havana Elec. Ry.Co wk. Oct. 2)! 34,177 {28,939 || 1,268,662) |1,100,861 
Honolulu Rapid Tr 

& Land Co....... - | August....| 26.388) 25,696) 216,208) 1°6,957 
Houghton Co. Bt. Ry July.......| 20600) 17,47 110,51%| 107,750 
Illinois ‘fraction Co.. |Auzust....| 79,758) 71,00 618,47"! 499,347 
Indianap. & East. Ry |August....| 22,237) 17,96¢| 139,0/7 94,545 
Indianap.& Martins 

ville Rapid Tran.. |August....| 13,674) ....... ececcces| secccece 
Indianapolir &North | 

western Traction.. |August....| 39 —_ cccccces| coe coer] ceccccce 
Internat] Tract. Co 

System (Buffalo).. August....|434,035) 429, 9A | 2,789,834 | 2,624,877 
Ithaca Street Ry..... August. 13,161) 11,337 sacliealad omemene 
Jackeonville Elec.0o |July 360'379| 21,677; 164.547; 1388, 251 
Kaneas City Ry.& Ut. |Joly......./365,379) ....... 2,324,333 
Lake Shore Elec. Ry ett 67,186] '345.092| 327,089 
Lehigh Val. ~~ Co 

Street a the owe 66.150) 54,633; 409,173| 428,515 

Electric Light Pep 12,981; 11,931) 106,550 99,762 
Lexington Ry........ 35,6 9 35 83f| 2:4,341/ 201,188 
Londonst. Ry.(Uan.) 19,230) 18,317 97,721 93 846 
Mad. ‘Wis.) Traction 9,424) 9.10s] 68.002) 61,352 
Met. West Side Elev.. Suptember 161 860/ 169,4+9) 1,543 94. | 1,525 094 
Mil. Elec Ry.& Lt.Oo | August. ...|272,325|2¢ 4 92t |2,084,94 |1,964,082 
MIL Lt. Heat & Tr.Co |Angnat....| 50,336 49, 33+} 299,-46) 274,378 
Montreal Street ky. |Augost.... 236,245 211, "816 1,639,427 | 1,468,347 
Munele Hartford @ 

Ft, Wayne ......... August.... | 17,647/ 14,01:; 116,947) ........ 
Musk. Tr. “yoy | 

Street ny Pe August....| 13,459) 13,32) 64,177 64,804 

Electric ight Dep August....| 2,691) 2,29° 21,81 23,432 

Gas Department.. |Aagust.. . 3848) 3.3 28,581 29,079 
New London 8t. Kv |August....; 12,753) 10,78¢ sescese | coeccess 
Norfolk Ry. & Lt. Co. | 

BON GOP cancescccese / 74,237; 71,42+| 372,"2°| 343,040 

City Gas Co....... |July....... 9,446, 7,74% 9u,70- 78,915 
Mer. vhioTr. & Lt.Co |Anyuat 95,963) 97,53! | 584 929| 582,287 
Nortbern Texas Trac. | August.. 48.62¢) 43,86: | 359,84 294,347 
Northwestern Elev [september 99,610/1. 2,160) 941,823) 913,817 
Orange Oo. Traction. |Juiy.......) 13, 844) lo, 20. 62,64 59,622 
Peeks. L’t’g & RR. Co. |July....... BITE daineete 160,888} ........ 
Philadelphia Co.anoa 

Affiliated Corpor’s (June ...... 1,101,218! 1,210,889| 7,928,594 | 7,728,567 
Pitteburgh McKees- | 

port & Greensb’g.. |June ...... 15,875| 13,351 68,644 55,967 
Pottav. Union Tract. |Aogust 23.312) 2254 135,114) 129,117 
Rys Co,Gen.— Koads |Augnet... 7 656) 369 2} 225,2°5) 212.786 

Light Co’s..... «ees |/AUyust 2,079 1.95*| -. 15.92% 15,309 
Rochester Railwav aa. oe 187. "369, 119,304) 984,699) 838.474 
Roch. & East. Rap. Ry. 'Aogust.. MGI ccceceacl cacse ees] 6 sacneeus 
Rockford Beloit @&. 

Janesville........ |August.... 14,974| 15,08+| 85,860; 89,561 
Bt. Joseph (Mo.) Ry 

Lt. Heat & Pow. Co Auguet.,..| 62,624; 54,770) ....... | ...... 
8t. Louis Transit. |August... - | 1014,776| 659,535 | 6,246,856 4,766, 704 
Sao Paulo (Braz) 

Tram. L’t & Po. Oo |Jn'y......./106,00¢ |100,.587| ........ covese 
Savannah Elect. Co July....... 51,46-| 50,311) 805,10 289,716 
Scranton Kailway. Auxust.. 81, 1748 | 80.03" 70.36'| 540,954 
Seattle Electric Co.. |July....... 197,342|18493 | ,320,00 174,348 
South Side Elevated | se,cember 112,68 jaa 651) 1,128,057/1,140,110 
Sprivgf’ad& XeniaTlr |WkSept1s8) 942 L.l4a@s 39.80 40,660 

use Rap.Tr. Ry | August... | 71,328) €8 56 56v,622; 5225-0 
pa Electric Co.. July....... | 28,80.) 26.101 1.500) 17:,992 
Terre Haute Elec.Co |July..... aa et 42,0a¢) 314,06*| 249,857 
Tol. Bowl.Gr.& 80.7) |July....... | 24,184, 26,40%/ 148.459) 160,112 
Toledo Rys. & V.igh! | August..../155, 367 160.51511 on 1,075,918 
Toledo & Ind. Ry....'August... | 9,15 7,389, dl eeecceee 
Toledo & Western... July. .... ; 21, 580 engeenee 8929} <...... 
Toronto Railway .. |W Oct.'| 46.845! €1.73« bua 417)1, 601,224 
Iwin Chy Rap. Trav. 4thwks’ Ppt; O1,040 97,206 | 3,305,705) 1.018.938 
United of San Fran . August....| 552 234 “572 603 4'299.368 4,' 39,380 
Waah. Alex.& Mt. V Auwnst....| 21,159 20,604 160,294; 152,253 
Youngstown-Sharop July...... | 40,020 264,288! ........ 








* Grand Army of the Repabiic annual encampment. 
{ Spanish ailver. 
i These are results for properties owned 


m These earnings include the Detroit United Ry., Detroit & Port 
fHicron Shore Line and the Sandwich Windsur & Amherstburg Ry 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, The last general summary which we furnish once 
a@ month, andin which we bring together all the roads from 
which monthly returns can be procured, was given Oct, 
1, the next will be given Oct, 29, 


-— Gross Earnings.— —-Net Earnings.— 


Current Previwus Current Previous 
Year, Year, Year. Year. 
Roads. $ g > Bg 
[ndianap. & Northwest 
Traciton Co....... oo Sa eco ina 
Month of Aug. ....... BOBIG nce soe ae 
Peekexill Lt. @Rk.aJuly 10,807 oaeseece eae 





— Gross Earnings.— ——N t Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
> $ 8 
Syracuse .-y Tr. bAug. 71,328 68,569 31,136 30,567 
July 1 to Aug. 31... 146,619 140,515 65,544 63,022 
Tol. & Indiana.a...Aug. 9,152 7,389 3,842 3,034 





a Net carnings here given are after deducting taxes. 
b Netearnings here given are before deducting taxes. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.—. —Bal. of Net Earn’g3.— 


Current Previous Current Previous 
fear. Year. Year, rear. 
Roads. . $ $ bd 
Syracuse Rapid Tr.Aug. 20,132 20,088 11,004 10,279 
July 1 to Aug. 31.... 40,454 40,355 25,090 22,467 
CALIFORNIA Ga8S & ELECTRIC CORPORATION. 
“Expenses, int, Oorp. 
on conde of Sur- dont Sinking 
August— Gross. Subd. Oo.s,éc. plus. inierest. fund. Balance. 


$36.458 $12,500 $26.568 


1904........8326,661 $251,135 $75,526 
33,833 12,500 12,549 


1903........ 227,656 169,274 58,382 


ANNUAL REPORTS. 


Annual Reports.—The index to “Annual Reports,” which 
is omitted to-day, will be found in CHRONICLE of Sept. 24, 


Southern Railway. 
(Report for the fiscal year ending June 30, 1904.) 


The report of President Spencer, together with the balance 
sheet, income account, operations and other tables, are pub- 
lished on pages 1465 to 1471. The comparative tables below, 
compiled for the CHRONICLE, show the results of operations 
of the company for four years, In 1900-01 the St. Louis 
Division operations and earnings, etc., are incluied for the 
entire year, but in income account for only the siz months 
actually operated from Jan. 1, 19)1. 


OPERATIONS, EARNINGS AND EXPENSES. 


Equipment— 1903-04. 1902 03. 1901-02. 1900-01. 
Looumo ives..... _— 1,151 1,026 937 915 
Passenger Cars..... 860 842 800 788 
Fretsht cars .... 36,885 37,283 34,654 33,056 
Road rerv'ce cars... 877 760 715 673 
Togs, barges, oval 

boats, st’m'ra, &o. 38 103 121 144 

Operations — 

Aver. wi esoper’’d. 7,164 7,129 6,743 6,799 
Passengers carried. 10, 96, 238 9,676,346 8,611,069 8,026, 855 


Pass, carried 1 mile. 486, 309, 079 465, a3, ~’ 427,s41. — 390,416,927 
Ratep pass.p mile 2: 327 ote. 2319 2°244 2322 ota. 
















Fr'ght (too) car’at. 20,734,049 19,197 od 16 Sil. 538 15,887,376 
Fr’t (tone)car’d,) m 1 *3,v18,268 *2,954,717 *2,878,308 *2, 537, 388 
Rate perton p. miie 0°933 cts. 0°50 cts. O-931 cts. 0°93: ots. 
Average train load 

(revenue) tons ..- 189°80 193°29 195°31 192°42 
Earns pfrttr m. $1°771 Bl-837 $1°819 S791 - 
Earvus p. pase. tr m. ‘973 S31 $1°042 $1044 
Earns.p mileofr’d. 86,213 $5,941 $5,592 29 $5,25014 

Earnings— = 8 8 8 
Passonger......-.... 11,314,045 10,894,542 9,601.360 9,064,805 
Freight..... -.. 30,032,416 28,081,034 24,942,460 23,617,452 
DIE <stdunevesoedcens 1,694,673 1,688,118 1,646,525 1,563,562 
Express ey 8 999,576 776,327 697,037 
Miecellaneous ...... 821,534 789,791 745,576 753,916 

Total ............ 45,109,777 42,354,061 37,712,248 35,697,772 

Expenses — 
Condnuet’g transp’n. 17,338,941 15,759,973 12,940,073 11,798,951 
Way and structures. 5,706 356 5,783.997 5.767.150 5,823,618 
Man’. of +qaipment 7,262,988 6.916.823 5,653,919 5,140,281 
General ......-.-.- -- 1,407,296 1,391,088 1,¢75,877 1,236,440 
GAME cccccccoccese S00 385 1,187,259 1,210,818 1,094,172 

Total...... «see-- 33,115,467 30,989,140 26,846,887 25,093,413 

P.c ofexp.toearns. (73°41) (73°18) (71°19) (70°29) 
Net earnings........ 11,994,310 11,364,921 10,865,411 10,604,358 


*000’s omitted. tNot including company’s freight. { Including 
narrow-gauge cars. 


INCOME ACCOUNT. 


1903-04. 1902-03. 1901-02. 1900-01. 
Receipis— 3 8 8 3 
Net canpings oe 11,994,310 11,364,921 10,865,411 y10,316,850 
Inc. from investm’s. 1 690,655 445 810 


1, 395, 181 ee x 


Miscellaneonus....... éauncese 7,250 133,554 52,890 








Tete ..c0ce0 «eee. 13,389,491 12,576,182 11,689,920 10,815,563 
Dedu —_ 4 
ixea charges an 
a oasses 8,952,829 8,446,041 7,833,614 7,181,296 
ents and 
aes alia 773,806 135,000 255,409 93,767 
Miscellaneous ...... 256,763 287,663 
Dividend on pref... 3,000, 3,000,000 x3,000,000 2,400,000 
do per cent. (5) (5) (5) (4) 
BEAR . cnccccccses 12,982,898 11,868,704 11,089,023 9,675,063 
Balance, surplus.... 406,594 707,478 600,897 1,140,500 





x The Octeber, 1902, dividend (24s p. o.), though deducted here from 
the yeur’s earnings, was really charged to ths protic and loss acvount, 
not to the —- of the year. the accounts being closed before the 
dividend was declared. y See introduction. 
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GENERAL BALANCE 8HEBT JUNE 30. 
1904. 19038. 1302, 
Assets — ty 


& gs 

Oost of road ......-..0-..----------299,811.016 295,322,490 288,1¢6,767 

Cost cf :qaipment ............-.- 27,078,965 24,840,049 21,455,771 
Seourities pledged or held for 

control .......... eececeecceeseees 52,515,341 54,339,339 39,752,072 

‘ 4,624.8 448,862 3,930,178 

Materials and suppiiest.......... 3,817,938 2,671,849 2,134,275 

Bills receivabie, ueferred .... ... 304,723 437,978 194,151 

Insurance paid, not acorued..... 9,046 5,235 8,564 

Ipeurance fund........... enececes 288,063 at f 255,000 


Sirk ng funde...... 178 
8,324,614 2,994,818  3,291.876 


Cash on hand...... 
Cash in tranett ........ 900,591 937,705 688,617 


Due from agents, ete ...... .. a 
Due from U. 8. Government ..... 
Due from other transportat’ncos. 1,044,114 776,222 . 
Dae from tudividaals and cos... 542,588 542,017 695,420 
Bile receivabl-, current aaalie 86,570 ! 

Advances to ubsidiary comp’les 528,230 349,258 329,284 
BUNGry ACCOUDIS .........0---e-000 319,655 239,718 309,010 


Total assets.............-...--395,850,120 388,834,817 362,648,767 

















Liabilities— 
Common swok.............---- ---120,000,000 120,000,000 120,000.000 
Preferred stwok ..............- --- 60,090,0:0 60,000,000 60,000,000 


Mobile & Ohio stook trust certifs. 5,632,600 4,932 600 4,912,600 
Funded debt.... ecece-sseeeeee152,434,100 188,870,821 129,231,900 
Outetanding securities of lease- 

hold estates........... .....-..- 31,149,500 31,149,500 25,140,000 
Equipment notes, old companies epeesses oencanee 46,223 
Equipment obiigations, 80. Ry. . 7,790,298 7,021,810 5,050,875 
Certificates of Indebteduese...... ---- --- 8,300,000 2,240,000 
No. Eastern RR of Ga. parchase. 107,000 107,000 107,000 
Reserve funds ............eee0---- 1,602,188 1,459,088  1,433.569 
Taxes accrued, not due .......... 57u,214 493,141 49,961 
Int. ard rental accrued not due, 965,999 847.617 776,711 
Int. avd rental due and unpaid.. mg PY 2,299,999 mae 











Foreign freight claims......... oe 102,069 93,526 x 
Audited vouchers ..... eecceee---- 2,392,368 2,441,957 2,209,749 
Reeerve for dividends ............ 1,500,000 1,509,000 aan 
Unpaid wages ... 2.2... ....-20--- 1,489,473 1,504,555 1,810,645 
Due other transportation oos.... 791,372 722,089 519,254 
Due incividuals and companies. . 502,045 411,670 3:7,098 
Misceilaneous accounts..... ... ° 165,505 218,352 171,6-9 
Protit and loss. ...............-- . 6,162 898 5,962,562 6,510,895 
Total liabi ities ............ ---395,850,120 388,834,817 362,648,767 


—V. 79, p. 968, 734. 
Li uisville & Neshville Railroad. 
(Rep:rt for the fiscal year ended June 30, 1904.) 
The annual report of the Bosrd of Directors (Mr. H. Wal- 
ters, Chairman, and Mr. M. H. Smith, President.) will be 
fonnd in full on pages 1471 to 1480 of the CHRONICLE, with 


the most important tables, 
The statistics for four years have been fully compiled for 


the CHRONICLE as below: 
ROAD AND OPERATIONS. 
1903-04. 1902-03. 1901-02. 1900-01, 


Aver. miles oper... . 3,618 3,439 3,327 3,169 
Equipment — 

Looumotives........ 676 605 589 563 

Passenger cares..... 501 471 462 456 

Freight, ete, oars.. 30,905 28,118 24,880 23,663 
Operations — 


Pas-enxers carried. 8,647,469 7,863,650 7,197,013 6,872,854 
Pass. carri-d 1 mtle.314,681,892 292,288.632 263,429,527 239,730,479 
Rate p. aes. p. mile. 2°38 ots. “37 ote. 2 32 ota. 2°35 ota. 
Freight (ions) car’d* 21,479,278 20,677,856 18.32',972 16,685,466 
Fr’t (tons) oar. 1 m*3460354608 841 332.406 307. 503736 26559 +4116 
Rate p. ton p. mile. O'790cts. O°779 ots. O-741 cts. 0°76¥ cts. 
Average train load 
(revenue) tons.... 234 231 231 222 

Earns. p. pass.tr.m. $1°2515 $1°2429 $1475 $1°1097 

do p.frttrainmile $1°8°0 $182 $1711 $1°7081 
Gross earns. p.mile. $10,210 $10,308 $9,232 $8,842 


~ Not including company’s freight. 
EARNINGS AND EXPENSES. 
1903 04. aenoes. as ‘em 1900-01. 





Earnings from— 5 8 
Freight ..........--.-.27,348,817 26,578,621 22,777,176 20,419,162 
Paesengers ........... 7,643,686 7,044,087 6,217,803 5,742,581 
SEM. ctcascee nnnedene 86,715 791,99 773,641 16/,184 
WESPTOSS .ccccccccces oe 814,008 7: 3,596 634,'46 618,883 
Mi-celianeous........ 330,568 331,084 314,491 479,397 

Total gross earns.36,943,793 35,449,378 30,712,257 28,0.2,207 

Operat’g expenses— 

Trau-p-ria'ten .....13,004,535 12,449,169 10865,177 10,243,297 


Maint. of way. eto... 5,701,442 5,344,161 4,535,930 4,3 6,127 
Maict. of equipment. 5,599,028 5,320,.0°2 4,440,252 3,995,475 
General ..... eseecee-- 836,544 857,410 1,041,079 821,652 


Op.exp.,exol.taxes.25,141,548 23,970,812 20,v02,488 19,426,551 

Less freight on 

oo.’s material .... is " . 1,193,518 
25,141,548 28,970,813 20,902,488 18,2383,: 33 


P.c.op. exp.toearns. (78°05) (67°6 (64°06) (65°07) 
Net earnings.........11,802,245 11,478,565 9,809,819 9,789,174 


* Already deducted above. 


INCOME ACCOUNT. 


Receipts— 1903-04. 19v2-03. 1901-02. 1900-01. 
Net eernings.........11,802,245 11,478,565 9,809,820 9,789,174 


{nc from investments, 
rents and miscell... 1,635,154 1,122,493 1,001,021 704,688 


Total income.....13,437,899 12,601,058 10,810,841 10,493,662 

















Disbursemenis— 

Dengcacs scene: conse. Se 844,474 832,074 813,*38 
Interest on hond 5,347,297 4,845,033 4,708,345 4,824,660 
Other ipterest....... .-- -.- > FBAIB —wwwece re 46,933 

D. BR. rent 265,931 265,831 278,07 260,143 
Sinking fand.... 146,60 144,400 14!,100 1°8,¥00 
ToBL aN A........--. ,700 89,+05 71,877 5,110 
Miscelianeous........  ..--- an 127,155 53,464 53 464 


Dividends { p. ¢.)... 3,000,0 3,000,000 2,875,000 2,695,000 


Total disburse’ts. 9,749,223 9,330,010 8,960,582 8,907,748 
Balance, surplus..... 3,688,171 3,211,048 1,850,309 1,586,114 








GENERAL BALANCE SHEET JONE 30. 
1904, 1903. 1902. 


By * 
183 472,240 123,355,252 121,356,484 
1,279,2 :979,666 981.513 
. 17,371,460 7,800,269 7,901,165 
oe 1,556,231 5,023426 3,773,540 
. oto... 22,880,306 25,012,6:2 15,764,178 
Bilis and accounts receivable, 
individuals & cos., agents, eto. 3,564,334 2,830,473 3,596,679 
Material, fuel, etc 2,492,502 4,311,065 2,532,201 
Oa@al.........00- -+0- 4,765,716 1,911,724 3,245,469 
(Avenece to subsidiary comp 11,090,832 4,728,816 2,502,275 
ofan di t t oc see sogseene 
Improvemente and betterments. 3,786,399 2,638,665 } 2,000,965 


Assels— 
Road equipment, ete.. 
. lands, et 

























Misceil and tingent... 3,872,238 2,615,406 
Total aseets............----02-195,631,531 181,207,274 164,991,989 
Tnabivities — 


BLOG... 2. .ecee coenee-eeeee---222 60,000,000 60,000,000 60, 

Bonded debt (see RY. & IND. Sec.)113,342,500 104,287,371 89 605,660 
[nterest and rents......... eeeee-- 2,011,080 1,954,577 1,820,563 
Dividends .......cccce ----- eeeee- 1,585,826 1,564,582 1,559,974 
Individuals and companies...... 154,899 529,296 441,73 
Pay-rolia, vouchers, 6to........-. 2,919,482 3,613,’41  2,696,98¢ 
Reserve fund...... aaacennaseuns eee 24,015 39,304 336,988 
Miscellaneous and contingent... 3,959,373 926,743 806,40 
Profit and 1os8.... .c.e0.--.-- eseee 11,684,436 8,292,710 7,723,682 


Total Mabilities.........000..-195,681,581 181,207,274 164,991,989 
- V. 79, p. 731, 681. 


St. Louis Southwestern Railway. 
(Report for the fiscal year ending June 80, 1904). 


President Eiwin Gould, writes under date of Sept, 15: 


FINANCIAL. ~The amount of capital stock remains unchanged. The 
inoreare in fanded debt of $120,0u" is caused by the issuance of first 
consolidated bonds to a qaiire firat mortgage bundsof the Dailas 
branch of the St. Louis Southwestern Ry. Co of Texas 

The total amount of equipment trust oblizations outstanding on 
Tune 30,1904, was $5,620,245 [azain«t $3,519.741 on Jane 30, 1903]. 
Or this »m -unt there have been acq iret from the proceeds of sale of 
firet consolidated mortgage bonas notes agereeating 83,505,858 
(against $3 271,696 June 30, 1903) which a-e kept alive as security 
for the new bonds, lesving in the ha: ds of the pnbiic on June 30, 1904, 
$2.114,-86 [oon'rasting with $2 8.0:5 on Jane 80, 190 -}. 

PHYSICAL CONDITION,—Th §pbysical Gondition of the property has 
bern grea'iy improved, liberal expenditures having been made for 
betterments and new eqaipment. At the clove of the tiscal year ths 
main track between Gray’s Point, M:., and Ft. Worth [-x. was ea- 
Urely lata with new 75-lb. rail, or vew rail approximating that 
weight. the total number of track miles of the old 56-1b rail (former- 
lyin mato track) replaced with heavier rail, at that date, being 655 
miles, Most ot the passing tracks have been ex‘ended, and 35 lb. 
rail in theee tracks replaced with the 56-!b. removed from main track. 

he improvements to roadway and track auth riz -d (such as redac- 
tien of grades and carvature, raising track above overfi>w, wi —- 
embankments, erc.), are well advanced, most of the important wor 
heret»fore commensved being now aou: oumpleted 

At the date of this report business conditions and prospects in the 
Southwest appear to be quite promising. 

Vice-President and General Manager Britton, under date 
of Sept. 1, ravs in part 

MAINTENANCE,—Aside from, and indepencent of, the expenditures 
for bettermente and additions to existing lines, hereinafter referred 
to, the charges to maintenance of way and s'ructures account during 
the current fircal year prodace an averae of $1,073 per mile of main 
track opera ed, against $1,104 for the preceding year [Average cust 
of maint: nance of locomotives, $1,771, «gainst $1,818 in 1902 03; per 
oer $872, against $762; per freight and work oar, $42, 
agains 

IMPROVEMENTS.—The expenditures for betterments and additions 
to «xisiing lines daring the current fiscal year amvan'ed to $714,157, 
which, together with a portion of the expenditares of a similar nature 
made during the precediog year, amounting to $375,9%4, have been 
ay ow to the treasury through fesues of first consolidated mort- 
gage bor ds, 

EQUIPMENT.—Thea following aiditions were made to the equipment 
dori.z the fecal year: Locomotives 1, parlor care i, chair care 10, 
coaches, 17; baggage and expres care, 5; mati and express cars, 5; 
caboose care, 27; box o ra, 2,20; fi:t oars, |; boarding cars. 4. Two 
locom tives and 182 cars were deatrove’ or otherwise 41-po-ed of, 

TRACKAGE RiGHT8—Nt«w BRIDGE OVER Mississippi! Rivér —A con- 
tract was entered into with the St Louts Iron Mvunvtal: & 8 vathern 
Ry Oo., effective on Aug. 7, 1903, granting that company for its 
freivht tr ics joint use of this company’s tracks between Vexter, Mo., 
and Gray’s Point, Mo, and its terminal facilities, luclading transfer 
b ate, at Gray’s Point, Mo. 

That company also grants us the right to joint use of ite [!linols di 
vieion between The'es, 1], and Kast St. Louis, Ill, for our freizch and 
a trains, eff c'ive ou Sept. 8, 1904, Our passenger ‘rains 

ave been operated over this route to and from 8t. Louis Unton 
Station in connection with the Te:mival Ra'iroad Association 
of St. Louis, under a temporary trackaxe arrangement, since Oct. 18, 
1908, on which date the Delta route was abandoned fur passenger 
trains. The distance, via the new route, from [hebes, ill.,to St. 
Louis Union Station is 135 miles, 

From preeent indications the bridge across the Mississippi River, 
between Gray’s Point, Mo, a: d Thebes, [ll., of the southern Lilluvie & 
Missouri Briage Co., in which this company holds a one-fifth proprie- 
tary interest, will be completed in January, 1905. The o mpl-tion of 
‘his structure will do away with the many perplexing d.ffi salties inel- 
dent to the operation of transfer boats at this crossing. 

OUTLOUK In addition to the increase expec ed in passenger traffic 
for the enruing year,in consequence of improved train s-rvice, the 
passenger wovement to and frum the Louisiana Purchase Exposition 
at St. Luis will be considerable, and ibis company wil: handle its fail 
share thereof. 

The f:eight traffic prospects for the ensuing year are favorable at 
the date of this :eport. Al: bough thecotton crup of Texas has dete- 
Tiorated tn the past fifteen days, owing to weather conditions aad the 
boll-we-vii pest, it is not believed that the Texas cotton movement 
will be jess than that of the pest season. In ArBaneas and Lvaisiaoa 
the cotton pr spects are good. The Texas xrain © Ops are assared, 
mene trade condiuions generally throughvat the South west are excel- 

ent. 

Of the 2,659,950 tons carried in 1903-04 lumber furnished 
1,482,271 tons, contrasting with 1,283,944 .048 in 1902-03; cot- 
ton, 124,415, against 158,852; cotton seed prodacts, 117,772, 
against 156,725. 

Phystcal Cond:tion,—Tables supply the f lowing: 

Character of main track, 85 lb. steel, 9 miles (all new), 75-lb. steel, 
616 miles, agaiuet 487 miles on Jane 3u, 1908; 70 ib stHei, 31 miles; 60- 
lb. steel, 6 wiles; 56-1b. steel, du5 miles, against 716 miles Jaue 40, 
1903; 35 lb. steel, 36 miles, against 41 miles—total, 1,303 miles, 
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against 1,280 miles. Ballast—Rock, 111 miles; gravel and sand, 598 | 
miles; cinders, 61 miles; natural soll, 489 miles; bridges, permanent | 
spans, 6,340 feet; trestles, 48 03 miies. | 

Statistics of Operation.—Operations, earninge, charges, | 
etc., have been : 


OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETC. 


1903-04. 1902-03. 1901-02. 1900-01. 
Aver. miles oper.... 1,304 1,291 1,293 1,276 | 
Operations— 
Paesengers carried. 1,380,126 1,318,313 1,236,335 1,281,928 


Pars. carried 1 mile 60,460,489 54 “erp tg ae yg 57 acs. 590 
'. cts 























Rate p. pass. p. mile. : “44 one. 244 ots 2 pA 24 

Tons freight moved* 2,649.9 3,546 6.387 2 399, 171 
o do 1mile* soe" $77, 628 502" rt 465 51a" Oae ,815 468, *337, ~y 

Rate p. ton p. mile* 1° 13 ots. 1°10 ots. 1°08 ote. 1'21 cts 

Av. tr. lo’d (rev.) tons 253 252 32 210 

Earns. p. pass.tr’nm. $9°748 #0 804 $0°833 $0°864 | 

Earn. p fr’ttr. mile. $2°°92 82812 2 533 $2:557 

Grossearns. permile $5,868 85, 636 5,620 $5,792 | 

* Not ino!uding company’s freight. 

Earnings— a 8 by 
Pasrenger........... 1,475,485 1.337,732 1,364,435 1,400,713 
Piiccsatennes - 5,720620 65,538.014 5,555,727 5,652,873 
Mail, express, eto... 444 380 402,828 347,098 333,589 

ene 7,649,482 7,278,575 7,267,260 7,387,174 
Expenses — 
Transportation .... 23,677,280 2,560,940 32,636,721 2,499,144 
Maint of equipment 975,390 828,015 819,588 672,139 
Maint’ce of way, &o. 1,399,384 1,424,686 1,357,932 1,080,320 
COREE cases. cusess 373,543 442,522 358,825 381,289 
Wat wnevesc-sane 5.421.597 5,256.'64 65,173,066 4 632, 892 
P.c.ofexp.toearns. (7°88) 72°21) (71°18) 62° 72) 
Net earnings.......  2,227,8%8 2,022,411 2,004,194 2,754,282 
Other income....... 90,469 82,602 89,019 82,195 
Pp eussoucessee 2,318,857 2,205,013 2,183,213 2,836,477 
uct— 
ce 174,515 161,751 195,619 155,771 
Int on lst and cons. 

mortgage bonds... 1,318,600 1,297,200 814,848 800,000 
Int. on 24 mortgage. 

income bonds..... 130,420 130,460 400,000 380,000 
Eqvipm’t payments, OO ee 385,419 258,825 
Rentals and miscell. 131,414 51,228 59,143 66,907 

Total ..... «sweeee 1,779,949 1,640,639 1,855,023 1,661,503 
Surplus*.......... eee 538,408 564,374 328,190 1,174,974 





* NoTe.—The charges as above inolade the interest paid on the sec 
ond mortgage income bonds held by the public, which the company 
charges to profit and lose, The surplus for the several years as above 
is therefore less than the sarplas shown by the income account in the 
pam phiet report by just that amoant. 


CONDENSED BALANCE SHEET JUNE 30. 
1°04. 1903. 1902. 


Assels— 8 8 
.68, Ao, 192 67,346,050 67,067,250 
8*0,000 380, 339,00: 


Road and equipment........ 












Gray’s Point Terminal Ry 9, 
Trust equipment.......... 5, 620, 244 3,519,731 1,657,302 
) 9 nnn in stocks aud bond .12,153.546 11,862, 883 7,121,039 
.1,479.501 1,255,386  771,1 
389,967 716,450 5,881,437 
731,434 681,280 352,696 
Sopplies and materials 823,588 1,397,494 507,267 
Miscellaneous....... 58,754 51,365 44,306 





90,077,226 87,160,619 83,741,406 


Preferred stock.... my 000,000 20,000 ,000 20,000,000 
Common stock . 6,500, 000 16,500, 000 16,500,000 
Bonds (see RAILWAY & IND. “Seotionsas. 325, be 43,205, "750 42,393,750 


Total 
Liabiiitie 





Reserve funds ... ..........220. sence 7,3 3 522 ‘013 
Equipment trust notes...... eneecunce 5.620245 3, 519, 731 1, 736438 
Interest On bOndS ........ scccecceeee 454,414 ‘455, 016 417,426 
Sundry accounts payable ........... - 1,687,265 1,720,373 700; 044 | 
Miscellaneous accounts ...........22. — -02----- 4,187 13,716 
Creait of income account............ 2,342,205 1,677,098 1,458, "019 | 





—V. Ne os 731. 


New York Central & Hadson River Railroad. 
(Report for the fiscal year ending June 50, 1904.) 

On pages 1385 to 1388, inclusive, of last week’s CHRONICLE 
was published the report in full signed by Mr. W. H New- 
man, President, and Mr. Chauncey M. Depew, Chairman of 
the Board ; also the balance sheet and comparative tables of 
traffic, ete. ; 

Below are given a four-year comparison of the earnings, 
expences, charges, operations, etc.: 


EQUIPMENT AND FISCAL RESULTS.* 








1903-04. 1902-03. 1901-02. 190001. 

Miles operated June 30.. 3,490 3,422 3,320 3,223 | 

Equipment— | 
Locomotives ............- 1,773 1,763 1,729 1,602 
Passenger equipmen 2,167 2,115 2,104 2,058 | 
Freight oare......... 64,475 €3,.542 61,855 61,966 
Service cars......... 2,94 2,339 — — 
Floating equipment ..... 2 205 


20 
*The passenger and freight statistics were given on +i 1338 Of last 
week's CHRONICLE, 
Earnings from— 








RIE cc0c0scccese. cacces oy 233,676 46,858,713 40,659,779 39,550,399 
Passengers......... ... 4.050, 121 23,531,576 23,807,085 20,8 6,857 
PEED cccccccceccccccces 70813895 2,387,939 1,867,235 1,714,615 
/ | eee 2,405,313 2,398,285 2,378,305 2,046,000 
TT. 2,208,271 2,175,077 2,004,804 1,865,190 
Miscellaneous............ 168,946 "204, 189 186, 660 290. 7550 

Detal wocccescec.cecese 77,¢ 682,: 221 77,6 605, 778 70,903,868 66,333,111 

Expenses— 


Maintenance of way, eset; 3 090,893 10,469,570 8,600,032 7,818,966 
Maint. of equipment..... 58,295 10,382,375 9, 270,964 7,832,9 9 
Transportation ...... 227793" 289, 027 30,317,130 27, 205, 999 25, 377, ‘O72 


General. .............- 2... 2,021,846 1,790,289 1,786,494 1,558,339 





760,061 53,459,314 46,863,489 42,588,216 





Mitr (68°89) 


Total 
P. o. of exp. to Sarat (66:09) 2 
21,922,160 24,146,464 24,040,379 23,744,895 


Net earnings............ 


1903-04. 1902.03. 190102. 1900-01. 

Ada 8 8 8 8 
Div. on nL. 8. & Mich. So. 

stock owned ........... 3,585,395 3,170,244 8,170,244 3,170,244 
Dividend on Michigan 

Central stock owned... 672,572 672,572 672,572 663,825 
Dividend and interest on , 

other securities........ 1,195,573 1,069,387 894,615 584,284 
Int. on loans, notes and 

sundry bills ....- ...... 552,442 327,946 75,997 84,692 
Profits, sandry accounts. ........ 32,596 62,596 27,249 





Gross income ..... .--27,928,142 29,419,208 28,916,402 28,275,189 
Disbursements— 





Intere+t on funded debt. 7, aes, <s 7,299,968 7,688,333 7,924,934 
Rentals leased lines ..... 9.466,767 9,421,474 9,174,239 9,204,619 
Taxes on real estate..... 2, <s 90L 2,687,737 2,595.728 2,339,094 
Tax on capital stock .... B15, 103 794,292 869,736 748,285 
Taxes on earnings, and 
miscellaneous .......... 386,026 191,433 271,648 816,074 
Total ..... eee 20,212,279 20,394,908 7 599,685 20,233 005 
a ~~ =~ mapoenenmnonene 7,715,863 9,024; 304 8,316,718 8,042, 183 
uct— 
Reserve to redeem bonds 300,000 300,000 300,000 300,000 


6,612,500 6,604,158 
707,099 1,750,000 


5,961,411 5,750,000 
_1:750,000 1,500,000 


Dividends (5 per cent)... 
Special improvem’t fund 
and new equipment.... 




















THEE cicncasmsoceceas - 7,619,599 8, 854,158 158 “$,011,411 7,550,000 
Surplus for year ... ..... 96,264 370,146 305,807 492,188 
Add sundry profits ...... éetaenne 177,036 4,228,225 143,500 

96,264 547,182 4,533,532 635,683 
Beech Creek RR. equip’t.  ........ eneecese i$ eecceces 501,375 
Deduct exp. refunding 
bonds & issuing stock ~~ ........ 288,357 41,645 94,719 
Deduct miscellaneous... 75,591 202,912 427,216 23,985 
75,591 491,269 468,857 620,579 
Surplus to profit and loss 20,673 55,913 4,064,675 15,104 
CONDENSED GENERAL BALANCE SHEET JUNE 30. 
pune 1904, 1903. 1902. 
Coat a BORE cccccecccacsee —_ _ — meas roy pr 140,200,582 
Leased lines construction. 5 9 2.457.855 
SD ranccnascencconcsgeqeane 4s’ 808, 739 45,903,733 


Pry Bt 2, th 
k R. stocksowned* Guvw y int.)115, “5R0,384 115. 5.267, + er 114, 136, 030 











Rallroad bonds owned ........... 117, 4,314.49 3/344,6 395 
Miscellaneous stocks ewes nine 8,686,220 8,587,700 8.574,300 
Real est., not used inoper.ofroad 3,076,969 3,041,069 3,081,069 
Bridges at Albsony ........ 2,256,263 2,256,363 2,256,363 
Advances toN. Y. & Harlem RR. 6,244,818 5,991.155 5,839,917 
other ——pea.-- 2,973,706 2,672,385 3,475,993 
CI 2an+00- eminacansnqueasioansces »332,405 9,382,557 14,736,768 
Trsffic balances receivable... 4,736,436 4,641,898 4,153,163 
Sundry collectible accounts 14,751,364 312.38 6472,713 
Fael and supplies ......... 5,869,810 5,592,788 4,646,198 
Siok’g fund for debent’a of 1890 2, 158,326 1,919,521 1,+07,637 
Securities acquired from lessor 
eer 3,036,813 3,036,813 3,039,713 
Total assets........ easncesees< 381,347,412 369,841,143 365,717,724 
Liabilities - 


Capita) atock 
Consolidation certificates. .... 
Bonded debt (see RY. & IND Seo. )200, 123 »736 


132,245,100 132,245,100 131,908,000 
4.900 4900 4,900 
194,780,546 193, War'aoe 356 


Bonds and mortgages payable. . 153.855 150,00 0 

Wages and supplics............. 6,116,774 6,702,619 5,061, 908 
Traffic balances payabl Gieseseces 3,356,348 3,822,887 2,089 "066 
Interest and rentals acerued ... 5,662,884 5,544.451 5,85 23609 
Dividends payable July.......... 1,653,125 1,652,125 1,649,911 
Dividends ana int. eee 79,59 77,517 72,536 
Sundry accounts payable ....... 10,667,833 1,590,'97 1,278,893 
Special improvement fund..... a _. -eemenne 1,967,920 1,734.873 
S-curities in trust for lessor cor. 3,036,813 3, 038, 813 3,039,713 
Aco unts with lessor companies. 2,336,193 2, 374, 486 3,250,285 
Profit and 1088. ........02-scccee-- 15,911,253 15 ’g90, 580 15, 834,667 


Total liabilities 381,347,412 339,841,143 365,717,724 
* Proprietary interest in other lines through ownerahbip of stock is as 
follows: Lake shore «& Mich. 80, Ry., $90,575,400; Mich. Central RR., 

3 9.336.445; Ches. & Ohio, $1,638, 455; Pitts. & Eastern, $300,000; 
yun. Al. V. & P. RR., $156,912; 8yr Gen. & ©. Ry., 8%02,87>; Car. 

War & 8S. Har RR., #484,100; New Jersey Junction RR. $100,000; 

Mohawk & Malone Ry. $500,100; N. Y. N. H. & Hart. RR.; $1,137,- 

ed other railroads, $545,547; total, $115,580,334. -V. 79, p. 1325, 
335. 


Chicago & Alton Railway. 
(Report for the fiscal year ending June 30, 1904.) 
Statistics.—The earnings and expenses, the income ac- 
count, various statistics, and a comparison of the baiance 
sheets of June 30 follow. The text of the report will be 
cited another week. 
OPERATIONS AND FISCAL RESULTS. 


1903 4. 1902-3. 1901-2, 
Average miles operated......... ° 915 915 920 
Overations, etc.— 
Gross receip's per mile of road... $12, 484 $!1, + $10,032 
Tone of revenue freight carried. 6,121,323 5,87 4,922,391 


Tone of rev freight car. 1 mile. --10999782 281 1107794462 902, oe 440 
Frright receipts per train mile... 2°2: 2-16 Be 


















Freight receipts per ton p. mile. 0:677 a 0-599 , 0°679 
| Pas’gers carried (rev. pass only). 3, me A 6i1l 2,879,374 2, 495 5905 
Passengers carried one mile..... 172,074,594 146, 353, 521 138; 591,857 
Reveipts per passenger mile..... 1 5 ots. 1° ‘98 ol. 1°36 ote. 
Receipts per pase’ger train mile, 
inci\uding mail and express.... 81°36 S119 $110 
Aver. train load (revenue) tone... 336°08 35602 315°98 
Receipts-- e 3 $3 
Siicsess ccncncsdcocanenesscens 7,445,877 6,610,637 6,127,505 
UIE ac cosconceocscoccsessente 3,351,94% 2,908,583 2,578,468 
El aud-cascccaesecscesosncegseueses 259,899 241,112 241,251 
eee enesee 253,920 218,039 198,308 
iatcocllancous hdcrenadhind. nacthaentia oul os 114,214 92,721 80,207 
I bas stntttintnetocccnenacihe 11,425,853 10,071,092 9,225,739 
Sxrpenses — 
Maint. of way and structures 1,446,010 1,213,365 959,331 
Maintenance of equipment. 1, ’280,762 1 ,190,832 1,042,078 
Condveting transportation 4, "559, 731 3,984,088 3&8,797,475 
General expenses.......... we "288, 097 237,931 225,034 
Total operating aoe... 7 cane 6,625,196 6,023,918 
P. o. of. oper. expe (65°86) (65°79) (65°29) 
Net receipts, ‘tana » not wt dedugted. 3,901,258 3,445,896 3,201,821 
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INCOME ACCOUNT YEAR ENDING JUNE 30. 
1903-04. —— 1901-02 


Net receipts from operations.... 3,901,253 3,445,886 3,201,821 





Dividends on stocks owned...... 1,525,622 1,525,622 1,525,622 
Interest on bonds owned and 
miscellaneous income......... 240,651 244,449 2,517 
Detal MSOMG. .casisseecscssens 5,667,526 5,215,967 4,729,960 
Deduct-- 
Rentais paid under lease of U. & 
A R., Viz.: 


Int.on 3 p c.refundingbonds. 1,200,000 1,200,000 959,790 
Rentals payable byO.&A.RR. 241,24 245,0¢1 237,027 
, eee ecodesdavhn 340,000 345,000 345,000 
Netear: ingsof lessed property.x1,780,206 «1,544,462 1,589,633 
PUNE ...  cccuscncncces § Radesnsan 7,105 3 
Int. on lat lien bonds of Ry. Co. 770,000 770,000 770,000 








Int on 4 p. o. collat. trust notes.. 168,820 97,004 awdeesas 
Discount on 4 p. c. collateral 
trust notes sold ................ 41,913 . os. 
Interest on loans, ete............ 48,435 CP 
Miacelianeonus .... --..........-.-- 7,565 a eee 
Fiood damage 1908.............. RGR SS = cencscen =—s wens 
TE GIR. cn ckeccnce: aes: 4,761,858 4,364,926  3,904.617 
Surplus available for dividend.. 905.6%8 851,041 825,342 
Divs. paid on pref. -tock (4 p. ©.) - 781,760 781,760 781,760 
Bal., surp., for the fiscal year. 123,908 69,281 43,582 


x Under its lease of the Railroad, the Railway Company ooerates the line 
apd as rental patd in 1903-04 the interest, taxex and rentals. and also this bal- 
ance of he road's net earnings, $',750.206. From this last was paid 7 per cent 
($1.683,4+4) by the Railroad on tts stock. This stock ts nearly all owned by the 
railway company, which theref re t-eats the dividends received thereon 
($1,625,622) as “other income,” as shown. 


GENERAL BALANCE SHEET JONE 30. 










1904. 1903. 1902. 
Asse/s—~ # $ ; 
Boad, equipment, ete.............. 66,759,317 65,°30,517 61,152,660 
CEL. 2sssnsen- “ - 703,246 972,816 393,100 
Bonds owned .......-.0-. 20+ eee 800,000 2,324,800 ........ 
Station sgents and conductors 300,065 476,442 94,232 
Individuals and companies... . 218,818 701,189 283,239 
Uni'ed States Govern ment....-.... 76,051 76,312 126,231 





Advances to hic. & Alt. Ry. Oo.: 

Bectermente and eqaip’t (net) .. 1,300,182 616,672 4,490,944 
Materials and supplies . . 636,600 335,009 456,073 
Contingent assets..... 266,924 231,850 342,767 


Total AtBOt@..cccccccs.cee--e0 --70,961,204 70,969,637 67,339,246 
Liabilities— 
Common Btock.......-.0.-------+-219,542,800 19,542,800 19,542,800 
Preferred stock .... ----19,544,000 19,544,000 19,544,000 
3% per cent bonds... -----22,000,(00 22,0000°'0 223,000,000 
























4 p.c¢ coilateral trust notes....... 5,000, 3,635,000 Mhiptawee 
Pay-rolis and accounts...... -e-- 1,187,421 1,307,845 1,180,565 
Coupons due Joly.............----- 485,000 457,700 384,000 
Dividends pavabie Jnly 1_........ 399,880 391,875 391,534 
Interest and dividends notidue... 267,096 267,096 267,096 
Loans and bills payabie,........... 1,140,000 2,510,000 _........ 
Trattic balances ......... aeccenes 62,630 i rer 
Contingent ltability................ 637,779 615,248 3,416,201 
| ROPE 10,250 14,037 101,792 
Income account, surplus.......... 693,34 569,438 500,157 

Total Mabiiities.... ............ 70,961,204 70,969,637 67,339,246 


-—-V. 79, p. 1331, 967. 


Colorado & Southern Railway. 
(Report for the fiscal year ending June 80, 1904.) 


President Frank Trumbull! says in substance : 


GENERAL RESULTS.—The gross earnings have decreased $440,302, or 
7°16 p. o.; the operating expenses, including insurance and rentals, 
$428,046, or 9°16 p. c., and the net earnings $12,255, or O'83 p. oc. 
The surpius over operating expenses and fixed charges wa: $437,841, 
being a decrease of $529,112, or 11°89 p. c. 

The decrease of $550,826 in freight earnings conatsted chiefly of a 
decrease ip products of mines of $710,821, less increase on product's 
of agriculture, $204,638. This decrease as a whole may be attributed 
to the labor troubles which have disturbed Colorado during a large 
part of the year. In fact, the above figures do not represent the full 
measure of losses tothe company, for if the wheels of industry had 
not been blocked the company’s earnings would undoaubiedly have 
been larger this year than ever before. The conditions referred to 
have been much misrepresented and misunderstood, bat finally, after 
years of patience and forbearance, O»lorado has fought a decisive bat- 
tie against scbversions of law and order. The people of the State and 
ite various industries have «acrifice1 much, and tr is hoped that these 
sacrifices will prove to be worth the great sum they have cost in direct 
expenses and indirect lvases to Dusiness enterprises of ail kinds. 

Expenditures on equipment could doubtless have been considerably 
diminished If repairs had been postponed; bat it was thought prudent 
not only to maintain the efficiency of rolling stock, bat also to prepare 
for the restoration of normal conditions [n consequence your com- 
pany on June 30, 1904, was in better position than ever before to take 
care of additional traffic. Neariy the whole loss in gross earnings was 
recouped by a corresponding saving in transportation expenses. The 
company might have shown éven an increase in net earnings if the 
Management had been disposed to allow the property to retrograde 
physically. [The average train-load of all freight, company and rev- 
ee siandard-gauge lines, was 296 tons, against 263 tons in 

IMPROVEMENTS.—The replacement with heavier rails on the line 
from Des Moines, New Mexico, to Texline, has peen completed and 
the heaviest class of locomotives is now employed freely between 
Denver and Texline, 353 miles. Doering the coming year rall replace- 
ments should be madeon the Trinidad and Fort Collins districts. 
using the rails removed from the latter district for replacement on the 
narrow-gauge lines; but the total cost of these replacements should 
not exceed that incurred daring the year just ended, aud probably no 
very heavy ratl renewals will then by reqaired for several years, 

EQUIPMENT.—The following purchases of standard-gauge freight 
oars were made: 150 Ingoldspy steel coke cars, capacity 40 tons; 700 
box cars, capacity 30 tons; 300 stock cars, capacity 30 tons. In pur- 
chasing the 1,00 box and stock cars a new equipment trast arrange- 
ment was made wich the American Car & Foundry Oo. under which all 
previous equipment trusts made with that company were consolidated 
with the purchase price of the 1, new cars, in a collateral trast 
equipment agreement dated Jane 1, 1904. Chis equipment trust runs 
for eight years, and the annual payments thereon (including the pay- 
ments on the 1,000 new cars) will be less than the annual require- 
ments for the previous equipment trusts referred to. On June 30, 
1904, only of the 1,0U0 new cars nad been delivered by the car 
company, but the remaining 798 cars have been received since, and 
the interest on all of them to the average date of delivery will be ad- 
justed in cash. 





The company now exhi>its a prime condition in respect to locomo- 
tives and freight care, and will doubtiess be abie to handie economic- 
ally all freight traffic offered during the coming year. The average 
tractive power of the standard-gauge locomotives is 28,931 pounds, 
and the average capacity of the standard-gaage freight cars is 30°09 
tons; which compare very favorably with most of the rallroais of the 
United States. If hereafter further necessities either for freight or 
Passenger Cars should arise. and prices therefor cau be agreed upon 
with the car company, purchases may be made under the same colilat- 
eral equipment trast agreement, to the amount of $553,090, thus 
making the total limit of notes issuable under said agreement $2,.000,- 
000. The notes therefor would bear 5 p. c. interest, same as those al- 
ready issued, but the first instalment of principal would not mature 
until Sept 1,1912. Oo that date $45,000 of such further purchases 
would fall due, and thereafter $45,000 (if con'racted for) would be- 
come payable on the ist day of December, March, June and Septem- 
ber in each year until 1915, 


Maintenance expenditures are reported as follows: 


Maintenance. This Year. Last Year, 
Maintenance of way per mile of road owned..... $864 $887 
Track miles new raiis laid (75 lbs and 85 lbs. to 


Tl titudsacended cneocausnmhenebe sonaeha ae ie Ae ot 54 53 
Number cross ties laid, standard-gauge lines.... 243,920 224,676 
Do o Barrow gauge lines...... 152.852 174,833 


"x Maint. of locomotives per locomotive owned.. $2,204 $2,286 
55 


x Maint. of freight oars per freight car owned... 
x Maint. of passenger cars per pass car owned.. 497 524 





x Figured on number owned at beginning of fiscal year. 
OPERATIONS AND FISCAL RESULTS. 
1903-04. 1902-03. 1901-02. 1900-01 
Average milesoperated.. 1,120 1,121 1,133 1,142 ° 
Operations— 
Rev. passengers carr'ed.. 973,511 932,769 832,385 687,887 
do do 1 mile. .44,590,918 40.771,056 38,228,822 31,351,208 
Rate per pass. per mile.. 2°656 cts. 2°657 ote. 2°647 ots. 2°741 cts. 
Revenue freight (tons)... 3,426,956 4,401,751 3,669861 2,927,364 
Rev. freight (tops) 1 m..358782790 4495111465 360607908 308179266 
Rate per ton per mile ... 1182 ots. 1°U66 cts. 1°204 ots. 1°207 ots. 
214°56 188°17 


Av. rev. train-l ad (tons) 22401 179 
Earos.per pase.train mile $21 $101 $116 $0°99 
Earns per freight tr. mile $ 2°66 $2°29 $2°26 $216 


Gross earnings per mile. $5,090 $>,478 $4,926 $4.200 





Earnings— § $ $ 
Freigat .. - 4,239,594 4,790,420 4,339,938 3,720,623 
Passenger ........... --. 1,184,130 1,083 390 1,011,975 859,441 





Express, mailand miscel. 278,963 269,179 228,414 214,585 















eee 5,702,687 6,142,989 5,580,327 4,794,649 
Eazpenses - 

Maintenance of way, etc. 968,458 994,909 951,554 697,843 
Maint, of equipment..... 924,988 913 979 736,591 636,651 
Conducting transport’n.. 2,151,180 2,573,364 2,186,966 2,017,882 
CNIOEE ssdonss cnccsccconce 201,809 197,288 169,144 155,463 
Taxes.... -- 246,237 233,680 216,180 204,431 

a -wenee 4,492,672 4,908,111 4,260,425 3,712,300 
P. 6, expenses to earns... (7%*78) (79°89) (76°34) (77°42) 
Net earnings ...... eeseese 1,210,015 1,234,878 1,319,902 1,082,349 
Investments, eto......... 39,784 58,875 59,460 42,176 

Total...... esceeees---- 1,249,799 1,293,753 1,379,362 1,124,524 
Deduct interest... - 763,120 772,568 730,517 715,120 






Miecellaneous 48,884 24,232 22,086 3,756 
Div. on 1st pref. atock...(4)840,000 (4)310,000 (3)255,000 (2)170,000 





Total. .........-....-0. 1,151,953 1,136,800 1,007,603 888,876 
Barpias .......ccccce cones 97,841 156,953 371,759 235,648 


NoTE.—Total profit and loss surplus June 30, 190". was $%'4,'58; surplus for 
year ending June 40. 1¥04, as above, $97,841, making a total of %761,¥¥», from 
which was wri ten off on account of discount on first mortgage bonds sold, im- 
provements, etc., $261,¥0#, leaving a profit and loss surplus on June 3v, 1904, of 
$500,000. 

BALANCE SHEET JUNE 30. 





1904. 1903, 1904, 1903, 
Assets— Liabilities— 

Road & equipm’nt.63,442,164 63,466,751 | Stock, common....81,000,0°0 81,000,000 
Improvements .. #04 ,469 8,604 do at pref..., &500.00' 8,500.00) 
New equipment ... 3,6°8,°74 2,805,430 do 2d pref..... 8,600.10 8,600,000 
Cash ... a 420, 83 9.447.178 | First mtge. bonds.1¥,103,000 15,503,000 
Individuals & cos.. 287,733 =2°5,376 | Car and locomotive 

Agents & conduct. 6K 144,222 trust notes....... 1,728,238 1,248,979 
U.8 Government 19,523 19,701 | Vouchers .......... 426,434 870,434 
Colorado warrants 6,770 574 | Pay-rolis ... ...... 2¢6.*68 269,627 
Advance insur'nce 9.619 10,411 | Foreign roads - 114,773 J 
Materials &suppl’s 4°3,215 61%¥,141 | Coupons............ 11,080 11,620 
Bills receivable... 234,817 ........ Accroedtaxes . 215,834 216,556 
D. U.)). & Ry. stk. £0,000 £0,000 | Acer’dint.,.notdne 321,570 318,383 
P.U.D & RR, stk.. ®,120 8,120 | Equipm’nt renewal 

do do sink'g fand 11,200 10,400 tund “ éisee 24,067 62,740 


Other securities... 1,066,201 1,176,201 | Rails released 
Discount on bonds Miscellaneous 11,629 12,447 
& miscellaneous. 6,988 23,189 | Profit and loss 500,010 664,158 


Total ...........70,601,846 70,058,659}  Total........... 70,591,846 70,058,659 
—V. 7%, p. 1266, 967. ‘5 Pe a 


3.548 1,887 

















Northern Pacific Railway. 


(Report for the fiscal year ending June 80, 1904,) 
President Howard Elliott says in substance: 


FINANCIAL.—No charges have been made to capital account other 
than for additional equipment, the construction of branch lines and 
purchase of real estate, all expenditares for improvements having 
been made out of income. In addition to $338,605 of equipment pur- 
chased and charged to income account, 3 locomotives, 242 cars, etc., 
costing $315,333, were purchased or built and chargei to operating 
expenses, to replace those destroyed and retired from service. The 
charges to income for additions and betterments aguregated $3,0U0,- 
000, viz.: Construction of new spurs, sidings and cross overs, $412,- 
155; change of grade and line, #399,841; widening embankments, 
etc., $79,595; increase in weight, rails and fastenings, $164,264; 
bridges, $310,601; stock yards, fencing, etc, $78,118; passenger and 
freight stations and other baiidings, dooks, ete , $338,405; water and 
fuel stations, engine and oar houses and machine shops, $223,856; 275 
new freight care, $338,605; unexpended baiance carried forward, 
$610,456; remainder scattering. 

The charges to cupital account for new property, being expend- 
itures from the betterment and enlargement funds, aggrega’ $4,- 
697,107, viz: Real estate and right of ro $ 260,255; new branches 
and extensions, $1,383,544; purchase of Washington Railway & Navi- 
gation lines, $2,067,367; purchase of Seattle & San Franciscu Railway 
& Navigation lines, $482,122; swdditional cost Minnesota & Inter- 
national Ry., $401,844; additional cost Monte Cristo Ry., $101,976. 
In addition there has been advanced in part payment of this com- 
pany’s proportion of cost of new passenger station and freight ter- 
minale at Seartie, bat not yet drawn from the betterment and 
enlargement fand, $1,000,000. 
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The betterment and enlargement funds now contain $916,314; 
in addition there is in hands of trustee of prior lien mortgage in 
“net moneys” account the sam of $580,191 available for future ex- 
penditures. 

New LIngs.—Two lines were completed and put in operation during 
the year, viz.: McKenzie to Linton, N. D.. 45°32 miles; Auburn to 
Black River Janction, Wash. (second track) 11°34 miles The con- 
atruction«f six branches or extensions «ggregatiog 106 miles has 
been authorized, but was not completed June 30, In addition, 
the following lines, ageregating '45 miles, were either (1) purchased 
with funds provided under the prior lien mortgage or (2) built bv this 
qpmgena: ) Bellingh»sm | @ Eastern Raliway, 23 miles; Monte 
Criet» Iway. 42 miles; Washington Railway & Navigation jines 
(formerly Washington & Oregon Raliway, and Portiand Varcouver & 
Yakima Ratiway), 56 miles; Seattle & San Francisco Raliwsy & 
Navigation Compapy’s rail lines, 3 m'les; (2) extension of Washing- 
ton Central R.., Coulee Janction to Adrian, for the construction of 
which $316,000 first mortgage bonds of that company were received 
and are now held in our treasury, 21 miles. 

GENERAL.--Notwithstaoding the fact that the production of wheat 
in the States served was somewhat less than for the previous year. the 
general reeults have been satisfactory. Freight earnings decreased 
$303,036, but there was a decrease of 228,776 tons in the amount of 
wheat moved, which much more than accounts for the decrease in 
freight earnings. Passenger earnings increased $510 3)6and miscel- 
laneous earnings increased 8'75,.200. Operating expen-es increased 
$202,449—$336,826 in conducting transportation, due chiefiy to 
higher wages more costly fue! and suppiies and a more than usaally 
long and severe winter. Maintenance of equipment inereased 82 24,- 
563, dae partly to increased wages and partiy to anusialiy heavy re- 

air work on all cl+ases of equipment. M.iatenance of way decreased 

71,382, doe chi: fiy to the fact that the o-»mpany is beginning to 
feel some of the benefit of expenditares made in the past. Net earn- 
ings from operation increased $180,020, 

The results for the year of the Chicago Burlington & Quincy RR. Co., 
in the stock of which yourcompany is the owner of # half interest, 
were satisfactory. This ownership has not necessitated any pay mente 
by your company during the year. 


General Manager H. J. H orn says in part: 


IMPROVEMENTS AND MAINTENANCE.—The principal items of work on 
permanent way duriog the year inciade: Main line relsid with 85- 
pound rail, 176 miles; main jine relaid with new 72-pound rail, 34 
miles; branch lines relaid, 86 miles; sidings and spur tracks con- 
structed, 1U> 1 miles; track ballasted, 55 miles; embankment widened, 
405 wiles; cross-tie renewal-; main line, 1.457,927; cross tie renewals, 
branch lines, 753,858. timber bridges replaced by permanent strac- 
tures, aggregating 5:30 miles. 123 timber bridges renewed; 199 tim- 
ber culverts replaced by stone, iron or ti'e. 

Of the 2,750 miles of main track, 263 miles are laid with 85-lb. 
steel, 4 miles with 76--0 lb. s*eel, |,605 miles with 72-ib. ateel, 115 
miles with 67-70-ib steel, 537 miles with 66-lb. ste+l, 225 miles with 
56-+ 0-ib. steel. Total second track, 81 miles, Sreel, iron and stone 
permanant bridges aguregate 8°96 miles in lencth; ‘imbver and com- 
bination tron and timber structures aggregate 70 miles. The total 
length of timber stractures replaced by steel bridges, embankments or 
a permanent form from Jaly 1, 1885, to June 30, 1904, ia 96°79 
miles. 


OPERATIONS. 
1963-04. 1902-03. 1901-02. 1900-01. 

Equipmeni— 
Locomotives......-.. 913 902 796 704 
Paraenger cars..... 721 7122 683 6:2 
Freight oars........ 2,258 32,057 30,941 26." 04 
Miscellaneous cars. 3,503 3,317 3,221 3,059 

Operations — 
Average miles oper. 5,262 5,112 5,019 5,100 
Passengers carried. 5,119,539 4917,814 4,192,814 3,298,722 


do carried 1 mile.483,650,266 473,7 4,272 406,704,017 308,419,6u5 
Rate per pas-.p.mile 2°31 ots. 2°'5 ota. 2°18 ots, 2°27 ots. 
Rev freight carried 12,284,477 12.791,717 11,080,101 8,792,885 
do do imile| 3,685,672 3,613,104 e * 


Rate per ton p mile. 06°880 cts. 0°v06 ots. » - 
Pass earns. p m of 

rovd (aver. inile). $2,429 $2,375 $2,997 $1,663 
Pars +arns.p.tr.m. $1°7208 $1 5985 $1°5422 $1:4226 
F’«bt earns. per r’d ° 

mile (aver mile). $6,271 $6,515 $6,022 $4,604 
Total freight earns. 

per train mile..... $3'0355 $3°0022 83 1724 $3 1208 
Grose earnings per 

rosd mile (aver.). $8,841 $9,026 $8,245 $6,384 


Oper. exvenses per 


road mile (aver.). $1,605 $4,701 $4,241 $3,263 
Total rev.tr.miieage 17,514,744 17,866,241 " - 
Aver. No. tons rev. 

freight in train .. 339 826 " ° 
Tons p. train, com- 

pany and cum’!... 403 384 . 





* A change in the method of computing statistics depending upon 
the number of tons one mile vitiates the comparison excerpt with the 


























revised figures for 1902-03. See page 41 report for 1905-04. t 000s 
omitted. 
FISCAL RESULTS. 
1903-04. 1902-03. 1901-02. 1900.01. 
Earnings— . By % $s 
Freight.............- 32,998,921 33,301,958 30,227,013 23,481,713 
Passenger .... ...... 11,105,753 1,595,447 9,177,509 7,247,000 
Mail, exp. & miscel. 2,419,900 2.244700 1,982,558 1,832,270 
Total gross ..... 46,524,574 46,142,105 41,387,880 32,560,984 
Expenses— 
Maintenanceof way 6,645,953 7.117.335 6.767,757 65,249,0F8 
Maint. of equipm’t. 4,112,371 3,887,807 3,404,995 2,455,823 
Transportation 11,72:,¢06 11,384,780 10,159,317 8,061,717 
General .......... es. 1,754,613 1,642,171 975,845 873.5 6 
Total expenses.. 24,234,543 24,082,093 21,288,414 16,640,144 
Net earnings..... --. 22,290,031 22,110,012 20,098,966 15,920,840 
BOREB.ccecs cecccee - 462.775 1,421,434 1,149.80 920,3°2 
Rentals, eto....... ° 158,369 140,543 120,743 134,690 
Additions andimp’te 38,000,,00 8,000000 3,000.0 0 2,011,285 
4,621,144 4,571,077 4,270,433 3,066,827 
Net oper. ino’e.. 17,668,887 17,538,035 15,825,332 12,854,513 
Miscel. income, pot 
incl. in land sales. 1,483,354 1,112,550 843,765 743,787 
Balances for int.. 19,152,241 18,050,585 16,672,098 13,598,300 
Interest............. 6,922,930 6,904,697 6,4: 4,*66 681 


6.395 
«+=. (2)1,°00,000(4)3,000,000 


Div. on pref. ste ok. ees 
10,074,944 6,0¥¥,946 3,2 0,000 
(64) (5) (4) 


Div. on com. etock...10,849,989 
do per cent. (7) 


Bal., surplus.... 





1,379,322 1,670,946 1,547,286 1,002,619 


THE CHRONICLE. 
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BALANCE SHEBT JUNE 30. 











1904. 1903, 1904, 198 
Assets— $ Liabtlittes— $ 
Nor. Pac. estate.288,544,092 279,041.834 | Common stock. .155,000,000 155,000,000 
uipment...... 28,021,547 28,496,038 | M: rtgage debt..275,725,100 277,788,.00 
Collat. with trus. Bonos of other 
Nor-Pacitic Gt. companies as- 
Nor. j »nt bds .109,194 910 109,001,910 | sumed ........ 18,477,386 13,540,678 
Siosing fund.... 1,546,006 2,465,917 | Psy rolls, ma- 
Cash cose x16.°18,427 802%,6/0/ teral. vouch- 
Accts. receiv’le. 2,704.162 65,600,887) ers, etc..... ... $,230.524 4,147,200 
Bilis rece:vable. 8854 347 | Taxes accrued... 710.887 652,086 
Materlon pand. 38,35+,686 38,4+0,461 | Int. on bonds... 1,.°59.624 1,65-,416 
Treas. securitiesy 12,447 107 18,888,0:7 | thividends. «»-K5 348,58 4,327 O14 
Bert. &equ.tund 946,314 1,403,629 | Reserve fands.. 2,3 6,5:9 1,282,119 
Ls’dto Menitoba 7,0.0,0/0 7,000,000 | Insurance fund. 0,407 56 
Coll. with trustee Liquidat’n fund 74,018 118,+63 
St. Paul Daluth Protit and loss.. 11,104,978 9,725,656 
Div. bonds .... 1,819,116 2,047,140 
Insurance fund. 67 407 606,804 
ddeyartm’t 5,444,737 6,681,554 
Total......... 472,965,955 466,720,585 | Total. .cscse « 472,365,955 466 , 729,585 


x Includes amounts payable as dividends in May and August, 1904.to Nerth- 
e Securities Co., but which nader order of Court the company was restrained 

rom paying 
y These consist of the following : 








Par value. Boek value 

8t, Paul-Duluth Division Bonds $261,000 #361,000 
Northwestern Improvement Cu. bonds. 7,000,100 7,000,000 
do 0 stock. 2, 75,000 2,775,000 
Washington & Columbia River Ry. stock. 3,0 0,0 @ 1 
Washington Central Ky. Donds..........0..06 ceeeeeeees 315, 0) 291,876 
do 0 Pl intsdataskinnidiinnibeeiien 1,000,:.00 2 1,279 
Clearwater Short Line Ry. stock ......... 2,142 200 2,142,2:0 
Lake Superior fermina) & ‘'ransfer BR: $9,800 1 
8t. Paul Union Depot Co. stock ...........ccecseeeee eee 50 56,250 





56, 
The year’s tonnage (13,283,477 tons) included : 


Co+l and coke, 2,567,695 tons (19°33 p. c.). agsinet 2,160,974 tons in 
1902 0 ; wheat. 1.052.618 tons (7°92 p. o), against 1,281,894 tons in 
1902-03; other gcrain, 632,351 tons; floar and other mill products, 
464,417 tons; luambrr and other forest prodacts, 5,285.077 tons (39°79 

. ©.), agaiuet 5,0¥0,387 tons; ores, 527,719 tons; remainder scatter- 
ng.—V. 79, p. 213. 


Gila Valley Globe & Northern Ry. 
(Statement for the year ending June 30, 1904.) 
We have received the following statement, as it will ap- 


pear in the Southern Pacific report : 
STATEMENT FOR THE YEARS ENDING JUNE 30. 


Gross. O, ball Net. Interest. lus, 
1903-04. .$467,047 $220, 65 $236,082 $75,575 $17,505 
1902-03.. 326,825 141,078 185,745 7 110,045 
1901-02.. 375.36 184,916 185,452 75,700 109,752 
1900 O1.. 365,836 170,811 195,025 75,700 119, *25 
1899-00 . 373,049 151,513 221,537 75,700 145,837 


Paid 4 per cent (80,000) dividend in Jan., 1901 and 1902. 
BALANCE SHEET JUNE 30, 








1904. 1903, 1904, 1908, 
Assets— $ Lhabilities— % t 
Roadway and equip. .3,514,000 3,516,802 Capital stock. ( 004 
Due from agents.... 49,850 81,152 Bo ded debt 
Current accvunts ... 22.506 14,071 Bond interest 1,4 & 
Keal estare.... - 425 7,902 Pay-roils 8, 4.%33 
Matertalandsupplies 54.450 24.016 Vouchers ... ...... 44.449 6,852 
Cash on hand ........ 4,951 257,405 Current acconnts.... 35,600 24,841 
Miscellanevus........ 8,050 8,148 Mis-ell-neous ...... 4 6,929 
Profit & loss.balance 46¥,073 286,975 
Total... .......+045 4,076,533 8,856,522 DOA crccee.cosceed 4,076,533 3,866,522 
—V. 77, p. 449. 


San Francisco & North Pacific Railway. 
(CALIFORNIA NORTHWESTERN RAILWAY CO,, LESSEE.) 
(Report for the year ending June 80, 1904 ) 


President Arthur W. Foster says: 


The net e*1nings over expenses and fixed charges are less this year 
than lest, due principsliy to the necessity of rela,ing track with 
beavier raile and repiac'ng wood with steel drawbride, ard the aidi- 
ton O' equipment necessary to handle the increased traffic. All obli- 
gations have been met as provided, and peosgeos for en-ulng year are 
encouraging. During the year 854 tons of 70 1b. and 1,432 tons of 
65-1b, steel rail have been laid on main line; and 308 tons of 56 Ib. and 
50 1b, eter) rail, and 205 touve of iron rail, relaid on branches and aid- 
ings; 29,433 orose ties laid on line. 

The Calif. rnia Northwestern Ratlway Oo. has comp'eted and in 
operation 40 miles of railway fa ly equipped, and the expected in- 
creased revenue from this source is now being verified. 


BARNINGS, EXPENSES AND CHARGES. 
















1903-04. 190203. 1901-02. 1900-01. 

Earnings — + gs td 
Parreuxers.........2.e00002 638,401 604,808 529.265 473,500 
Freight.........---.....--.- 650,824 626,508 54048 52,785 
Mail, express and miscel.. 68,441 67,962 62,406 62,715 

Total earnings ........ 1,357,667 1,299,279 1,182,579 1,089,000 

@xpenses-- 

Conducting transportat’n. 330,472 282,053 
Motive power .............. 227,728 205,300 
Maintenance of cars . 65,553 135,519 } 782,149 659,594 
Maintenance of way 326,283 233.62 
General expenses... 95,047 92,508 

Total expenses........1,045,C42 949,003 782,149 659,594 
Net earpings............... 312,624 850,277 350,430 879,406 

Payments— 

ME cncscnncen re 41,269 41,231 42,165 41,827 
Int. on 1st M, bonds, etc . 196,313 197,416 194,493 199,513 
Sinking funds ............. 25,000 25,000 25,000 25,000 

WE cccctonsen eseeeeee 2€2,°83 268,647 266,658 266,340 
Surplus .................... 50,041 86,629 83,772 113,066 


—V.79, p. 628. 


American Steel Foundries. 
(Report for the year ending July 31, 1904.) 


Chairman and President Charles Miller says : 


GENERAL RESULTS.—This company has suffered by the reduced com- 
mer. ia: aciivity of the past year in common with all other industrial 
enterprises, our gros: sales being 46 p. ©. jess than the precetiog year. 
The condition vf the plants bas been !mproved and the monthiy capac- 
ity materially increased, 80 that the company i- prepared to torn out 
a large tonnage as s00n as the industrial conditions improve. Numer- 
ous economies have been effected in geveral administration, amount- 

A = told, to upwards of $100,000 per year without impairing effic- 
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NEW PLANT.—The company has recently acquired 30 acres of land 
on which there has been constructed and put into operation a new 
lant at (ndiana Harbor, Ind., some 20 miles east of Chicago, adjacent 
several of the trunk lines. The building of this plant was rendered 
necessary by the imperative need for greater output and by the im- 
possibility of operating economically the plant in Chicago on account 
of track elevation of the Western Indiana Railway. The real estate in 
Chicago has been sold and the amount credited to the cost of the new 
lant at [Indiana Harbor. This plant will have about twice the capac- 
ty of the former plant and cap be operated with greater economy. 
[See also “Common wealth Steel Co” on page 1463.) 

OUTLOOK.—The company enters upon the new year with a materially 
increared Dusiners and ite plants equipped to meet the increasi.g de- 
mand; it hae no floating debt. The use of cast steel in the constrac- 
tion of machinery, ships, war material, large buildings, railway loco- 
motives and cars, both in new designs and as a sub-tituts for forgings, 
iron castings and rolled steel, continues to increase. Itis thus felt 
that the outlook as to future earnings is encouraging. 


The general profit and loss account and balance sheets for 
two years past are as follows: 
AMERICAN STEEL FOUNDRIES AND CONSTITUENT COMPANIES—GENERAL 
PROFIT AND LOSS ACCOUNT YEAR ENDING JULY 31. 


1903-04. 1902-03. 
Earning (works, admin. and selling expenses 








Peducted,.... .... ccc. - 2. eoene coocee coccce coeeee- $903,607 $2,193,679 
Renewals, re lining and maintenance ...... exeeee 218,389 432,741 
Wet CREBIREB.cccccccocccccccscsccs covcces cocecd $585,218 $1,760,928 
Add; Rentals, interest and exchange ............ 44,042 27,027 
PRs EROSTID. ccc ccocccnccanccesscecsanccecccased $629,260 $1,787,965 
uct— 

Office expenses, rentals, salaries and legal exp..8265.410 $208,122 
DOABED .cnccocccecesccoceccns canccconcscccosecsecececs 5,431 3,327 
EmtePent OB 1OGRS.ccccocecscccsecoscenecesens seesees 4,389 19,562 
Tnterest 68 BOMAS..... ceccecccccccecccecceeses co e«ee 23,550 23,.5°0 











TI BI occ ctnccccscséiscccvecscnccond $298,780 $254,562 
Surplus for dividenda..............2..2.-ceesenees $330,480 $1,533,402 
Pref. dividends (3 of 149 p.c. each each year).... 697,500 698,200 

Balance to profit and lose................ def. $367,020 §835,203 
Profit ard loss (a*justed)..... Sonbssscocedscaseeses FOSREB ss ccccccae 

Total profit and loss surplus.................. $401,015 $835,203 


AMERICAN STEEL FOUNDRIES BALANCE SHEET AT JULY 31 
(INCORPORATING THE BALANOK SHEETS OF THE SUBSIDIARY COMPANIES.) 


1004. 1903. | 1904, 1908, 
Assets— + 8 | Ltabilities— 3 

Plaut aad other | Preferred stock..15,600,000 15,F00,000 
perm. imyest ..28,875,207 29,019,124 | Common stock. ..16,600,000 15,500,100 

Add's &iwprov’ts 600,163 403,247 | Ungerlying bonds 471,000 471,000 

: . siete eel Keal ~~ bills one 

Deferred charges. ‘ x payable ese ++ cece 

Curreaot accounts. 204,776 634,715 


Materials & sup- | Cu 
plies at cost..... 672,556 1,011,538 Pay-roll and in- 
Accts. & bills Te- | terest, &c ...... 78,256 149,002 
ceivable .. . 784,043 1,859.893 | Sundry reserves. 38,504 28,032 
Sundry invest’ts. «560,171 20,600 | Profit and loss 
Cask in band and | account ..... 401,018 835,203 
at banks......... 619,637 660,755 | 
Total ...... ..+-82,1¥3,555 33,318,018 | Wotahiccecec. ot 32,193,555 33,318,018 





x Includes American Steel Bolster Co. (entire capital), par, $590 000; American 
Steel Fo uncrtes of Missouri (entire capital), par $25,(00; Davis Locomotive 
Wheel Co. (par $6,100), $2.00; Cincinnati Hamilton & Dayton Ky., $15,760; 
Florence water works, $13,421, Louisiana Purchase Exposition Co., $1,000.—V. 


Niagara Falls Power Company. 
(Report for the fiscal year ending June 30, 1904 ) 
Treasurer William B, Rankine submits the following: 
INCOME ACCOUNT FOR THE ¥BAR ENDED JUNE 30, 1904. 


Gross earnings. ........$1,126,423 Deduet— 
Expenees..... Sb etenndeie 214,530 | Int. on lst mort. bonds, ..$500,000 
—— | Int. on6 p. o. deb. &scrip. 171,139 
$911,593 | [nt. on 88,000,000 6 p. o. 
deb. (Canadian collat’l) aa 
4 





Net earnings........ 
Other income— 








Interest and discount... 39,786 | Interest and discount.... 4,4! 
Int. on $3,000,000 6 p. NN nddindins adaetiscnedens 60.615 
©. deb. O. N. P. Co., FRGRTOROS, ccc cecccvcceses 2,680 
Series “‘A” (April 1 to — --- 
GRRE) none 20. coccecsess 45,000 Total fixed charges, 
Divs. on stock of Cat. ete..... enaccagoonens $792,560 
Power & Uond. Co... . 30,150 | Surp. above charges paid$234,269 
Improvements and bet- 
CI cnc ccassctenees 74,331 
Net for fixed ch’ges, —. 
DBccncsesconceccecd $1,026,829 Surplus for year......$159,938 
BALANCE SHEET JUNE 30, 1904. 
Assets— Liabilities— 
Real estate, power Capital stook.......... $4,180,700 
houses, 6te.......-.. -815,251,812 | First mort. 58, due 
BSecuritiesof allied co’s | Oe Re BE ccasencee 10,000,000 


Deb’ture 68, due 1910. 4,000,000 


held for permament 
8,210,641 | Debenture scrip, due 


control ..........- 


Debentures Canadian | 1910 (eee contra)... 2,000 
Niagara Power Co. Deb. 68 (Can. collat- 
collateral to $3,000,- | @ral),due 1911...... 2,419,000 
000 debs. of 1901 Subscriptions for de- 
(see contra) ........- 3,000,000 bentures (Oan. coll.), 

Debs to redeem scrip. 2,000; part paid, balance 

Bills and accounts re- due July 1, 1904.... 581,000 
celvable, 6tC......... 860,083 | Accounts payable, ac- 

Cat saknw 198,672 crued taxes, inter- 


Deferred assets, a0 


- est, rents, eto........ 815,240 
craed, but not due.. hi & li 


59,415 Fr ‘ 
ik atisemegge rT Fy 
| Surplus accumulated 





a 
| from operations..... 383,161 
Total assets....... $22,582,628 | DOOR ccccesccucesed 822,582,623 


Compare list of customers in V, 78, p. 191€, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


we > Colambus & St. Andrews Bay Ry.—New En- 
terprise— Mortgage.—Tois company, organized early in 1903 
with $9,360,( 0) of authorized capital stock, to build from St. 
Andrews Bay, Fia., to Birmingham, Ala., with branch to 








Columbus, Ga, in all 369 miles of road, bas mids a mort- 
gage to the West End Trust Co. of Philadelphia, as trustee, 
to secure $9,360,000 bonds, 

These bonds are dated Aug. 8, 1904, and are due 1954, denomination 
$500 and $1,000; interest payable Jan 1 an4 Jaly |, at offise of tras- 
tee. A contract for buiiding from Chipley, Fia , to 8t. Avdrews Bay, 
A + “oom been reported let. President, W. M. Gordon, Colum- 

Canadian Pacific Ry.—New Stock.—The shareholders on 
Wednesday duly authorized the issue of $25.500,000 new 
stock, of which $16,900,000 will shortly be offered at par to 
shareholders to the extent of one share for every five held 
by them, respectively. 

The shareholders also authorized the issue of consolidated 
debenture stock, 4 p.c. sterling, to provide for the con- 
struction of the Toronto & Sudbury branch, 230 miles. Sea 
ane, ae of Sept. 17, page 1037.—V. 79, p, 1020, 


Chicago & Alton Ry.—New Directors.—At the annual 
meeting on Tuesday the three directors whose terms expired 
were succeeded by D. G. Reid, J. H. Moore and Robert 
Mather, the last named being the President of the Rock 
Island company, and all three directors in that company. 
‘Lbey were elected in place of Mortimer L. Schiff. E. F, 
Winston and the late C H. Chappell. It is understood that 
the propesty will be controlled jointly by the Union Pacific 
and Rock Island interests, the tormer now having six, and 
the latter five, representatives on the board of dir-ctors. An- 
other year, when the terms of four additional directors ex- 
pire, the Rock Island is expected to obtain a maj rity repre- 
sentation. (Compare V. 79, p. 1381, 967,151; V. 78, p. 47, 342.) 

President 8, M. Felton gave out the following : 

The different groups of stockholders have reached an agreement by 
which the possibility of differences between them respecting the con- 
trol of the property were entirely removed and a condition brought 
about insuring entire harmony in the management of the property 
and admitting ofthe most friendly co-operation on the part of the 
diff-rent interests involved for the development of the business of the 
company and the interest of ali stockholders and for the establish- 
ment of close relations with important connections. 

Ip pursuance of such understanding, the board of directors of the 
Chicago & Alton Ratiway Oo. is to consist of Norman B. Ream, James 
B. Forgan, W. B. Leeds, Jam-s H. Moore, 8. M. Feiton, J. J. Mitchell, 
W. H. Moore, D G. Reid, Rubert Mather, E. H. Harriman, James 8'111- 
mac; and of the Chicago & Alton Railroad ‘o. of Mortimer L. Sobiff, 
E. F. Swinney, F. 8. Wineton, 8. M. Felton, E H. Sarriman, J. H. 
Moore, Robert Mather, D. G. Reid, B. L. Winchell. 

Report.—See pages 1458 to 1459 of to-day’s CaRONICLE,— 
V. 79, p. 1381, 967. 

Chicsgo Rock Island & Pacific Ry.—New Offieers.—See 
Rock Island Company below.—V. 79, p. 1022, 151. 

Cincinnati Hamilton & Dayton Ry.— Purchaseof Preferred 
Stock.—The amounts of preferred stocks already acquired by 
the syndicate are approximately as follows: 


Issued. Pure 
5 p. c. preferred stock...............---..-- $6,925,500 about $5,000,000 
4 p.c. preferred stock.......... Mesaasenanen 1,074,500 about 986,000 


The contract of the syndicate regarding the preferred 
stock holds good for a year.—V, 79, p. 1023, 902, 

Connecticut Railway & Lighting Co.— Guaranteed Bonds, 
—Holders of over 80 per cent of the outstanding first and re- 
funding 414 per cent bonds have accepted the cffer of the 
United Gas Improvement Co. to guarantee the interest on 
the bonds, subject to the right of the company to call them 
for redemption at 105 and interest. The offer expired on 
Oct. 1 and no further bonds will be received by th» Colonial 
Trust Co. except with the written consent of the Uaited Gas 
& Improvement Co. See guaranty, etc., in V. 79, p. 626, 733, 

Consolidated Railway.—Purchase.—See New York New 
Haven & Hartford RR. Co. below.—V. 79, p. 1831, 627, 268, 

Cripple Creek Central Ry. Co.—Reorganized Company.— 
This company has been organized as succees: r of the Denver 
& Southwert-rn Ry., whose assets were sold at auction on 
Ost. 4, per plan in V. 78, p. 2018 (see also V. 77, p. 1542), and 
were bid in for $900,000. The new corporation wili havea 
capitalization of $3,000,000 4 p. c. non-cumulative preferred 
stock and $2,500,000 common stock, but no bonded or float- 
ing debt, Par value of shares, $100. 

Directors.—Henry M. Blackmer and R. E. F. Flinsch of New York, 
Charles F. Ayer and Montgomery Roliina of Boston, Arthur H. Day of 
New Haven, E. O. McNair of Buffalo, O. E. A. Goldman of Toronto, 

Officere.- Henry M. Blackmer, President; R. E. F. Flinsch, Vice- 
President; Juhu Gorlow, Secretary and Treasurer. 


The new securities will be ready in three or four weeks, 

Dayton & Kenton (Electric) Railway.—W. L. James was 
on Oct. 4 appoin receiver of this company, whose 
projected line was to be 120 miles in ler gth, extending from 
Dayton to Kenton, etc. E, M. Hopkins of New York is 
President. 

Denver & Southwestern Ry.—Sold at Auction.—At the 
auction sale on Ovt. 4 the company’s assets were bid in for 
the reorganization committee for $90), See Cripple Creek 
Central Ry. above.— Compare v. 72, p. 902, 268 

Detroit & Mackinac Ry.—Report.—The results for the 
year endirg June 80 were: 


Year Gross. Net. Oharges. Div.on Jt4 Bal., sur. 
1903 4,....... $981,315 $378,158 $164,178 (5) $47,500 $166,480 
a aT aia 377,990 182,494 (419)23,750 171,746 
—V. 77, BP. ° 


Gulf & Ship Island RR.—Report,—The resulta for the 
year ending June 80 were: 

Year. Gross. Net. Oth.ine. Oharges. Bal. for div. 
1903-4, ..$1,82¥,815 $600,580 $11,801  $27+,068 $333,813 
1902-3.... 1,705,047 625,429 3,719 195,430 433,718 
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From surplus as ahove were paid dividends amounting te 


$200,000 (4 p. c.) in 1908-4, against $100,000 (2 p. c.) in 19/2 3, 
leaving balance, surplus, for year of $133,818 in 1908-4, 
against $383,718 in 1902-3.—V. 79, p. 731, 151. 

Interborough Rapid Transit Co.—Press Inspection,—The 
newepsper men were the guests of the L[oterdorough last 
Monday, and were taken through tne subway in the shortest 
time y+t recorded, Atrain of six cars made the trip from 
the Brooklyn Bridge to 145th St. in about eighteen minutes, 
Tne Grand Ceatra! Station was reached in six minutes avd 
125th St. in another nine minutes, The roadned rides very 
smoothly. A number of trains were running for the prac- 
tice of the motormen, Oa the down trip an opportunity was 
given to examine the stations, While considerable work yet 
remains to be done at some of the stations, it is expected to 
have everything in readiness for the public opening on the 
27th inst. S+e V. 79, p. 1831, 1023. 

Lehigh Vall: y Traction Co.—Time Hxtended.—The time 
for deposit of securities, etc., under the plan of reorganiza- 
tion, bas been extended to Oct. 15, 1904, inclusive.—V. 79, p. 
733, 1266. 

Louisville & Nashville RR.—Consolidation.—At the an- 
nual meeting Oct. 5the stockholders voted to acquire by 
consolidation the Kooxville La Follette & Jel'icoand At- 
lanta Knoxville & Northern, both contro!led properties, 

Report.—See page 1457 of to-day’s CHRONICLE.—V. 79, p. 
731, 681. 

Macon Daoblin & Savannah RR.—See Illinois & Georgia 
Improve ment Co, among ‘‘Industrials” below.-V 75. p. 842, 

Massachusetts Electric Companies.—Culled Bondis.— 
Bonds ot $500 each to the following amounts have been called 
for payment at 103 and interest on Nov. 1 at the Iater- 
national Trust Co., Boston: 

Norfolk Suburban Street Ry., lst 5a, three bonds, total.......... $1,500 
Norfolk Central Street Ry., 1st 58, nine bonds, total............. % 
Weet Roxbury & Roslindale Street Ry., lat 5s, 14 bonds, total. 7,000 
—V. 79, p. 631,501. 

Minneapolis & St. Louis RR.—Report.—The resulis for 
the year exuding June 30 were: 


Year. Gross. Net. Oth.ine. Oharges. Bal. for div 
1908-04.....82,850,565 $1,160.478 $275,:48 $1,1 7,643 $298,078 
1902-03..... 3,265,472 1,237,530 217,415 948,030 511,915 


From the surplus as above were paid dividends of 5 p.c. on 
the preferred stock in each year, amountineg to $200,000, and 
of 24¢ po. ($150,000) on the common in 1903-14 against 5 pc. 
($800 000) in 192-08, leaving a balance. deficit, of $51,922 in 
1903-4, against a surplus of $11,915 in 1902 3.—V. 79, p, 269. 


Missouri Kansas & Texas Ry.— New President,—Frederick 
Norton Finney of Milwaukee, President of the Milwaukee 
Trust Co, and a director of the road, has been elected Presi- 
dent, succeeding Henry C. Rouse, resigned.—V. 79, p. 1832, 
1280, 


New Hampshire Traction Co.—Sale.—The New York 
Security & Trust Co. gives the following votice : 

Parauant to the final decree in the suit of the Massachusetts Con- 
atraction Co. versus the New Hampbshire Traction Co etal, in the 
Supreme Judicial Courtin Equity, Suffolk County, Mass., the under- 
signed will, on Oct 26, 1904, at 11:30 a. M., at the office of R L. Day 
&Co., Auctioneers, Boston, sell, in one block, to the highert bidder, 
certain $370,000 first lien 44s p. o. bonds of the. New Hampsbire 
Traction Co., dated Jaly 1. 1902; aleo $236,300 capital atcok of the 
New Humpshire Traction Co., issued under agreement of Feb. 1, 1902. 
—V. 74, p. 1355. 

Newport & Fall River Street Ry.—Bonds Offere?.—N, 
W. Harris & Co. and Perry, Coffin & Barr are offering at 
par and interest $396,000 consolilated morgage 414 p c 
gold bonds, dated July 1, 1904, and due July 1, 1954, without 
option of prior payment. The property is leased for 99 years 
to the Old Colony Street Ry. Co, the operating company 
south of Boston of the Massachuretts Electric Companies, 
the lessee guaranteeing payment of interest on the bonds 
and 6 p. c.on the stock, For the year ending June 80, 1904, 
the gross earnings were, $250,505; net, $102,932; present in 
terest charge, $36,130; balance, surplus, $66,801. Compare 
STREET RAILWAY Section, page 2447, and CHRONICLE, V. 79, 
p. 501, 213. 

New York New Haven & Haatford RR. Co.—Trolley 
Roads.—This company’s subsidiary, the Consolidated (Elec- 
tric) Ry. Co,, has purchased control of the Middletown 
(Conn.) Street Ry. Co, at a price stated to be $15 per share 
(par, $25), or equivalent to $81,000 for the entire $135,000 
capital stock, if acquired. . 

It wae announced at New Haven on Oct. 1 that all the property of 
the New London Street Ry. Co., with the exception of the franchisee, 
had been traneferred to the Consolidated Ry. Uo. Practically all the 
stock was acquired several weeka ago. 

The Worces er & Southbridge Street Ry. Co., which recently passed 
under the control of the Consolidated Ry. ., has asked the Muesa- 
chusetts Railroad Commissioners to approve an increase in its capital 
stock to $540,000, the 840,000 new stock to be nased in purchasing, 
share for share, the stock of the Worcester Rochdale & Charlton De- 
pot Street Ry. Co.--V. 79, p. 1332. 

New York Ontario & Western Ry.— New Bonds,—The pro- 
posed $12,000,000 new bonds, of which the present issue is to 
be $2,000,000, are officially deecribed as foliows: 

Payable in go'd, not more than fifty years after their date, with in- 
terest at a rate not exceeding 4 p. oc. per annum, payable half yearly, 
redeemab'ie6 on eix month’ notice at 110 and interest, and secured by 
@ mortgage upon the railroad, fate ny J aud franchi-es of the com- 
pony ae ry aud that may thereafter be acquired. Compare V. 79, 
p. 13 , 1266, 

Norfolk & Svuthern RR.—Opposing Minority Stock Ac- 
quired.—A syndicate headed by Thomas W. Snelton of Nor- 
folk, Va., has purchased for $350,000 (being a price a little 
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lees than pur) a block of Norfolk & Southern stock which 
represents practically the entire minority interest, which 
will now work in harmony with Flint, Bacon & Co. and the 
Colonial Trust Co., Pittsburgh, who control the cc mpapy. 
The Chesapeake Transit Co. will be absorbed by the Norfolk 
& Southern and plans for the development of the property 
which had been enjoined by the minority interest will be 
carried out at once, 

The Pamlico Oriental & Western road, an independent 
company cortrolied by the W. A. Cullen Construction Co., is 
ouilding a road from Newbern, N, C.. North to Washington, 
N. C., 38 miles, to connect with the Norfolk & Southern. It 
is expect«d that this company will later on be merged with 
the Norfolk & Southerno.—V, 78, p. 2599. 

Oakland Traction Co.—Consolidation.—This company was 
formed on Sept. 29 with §7,050,000 of authorized capital 
stock by consolidation of the O1k!land Transit Consolidated 
witb the new Webster Street & Park Ry. Co., work on whose 
line is now being pushed, This line reaches Adams Point 
and is projected to Indian Galch, The directors of the Trac- 
tion Comp:iny were directors in the Transit Company.—V. 
78, p. 2385. 

Oakland Transit Consolidated.—Successor.—See Oakland 
Traction Co. above. —V. 78, p. 2385. 

Pamlico Oriental & Western RR.—See Norfolk & South- 
ern RR. above. 

Philadelphia Company, Pittsburgh.—Favorab’e Decision, 
—Judge Robert S. Fr«zer in the Allegheny County Court at 
Pittsburgh on Sept. 30 sustained the injanction asked by the 
Pittsburgh Railways Co. to restrain the city from enforcing 
the linear license tax ordinance, passed Feb. 27, 1904, under 
which it was hoped to collect about $350,000 annually from 
the Philadelphia Company. See V, 78, p. 1276.—V. 79, p. 
628, 267. 

Rio Grande Sierra Madre & Pacifle RR.—Probable 
Chunge in Control.—A press dispatch from El Paso, Tex., 
on S-pt. 29 reported the sale of this 156-mile road to W. C. 
Greene (President of the Greene Consoliiated Copper Co.) 
and associates, and their intention to extend the line “‘to 
the coast in a southwesterly direction, so as to traverse the 
immense tract of timber land in the Sierra Madres of 
Chihuahua recently purchased by them.” Oa inquiry in 
tkis city we are informed that the announcement of the sale 
is premature, but that regotiations are pending, Presuma- 
oly the deal has reached a somewhat advanced stage, as we 
already have the incorporation of the $15,000,000 Sierra 
Macre Land & Lumber Co, See that company under “In- 
dustrials” below.—V, 64, p, 1188, ‘ 

Rockford & Freeport (Ill.) Electric Ry.—Merger.—See 
Rockford & Iater Urban Ry. below.—V. 78, p. 1276. 

Rockford & Inter-Urban Railway Co.— Merger of Sub- 
sidiary. —This company on Sept, 1 absorbed by consolidation 
its subsidiary, the Rockford & Freeport E!. Ry. (V. 78, p. 1278), 
adding 28 miies of interarban road to the lines owned in 
fee, and making a total of 79 miles of track owned and 
operated. The bonds of the Freeport Company (see V. 78, p. 
1276) are assumed ard the capital stock of the Interurban is 
increased to $1,500.0(0, of which $1,000,000 is outstanding. 
The company has decided to undertake next spring the con- 
struction of a new line to extend southwesterly through 
Ozle County via Byron and Oregon and possibly on to Dixon. 
Fareon, Leach & Co, and their friends control and are 
financing the Rockford & Inter-Urban.—V. 76, p. 49, 

Rock Island Company.—ZInterest in Chicago & Alton.— 
See tbat company avove. 

New Officers.—L F. Loree baving resigned the several 
positions, R »bert Msther, First President and Ganeral Coun- 
sel of the Chicago Rock Island & Pacific Railway Co , was 
on Oct, 4 elected President and a director ot the R ck Island 
Company and Chairman of the Executive Committee and 
director of the Chicago Rock Island & Pacific Ry. Co. 

F, Yoakum was made Chairman of the Executive Commit- 
tee of the St. Louis & San Francisco RR Co.—V, 78, p. 2385. 

Rutland RR.—Report.—The results for the year ending 

June 80 were: 


Year. Gross. Net Oth. ine. Oharges. Bal.,sur. 
1903-4..... $2,414,452 $768,928 $49,063 B+0r 432 $11,559 
1902-3..... 2,376,562 717,767 106,482 726,542 97,707 


The charges as above in 1903-4 include $103,043 special 
improvement items charged toincome. From the surplas as 
above in 1902-3 was paid a dividend of 1 p.c., amounting to 
= leaving a eurplus for the year of $7,132.—V. 77, 
p. 2033. 

St. Joseph & Grand Island Ry.—Report.—The results for 
th» year ending June 81 were: 


Year. Gross. Net. Int and taxes. Bal., sur. 
0 concn $1,314,220 $287,575 $234,473 $3,102 
ae 1,388,162 405,177 227,092 178,085 


03 
—V. 78, p. 1783. 
Seattle & San Francisco Ry. & Navigation Co.—Cost to 
a ge < ‘im report of that company on page 1459, 
—V, 76, p. 752, 


S,ath Side Elevated RR., Chicago.—Bonds Subseribed.— 
All the $3,000 000 bonds, it is stated, have been subscribed 
for.—V. 79, p. 905, 787. 

Temiscouata Railway, Canada.—Readjustment—Prior 
Lien Bonde,—The shareholders will meet in Quebec on Oct.18 
to approve, as did the holders of certificates of deposit of 
first mortgage debenture bonds, £324,000, and St. Francis 
branch debentures, £140,900, in London on June 21 Act No.28 
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of tbe 41b Session of 1904, passed by the House of Commons of 
the D mivion of Canada. This Act authorizes the making of 
£50,000 prior lien bonds to provide for improvements and 
additions, there bondsto tear not exceeding 5 p. c. interest 
and to be due in 20 years, but subject to call at 110 upon one 
mouth’s notice at company’s option; also £589,200 of consoli- 
dated mortgage 5 p. c. non-cumulative income bonds, due 
July 1, 1950, but subject to prior redemption at company’s 
option at par and interest; par value of all bonds £100. The 
consolidated mortgage income bonds are to be given & for £ 
for the face value of the existing bonds and the overdue 
interest thereon to July 1, 1904, and holders of the existing 
bonds must make the exchange whenever notified by adver- 
tisement in the ‘‘Canada Gazette” or the ‘‘London Times,” 
It is thought that the road would no doubt pay the interest 
upon the £50,(00 prior lien bonds if the money is raised and 
the rcad placed in condition to increase earnings. 

Colonel Sir C, E. Howard Vincent, M. P., chairman of the 
bondholders’ committee, said in substance: 

Good money hes undoubtedly been thrown away on abortive legal 
proceedings; but having regard to all the circumstances of the issue 
in 1888 of the bonds under the pretended guarantee of the Govern- 
mertof Quebec the funds being found by the unfortunate bondhola- 
ers themecives— they would have been most culpabie if, acting on the 
best advice obtainable, they had negiectod to try to obtain a legal 
remedy for what was certainly a great wrong It is, however, use- 
less crying over spilt milk. The board has succeeded in putting the 
compeny ip possession of the ra\iway without the usual costly litiga- 
tion. They bave carried it on and improved it ont of its own earnings, 
and, if the requisite majority of the bondholders consent to the Act 
they hope to be sbie to repay the money subscribed for their expenses 

not a large awount—to complete the repairs of the jine and to come 
je - arrangement with the trustees, and if opportunity offers, to sell 
the line. 

The road extends from Riviere du Loup. Que., to Eimuns- 
ton, N. B., 81 miles, with branch to Counors, N. B., 32 
miles, Stock paid ap. $991,000. Subsidies—Dominion Govern- 
ment, $645,950; Provinces of Quebec and N-w Branewick, 
$362,250 ard $66,000 respectively; City of Qusbec, $25,000. 
Year 1908-04 gross earnings, $136 224, against $134,913 in 
1902-18, Interest has been in default since and including 
July 1, 1898, on the £324,000 main line 5 p. c, bonds of 1888, 
and since and including Sept. 1, 1900, on the £140,000 St. 
Francis branch 5 p. c. bonds of 1890. The President is Frank 
Grundy, Sherbrooke, Quebec. 


Toledo & Indiana (Electric) Ry.—Bonds Offered,—Stock- 
ton & Clark, fircal agents, New England Building, Cleveland, 
are offering for sale $1,000,000 of the $1,650,000 30-year 5 p. c. 
bonds, An advertisement says: 

Thirty miles of this |ine are now in operation between Toledo and 
Wanueeon. The terminal of the roadto be Bryan, Ohio, 55 miles west 
of Toledo. The net earnings of the 30 miles now in operation are 
sufficient to pay the interest on the entire bond issue. The sonstruc- 
tion of the balance of the road between Wauseon and Bryan is being 
rapidly puehed and the entire road willbe in operation by Feb.1, 
1905. Steam railroad construction throughout. ‘ 

See page 2555 of STREET RaiLway Section.—V. 75, p. 982; 
V. 76, p. 1356, 

Toronto Ry.— Guaranteed Bonds Offered.—See Toronto & 
York Radial Ry. below.—V. 79, p. 271. 

Toronto & York Radial Ry.—Guaranteed Ronds Offered. — 
The Dominion Securities Corp., Toronto, is «ffering at 102°66 
and in'erest $250,000 of this company’s $800,000 5 p. c. first 
mortgage gold bonds, guaranteed absolutely, both as to prin- 
cipal and interest, by,the Toronto Railway Co. An advertise- 
ment says: 

Bonds dated October 1, 1904, due October 1, 1919; interest payable 
October let and April }et at the Bank of Montreal, Torento or New 
York; depcmipati n, 81,000, TheToronto & York Radial Ry Co. com- 
prises the suburban lines of the Toronto Ry. Oo., 40 miles in all. These 
bonds are tesued to the extent of $20,000 per mile and form a first 
charge on the suburban lines. 


Virginia Passenger & Power Co., Richmond, Ya.—New 
Trustee.—The Central Trust Co., New York, has succeeded 
the Merchants’ Trust Co. as trustee under the mortgage 
made Jan. 1, 1900. by the Richmond Passenger & Power Co, 
—V. 79, p. 787, 682. 


West Jersey & Seashore RR.—New Stock Option.—Share- 
holders « f record on Oct. 7 are offered the right to subscribe 
to $1 264,000 new stock at par (§50 a share) between Oct. 17 
and 22, inclusive, to the extent of one share for every 
four beld by them respectively, Subscription must be paid 
in full at once. The new stock certificates, to be issued Nov. 
1, will participate in all dividends hereafter declared, The 
offiial notice states that this sale of stock is made for the 
following pu’ po-es: 

To provide a porti n of the capital required for the acquisition of a 
one half interert in the termina! station in the City of Camden. jointly 
used by thiscompsny and the Pennsylvania RR Co., and for other 
construction and equipment expenditures in conneccion with the ele- 
vation of tracks in said city, the revision of the grade of the trolley 
line in Atlantic City, the paving of Atlantic Avenue, and the im 
provements connected therewith, in compliance wih the ordinance of 
that o'ty; the elimination of grade crossings, the constracti -n of ter- 
eae iw os at Cape May, and for other corporate purposes.— 

- 79, p. 209. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Car & Foundry (0.—Earnings,—The following 
Cflictal statement was issued on Monday: 

Net Earnings— 1904. 1903. 1902. 
Four mou bs ending Aug. 31........ $817,544 $2,078,000 $2,322,618 

The divid+nd as declared for the quarter, ;ayable Nov. 1, 
1904, viz.. 134 p.c. on the preferred, calls tor $525,000.— 
V. 79, p. 101, 105. 





American Shipboildine Go.—R<«port.—The resuits for the 
fiscal year ending June 80 were: 

Fiscal Net Deprecia’n Preferred Common Balance, 

year. earnings. reserve,ecic, dividends. divdends. surplus. 
1908-4. ....81,028.175 $248,038 $554,000 (1) 874.0 O $111,127 
1902-3...... 2,212,840 791,686 553,000 (3)228,000 640,754 

Total surplus June 30, 1904, was $8,678,442. 

Officers.—The following new officers were elected Oct. 5: 

James O. Wallace (recently General Manager) elected President. 
succeeding William L. Brown who becomes Chairman of the B ard; 
R. OC. Wetmore (recent!y Secretary and Treasurer) elected Vice Preat- 
dent and Treasurer; Ora J. Fieh elected Secretary; Robert L. Logan, 
General Mansger; and R. CO. Wetmore a director succeeding L. C. 
Hanna, resigned.—V. 77, p. 2036 

American Steel Foundries.—New Director.—T, K Neid- 
ringbouse has been ele: ted a director in place of the lateS R, 
Callaway, and W. D Sargent, [formerly President of Amer- 
ican Brake Shoe & F: undry Co J, 3d Vice-President iv cherge 
of manufacturing. Executive Committee: Geo. B. Leighton, 
Edward F, Coltra, W. D. Sargent, E. B, Thomas, Max Pam 
and Charles Miller, 

No Dividend at Present.—The question of declaring a divi- 
dend on the preferred stock was rot considered this week at 
the meeting of directers, the management, it is nund+rstood, 
believing it wiser to husband the company’s resources pend- 
ing a revival of the iron and steel indastry. 

Acquisitions — R«port.—See annual report on page S* and 
Commonwealth Stcel Co, below.—V. 79, p. 272. 


Boffalo & Susquehanna Iron Co.—FPlant Completed ~ De- 
scription— Bonds Offered.—This company’s model furnace 
plent at South Baffaio, N. Y , has been completed, and the 
fires were lighted under one of the two furnaces on Sept. 28, 
Rogers, Brown & Co., sales agents for the company, are 
taking orders for the finished product. The estimated yearly 
production of the company is 225,000 tons of pig iron, and 
with its many labor-saving devices and its superior location 
for the aseembling of raw material, the plant is expected to 
manufacture iron at less cost than any of its competitors, 
producing net profits several times the interest on the $3,000. - 
000 bonds, A handsomely illustrated pamphlet describing the 
enterprise, issued by Fisk & Robinson (No, 85 Cedar S: , New 
York, and No, 28 State St., Boston) gives the following : 

The company’s plant was created at the initiative of its Presi 
den‘, William A. Rogers, senior member of the firm of Rogers, Brown 
& Oo., the largest dealers in pig iron and coke inthe country Aasso- 
ciated with him are Frank H. Goodyear and Charlies W Goodyear of 
Buffalo, the chief owners of the Boffalo & Susquehanna RR; 8. M. 
Clement, President of the Marine National Bunk of Boffao, and 
Hugh Kennedy, who has been engaged in the manufacture of tron and 
steel for the past 25 years, and who is General Manager of the com- 
pany: This group of men has invested in the stock $1,010,000, 
paid in at parin cash. The balance of the cost of the real esta e, ore 
properties and plant has been provided from the proceeds of the sale 
= > Ainge cot + 5 per cent gold bonds. The plant is the finest of ite kind 

Dn 6 world. 

The ore pro; es are situated at Hibbing, Minn., and at [ron 
Mountain, Mich. The former covers about 80 acres and is leased for 
50 years at a renta' based on an estimated capacity of 19,000,000 
tons. The entire rental has been paid in advance. The lands 
are much richer than was originally suppored, abont 26,- 
000,000 tons of ore having been already shown up. Under the 
terms of the lease this inures to the benefit of the Iron Company. The 
ore is high-grade Mesaba, running about 60 p. c. metallic iron. The 
second property, also operated under lease, is underlaid with about 
15,000,000 tons of a coarse ore suitable for mixing with that from the 
Hibbing mine. Traneportation on the lakes will be aff rded by a line 
of ore steamers, of which the ‘‘Frank H. Goodyear” is the firat.. 

The entire supply of coke will be obtained from the Powhatan Coal & 
Coke Co., an allied corporation. Contracts have been made at a satis- 
factory price for the en'ire output of the Powhatan Oo., which owns 
about 25,000,000 tons of coking and steam coal at Tyler an” at Sykes- 
ville. Pa. The entire traffic will be over the lines of the Buffalo & Sas- 
quehanna R;. Co. which ie controlled by interests closely ailied with 
the management of the Iron Company. 

Fisk & Robinson are offering a block of the $3,000,000 firat 
mortgage gold 5s at 98 and interest. Compare statement and 
map on pages 488 and 489 of RaiLway & INDUSTRIAL Sec- 


tion.—V. 78, p. 770. 


Chesapeake & Ohio Canal.—Bids Asked.—The Board of 
Public Works of the State of Maryland will receive sealed 
proposals until 12 mM. Deo, 1 for the entire interest of the 
State, as mortgagee, creditor or stockholder in the property of 
this company, su'ject to all claims duly proven ander Act of 
1896, Chapter 18644. Bidders must deposit certified check 
for $25,000. The Western Maryland RR. Co, desires the 
property for a right of way to Washington. 

The canal is eo | operated by trustees under order of 
court expiring Dec, 81, 1905 (see V. 74, p. 8328; V. 72, p 875). 
T..e respective interests of the State of Maryland and the 
Baltimore & Ohio RR. were given approximately in V. 67, p. 
1109. The strong box supposed to contain the State’s canal 
a was recently opened and found empty.—V. 79, p. 

5 © 


Commonwealth Steel Co.—New Control.—American Steel 
Foundries has purchased 60 per cent of this company’s 
capital stock (authorized iseue $1,000,000) and Clarence 
H. Howard has been elected President, The interest ac- 
quired is a part of the stock held by the Niedringhanus firm. 
‘The Commonwealth Company’s plant ia located at Granite 
City, Il)., adj ining that of the National Enameling & Stamp- 
ing Co., and bas a monthly capa ity of 3.000 tons of open- 
hearth steel. The new management will devote its attention 
chiefly to the making of railroad specialties, such as double 
body bolsters for passenger cars and separable body bolsters 
for freight care, Davis counterbalanced locomotive driving 
wheels,etc, The stock is all of one class and nearly all out- 
standing; par of shares, $100; no bonds or mortgage, Be- 
sides its ‘plant the company owns 20 acres of land, valuable 
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patents, etc, George K Hoblitzell is Secretary and Treas- 
urer, Office, Bank of Commerce Building, St. Louis, Mo. 


Commercial Cable Co.—New Stock Option.—Shareholders 
of record Oct. 25 will have the privilege of subscribing on or 
before Oct, 25 for $1,000,000 new stock at par to the extent of 
one new share for every fifteen held by them, respectively. 
Subscriptions are pavable in full at once. Most of the stock 
is now held by the Mackay Companies. —V. 78, p. 1107. 


Consolidated Psper & Bag Co.—Sold.—A press despatch 
reports the eale of the plant to C. E. Frye and H. A. Metzger 
of Indiavapolis for $52,300. The creditors, it is stated, had 
previously received ‘‘2 p. c. dividends.”—V. 79, p. 629. 


Continental Railway Equipment Co,—Status,—This 
company, ‘‘manufacturers and dealers in ail classes of rail- 
road and contractors’ machinery, new and second-hand 
locomotives, cars, rails, track, material, spikes, etc.,” in a 
circular dated Sept. 1, announces that it has purchased and 
taken over the business of the Commerctal Railway Equip- 
ment Co, (See V. 76, p. 1857.) The circular further says: 


The Continental Railway Equipment Co. controls the B'anchite 
Process Paint Co., manufacturers of “Blanchite” paint, enamel and 
pres+rvative for wood, iron, steel and rovfs. It also controls, together 
with the Tide-water Oil Co., ““Cerion” paint, having a factory for the 
manufacture of the same at the Tide-water Oil Works, Bergen Point, 
N.J The Blanchite preparations, after a tweive monthe’ trial in the 
New York Sabway, were adopted by the Rapid Transit Commissioners 
and exclusive contracts awarded. In Philadelphia aleo exclusive con- 
tracts were awarded on 8 miles of the Philadelphia Subway now in 
course of completion. The process aud paints have also been adopted 
by some large railroads and others. 

The company also b P d of $1,850,000 ont of a total 
iseus of $2,‘ 00,000 of the stock of the Richmond standard Steel Spike 
& Iron Co. of Richmond, Va., which has been in operation for five 
years. It, however, aesumes no responsibility or obiigations of that 
company. The stock is merely an assetof thiscompany. [In 1849 
the Richmond company made a mortgage to the Oity Trast Co. of N. 
Y,, a6 trustee, to secure $1,500,000 of 6 p. o. gold bonds due May 1, 
192¥, but sarject to call after Jan. 1, 1905, at 108 and interest for 
sinking fund of 1 p. c. of net earni: gs. Denomination 8500. Interest 

ayable May 1 and Nov. 1 at company’s office in Richmond, Va. 

‘otal of said bonds outetanding $218,50u. V. 63, p. 1977 

The several factories are located at New York City. Bergen Point, N. 
J. and Richmond, Va. The company aleo has the exciusive agencies 
heretofore held by Commercial Railway Fquipment Oo, Indiana Road 
Mach'ne Co., Erie Machine Shops, Cook Mix. Co , 8Stroudeburg Engine 
Works, and acta as sales agents for the Garry Iron & Steel Co., 
Schonthal Iron & Steel Co., Atlas Car & Mfg. Co., Georgis Car Ov., eto. 


Of the company’s $4,000,000 capital stock, $3,709,000 is 
outstanding; par of shares $100. No bonds, Compare V. 
76, p. 1857. F.C. Hollins is President; F. J. F. Thiel, Sec- 
retary and Treasurer; Geo, H. Hewes, General Manager, 42 
Broad 8t., N. Y. City.—V. 77, p. 1876. 


Distillers’ Securities Corporation.— Report.—The report 
for the fiscal year ending June 30, 1904, shows results which 


compare with those for earlier years as follows: 
Fiscal Total “Grees I terest AU other “ Net 


Year. reeetpts, profits.” on bonds charges. profits.” 
1903-4......879 107,166 $3,674,464 $939,246 $1,041,231 $1,697,987 
1902-3...... 82,730,706 3,966,431 612,053 1,169,787 2,184,791 
1901-2...... 85,371,819 3,306,860 287,310 1,285,194 1,784,356 


The ‘‘net profits” as above compare with $1,657,850 in 
1909-01 and with $735,039 ia 1899.00, 

From the “ net profits” of 1903 04 ($1,697 987) were paid 
dividends aggregatirg $1,805,462 (4p. c.) leaving for addi- 
tion to surpius, $392 525, Total surplus Jane 30, 1904, 
$5,725,991.—V. 77, p. 1748, 1535. 


Dodge (Palley) Manufactaring Co., Mishawaka, Ind,— 
Bonds Offered.—Peabody, Houghteling & Co., Chicago, are 
offering, at a price to net the investor 5°¢ p. c., the unsold 
portion of $500,000 first mortgage 6 p. c. serial gold bonds, 
These bonds are dated Sept. 15, 1904. and mature $60,000 on 
Oct. 1, 1905, and theresfter in semi-annual instalments, of 
$30,000 in 1906, of $25,000 in 1997-1912 and of $20,000 in 1913- 
1914; also redeemable in numerical order Oct. 1, 1906, or on 
interest days thereafter at 102 and interest. Denominstion, 
$500 and $1,000. Interest payable April 1 and Oct. 1 at First 
Trust & Savings Bank of Chicago, the trustee. 

President Melville W. Mix, writing on Sept, 2, 1904, says: 


The business was established in 1878 and inoorporated in 1880 
under the laws of [ndiana, with a capital stook of $50 000; in 1888 this 
was increased to $250,000, in 1897 to $500,000 and in 1903 to $1,000,- 
000. The company has never had an unprofitable year; it has earned 
for ite sharehoiders coneiderably over $2,000,000, of which nearly 
$1,500,000 has been added to its resources. At present the earning 

ower will enable it to pay 10 p. on its capital stock after providing 

or interest on bonds, the payments of principal, depreciation and ad- 
ditions to surplus. Produces equipment for transmission of motive 
wer for every branch of manufacturing, viz.. wood and iren split 
pulleys, shafting, clutches, couplings, sheaves, floor stande, hangera 
and bearings, machinery and equipment for rolling mille, glass works, 
cement plants, cotton and woo.en milis, sugar mills, flour mills, grain 
and other elevators, etc. Actively represented in all parte of the 
civilized world. Among ite 12,000 patrons are many of the largest man- 
ufacturing coporations in this country. Occupi+s in ite factories 
about 16 acres of fluor space, employs 900 operatives and transacts 
an annual business of over $1,°00,000, which, with the recent in- 
creased equipment, will undoubtedly soon reach the two-million mark. 

This issue of bonds is made to fund the fluatiog debt, and when 
issued will conetitute the entire debt of the curporation. After com- 
pleting this transaction the condition of the company will be ap- 
proximately as follows, as of July let, 1904: 

Assets -Plant, $921.38, cash, bills and accounts receivable, $410,009; mer- 
chandise roe & ld but a delivered, $2-6.421; raw and finished merchan- 
dise, $505.13~; other assets, $15,9 5; total, $4,091.53 '. 

Laat sties —Capital stock, $1,000,000; bonded cebt. $590,000; current operat- 
ipg accounts $6 .¥55; protic and loss, $518,548; total, $2,051,534. 

(The company carries inasurauce on the life of its President to the amount of 
$xz0v,0.0, which is included among the assets at a fizure representing its cash 
surrender vaiue.) 

An independent examination of the books shows that the company 
earned du ing the 9 years and 10 monthsending June 30th, 1904, 
net, $1,600,509, after writing off proper charzes for depreciation. 
These earnings are at the average pet rate of over $160,000 a year for 
the entire period, and over $204,000 for the last 4 years and 10 








months, an amount more than three times as great as the average 
annual requirements of the bonded debt—both principal an i interest. 

Dreamland Corporation, Coney Island, N. Y.—‘tatus,— 
Counsel Samuel 
company has “cleared over $400,0°0 in net profits, which is 
more than 20p c, on an investment of a little over $?,900,000.” 

The company was incorporated at Albany on March 12, 

1904 = =Its capitalization and directors are as follows: 
Capital stock authorized, all fesued..............0-.2-2e enone $1,500,000 
ee I TOT RIIO D0 nig 000 c0d0ne «cascnsadeseonsnes ~honenentie 400,000 
Dreamland mortgage and income registered gold bonds, par 

vslne 8500. Interest at 6 per cent payable as declared 

by directors. Principal due Jap. 1,1914 Bonds may be 

paid at par at any time by lot. All must be paid before 

there is a dividend on the stock All of these bonds were 

sold at par Title Guarantee & Trast Co., Trustee.... ... 750,000 
Dreamiand registered debenture gold bonds, par valve $*00, 

Interest at 6 percent psyable semi-annually, beginning 

Sept. 1,1906. Entire issue sold at 60. Title Guarantees & 

RR eee 750.000 

Directors.—William H. Reynolds (President), Eugene D. Wood, 
George F. Dobson, 8. 8. Whitehouse, Edward OC. Boyce, Joseph Haber, 
Office, Brooklyn, N. Y. 

Electric Vehicle Co.—Loan Paid.—The company confirms 
the report that it bas paid off a three-month: loan of $250,000 
and is in excellent financial condition.—V. 77, p. 253. 

Falton Coal Co.—Stock Again Reduced.—This company 
and the Locust Gap Improvement Co., subsidiaries of the 
Reading Company, have from the earnings of the year 1998-04 
voted to reduce their capital stock, the former 40 cents per 
share, or $28,487, to $213,557; par of shares originally $5 now 
$8; the latter by 20 cents a share, $11,858, to $501,008, making 
the par value $8 45 against £10 formerly.—V. 79, p. 68). 

Illinois & Georgia Improvement Co., Chicago.— Receiver- 
ship Suit.—The American Trust & Savings Bank of Chicago, 
as trustee, brought suitin the Superlor Court at Chicago on 
Sept. 24 for the enforcement of a loan of $759,000 made by 
this company on pledge of the stock and bonds of the Macon 
Dublin & Savannah RR., which it built and owns. No in- 
terest has been paid on the bonds since April 1, 1904. Some 
of the sbareholders are seeking to prevent a receivership. 
See page 369 of RAILWAY AND INDUSTRIAL Section. 


International Power Co,—Preferred Divi tends Resumed, 
—Dividends on the $600,000 of 6 per cent preferred siock, 
which were suspended early in 1902, have been resumed, a 
semi-annual distribution of 3 per cent having been declared, 
payable Oct. 15, 1904, to stockholders of record on Oct. 3,— 
V. 79, p. 503. 

Keystone Telephone Co., Philadel phia.— Floating Debt.— 
The company is said to have extended its $1,400,v00 loan 
held in this city on the original basis. Compare balance 
sheet in v. 79, p. 901. The net earnings for the nine months 
ending Sept. 30, 1904, it is said, were $257,'24, contrasting 
with $158,425 for same period of 1903, See V. 78, p, 237,— 
V. 79, p. 901. 

Locast Gap Improvement Co.—Stock Reduction.—See Fal- 
ton Coal Co, above.—V. 77, p. 772. 

Mackay Companies.—See Commercial Cable Co. above.— 
V. 78, p. 991. 

North American Rice Co.—Foreclosure.—The Guaranty 
Trust Co. of New York recently brought suit to foreclose the 
$150,000 6 per cent first mortgage, the interest due April 10, 
1903, and since being in default. 

The company purchased in 1902 the Live Oak Plantation, consisting, 
it is said, of over 7,000 acres of land, 8 miles of canal and pumping 
plant at the lower end of Lake Arthur, La. The fir-t crop, it is stated, 
was rained by salt, water, and subsequent crops by lack of water supply. 

Nova Scotia Steel & Uoal Co.—New Bonds.—The share- 
holders were to vote on Oct. 8 on a proposition to authorize 
the making of a consolidated mortgage securing $3,900,000 
of 6 p. c, 25-year gold bonds with 2 p.c. sinking tuod and 
the cancellation of $970,000 of treasury preferred stock. Of 
the new bonds $2,400,000 will be reserved to retire at or 
before maturity the existing first mortgage bonds and the 
remainder, $1,500,000, is to be issued at once, having already 
been underwritten. The directors estimate that the plant 
when fally completed will show even batter results than the 
following estimate : 

Annual profits (estimated), $1,012,500; fixed charges: Interest and 
sinking fund on bonds, $320,000; additional sinking fund on coal, 
$30,000; dividend on pref. stock, $92,400; total, $432,400; leaving 
for dividend on common stock, depreciation and reserve, $80,100. 

The directors have declared the ueual dividends, viz., 2 
p. c. quarterly on the preferred and 8 p. c, semi-annual on 
the common stock, payable Nov. 1 to holders of record Ost. 
15, Compare last report in V. 78, p. 2597, and prospectus in 
V. 74, p. 92.—V. 79, p. 969, 

Oshkosh ( Wis.) Gas Light Co.—Purchase.—This company 
has purchased the plant of the Oahkosb Electric Light & 
Power Co., forerly owned by the United E ectric Securities 
Co. of Boston, Mass., and so completed its control of the gas 
and electric lighting of the city. The purchase price of the 
Light & Power plant is said in Oshkosh to be abow: $215,000, 
(Compare V. 79, p. 737.) H. M. Byllesby & Co, of Chicago 
nave been appointed engineers and consulting managers of 
the consolidated properties,—V, 69, p, 1015. 

Pacific Packing & Navigation Co.—Sale Nov. 12.—The 
foreclosure sale is eet for Nov. 12; upset price of property of 
Pacific American Fisheries Co., $225,000, of Pacific Packing 
& Navigation Co., $500,000, The reorgacization plan has 
been abandoned for want of snfficient subscriptions to the 
preferred stock. -- V. 79, p. 683. 


"For other Investment News see Pages 1450 and 1481. 





hitehouse is quoted as saying that the. 
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SOUTHERN RAILWAY COMPANY. 





TENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1904. 





New York, October 1, 1904. 
To the Stockholiers of the Southern Railwuy Compary: 

The Pr-sident and Board of Directors submit the follow- 
ing report of the operations of the Company for the year 
ended June 30, 1904: 

INCOME ACCOUNT. 
1904. i Increase. 


8 
Gross Earnings from Op- 
eration . ..-.45,109,777 34 42,354,059 76 2,755,717 58 


Operating Expenses an 
Tanes $3,115,467 12 30,989,139 88 2,126,327 24 





Net Earnings from Oper- 
tion... 2.2.2.2. 222. eeeeee11,994,310 22 11,364,919 88  629,39034 
Income frem othersources 1,395,181 01 1,211,261 32 183,919 69 
Total Inceme........ «13,389,491 23 12,576.18120  813,31003 





In*erest and rentals ...... 8,952,328 58  8,446,04060 506,287 98 








Otier Deductions from 
Income............ eceecee 256,762 73 287,663 54 Dec.30,900 81 
Total Deductions...... 9,209,091 31 8,733,70414 475,387 17 
Surplus i cite gis 
Wi ccacccacasssce 4,180,399 92 3,842,477 06 357,922 86 








Dividends on pref. stock— 

No. 11, 2% p ¢., paid in 

April, 19:3; No 13, 2's 

p c., paid in Apri), 1904 1,500,00000 1,500,00000 __............ 
No. 12, 24g p.c., paid in 

Oct., 193, and Reserve 

for Dividend No. 14, 21,9 





p c., payable in Oct., 
BODE ccosccesnsncenscnees 1,500,000 00 1,500,00000 _ ............ 
Total Dividends...... - 8,000,000 00 3,000,000 00 
Surplus over preferred 
Dividends ........ - 1,180,399 92 842,47706 337,922 56 


Special Appropriations 
for Improvements and 
Be terments not to be 





Capitalized .............. 773,806 38 135,00000 638,806 38 
Balance carried to credit 


of Profit and Loss ...... 406,593 54 707,477 06 D. 300,883 52 


Special apprepriations for improvements not to be capital- 
ized consist of cost of: reduction of grades and curvature, 
elimination o' grade crossings, new shop and station build- 
ings, strengthening bridges not requiring renewal, but 
needed for use of heavy motive power, new locomotives in 
anticipation of future renewals, and miscellaneous small 
improvements not producing revenue. 

Other Deductions from Income include $215.037 dividends 
accrue’ during the year on Southern Railway Mobile & Ohio 
Stock Trust Certificates, as against $160,309 for the previous 
year, an inerease of $54,728. Dividends on Mobile & Ohio 
Railroad Company stock amounting to $112,652 were re- 
ceived by the company during the fiscal year. 

For details of Income Account see Tables 2 and 8. 

For report of Earnings and Expenses of substantially the 
same lines see Table 9, page 29, of pamphlet report. 

MILEAGE OPERATED. 

The average number of miles operated for the fiscal year 
1904 was 7,164°39, as compared with an average of 7,129°39 
miles in 1903. 

Tne mileage operated at the close of the year was 7,196°82 
miles, as against 7.136°98 at the cl se of the previous year, 
an increase of 59°84 miles, consisting principally of: Ten- 
nessee Northern Railway, 11:30 miles; Knoxville & Bristol 
Railway, 39°60 miles; Whitney Branch. 6°20 miles, and the 
lines from near Cedar Bluff, Ala., to Mines of the Alabama 
Steel & Wire Company, 5°06 miles, and from Oliver Springs, 
Tenn., to Mines, 2°44 miles. 

The following lines were abandoned and the tracks taken 
up during the year: Castleman Junction. Ala., to Castleman, 
Ala., 3°63 miles, and Granite, Va., to Westham Granite 
Quarry, Va., 2°69 miles. 

For details of mileage, see Table 23, page 44, of pamphlet 
report. 

- INCREASE IN INTEREST AND RENTALS. 

The net increase in Interest and Rentals for the year; 
amounting to $506,287 98, was due principally to: interest on 
$15.000,000 Southern Railway Company Five-Year Five Per 
Cent Collateral Trust Gold Bonds, issued April 1, 1904, 
$187,500; mterest «n $3,933,000 Southern Railway Company 
Firs' Consolidated Mortgage Five Per ‘ ent Bonds sold dur- 
ing the year, and $74,000 issued upon retirement of an equal 
amount of Charlotte Columbia & Augusta Railroad First 
Mortgage Five Per Cent Bonds, Extended, $139,483 82: iuter- 
terest on Certificates of Indebtedness, $13%.155 55, and inter- 
est on Eqoipment Trust Obligations $101 36051. The de- 
crease in interest on Southern ilway Company Collateral 
Trust Two-Five Year Four Per Cent Gold Bonds, retired 
oars’ amounted to $40,000, and sundry decreases to 

9,072 75. 


FINANCIAL CONDITION. 


The Financial Condition of the Company at the close of 
the year is shown in the comparative balance sheet (Table 1). 
PROFIT AND Loss ACCOUNT. 

The balance standing at credit of Profit and Loss on 

Dune 3B, 190B, WAG..c0c. coe -c0.o 00000 coccce+ ons coe. coe. GE OER SEL 87 
The balance standing at credit of that account on June 
Sa: SE ID aac cdnicctesoneneksnecanensshesaseancsabsees 6,162,898 37 


For details of Profit and Loss Account see Table 4. 
CAPITAL STOOK. 

There has been no change during the year in the amount 

of Capital Stock Outstanding. 

SOUTHERN RAILWAY MOoBILB & OHIO STOCK TRUST CERTIFICATES 


There were outstanding on June 30, 1903.............-.. $4,932,600 
There were issued during the year ended June 30, 1904. 700,000 


Total outstanding on June 30, 1904 siahitiannaeaneille: $5,682,600 


The additional $700000 Stock Trust Certificates were 
issued upon the deposit of a like amount of the (‘apital Stock 
of the Mobile & Ohio Railroad Company with the ny 
Trust Company of New York, Trustee, which Capital Stoc 
had been purchased from the Mobile & Onio Railroad Com- 


pany for cash at par. 
FUNDED DEBT. 


The Funded Debt outstanding on June 30, 1903 (in- 
cluding Southern Railway First Ovunsol'dated Mort- 
gage and Divisional Mortga.e Bonds owned by the 
CIE WIE, ncinns cana, nenmmbanactatdh <-sse+--eeee $138,870,321 
On Jue 30, 1904, as stown by the Balance Sheet 
(Table 1),the Funded Debt (including the following 
bonds owned by the aes: 
$1,476,000 Southern iiway First Consolidaied 
Five Per Cent Bonds, 
2,001,000 South+rn Railway First Conrolidated 
Four Per Cent Bonds, Series ‘B,’ 
100,000 Memphi-« Division First Mortgage Four 
an One Half tive Per (ent Bonds, 
1,500,000 Memphis Division Second Mortgage Five 
Per Cent Bonds, 
500,000 St. Louis Division First Mortgage Four 
Per Cent Bonds. 
500,000 Knoxvilie & Ohio First Consolidated 
— — — Four Per Ceut Bond. 
$6,077,000) WRB icascdcccoececccassaussvecsess ws---- 152,484,100 


Net increase during the year.............0+-es000 ‘| $13,563,779 





This increase includes bonds issued for the retirement of 
$10,100,000 of Certificates of Indebtedness issued for jur- 
poses stated in Annual Report of 1903 and not classified as 


Funded Debt. 
Additions During Year. 


Southern Railway Oo. First Consolidated Five 

Per Coed TED . cncns cnentcasnaccoccossosasseted $2,245,000 

Issued ar follows: 

Upon ret'rement of an equal amount 

of Richmond & Danville Equip- 

ment sinking Fund Five Per Vent 

Bonds ..... cont -. sesanhamnneh .» $122,000 
Upon retirement of an equal amount 

of Charlottesville & Kapidan Rail- 

road First Mortgage 8ix Per Cent 

MMI. 0s. seaes 2b0020b8~+. ceserscen 20,000 
Upon retirement of an equal amount 

of Charlotte Columbia & Augusta 

Railroad Firat Mortwage Five Per 

Cent Bonds. Extended........... - 74,000 
Upon retirement of an eq: al amount 

of Franklin & Pittsylvania Rail- 

road First Mortgage Six Per Cent 

Bs esdcnccce -n0css --. sducsqess 29,000 


provements aud for the acquiai- 

tion of new property, as provided 

for in the mortgage ..... o- egeees 2,090,000 
Southern Railway Compan Five-Year-Five 

Per Cent Voll .teral Trust Gold Bon ‘1s issued 

April 1, 1904, to retire $4,000 000 Collateral 

Trust Two Five-Year Bonds, $10,000,000 of 

Certificates of Indebtedness and for other 

purposes —__..... .....- PEP ----__-.-815,000,000 
South+ro Railway Company Mobile & Ohio 

Collateral Four Per Cent Bonds issued to 

acquire an equal amount of Monile & Ohio 

Railroad Company General Mortgage Four 

Per Cent Bonds ...............2+--.- cnet 15,000 
Louisville & Nashville-Sonthern Monon Col- 

lateral Joint Four Per Cent Bonds (Southern 

Railway Company’s proportio)..........-.. 19,179 
Knoxville & Ohio Railroad ney f First 

Consolidated Mortgage Four Per Cent Bond. 500,000 


Total Additions......--.--.- nisin iii eben tad sehen 
Reductions During Year. 


Southern Railway Company Collateral Trust 
Two-Five-Y: ar Four Per Cent Bonds,retired 


Apefl 1, 1006..........ccccce a mebebeds ---» $4,000,000 
Richmond & Danville Equipment Sinking Fund 

Five Per Cant Bonds retired...... = .-..-- 122,000 
Charlotte Columbia & Augusta First Mortgage 

five Per Cent Bonds, Extende:, retired -... 74,000 


Charlottesville & Rapidan First Mortgage Six 
Per Cent Bonds retired ...... 2-2. --eces-s0e--0- 19,400 


Total Reductions....... eeccee coccccce eccccccce eoses cocces 4,215,400 
NET INCREASE IN FUNDED DEBT..... coccce--eeee-enseee- $13,563,779 
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COLLATERAL Trust } Five- YEAR Five PER CENT GOLD BONDS. 
Out of a total authorized issue of $16,0 0,000 of Collateral 
Trust Five Per Cent Gold Bonds dated April 1, 1904, ma- 
turing in five years, but redeemable atter two years, ’there 
were issued during the year $15,000,00). Out of the pro- 
ceeds of this issue $4.000,000 Collateral Trust Bonds of De- 
cember 1, 1901, and $10,000,000 Certificates of Indebtedness, 
issued at various dates since 1897, were retired. The funding 
of these several issues of certificates, as suggested in pre- 
vious reports, has thus been advantageously accomplished 
for a period of five years. 
EQUIPMENT OBLIGATIONS. 


There were outstanding on June 30, 1903, Equipment 
Obligations amounting to $7,021,809 81 





On June 30, 1904, «3 shown by the Balance Sheet (Table 
I.) there Were OUtetandiINngG. ....cccce ccscccsccccccccccces 7,790,297 74 
NET INCREASE DURING THE YEAR.........0.----00.-+-- $768,487 93 
Additions During Year. 
SOUTHERN RAILWAY COMPANY EQUIP- 


MENT TRUST. SERIES ‘ D”— 

Issued for new equipment, payable in four 
teen (14) semi-annual instalments, last 
instalment due May 1, 1910.............. $2,478,000 00 

MISCELLANEOUS KQUIPMENT OBLIGA- 
TIONS 

For new equipment purchased during the 
year, payable in monthly instalments, 
tinal payment due March 25, 1905, or 
earlier at the option of the Company..... 


Total Additions .... 
Reductions During Year. 
Payment of obliga‘ionsas matured,viz.— 
Car Trust, Series “A” $425,000 00 
Equipment Trust, Series ‘‘B” 340 000 00 
Equipment Trust, Sertes “C”..... 458.000 00 
Equipment Tru-t, Series “D” .. 354,000 00 
Miscellaneous E quipment Obligations... 342, 469 19 19 


209,957 12 


2,687,957 12 








Total Reductions............. sananrcsececsscsseeosons --. 1,919,469 19 
eS “Ss 68.487 93 


The outstanding Equipment Obligations created b by South- 
ern Railway Company, amounting to $7,790,297 74, represent 
unmatured balances on contracts covering the following 
equipment, viz.: 

10,825 Freight Cars, 
196 Convertible Bullast Cars, 
4 Work Train Cars, 
The contract price of which ae was., 
Of which there has been paid to June 30, 1904. . 


34 Passenger Train Cars, 
354 Locomutives. 


----. $14,971,129 50 
7,180 831 76 


Balance unmatured, as stated $7,790,297 74 


Equipment Trust, Series ‘‘ D,”’ covers equipment as fol- 


lows : 
34 Passenger Locomotives, 20 Switching Locomotives 
93 Freight Locomotives, 700 Freight Cars. 

The total cost of this equipment was $3,235,175, of which 
$757,175 was paid in cash, and Equipment Trust Obligations 
yy 4 pec cent interest were issued for the balance, 

2,478,000. 

PAYMENTS ON ACCOUNT OF EQUIPMENT SINKING FUND BONDS. 
Payme pts during the year on account of Richmond & Dan- 
ville Five Per Cent Equipment Sinking Fund Bonds 


II 0 cccadistutedtendeetisttsteaneehdes. .senccetnbiaes $125,455 00 
CHARGES TO CAPITAL ACCOUNTS. 
Tov Cost of Road For 
NEW CONSTRUcTION AND REAL ESTATE 
Real Estate at various point. .. aes cease: cccese $15 92,414 68 
Okolona-Big Creek Line tn Mississ Ms acsane 37,151 66 


Cedar Bluft Spur ~ xte usion irom near Cedar Bluff, Als: 
to Ore Mines (Balance 
Spring Garden Spur E xte nsion from ‘Spring ( 


29,098 87 
iarden, Ala., 


NE ee eee ee 1,512 45 
Woodlawn Besseu er Branch from Woodlawn, Ala., to 

Bessewer, Ala. (Balance) 12,504 74 
Badham Spur Extension to Mines of the Bessemer Lani 

& Imp. Co., Shelby Co., Ala .......... ee 79,596 55 
Bennetts Fork Bravich Extensions to Mines, Tenn ...... 39,880 5Y 
Branches in and near Knoxville, Tenn ..... 0 en eee 84,000 51 
Middle Fork Branch Big Mountain Spur “near Oliver 

ON IPRA ep t€,013 S2 


Exten-ion trom .- aerodabar<, Ky., “to 
convesti n with C. N. O. & T. P. , 
North Birmingham, Ala., Yards nia ‘eapreve ments..... 
Second Track and Revision of L ine, Alexandria, Va., 
Orange, Va 
Secor d Track Asheville, N. c., 


Danvilie, Ky., 
2,158 91 
62,316 36 


1,911,018 31 
29,309 74 


, to nen N, 
C., 


Second Track Spartanburg, 8. to | AE 

eee eee eee 18,550 70 
Revision of Line Ashevilie Division (Portion not 

eS PY a ee oa ee el ee 70,782 70 
Re vision of Line St, Louts Division (Balance) ........... 49,700 35 > 
Storage and Repair ‘Yard at Youngstown, Ky. (Balance) 18,;00 70 
Warehouse P.er No, 7, Mobile, Ala .............2...-.--- 24,835 75 
Warehouse and Slip at Norfolk, Va .. cece 27,107 91 
Peters Street Viaduct Atlanta, ‘Ga (Portion not charged 

GD EROGERG. .0ccc.ase 13,815 41 
New Freight Depot Atlanta, Ga. 10,'!80 08 


13,417 71 
3,109 98 


112,520 38 
21,136 08 


New Fr: i. ht Depot Augusta, Ga 

Shops at Sheffield, Ala (Buiance) 

Additions to Shop Buildings, Muachinery and Tools, 
Atlanta, Gia . — 

—- se Shop Buildings, “Machinery ‘and Tools, 
















Spencer, N. C 
New and Additional Machine ry “and Tools for other 

SMI 6. semadacune 15,212 40 

Coal Hoist at Alexandria, V a. * 21,895 18 
Additions to Yurd Monroe, Va. (Bulan . 7,554 85 
Additions to Yard Spartanburg, s. c. (Balanoe)......... 32,949 02 
a Yard Facilities and Secona Track Pomona, 

N. 27,195 47 
Net cand “of Passing Tracks and Tracks to Industrial 

Plants not charged to Income...... ces .e0e -o oes ceense 304,640 63 
Miscellaneous ...............-6 Scecesececces mecacesese coecce 2,454 50 


Total Construction ind Real Estate seccsces seeecesee.$3,483,586 99 





S0bbRe bees COOREKSSEdCCRRROSes 200d t0 Ben $3,453,556 9 


Brought forward 
On account of acquisition of Knoxville & Ohio RR., 


Tennessee Northern Ry. and Knoxville & Bristol Ry. 
1,119,637 02 


PFOPCFUES 2... 20. coccccccccccccccccces..co ececceeccescscces 
~ $4, 603,224 01 
Credits— 
Account of purchase price of Memphis & 
ee | ean were: .$46,701 20 


Castleman, Ala., Branch--taken u 







--. 26,283 41 


Real Estate in Loutsvilie, Ky., sol 34:8 340 
Real state in Mississippi sold 1,544 20 
Miscellaneous .... ....2.- 0. seneceeenee 5,410 O01 


114,757 22 





Total additions during the year (See Balance Sheet, 
Table 1) ... $4,488,466 79 


To Cost of Equipment For— 
NEW AND ADDITIONAL EQUIPMENT.. 
Representing cost of: 


. $1,517,680 338 


49 Locomotives, 

37 Passenger Cars, 
2 Dining Cars, 

355 Freight Cars, 

1 Steam shovel, 
1 Derrick, 
2 Ditching Machines, 
1 Scale Test Car. 


Oredils— 
Sale of Marine E apne « sawwes coeeeee- $46,077 50 
Miscellaneous _. ..........2..ceeee eeceacoece 1,095 Ov 


47, 172 50 





Total additions during the year (See Balance Sheet, 


Tabie 1) $1, 470, 487 88 


BonpDs RESERVED FOR FUTURE IMPROVEMENTS. 
On June 30, 19 '3, there were unissued the following bonds 
reserved under the terms of the several mortgages for future 
improvements, Viz.: 


Southern Ry. Co. First Consolidated Mortgage Bonds. .... $7,900,°00 
Memphis Division First Mortgage Bonds ..........-...... 2,717,000 
Memphis Division Second Mortgage Bonds.... 1.000,000 





St. Louis Division First Mortgage Bonds....... 3,250,000 
$14,867,000 
Authorized during the year: 


Southern Ry. Co Five-Year-Five Per Cent Collateral 
Trust Gold Bonds 1,000,000 
Knoxville & Ohio RR. Co. First ‘Consolidated Mortgage 
MOIR, cicncciccoaccccsccncctenes semhanesesecensncnascanucece 500,000 
$16,367,000 
Issued during the year for improvements made and to 
be made: 
Southern Ry. Co. First Consolidated Mortgage Bonds.. .. 2 :000,0 
Balance reserved and unissued in hands of Trustess, 
SURO TE, ROGGE. ccccdesacccctctsccnccsccns seantescnsceense $1 ee 000 


ADDITIONAL PROPERTIES, INVESTMENTS, LEASES, ETC. 
KNOXVILLE & OHIO RAILROAD—TENNESSEE NORTHERN RalILWay. 

By deed dated October 8, 1903, the Knoxville & Ohio Rail- 
roa’ Compary acquired the property of the Tennessee North- 
ern Railway Company, consisting of a railroad extending 
from a connection with the Knoxville & Uhio Railroad at 
LaFollette Junction, Tenn., to the town of L.Follette, Tenn., 
a distance of 11°30 miles, with a franchise and certain right 
of way for an ext nsion to the Kentucky State Line. 

Since its organization the Southern Railway Company has 
controlled the Knoxville & Ohio Railroad Compauy by vir- 
tue of ownership of its capital stock, and by deed dated Dec- 
emoper 31. 1903. it took over the direct ownership an‘ opera- 
tion of the Knoxville & Ohio property and franchise, in- 
cluiieg the recentiy acquired Tennessee Northern Railway. 
The lien of Southern Kailway Company First Consolidated 
Mortgage heretofore resting upon the capital stock of the 
Knoxville & Onio Railroad Company was thus extended to 
the property itself. 

KNOXVILLE & BRISTOL RAILWAY. 

By deed dated December 31, 1903, the Knoxville & Bristol 
Railway Company conveyed to the Southern Railway Com- 
pany.its property, consisting of a railroad from a connection 
with the main line at Morristown, Tenn., to a connection 
with the Middlesborough Branch of Southern Railway at 
Corryton, Tenn., a distance of about 40 miles. 

NEW ORLEANS TERMINAL COMPANY. 

The consolidation of the New Orleans Belt & Terminal 
Company with the New Orleans Terminal Company, referred 
to in the Annual Report of 1903, has been effected as pro- 
posed. In order to furnish adequate facilities at the Port and 
in the City of New Orlezns, La., for the traffic of the South- 
ern Railw+y and Rock Island Railway Systems, the improve- 
mentof the exter sive and valuable terminal properties owned 
by the Terminal Company has been begun. The traffic of the 
“outhern Railway System passes, by agreement, over the line 
of the New Orleans & Northeastern Railroad to and from 
these terminals. 

The Capital Stock of the New Orleans Terminal Company 
is $2,000,000, owned entirely and in equal proportions by 
Southern Railway Company and St. Louis & San Francisco 
Railroad Company. 

On June 80, 1904, $3,000,000 First Mortgage Four Per Cent 
Gold Bonds of the Company had been issued in part pay- 
ment for the properties owned and for improvements there- 
on. 

Under the agreement between Southern Railway Company 
and St. Louis & San Francisco Railroad Company for the 
joint use of the properties, these bonds are guaranteed, prin- 
cipal and interest, by the two Companies. 


1X. 
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CHARLESTON TERMINAL COMPANY. 

On July 14, 1903, the property of the East Shore Terminal 
Company, consisting of certain terminal tracks, wharves and 
warebouses on the water front at Charleston, 8. C., was sold 
at foreclosure sale, and was purchased and is now vested in 
a new proprietary corporation known as Charleston Terminal 
Company, the capital stock of which is owned in equal 
amounts by Southern Railway Company and A'lantic Coast 
Line Railroad Company. This terminal Company has since 
acquired additional water front and terminals formerly be- 
longing to the South Carolina Terminal Company. 

OKOLONA-BIG CREEK LINE IN MISSISSIPPI. 

Construction of the Okolona-Big Creek Line in Missis~ 
sippi was completed during the year from Okolona to a 
point in Calhoun County, Mississippi, 29°62 miles, and oper- 
ations began June 1, 1904. 

WHITNEY SPUR. 

Under agreement dated May 7, 1904, with the Whitney 
Company, the Southern Railway Company leased the line of 
railroad extending from a point of connection with the 
Norwood Branch of Southern Railway near New London, 
N. C., to Halls Mill Ferry, N. C., a distance of 6:20 miles. 

MISSISSIPPI RIVER BARGE LINE. 

Southern Railway Company discontinued March 1, 1904, 
operation of a fleet of boats on the Mississippi River running 
from Greenville. Miss., to New Orleans, La., known as Mis- 
sissipp: River Barge Line, and disposed of a majority of the 
boats to the Monongahela River Consolidated Coal & Coke 
Company, re'aining, however, sufficient equipment to con- 
tinue operation of the coal tipple and harbor trade at Green- 
ville, Miss. The Monongahela River Consolidated Coal & 
Coke Company undertakes to furnish the nevessary trans- 
portation for coal traffic between Greenville, Miss., and New 
Orleans, La. 

Percy BRANCH. 

During the year the Percy Branch, a narrow-gauge line 
extending from Stoneville, Miss., to Percy, Miss., a distance 
of 23°20 miles, was changed to standard gauge. 


IMPROVEMENTS TO EXISTING LINES AND ADDITIONAL 
TERMINAL FACILITIES. 


REDUCTION OF GRADES AND CURVATURE AND CONSTRUCTION OF 
DOUBLE TRACK. 

The work of reducing the grades and curvature and the 
construction of an additional or second track on the Wash- 
ington Division between Alexandria, Va., and Manassas, 
Va., a distance of 25°7 miles, reference to which was made 
in the report for the last year, has been completed and 
placed in operation at an approximate cost of $1,146,000. 

Similar work between Manassas, Va., and Orange, Va., a 
distance of 52°1 miles. has progressed during the year, on 
a there was cnneniel to June 30, 1904, about $1,- 
‘ : , 

Of the work between Manassas and Orange, that portion 
of the line between Nokesville, Va., and Culpeper, Va., a 
distance of 27°9 miles, was completed, and placed in oper- 
ation on August 1, 1904, 

It is expected that the entire work between Alexandria 
and Orange will be completed and the track placed in oper- 
ation by November 1, 1904. 

When this work shall have been completed there will be in 
operation a double-track line from Alexandria, Va., to Or- 
ange, Va. a distance of 77°8 miles, with a maximum grade 
in the direction of the preponderance of traffic of eight- 
= of one per cent and a maximum curvature of four per 
cent. 

The revision of grades and curvature on the Asheville Di- 
vision near Plotts, N. C., was completed during the year ata 
total cost of $86,085 24. 

There was constructed and placed in operation during the 
year an additional or second track on the Ashevi le Division 
between Asheville. N. C., and Biltmore, N. C , a distance of 
2 miles, costing $36,040 76. The addition of this track has 
greatly facilitated the movement of trains between Ashe- 
ville and Biltmore, at which latter point the lines from Salis- 
bury, N. C., and Spartanburg, S. C., to Asheville juin. 

YARDS AND TERMINALS. 

During the year the following additions to Yard and Ter- 

minal Facilities were completed and placed in operation: 
Miles of ‘net 
bi 


Location— Track, ost, 
Spartanburg, S. C....c..- see Aececceneses cosas oo. OG $54,643 00 

OES, FE. ckantcsstudecceonneccesschanseuede 5°A8 74,765 00 
| rare 4:13 56,050 00 


Additional yards are now under construction at North 
Birmingham, Ala., and Pomona, N. C., on which expendi- 
tures during the year amounted to $89,511 83. 

EARNINGS AND EXPENSES. 

The Earnings and Expenses for the year ended June 30, 
1904, as compared with those of substantially the same 
properties for the preceding year, were as follows: 

Gross EARNINGS. 


1904. 1903. Increase. 

From— + $ 8 Per (t. 
Pasrenger ........- 11,314,045 12 10,814,22749  499,81763 4°62 
aa 30,032,415 92 28,100,307 75 1,932,10817 6°88 
eer 1,695,672 93 1,689,263 88 6,40905 0°38 
MERON .... .cncccae 1,246.108 75 990,903 50 255,20525 25°75 
Miscellaneous..... 821,534 62 790,236 90 31,29772 396 





Total Gross 
Earnings ....45,109,777 34 42,384,93952 2,724,83782 643 





OPERATING EXPENSES AND TAXES. 

1904. 1903. Increase. 
For— $s § Per Ot. 
Maint. of Way 

and Structures.. 5,706,35647 5,745,401 30 Dec.39,04483 0°68 


Maint. of Equip- 
-- 7,262,988 18 6,917,50243 345,48575 499 





BRORGE. .cccccccce 

Conducting Trans- 

portation. ....... 17,338,940 99 15,771,438 51 1,567,50248 9°94 

General Expenses. 1,407,29635 1,393,413 72 13,882¢3 1°00 

WONG sc osiccdiscdcce 1,399,885 13 1,187,83127 212,05386 1785 
Total Operati’z 
Expen-es and 

, ey .33,115,467 12 31,015,587 23 2,099,87989 6°77 


Net EARNS. FROM 
OPERATION..... .11,994,310 22 11,369,35229  624,95793 5:50 





For details of Operating Results reference is made to the 
Comptroller's statements. 


INDUSTRIAL DEVELOPMENT. 


The encouraging growth of that portion of the Southern 
States traversed by the lines of this Company has continued 
during the past year. 

The records of the Immigration and Industrial Depart- 
ment indicate the following general character and growth of 
the industrial development on and adjacent to the Com- 
ar lines during the year. 

The number of new industrial plants of various classes 
completed during the year was 544, and the number under 
construction at close of the year was 94. Previously exist- 
ing plants to the number of 206 were materially enlarged 
during the year. 

There were 19 new textile mills completed and put in oper- 
ation during the year. These new mills, with the additions 
made to existing mills, increased the equipment of co ton 
mills located on the lines of this Company by 17,114 looms 
and 822,298 spindles. 

Th+re was during the year a noticeably healthy growth 
in smaller manufacturing developments such as Furnitare 
Factories, Knitting mills, and Brick, Clay, Lumber and 
Wood-working Industries, etc. 

The accounts of the Company have been examined by 
Certified Public. Acconntants, Messrs. Patterson, Teele & 
Dennis, and their certificate is attached hereto. 

The acknowledgments of the Board are due to all officers 
and employees for the faithful discharge of their duties 
during the year. 


Respectfully submitted, by order of the Board, 
SAMUEL SPENCER, 
President, 


PATTERSON, TEELE & DENNIS, 
Oertified Public Accountants. 
30 Broad Street, New York. 
131 State Street, Boston. 301 N. Charles Street, Baltimore 
16 E. Broad Street, Columbus, O. 


Acthur W. Teele, C. P. A. 
John Whitmore, 

Stuart H. Patterson, @. P. A. 
Richard T. Lingley, C. P. A. 


Jobn A. Tompkins, C. P. A., Baltimore. 
J. 8. M. Goodloe, C. P. A., Columbus. 
New YorK, August 22, 1904. 
To the Stockholders and Bondholders of the Southern Rail- 
way Company: 

We have made an examination of the books and accounts 
of the Southern Railway Company for the fisca! year ending 
June 30, 1904, and have verified the Balance Sheet and In- 
ecme and Profit and Loss Accounts published herewith. 

The amount charged to Capital Accounts for expenditures 
during the year is, in our opinion, proper. 

The securities owned have either been produced or we 
have obtained certificates from the various Trustees or De- 
positories holding the securities. 

The valuation of the equipment in the Balance Sheet is 
fully borne out by the rolling stock on hand and the pro- 
visions made for replacement. 

The method of arriving at the valuation placed upon the 
mat+rial and supplies on hand has been carefully examined, 
and the results reached in former inventories justify the 
present valuation. 

The amounts due to the Company from the various sources 
cited in the Balance sheet are believed to be collectible, 
due provision having been made in the reserves for such as 
are of doubtful realization. 

Cash has either been counted or certificates obtained from 
the Depositori s. 

All known liabilities have been stated, and what has 
proved in the past to be a sufficient reserve has been pro- 
vided for such as have not yet been determined. 

The charges against the year’s Income for the Maintenance 
of Way and Structures and Equipment have been, in our 
opinion, sufficient for the upkeep of the capital. 


Respectfully submitted, 
PATTERSON, TEELE & DENNIS, 
Certified Public Accountants, 





Cable Address, “ DIGNUS.” 
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TABLE 1,—COMPARATIVE BALANCE SHEET JUNE 30, 1904, AND JUNE 30, 1903. 





] } 





JUNE 30, 1903. } ASSETS. | JUNE 30, 1904, 
| - 7 “ “_ = a = —_—— ——— 
‘COST OF ROAD. 
$265,694,927 65) Cost of Southern Railway Properties to June 30, 1903............ -...---0-- |$265,694,9°7 65) 
Additions during the year (see page 1466).... ...... 220. -e ne ene nee nn. cone! 4, 488.4 66 79) 


) Ee dns aaa! | 
DORAL Cos? OF BOsD SUMB BOj 2OOGsoccccsisc 00: cccccscccccsesecss ccnsss |anoscescssescasce. MOIR ISR SOG 66 


| 
} 
| 
COST OF EQUIPMENT. 


' 
| 
1$265,694,927 65 
' 
| 











































15,612,346 15 Cost of Southern Railway Equipment to June 30, 1903.. ‘ estes, $15,612,346 15) 
Cost of Equipment charged t» Capital during the Eee 1,470,487 838 
683,955 0 Trust Equipment received with Purchased Properties.............---.----+« } 683, 955 | 00 
16,296,301 1 15] TOTAL Cos? OF EQUIPMENT JUNE 30, 1904... ..........cccccccccccsece cccces lence -secencccceces | 17,766,789 03 
| | 
a eee ESTATES: 
$29,627,562 31 DEL snkxcpeGbbniganendn dagene: beteinsnedsitnmedinsanedceseseenneoninneeebaete | $29,627,622 31 
1,521,937 69 ccs cede cenatccntamscacnnsessscccseennnsnsatsnes ccegheoensensastents 1,521 ’877 69) 
— | 
31,149,500 00) Rs TASES: SR Gr Fs cain ctetncccctcnscutntcctdd tiiielmensdntdedsiaes | 31,149,500 00 
7,021,809 81 Southern Railway Trust Equipment (Per Oonira)..............-..0.---- FEES) SENT en wae | 7,-90 297 74 
($820, 162, 53861! ToTaL Cost oF RoaD, EQUIPMENT AND LEASEHOLD ESTATES..........----|..20-2seeee eeeseee iene 981 2 21 
| (COST OF SECURITIES PLEDGED OR HELD FOR CONTROL. 
$18,696,233 - Piedged under First Consolidated Mortgage (See Table 7).......-.....-..---- $13,265,729 51) 
Plediged under Divisional aud Collateral Trust Mortgages, and North | 
19,705,673 00} Caro'‘ina Rallroad Leas and other Indentures :Table 8) ................- 38,364,099 36; 
Pledged to secure sou hern Rallway Cert:ficates of Indebtedness and) | 
17,599,146 58| Southern Rai way Collat: ral Trust 4% 2-5 Year Bonds ... .. .......-.- |... .eeeceeeceeees } 
Securities in Treasury unpledged, held for control or as muniments of 
3,338,286 34 ee disdhinkddscachhiabednmiabeitinie tks sedehinebtdeeasdeyhenaetnbnnesageiantel 885,511 92 
54,339,339 47 ——— : 52,515, 340 79 
|$374,501,878 08} CosT OF ROAD, EQUIPMENT AND SECURITIES HELD AS STATED.........---.| ccecensccesceeees $379, 405, 322 00 
MAT¥RIAL AND SUPPLIES ON HAND (See Table 20, page 41, of Pamphlet! 
$2,496,144 73) _. , Seep Gnade cnnccacscqnsebcseedsssenceseetenessctusess! GREGG 
175,704 30) RAILS AND FIXTURES LEASED... wes coeces coccce 214,338 67 
2,671,849 03) — 2,817,928 08 
$377,1 3, SP ak re ee ee es ikke a cnvanntiadannehimndueseisneasdnisinbagenin satele suxdnidcecnnaets $302, 22 2, 2 0 08 
| 1,035,862 26 MISCELLANFOUS St CURITIFS OWNED in Treasury unpledged - .............. | 547,815 17 
| 434,978 9, BILLS ReCEIVABLE deferred, but seoured.... 22... ...2.. cences connec cccccees | 304,723 30 
| 349,258 25) ADVANCES To SU BSIDI. RY COMPANIES,............ wmainainaai 528,230 68 
| ee a , Fe I, ven. cn ddthateeenedaenetesmanteeedideiannseeennind 106,313 33 
5,231.76 INSUKANCK Palp, NOT ACCRUED........ enkaaon is naistiieiagaaaauiannniad | 9,046 06 
| SR ea I rR Ne a ee | 288.065 15 
66,178 36, SINKING FuNDs—Uninvested Balances in hands of Trustees................ | 67,223 16 
133,099 57; SUNDRY ACCOUNTS...... c2cce0ceesnnceee sees cece seer eens teemean cons seeeseecenes | | 212,842 43 
|CURRENT ASSETS. | 
$2,413,000 ¢0| | Miscellaneous Current Securities.....-..-.--...-+----++- $4,077,000 00 
2,994,818 O05! Cash in hands of Treasurer, Banks and Financial A 3,326,6' 4 90) 
037,704 77 Cush te Tramelt OM ASEMES> 6... cccccccscceccceccocencccess 91 0,591 +O 
98~,893 12) Due from Agents and Conductors .. 1,061,289 07 
419,102 76) Due from United States Post Office Department. 423,334 52 
776,221 87 |} Due from Other Transportation Companies 1,014,114 36 
542,016 SO} | Due from Individuals and Companies. 1 542,587 £ 
183.1 786 ©, Se EON IIIa cnniniccccass main ebdate ad omaeen daemenind matataeumanaak | 186,570 12 
9,254,864 93 mann = 11,562,102 73 
#3+8,434,817 06 | $95,850,120 09 
JUNE 30, 1903, LIABILITIES. JUNE 30, 1904. 
CAPITAL STOCK— 
$120,000,000 00 Re ae ee Re eo ee ee ee ee ee wise 000,000 CO} 
60,000,000 00 Pr ntnc agate cedtibbibisbdcena dese cheetubelisiin tmnee x os 0,000, 000 0 
- $180,000,000 00 ins dines dunk cnendisoncccticktescanininerebhnscanmiehiedbeubdseasemennel = $' 80,000,000 00 
4,932,600 00 SOUTHERN RY. MOBILE & OHIO STOCK TRUST CERTIFICATES.....)..........--.---- 5,632,600 00 
DOR DRASEE GR PUMEIED DERE Gee THAIS Bi vcccccccccscccsicsvccsescssccccdscsncscacssncmsass 152,434,100 00 


$1,912,000 00 


1,870,900 00 
2,977,000 00 


262,809 81) 


$263,107 65 
241,178 + 
274'201 31 
679, 598 82 





31,149,500 00 OUTSTANDING SECURITIES OF LEASEHOLD ESTATES (Per conitra).. 


EQUIPMENT OBLIGATIONS-- 

| Southern Railway Car Trust, Series A ............ own $1,487,000 00 
Southern Railway Equipment Trust, Series B....... R 1,530,000 00 

Southern Railway Equipment Trust, Series C 2,519 0 0 00 

Southern Railway Equ' pment Trust, Series D 2,124,100 + OF 


31,149,500 00 











| | Miscellaneous Equipment Contracts.................... diacamusustucnnuiad 130,297 74 
7,021,809 81 (Per contra.) ——_—_—-.- - 7,790,297 74 
8,800,000 00'CERTIFICATES ee ee eceeee 
'UNMATURED BALANCE OF PURCHASE PRICE OF NORTHEASTERN| 
DOV GOO CR TRA PE Gr GO stint ons cncscncceseccscccecceevescseces sbnnenaeds 107,000 00 
75,000 C(O UNMATURED BALANCE ON REAL ESTATE.............. 42,375 00 
14,021 46 UNMATURED BALANCE ON HARTWELL, IND., BRANCH.............. 13,319 60 
eee 27\TOTAL CAPITAL, FUNDED AND LIEN LIABILITIES................. naiiinduininaaae $377,169,192 34 
R¥SERVKS— 
For Maintenance of Way.........-...«.- . $94,202 13 
Fur Maintenance of Equipment.............. ° a 437,342 05 
BE STD BENE cadeccceccncacndsenaeesennscasanessosssesaasecees eve 288,063 15) 
f FRE necocen sccccoeccntcensanncoustedancescosseeoere aehiiendhiiiainadiinc 782,530 19 
1,458,087 99 | —_—— - 1,602,137 52 
III vin acc cnnennccaiwecsaceciectmnncnsenes inst. sinncaetstnnsnsteid aesemmenaabsaened 109,810 49 
847,617 33 [INTEREST AND RENTALS ACCRUED, NoT DUE 965.909 34 


299,999 67) 
441,956 76 

319,697 84| 
1,504,545 38 


$2, 
2, 





493,141 03 TAXES ACCRU&D, NOT DUE ............0-.04------ coe 570,213 65 


RESERVE FOR DIVIDENDS Nos. 12 and 14, 2s per cont on | Preferred Stock, 





1,500,000 00 payable in October, 1903 and 1904, respectively bn. eccccosassececeussaseene lescocsooncsenecee 1,500,000 00 
CURRENT LIABILITIES. j { 
Interest and Rentals Due and Unpaid, NS 4 amount due July 1...... | $2,329, 631 25} 
Audited Vouchers _...... ostihir Gemma’ ads deidieeiaenenbe 2,392.367 90) 
Material and Supplies in transit, not vouchered ..-...-..--..--s---..seee.e- 2+5,378 8! 


Unpaid Wages, inc.uding June Pay Rolls.... .............-..-.-..... . 1,589,472 5 | 





93,525 51 Freixht Claim Authorities Outstanding ............... ..... --.- 102,068 57} 
722,029 35) ue Other Transportation Companies ...... .......2..-.-. ese. ane 794,372 41 
91,¥71 BL! Ren IID SIO 6 cine cn csucdscedcesssessenecesecussenets: cannes 216,666 84 
7,473,826 32 7,769,958 38 
SDEE,SEE ST PROTEE GD LOGS Gee TAR @ oc icccas ccscsenccesccsccsscccccastcascesesens 6,162,+98 37 
$388,834,817 06 395,850,120 09 
{ ' 


——— — & a _- -— 
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TABLE 2.—INCOME ACCOUNT FOR YEAR ENDED JUNE 30, 1904, COMPARED WITH YEAR ENDED JUNE 30, 1903. 
































1903. 1904, 
! 
= 
|GROSS EARNINGS. 
$10,804,541 51 IID cadcvkadbubkbndnssosnsd saaseiussseteoke sdninaceakeneusemienniaiamanenns Ae 
28,081,034 02 | EE avbtcnenesdgacinddetnetnatintn’s =i sepenesinnnnatnaeudeteanel eos 30,032,415 92 
1,688,117 78 ER ES EEO Ra TS nate ,695,672 93 
990,57* 61 | Es... \ Chncunenucncsue sibacnnnsenessssoanedévduneceesnesthecacdenened om 1,"46,1 875 
789, 720 84 f)  ccthicnnspDaaiidsaavinninndthaind bed piséscobibinadnimeaeee ane | 1,534 62 
$42,354,059 76 $45,109,777 34 
\OPERATING EXPENSES AND TAXES. j 
$5,733,997 02 | Maintenance of Way and Structures ............---- 220s seeene-ceeeeeeeesseeee! $5,706,356 47 
6,91. 8.3 22 Maintenance of Equipment sugese 7,262,188 12 
15,759 '9°270 Conducting Transportation... 17,333,940 99 
1,391,038 17 | General Expenses ........... 1,407 296 34 
1,187,.58 7 77 |. Fi dtddtdnensancsussoenn one A.. "399, 885 13 
————-; 30,989,139 88) {> 33,115,467 12 
| $11,364,919 88) Bt TEAS DW GA ones ccciscnccnceccescnncsnsacccnenstunte $11,994,310 22 
i } 
| |INCOME FROM INVESTMENTS. 
iitine Comitited | Interest on : harieston Terminal Company Bonds................-.......--- $10,000 00 
$40,000 | Iutereston St Johns River Terminal Company Konds. 49,000 00 
9,096 | Interest on Chesapeake Steamship Co. Certincates of Indebtedness 18,192 00 
197,857 7 | Divieends on Chicag» Indianapolis & Louisville Ry. Stock 199,929 25 
98,652 Dividend on Mobile & Ohio Railroad Company Stock oe 112,652 00) 
6,750 ¢ Interest on Lancaster & (‘hesier Railway — Ee 6,750 00 
Interest on Roswell Railroad Company Bor ds. —.....-...--- + neeneee-neuee 6,750 00 
| Divide: ds on Alabama Greut Southern Railway Company, Ltd., Stock. —. 143,660 49 
| Interest a: . Dividends on Georgia Southern & Florida Railway Company| 
| SIE 6.65 seintensncovonbecionsccgrigseenvecns indiedbbneiesan> sage 101,645 00 
| Interest aud Vividends on Sundry Bends and Stock...........-. nnn inal 203,192 3- 
| Interest oo United States Government Bonds ..-...... ~.....-2.---+-02+--0- 4,935 00 
| Interest on Northern Alabama Railway Company Bonds. ................. 68,150 00 
Interest and Dividends on Hartwell Railway Company Bonds and Stock..| 2 *000 ou 
Interest and Dividends on Blue Ridge Railway Co. Bonds and Stock.......; 11,000 00 
Interest on Kentucky & Indiana Bridge & Railroad Company Bonds....... | 14,413 34 
| Divid-nds on Old Domint n Steamship Company Stock.. q 12,¢00 00 
| Interest on Mobile & Ohio Railroad panne = agg 2 General Mortgage ‘Bonds .. 320,140 00 
Income from Shepherd’s Ferry, Alexandria, Va ..........-.....-- pensontddus 21,470 10 
Net Income from Compresses and Other Property...........-..0sseeesse-0e- | 97, "701 47 
$1,211,201 5 | DOR REnccccccancscesccccssocdescesnses centseesacecee cmstaemsunrencee: $1,395, 181 01 
| | 
|MISCELLANEOUS DEDUCTIONS FROM INCOME. | 
Dividends accrued on Southern Railway Mobile & Ohio Stock Trust Cer-; 
160,309 5 GR icsnee - $08 pan <cns =: sunbendbesensenscoaien pundit baie $215,037 34 
121.609 41 Miscellaneous Interest and Commissions... -cereee 34,155 60) 
5,744 6 Other Miscellaneous Deductious.............- eneesinenie accecese 7,569 79 
$287,663 54 DUNG. ccccsscnsecinin incseiciniadian insane nasseonben nenddnnn seh knit . (256, 762 73 
923,597 78) NET INCOME FROM INVESTMENTS AND OTHER SOURCES...........---00- nicht caine: aia 1,138,418 28 
| $12,288,517 66 TOTAL AVAILABLE INCOME, oc. ccce.-esccccccescee Kolebbitenes 266s cemsnianenlisdcococsenionsees | #13, 132 ,728 50 
} | 
{ 
8,446,040 60 FIXED CHARGES, INCLUDING RENTALS (See Table 3) .............. pbes litecodenceesoenian 8,952,328 58 
} $3,842,477 06 SURPLUS INCOME OVER CHARGHES...........2.-.2.--2000 Ahiehedenmninioeii | eocccccccccc cesses $4,180,399 92 
} {FROM WHICH DEDUCT. | 
$1,500,000 60; Dividen is Nos. 11 (219%) and 13 (249%) on Preferred Stock. -| $1,500,000 00 
Dividend No 12 (24%) and Reserve for Divivend No. 14 (2199 6) on “Pre-| | 
1,*00,000 | ferred Stock, payable in October, 1903 and 1904........................... 1,500,000 00 
ate 3,000, 000 00! TOTAL DIVIDENDS .....-. Bee poen ns Saeae cela sch ts tncacdda cane cases aoe ——| 3,000,000 00 
$842, 477 06! tpg eB re ccccce:soscescocs| §2,100,80089 
} Special Appropriations for iain and Betterments not to be 
| 135,000 00 CUIUIIOR cichdow ins 160550655 c0ncendes acbknentasahindnseibabanscn meh teaibeenbbsacsscsebasion 773,806 38 
| — = - 
"$707,477 06, BALANCE CARRIED TO CREDIT OF PROFIT AND LOSS FOR THE YEAR| iétbkewisawnsedens $406,593 54 





TABLE 3.—STATEMENT OF INTEREST AND RENTALS FOR YEAR ENDED JUNE 30, 1904, COMPARED WITH 


YEAR ENDED JUNE 30, 1903. 


{ { 
} | 





Amount Oharged. 


1903. 


$1,750,458 33 





























Period, ‘ ‘ | | 
moun | 
| A | Rate 
OLASS. Outstanding, | ee rere 
| | om oe eiltae 1904. 
* sinelieniiiaidiaeseiiiaieaai sities | — | a, |e 
| 12 months) 12 months $35,275, ,000 00 $1,763, 5.750 00 
S DG cécce: énassas 000 
Southern Ry. Co. Ist Cons. Mtge.......2..--.---+-0--200- +02 Sng >) paalionmooned 1ess'eop ont © oa’nbe oa 
( a 5 | | eee 2'000 000 00 J 48,611 11 
|$39,255,00'' 00 $1, poy 942 15 
East Tenn. Reorganization Mtge...............-.----00e+e 12 months; 12 months, 4,500,000 O 5 5,000 00 
Memphis Division 1st Mtge.......-2..- 2 sees ene ce nee eeneee 12 = ; 12 5,183,000 00 Alg 333° 235 00 
Aiken Branch lst Mtge .... 12 = |; 12 pes | 150,000 00 4 6.000 00 
8t. Louis Division let Mtge caseee 12 - | 12 - } 11,250,000 00 4 450,000 00 
Mobile & Onto C: lateral Utge ....... cece. sees ree-ccescces 12 a 12 ” | 8,011,000 00 4 | 320,140 00 
Collateral Trust 2-5 Year Bonds...... - * BB | ian chews. tno 4 | 120,000 00 
Collate’ al Trust 5-Year Gold Bonds sodbenusbeds 3 bes a | 15.000 00) 00 5 187,500 00 
L. & N.-Southern, Moon Collateral Joint Bonds............ 12 “ | 12 months; 5,913,500 00! 4 226,546 42 
Contificates of Indebteaness sakdspehanedes « ches: bineiabi Reid ahaas aman | otguenitanhienn 4-5 370,666 66 
Car Trust, Series * ORS 12 months} 12 months) 1,487,000 00 4 69,406 67 
Equipment Trust, Series —-.. m «6° — 1,°30,0::0 00 4 68,000 00 
“<—. 3 w 7 * 2,5 9,000 00 : “60. +44 s 
“Dp”. © tivenaeodes 2,124.00 00 
Atl. Tenn. & Ohio Ist Mtge.. 12 med 12 months, 150,000 00 6 | 00 
Alabama Central Ist Mtge.. — | 12 | 1,009,000 00 6 | 60. 000 00 
Atlantic & Yadkin lst Mtge. = * (iw *« | 1,500,000 00 4 000 
Char. Columbia & Aug. 3 st Mtge. 13 4 | 12 o 4 1,333,500 00 & 87,850 oo 
6 “ € ‘ | 5vo, 
Columbia & Greenville ih Mtge........ 1 3 | 12 | 2.00.00. ‘ol 6 120,000 00 
East Tenn. Va. @. ist Mtge...... bien : . ‘ 55, 
8. enscvesesoecsecce 12 “ 12 - | 12,770, 00 00 5 638,500 00 
Georgia Pacific 1 bet rea hicidanainnoetewawe snus _— % 5, 660, 000 0 ® 339,600 00 
IF. BUD. cnnnccaccdccescnsodscennsseeens| ganenesesnen “ con daamue cone | cease <n coene 
Knoxville & one tee at “Mtge senate eee 12 months! 12 és 2,000,000 00 6 } 120,000 00 
Richmond & Danville 1st Cons Mort......-... --------- 12 -~ 12 onl | 5,997,000 00 6 359,20 00 
7 © cccnecceseccsec 3 - 2. ee | ae ty a =) . er pr 
ee « ‘ ‘ 0 | % ’ 
Rich. York River & cheat pron noone oe _— = — * | 4°:0,000 00) 5 20,000 00 
tee eats icinscntenatae: 12“ 12 ~~ | 500,000 | 41g | 22;500 00 





$1, thay 458 33 
5,000 00 


330: '947 50 
6,000 00 
,000 00 
319,026 66 
maeemuted 
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TABLE 3.—(Concluded.—STATEMENT OF INTEREST AND RENTALS FOR YEAR ENDED JUNE 30, 1904, COMPARED 
WITH YEAR ENDED JUNE 30, 1903. 






























Period. Amount Charged. 
Amo int Rat te 
CLASS. Outslandina, Per - ——_ = 
1904. 1903, Jue 30, 1904 - 1994. 1903. 

Brought forward.. RE a ep ee en Beem Mere er Ty ee are pe - $6.570,071 oF $0,007.190 64 

Virginia Midland Seriz al Mtge., - Series A... 12 * 12 “600,000 00 6 36,0 0 00 36,000 00 

® 12 * 1z es 1,400,000 00 6 114,000 00 114,000 00 

O06 12 - 12 “ 1,100,000 00 6 66.000 00 66,000 00 

| 12 - 12 “ 450,000 00 5 47,500 00 47,500 00 

B.covcnceasnecesecosse lz “ 12 o 1,774,000 00 5 58,700 00 88,708 33 

 cosiihinnadamdinede 12 “ 12 1,310 000 00 5 65,500 0 65,5 00 00 

General ee - Ww ‘ 12 oe 1,859,000 00 5 242,950 00 242,950 00 

Western North Carolina lst Cons. Mtge...... ..... 12 a 12 . 2,531,000 00 6 151,860 00 151,+60 00 

Wash. Vhio & Weat. lst Mtge.................-.2--2-0 -| 32 - 12 a 1,025,000 0 4 41,00 00 41,000 00 

Atlanta & Charlotte Air Line lst Mtge., Pref ....... | 1 we 12 o 500,000 00 4 20,000 00 20,000 00 

MIE «c's coc snus ubcieacedaiedians 12 ‘ 12 “ 1,250,000 00 rj 297,500 00 297,500 00 

Incomes Mtge, “Extended... 12 “ 12 “ 750,000 00 4 30,000 00 30,000 00 

OO rrr 2 . 12 * 1,700,000 00 7 119.400 00 119,000 00 

Organization E ell eve 2 ° 12 =f emae cosseess seme sl 4.000 00 4,000 00 

Atlantic & Danville Ry. Rental.... ......... aatigein 12 = 12 ‘ inane a 157,000 00 157,000 00 

Atlantic Coust Line RR. Trackage ................. eS a ed 12 - EE a RA eee 72874 2 72,959 71 

Athens Belt Line Rental. .........-............ |is * 3 Re 1,050 00 1,050 00 

Blackville Alstuw & Newberry 1st Mtge ..... z -| 12 en 12 mie 570 00 570 00 

Charlottesville & Rapidan RR. Rental ones 12 sas 12 - ‘ 16,900 00 35,300 00 

Charleston & Savanuah Ry. Trackage.................- _ 12 - 1% o edeiamnei 9.746% 6+ 8,543 12 

Cnt, ARE BOE TID. «occ accactaceccnceucasenccacecan< 12 “e 12 “ 1,650, 000 00 3 49 - 00 00 49," 00 00 

Mobile & Birmingham RR. Rental ...........00..-cscceceeses 12 * 12 pénntnnade- sbenes |ddeaneees 114,000 00 114,000 00 

North Carolina KR. Rental... 12 i 12 © soleses coccccesese on 3 286,000 00 286,000 00 

Richmond & Mecklenburg RR. Rental 12 oa 12 * sik seen ainda | ipa ink 12,600 00 12,600 00 

South Carolina a. ee lst Mtge. iinttimhnetaienia. ae - 12 « “"5,250, 000 00 5 262.500 00 22.500 00 

Spart. Union & Vol. lst Mtge ........-......-. Pas, as 12 #6 1,000,000 00 4 40,000 00 40.000 00 

Sumrer + Wateree River ist Mtce .| 12 as 12 = 100,000 00 5 5,0V0 00 5,000 00 
Wil. & W-l. RR. and Norfolk & C arolina RR. —Trackage| 

and Keal Estate Rental .... .........-+...-..eeceeee-e0e | 42 « Se Met Be edhe cene 70,524 06 63,799 80 

Total (sce Imcome Account, Table $B)... . ...cccccccocccccccccccecccsccccasconccces ccec scores sos: coecccesesecsoceccese $8,952 328 5S $8, 446,040 60 





TABLE 4.—PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30, 1904, 








Balance at credit of PreGt and Tees Account JEM BO, 190B. ccccecccccccccces cewsvsccsoccccccccecccssnscecceses jecncee .nases cocess ! $5,962.561 57 
ADD | } 

Credit Balance of Income Account for year ended June 30, 1904 .... 2.22. scene cceces coceees see en ns cenrewes | semnee senescence 406,593 54 

$6,369,155 Ty 
Depuc't— | 
Net logs on sale Of Miecellameous SOCWrithes.coccs soos cccccc coc: cccccccccccccnces coe ccc ccecsconcececoescces coos $84,032 50 | 
Loss on construction of Castleman Branch —taken up. a ere ee ee ° 16,779 05 | 
}ranklin & Pittsylvania Railroad First Mortgage Bonds retired under provisions of the Mortgage. ee 29,% 000 | 
DER OOIESE CEOOE WEIN Giitrnnc4ndncs sntntnccesccessanscct. <canssedennccenaseceseencancieccnesenseseses 7644519 | 

| 206,256 7 
SE Daten Dee BE, BHOE, CONE TIPE, crc ncdcccancccnscccasadnasnstne caeeiseeds ciesccssccssennsanes | eeasetenssonieam | 86,162,898 37 


TABLE 5.—FUNDED DEBT JUNE 30, 1904, COMPARED WITH JUNE 30, 1903. 











| Interest. | Amount Outstanding. 
Principal | 

CLASS OF BONDS. Due. | 

Due. a, June 30, 1904, | June 30, 1903. 


Southern Ry. 


let Cousolidated Mortgage Bonds....... . ...-ccccccccccccecsace-ccccccces 1994 (Jan. & July | *$40,981,0°0 $38,736,000 


























5 
lat Consolidated Mort. Bonds, Series “8” (owned by Southern Ry é 1994 Jan. & July t 2,001,000 2,001,000 
East Tennessee Reorganization a el Bonds 1 1938 Mar. & Sept 5 4,500,000 4,500. 000 
Memphis Division tat M rtvage Bonda. .... } 1996 Jan & July 44-5 | [5,283,000 £9,73,000 
Memphis Division 2d Mortgage Bonds (owned by Southern Ry. Co.)..... 1996 Apr. & Oct. 5 1,500,000 1 500,000 
ee CED DS GID TI Ooi chin: .cnccnchdnendemiscnstenesecsesices 1998 Jan. & July i 1 0,000 150 000 
St. Louis Division Ist Mortgage Bonds. nt : 1951 Jan. & July 4 911,750,000 §11,750.000 
Mobile & Ohio Collateral Bonds ....................---- ecese 1938 Mar. & Sept. i $8,011,000 7.996 OOO 
Collateral Trust 2-5-Year Bonds ... .............-....2. 1906 ‘June& Dee. 4 osnnee one 4,000,000 
Collateral Trust 5-Year Bonds .....................--00 seciiiinaian 19v9 (Apr. & Oct. 5 TE MOO OO caiscicncenesconses 
Loutsville & Nashville-Southern, Monon Collateral Joint Bonds — | 
Total ontstanding June 30, ‘1904, $11,827,000. Southern Ry. Co.’s 
COGN. CG Ts OF nnn sis sco c ccs cncnen censencscces desssasassaesececene 1952 Jan. & July 4 5,913,500 5,894,321 
Atlantic Tennessee & Ohio RR.— 
Ret Mur’ game Bonds......ccccccccccce O06Gdsccccsonc cons sedeteconnsesececase 1913 Apr. & Oct. 6 150,000 1° 0,000 
Alabaiua Central RR.— 
I . ccctacnnk bebmeheneeendean saaneereenesscmbial 1918 Jan. & July 6 1,000,000 1,000,000 
Atlautic « Yadkin Ry.- 
lst Mortgage Bonds .... Visdidaie nan nduieihinanniegiimmniinitil 1949 Apr. & Oct. 4 1,500,000 1,500,000 
Charlotte Columbia & August a RR.— | | 
lst Mortgage Bonds, Extended ° 1909 Jan. & July 5 1,333.500 1,407,500 
2d Mortgage Bonds _......... 1910 Apr. & Oct. 7 500,000 500,000 
Columbia & Greenville RR.— 
lst Mortgage Bons... Sedeecesesonassonsececsceqeasencseoencs 1916 Jan. & July 6 2,000,000 2,000,000 
East Tennessee Virginia & Georgia. Ry. _ 
ES MAE ERPS oT eieaia nies a 1930 Jan. & July 5 3,106,000 3.106,000 
SPONGE SONU SUUINID .. s cnccccccnccoseceenasvones seccsscssensetouas 1956 May & Nov. 5 2,770,000 12,770,000 
Georgia Pacitic Ry. — 
Ist Mortgave Bonds ..... ame ipalnncnteaapaniiiiilii si ic its lacie 1922 Jan & July 6 5,660,000 5,660,000 
Knoxville & Ohio RR.— 
Pt EY CE cnehanns s«0sagessenened sSsmnnbenedinensgdaceedcascenss 1925 Jan. & July 6 2,000,000 2,000,000 
ist Consolidated Mortgage Bond (owned by Southern Ry. Co. 1953 Jan. & July 4 500,000 
Richwond & | anville RR — | 
Cons lidated Mortgage Bonds ......-.......... si cacaaedintailiiniaciatet sae idahininaatl 1915 Jan. & July 6 | 5,997,000 5,997,000 
Debenture Mortgage Bonds . ........... © , 1927 Apr. & Oct. | 5 3,368,000 3,358,000 
Equipment Sinking Fund Mortgage Bonds Var. Dates Mar. & Sept. | 5 203,000 375,000 
Richmond York River & Chesapeake RR.— | 
eee era eccccccesecccccccccccccccccacace 1910 Jan & July 5 } 400,000 400,000 
EE PRE EID 1910 May & Nov., 4% | 500,000 500,000 
Virginia Midland Ry.— 
Serial Mortgage Bonds, Series A 1906 Mar. & Sept. 6 600,000 600,000 
Ps - = > B . 1911 Mar. & Sept. 6 1,900 000 1,900,000 
os “ « ” Cc 1915 Mar. & Sept. 6 1,100,000 1,100,000 
« . D. 1921 Mar. & Sept. 5 | 950,000 9 0,000 
“ “ “ “ E 1926 (Mar & Sept. 5 1,774,000 1,7° 4.000 
“ “ “ “ 193L Mar. & Sept. 5 1,310000 ° 1,310,000 
General Mortgage Bonds .. 1936 May & Nov. | 5 4,859,000 i, 8: 59,000 
Charlottesville & Rapidan RR. lst “Mortgage Bonds.. 1913 Jan. & July 6 258,100 277,500 
Weatern North Carouna RR.— | 
rere IND BRILL. son ete eeneaebosaronesesnsesssencenses 1914 Jan & July 6 2,531,000 2,531,000 
Washingt n Chio & Western KR.— | 
lst Mortgage Bonds............... a ee ee ee ee Pe eT 1924 Feb. & Aug. 4 1,025,000 1,025,000 
Total as per Balance Sheet ............... i Gietiiaaieedavnncieepenieitidialiit a ane one eoceesseee) $152,434,100; $135,570,321 








* Inctuding $1,476,000 owned by the Company. __ ¢ Including $3,188,000 owned by the cunmann. * Including $100,000 owned by the 
Co ppany. § Including $500,000 owned by the Company. 
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Table 6.—OUTSTANDING SECURITIES OF LEASEHOLD 
ESTATES. 
| Prin.| Interest. |Amount Outstanding 
\e/pal | r Sa 
Due. | ye, | Rute.| June 30, | June 30, 
} “jb. Ot.) 1904. | 1903 
Atlanta & Charl’tte Air L.Ry.:| | | 
Ist Mo tgage Pref. Bonds..'1997,A&O!| 4 500,000, 500,000 
1st Mortgage Bonds........ 1907|\J&J 7 | 4,250,0 0) 4,250,000 
Income Mort. Bonds, Ext.. | 1907/4 &O) 4 | 750,000 750,000 
Pera aoe ie | 1,700,000 1,700,000 
Atlantic & Danville Ry.: | | 
1st Mortgage Bonds........ 1948 )J &J| 4 | 3,925,000) 3,925,000 
Georgia Midland Ry.: j | 
ist Mortgage Bonds...... 1946,A&O, 3 | 1,650,000; 1,650,000 
Mobile & Birmingham RR.: | 
Prior Lien Konds...........| 1945) lJ &Ji 5 600,000, 600,000 
lst Mortgage Bonds. --.|1945)J & J) 4 | 1,200,000, 1,200,000 
Preferred stock............. ‘| sees |J&D) 4 | (900,000, 900,000 
North Carolina RR.: ! | 
NE Sakiceadcnscassbdcwn rp tore J&JI .... | 4,000,000, 1,000,000 
Richm’d & Mecklenb’g RR.: | 
Ist Mortgage Bonds....... |1948,.M&N, 4 315,000 315,000 


Southern Ry. —Carviina Drv.: 
Gererali Mortgage Bonds 
South Ry.—‘ arolina Div.) 1952 J & J 
1st Mortgage Bonds, South 
Carolina & Georgia KR. | 1919 M&N 
1st Mortvaue Bonds, 8: art.| 


4 | 5,000,000) 5,000,000 

‘ | 
Union & ColumbiajRR....| 19953 & 4, 4 

5 

6 


| 


1,000,000) 1,000,000 
100,000} 100,000 

} | 

| 9,500) 9,500 


31,149,: 500! 31,149, 500 


1st Mortgage Bonds Sumter! 

& Wateree RiverRR . 1919 A&O 
lst Mortgage Bonds, Blac k-} 

ville Alston & Newb. RR. | | 1908 F&A 


Total as per Balance Sheet | ...... ....-. 


5,250,000) 5,250,000 | 





Table 7.—STATEMENT OF SECURITIES OWNED BY 8OUTH- 
ERN RAtLWAY CO., AND BY IT PLEDjJED UNDER 
ITS FIRST CONSOLIDATED MORTGAGE, 
AS OF JUNE 30, 1904. 

NAME OF SECURITY— June 30, 1904. 
Railroad Bonds- Par Value, 
Alabama Cential RR. Co.............-..[ncome Bonds $1,355,275 00 
Danville & Western Ry Co. lst Mtge. 5% 1,051,000 00 
Elberton Air Line RR. Co -lst Mrge. 70, 150,00 00 










High rotnt R. A. & So. RR. Co ni Mtge. 6° 402,000 00 
Knoxville & Ohio RR. Co ....... .-1st Con Mtg -. 4% 500 000 00 
North ———. Midiand eee 1st Mtxe. 6% *01,000 00 
PERG BOs EiDacnccs: nadnnsadsnmadesesses let “tge 0 500,000 00 
Piedmo it RR. C “ eases eccccccccose 24 Mtge. 6% 500,000 00 
Southern Ry. Co in Kentucky aoa ---18t Mtge 5% 3,000,000 00 
Southern Ry. Co. in Mississippi... ---. 185 Mrge 5% 200.000°0 
Western North Carolina RR. Co....-....-. lst Mtg», 6% 1,325,000 00 
Washington Ohio & Western RR. Co..... lst Mtge. 4% 225,000 00 
PE SEE. Cis cnths~rbond. sectakennantnda’ lst Mtge. 6% 615,000 00 | 
OE EE: iivtcindnncsckinicteinisiiddaeibadwinaiin $10,624,275 00 


Brought forward ...00s-.++- CREA sabepberedeentncaben $10,624,275 00 


Railroad Stocks— 


Alabama Great Southern Ry. Co., I imited.. — a ——- = 
-“ “ . lass “ * 4 0 . » » 






Mtiemtte.D Tae: By: Obscades cose ss ccoscccesoccnnnnens 9¥¥,300 00 
High Point R. A. & So RR. Co........... ..-. vocese 212,500 00 
Mobile & Birmingham Rk. Co................. Common 880,400 00 
” 5 Ps sitaibeaieia dione Preferred 20,500 00 
North Carolina Midland RR. rere ise tedicndii edeilichedad 78 ,60. 00 
PO IIIIED, «<4. cs cochatceneibiths dbandeaemnacndiandncbie 30,000 00 
Southern Ry Co. in Kentucky... ae onéase 998 200 00 
EE Ce alah: atone chdbadcnscceccenensenns agennnreees 462,750 00 


NEED natreccceunue dikobsocmied ciicnsennonna -- $10.656,300 00 


Other Securities — 


Chesapeake Steamship Co. Capital Stock . $400,600 00 
* Certificates of Indebtedness 250,000 00 


Total Other Becerles cccsocees scsnccccescccsesccces ~ $650,00 00 


Total Bonds, Stocks and Other Securities.......... $21,930,575 00 


Book Valuation, as per Balance Sheet.............. $13,265,729 51 


Table 8.—STATEMENT OF SECURITIES OWNED BY BOUTHERN 
RY. COMPANY AND BY IT PLEDGED UNDER ITS 
DIVISIONAL AND COLLATERAL TRUST 
MORTGAGES, AND NORTH CARO- 

LINA RAILROAD LEASE AS 
OF JUNE 30, 1904. 

} June 30, 1904 

NAME OF SECURITY— Par Value. 
Under Southern Ra'lway Memphis Division Firat and 
Second Mortgages — 
Memphis & Charleston Ry. Co 1st Mort. 6°; Bonds $900,000 00 
Shettield Machine Works First Mortgage 6°, Bonds. 75,000 00 





Under Southern Ry. St. Louis Div. First Mortgage — 
Southern Ry, Co. of Indiana ja Mort. 5°) Bonds. 5,000,000 00 
UD tanGnines Aone tibetan 999,:0v0 00 
Under Py Ry. Mobile & ‘Ohio Collateral Trust 


Indenture 
Mobile & Ohio RR. Co. General Mortgage 1% Bonds 8,011,000 00 
To Secure Southern Ry. Mobile & Ohto Stock. Trust 
Certificates— 
Mobile & Ohio Railroad Co. Stock...........-...-- 5,632.600 00 
Under Louisville & Nashville-Southern, Monon Collat- 
eral Trust Indenture— 
Chicago Indianapolis & Louisville Ry. Co. (Monon) 
Preterred Stock, Southern Ry. Co’s proportion— 
ame BONE OR DRT aiGevrcndp noc cccccsacdccepnencce: 1,936,700 00 
Chic»go Indianapolis & Louisville Ry. Co. (Monon) 
Common Stock, Southern Ry. Co’s proportion— 


emote ©F GD.TUG ROD. «occ. cncessgsvccs. cos 4,898,450 00 
To Secure Southern Ry. Five-Year Five Per Cent ¢ ‘ol- 
lateral Trust Bouds— 
Miscellaneous BCCUTITIOR..ccce ..ccee- coe seennececees-- 26,010,200 00 
Under North Carolina Railroad Lease—- -- 
TNOE BONES B96 BOGGS, ccccnccasscsssecncccccccncctes 135,000 00 
Total Bonds and Stocks............ SS ee: $53,598,250 00 


Book Valuation, as per Balance Sheet........... $38,364,099 36 





LOUISVILLE & NASHVILLE RAILROAD COMPANY. 


FIFTY-THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1904. 


To the Stockholders of the Louisville & Nashville Railroad 
Company : 
The Board of Directors of the Louisville & Nashville Rail- 


road Company respectfully submits the following report for 
the fiscal year ending June 30, 1904: 


LENGTH OF ROADS JUNE 30, 1904. 


I.—LINES OWNED AND OPERATED. -——Length in Miles.—— 


(1) —LANES OWRED.....ccceccescoccscccce cocece 3,315°70 


(2)—LINES OPERATED BUT NOT OWNED— 
(a) Operated for oy ge of owners. ..192°57 


—— 322°10 


Total L. & N. System. .........ccccoesseoees 3,637°80 


(3) — LINES OPERATED, EARNINGS NOT INCLU DEI IN 
L. & N. RAILROAD EARNINGS. .....2.2- e000. 41'22 


Total Lines Operated. .ccccecoccccccencsccce 3,679:°02 


Il.—Lives OPERATED UNDER THEIR SEPARATE 
ORGANIZATIONS IN WHICH THE L. & N. RAIL- 
ROAD OWNS A MAJORITY OF THE CAPITAL 
STOCK, OR 18 INTERESTED AS JOINT OWNER 
OR LESSKE. 


Nashvil'e Chattanooga & 8t. Louis Ry. (a majority 


of the Capit.1 Stock owned) anae 947°05 
Birmingham Southern Railroad | (one ‘halt of the 
Capital Stock owned) ........... 26°37 


Central Trausfer Ry. & Storage Co, “Louisville 
(one-half of the Capital Stock owned) 


Georgia Railroad and Dependencies (interested : as 
ME I cinkn a. saseeiaedids = . hbeantmen 614:00 
Atlanta a & Northern Ry. (all of the capi- 
CO” eae ae 22814 


Chicago Indianapolis & Louisville Ry. (a majority 
of the Capital Stock owned jointly with the 


BeatherD BY..ccccccccoc.cccccoscccccsescvese ceeeeee 591°51 2,407°71 
—_— ’ e 


Ill.—Lixses OWNED BY THIS COMPANY, BUT 
OVERATED BY OTHER COMPANIES. 


Padncah & Memphis Division (leased to N. 
Oo. & 8t L. Ry. at 5 p. c. on cost of Road) .254°20 
L¥rss—Mileage, Aulon, Tenn., to Sout 
M-mphis, Tenn., used by this Company 
under t ackage arrangements, deducted 
here to avoid duplication of mileaze.... 546 
j ——  248°74 
Clarksville & Princeton Branch—Gracey, Ky, 
to Princeton, Ky. (leased to Ohio Valley Ky. 
Co. at $12,039 70 per annum)................... 20°70 oen-ee 


Total mileage...........--...+- atinsedoseese ebbébbnesresedar 6,356°20 
Total Mileage in which this Company ts interested as shown 
GO Diikkn as <2+-.  _ddentornacecesiondien jininonee cocce-ccce- 635689 
Total Mileage ‘on June 30, 1903, WOB).<ccaesse Sead. ccbesodr ened 6,133°15 
Showing an increase during the year of.................. ««- 223-05 


Accounted for as follows: 
I.—LINeEs OWNED AND OPERATED. 
(1)—LiInEs OWNED. 


Net Inorease........- sattnnas rodeos cm misc Sone 
(2); —LiNES OPERATED BUT NOT OWNED. 
Net Increase. ........2..20.-20.-ccccee atooens ane 
Total Increase Louisville & Nashville 
GID, cicctnnncteensetensonessscaneens 198°82 


(3)—LINEs OP«RATED, EARNINGS NOT INCLUDED In L, 
¢ N, EARNINGS. 


Net Decrese.......- dbbetnneen sages canst sedéensae 11/10 
| 187°72 
| II.—Lints OPERATED UNDER SEPARATE OR- 
| GANIZATIONS, 
| IMCPORSES .ccoceccecs. cocce isaac eesens csneedencese «eeeee 4079 

228°51 
j III.—LingEs OWNED, NOT OPERATED. 
| Deorense..........-----+- chisataediea ctebuidawemedetoeieueas- aa 
Net INCrense, ..cccesccocs cccccscccsccccsccenscces 223°05 
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CAPITAL STOCK. Brought forward ....... ....«-+ cower cccccnccce RRZ,318,000 $147,728, 5ce 
There has been no change in Capital Stock this year; the | #¢!4 for H. W. Smithers, W. F. Whitehouse and 
: r Noble C. Butler, Trustees South East & St. 
amount is $60,000,000. The amount per mile of line owned, Louis Division bonds— 
including lines owned but leased to other Companies, is} Unified 50-year 4 p. o. Gold Bonds. ..$13,000 
$16,710 30 South East & St. Louis Division 24 
’ : Mort. Gold.. mrtttinncdiestsane tien 14,000 
BONDED DEBT JUNE 30,1904. saat te ’ 
Bonds of Louisville & Nashville RR. issue in 
Bonded Debt, June 30, 1903, total issue ................. $130,710,321 Sinking Fund— 
Total thereof outstanding 1 in hands of — June 30, Louisville & Nashville-South & North Ala- 
sehiniaty euneéace eaccescocee $104,287. 321 bama KR. Trust Deed Sinking Fund (see 
BonpbDs [SSUED DURING YFAR ENDING Junge 30, 1904— BRSD BETE) ccnccecccccsccce cosens coccace cannes 554,000 ' 
Unitied Fifty-year Four per-cent Gold, issued ———-_ 33,886 000 


for the fo'lowing purposes: 
Fer Bonds redeemed 
for Sinking Fund $394,000 
Forimprovements, an 
copstructi ‘pn ant pur- 
chase of new lines 1,964,000 
For add tivnal equip- 
ment .. 1,084,000 
For p rohase of total 
stock in the Newport 
& Cincinnati Bridge 
GD ccansdcocsadscen cand 


1,500,000 
—— —— $4,942,000 
Louisville & Nashville 
Southern, Monon Col- 
lateral 4% Gold Joint 
Bonds, issued on ac- 
count of turchase of 
stock in the Chicago 
Indianapolis & Louts- 
ville ky 
Less - 
Southern Ry. 
portion of 
one-half.......... 


Co.’s pro- 
liability, 
concce 19,500 
19,500 
Five-twenty Collateral 
Trust 4% Gold, issue 
GT TEED acanasccessecenssense evcesece 4 4,200, 000 


Total Bonds issued. . 
BonpDs ASSUMED— 
Through Consolidation— 
Alabama Mineral RR. First Mort 3: 150,000 
Birmingham Mineral RR. Firs 


rnin 161,500 


ED «. ccsaptisdnnseenanda<ecens 3,929,000 
Newport & cincinnati Bridge Co. 
General Mortwage .............. 400,000 
Alabama & Florida Ri. (Old Com- 
pany) First Mortwage ...... ....... 2,000 
Mobiie & Montgomery Ry. Income.. 4,000 
Total Bonds Assumed......... eupececsencae 8,485,000 
Total Bonds Issued and Assumed.......... $17,646,500 


DepvucT Bonps REDEEMED DURING YEAR 
ENDING JUNE 30, 190:-- 
For Sinking Funde— 
Evans ille Henderson & Nashville 
Divi-ion Gold ........ 
General Mortgage Gold. 
Cecilia Branch 
Pensacola & Atlantic RR. First 
MortgaeeGold .... eeonsannds 69,000 
Called for Red :mption— 
Five twenty Collateral Trust 4% 





Gold, issue of 1898 ................ 517,000 
Purchased 
Louisville & Nashville Southern, 
Mouon Collateral 4% Gold Joint 
rE $642 
Less 
Southern Ry. Co’s proportion 
of liability, one-half........ $321 om 


e-eee 1,028,321 


Total Bonds Redeemed ......... 









Net Increase from last year............ 16,618,179 


Bonded Debt June 30, 1904, total issue -.... ee $147,328,500 
FROM WHI H DepucT— 
Bonds in the Treasury — 
First Mortyae 5% Fifty-yearGold $15,000 
Unified Fifty year 4% Go d........ 1,539.00 


Pensacola Div. First Mort 6% ‘ 41,000 
Naanville Florence & Shettield Ry. 

First Mortgage 5% 100,000 
Pensacola « Atlantic RR First 

Mortgage 6% . 429,000 
Five-per ceat First. Mortgage 

EE csician  shbeeseaduadan 356,000 
General Mortvage 6%.............. 30,00) 
L. & N. Paduca" & Memphis Div. 

4% Gold First Mortgage......... 160,000 

— $2,676,000 


Bonds depositad with United States Trust Co. 
as collate al tor Five-twenty Collateral 
Truat 4% Gold Bonds, issue of 1903 — 
Unified Fifty year 4% Gold. ......%18,200,000 
L. & N. Paducah & Memphis Div. 
4% Gold First Mortgage .. . 4,619,000 
Pensacola & Atlantic RR. Firat 
500,000 
23,319,000 


Mortgage 6% 
with Central Trust _ Co., 
for Unitied Fifty- 





Bonds deposited 
Trustee, as collateral 
year 4% Bonds— 

Alabama Mineral RR. First Mortgage 4% .... 

Bonds deposited with Farmers’ Loan & Trust 

Co , as collateral for 4% Trust Gold Rondsa— 
Birmingham or Rx. First Mort. 5% .... 

Bonds held by J. P. Morgan & Co. account of 

L. & N. RR. and Southern Ry 

L. & N.-Southern, Monon Collateral 4% Joint 
Bonds, +86,000. 

This Company’s share one-half................ 


aoe 5" held by Central Trust Co., Trustee, L. 
@N -ndM &M. Ry. 410% Bonds 
Kentucky Central Ry. First Mortgage 4% .... 
Bonds deposited with August Belmont & Co., 
Trustee, aa collateral'o secure pay ment 
of Cecilia Branch Bonds 
Unitied Fifty-y ear 4% Gold........00 seeses-.-- 


3,150,000 


. 
3,929,000 


198,000 








* Total me oe Debt in hands 

of publ c June 50, -+. --2---$113,442,500 
Total Outstandi.g bonded Debt in hands of — 

PUBS JENS BG, LUOS. .cocce cocccccccccecscecccse éutass Ee 287,321 321 
Total increase of bonds outstanding in 

hands of public for fiscal year ending 

June 30, 1904. ..cccccccccecoce beassnsendecesdcadoccios -- $9,155,179 

*Includes $100,000 of bonds matured or drawn for payment, not 
presented. 





GENERAL RESULTS. 
The General Results for the year, as given in detail in 
Table No. 1, are thus summarized 
CREDITS TO INCOME — 








From Tratflic (Net Earnings)....--....... $11, oes. 24446 
BG BIN. cadacsnence cevcscve 9,347 07 
From Investments............... an oan, 629 30 
From Interest............-..-++- basins 85,177 81 
————-- —— $13, 437,398 64 
CHARGES AGAINST INCOME— 
Interest on Bonded Debt ................. $5,347,296 68 
BI GEE TRIED ccnccnccnnsen. casas 1,187,631 25 
EEN 146,60v 00 
South & North Alabama RR, (Surplus 
ae 67,699 53 
—-——_—-_ 6,749,227 46 
Net Income for the year...... sonetaudannons pine seuee -- $6,688,171 18 


GROWTH OF TRAFFIC. 
The growth of traffic for the past ten years is shown by the 
following table : 





Aver. 


Miles Gross 
Oper’t’d Earnings. 


$ 
. 2,955°98 19,275,904 
968. 2.4685°00 /20,*90,711 | 13,505 
«| 2,980°93 20,37 2.308) 13,840 
. 2.8800) 21,998,653 
. 2,988°16 23,759,486 
. 3,007°35 27,742,379 
8,1¢9°27 | *2-022207 
»326°75 *30712257 
| 4434S #3? 4437s 
1903-04, 3,615°19 *36943793 | * 


Years. Se 


Net 
Earn’gs. 











9.724 85 

*-841 84 |*5753 o 

#9231 ¥1/*82=3 14 
#10,30- |*6970 43] 3.3 
#10, 211 |*6¥48 65| 3,261 92 














11478545 
25141648 11802244 





* Freight on Company’s property not included. 
IMPROVEMENT ACCOUNT. 

Expenditures for equipment, and for improvements and 
additions to the property, during the fiscal year, charged te 
Operating Expenses, are as follows: 

Equipment and Improvements thereof— 

























Locomotive equipment................... $165,971 58 

Freight car equipment . ¥313.36% 70 

Passenger car equipment... 30,240 00 

Passenger car equipment— ‘electric ligbt- 

Se GRID. 2. c00e -cnccescncnesccccescs 1,600 00 
Steam wrecking cars....._.. aeectoccse SReaeae 
New machinery for v arious shops.. See 20,664 04 

— $453,787 26 

ID acids ccs dees scacseesscccsesceeas Gee 

i ombanes 106,198 92 
SD nics cmiih cen ebttebtenkedeuadainde 176,485 32 
Interlocking arrangement. 3,038 54 
Real estate 15,064 10 
Right of way 3,574 49 
Wire fencing for sundry persons on line 

 ....  deneen’ amideces. andibaedhakee 25,352 06 
Improvements— South Nashville, Tenn.. 3,146 38 

a ae ea 7,333 35 

pS errr 5,948 44 

BONE Tt MOR. TR wc sacccncccnseccanaane 12,644 83 

WIG WO, BG ccncccccecccccenesceessceseees 39.870 70 
CR Es ok anccee ous. <565~ cenmenenians 80,453 41 
Rails - Value of the difference in weight of 

new steel rails —_ replacing rails of 

TONNE WIND o6.cads<sccecosccasmsccscasse BEEN Ee 
- | ee ee 12033 84 
Embankments and widening © pon gaebaar ee 9,894 31 
Filliog trestles................ 2,315 20 
Bridges. . 15,031 97 
Wharf improvements - Central Wharf, 

OS Peni ereinee rates 6,125 46 
Electric lights in shops .... 7,779 18 
Culverts and drains...... .... 2,360 63 
EIS: . «cnt timincd iim eile ntuhee- sine 3,795 21 
Main og m--First Division—Derall at Salt 

BUG = seasons 3,073 48 
Rnenvile Division—Hal- ey Branch, ‘Jel 

lico Bird-Eye & Northern Ry............ 9,322 40 
Middlesborough R Reconstruction of 

Stony Fork sranch - 478 87 
Bireinchem Selma & New Orleans Ry.- -- 

Expenditures on account of completion 

jee 3,056 89 
Cincinnati Division—Freight ‘station and 

facilities, Front ani Butler 8ts., Cincin- 

nati, O -- 117,673 27 
Kentucky Central ‘Ry- —Sewer in Central 

COvONGNOR PORES ..6. cccccccccacccescecs ace 4,586 89 
Ree rare 577 24 

—_————__ 1,292,396 57 
Total for year ending June 30, 1904..................0. - $1,746,183 82 
The charges to this account for year ending June 30, 

1903, amounted to....... eee 

DGCFORES. .cacccccees ide cnedanied dine mii saaednee $254,019 $1 





a 


ie & 


~ 
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CO8T OF ROAD AND EQUIPMENT. 


THE Cost OF RoAD JUNE 30, 1903, was,....... eves oee- 123,355,251 82 


To ego add the following: 


MAIN EM— 

Cost of 10" consolidation lo- 

motives purchased... ..... $151,441 99 
Cost of 1,-0U freight cars 

builtin Company’ sshops. 1,264,152 13 
Improv ments to New De- 

GID. ven cctnenasterces 245,630 21 
Expenditures on second 

track,Shepherdsviile to Leb- 





anon Junction -........... 106,555 00 
Property at Nashville. boascece 17,024 50 
——— $1,784,836 83 
EVANSVILLE HENDERSON & NASHVILLE 
DIVISION — 
Expenditures for improvements at Hen- 
CE. os ccnasnndeetiensensd eons cntenscces 99,673 14 


LOUISVILLE CINCINNATI & LEXINGTON DIVISION— 
Expenditures for improvenents at Frank- 
B. nccincendesccesecncncecocnenseonaseaebas 40,738 32 
SOUTHERN DIVISION CUMBERLAND & 
Oulo RAILROAD — 
“— of guageety purchased at foreclosure 
sale 


Jomiehaxeenabbdamen.s dokambmeiaaaae 450,000 00 
MIDDLEsBOROUGH RAILROAD— 
Extension of Stony Fork Branch,......... 69,976 45 
CUMBERLAND VALLEY BRANCH— 
Lining Cumberland Gap Tunnel......... 7 6,864 92 
NeEwrort & CINCINNATI BRIDGE— 
Cost of stock ............... $1,500,000 00 
Bonds assumed............. -- 1,400,000 vO 
—--———. 2,900,000 00 
ALABAMA & FLORIDA DIVISION— 
Expenditures for improvements........... 16,134 87 
Brush CREEK BRANCH— 
Expenditures for construction............ 17,763 44 


SHELBY RAILROAD— 


Additional expenditures incident to pur- 
GOD iusias: adcanaeagnnnts aneeecocsanes eccene 30 67 


BIRMINGHAM MINERAL RAILROAD— 


Assumption of bonds Bir- 
mingham Miners] RR, the 
property of that —— 
aving heen deeded to L. & 
Cb ues. csbpeaicnnnd $3,929,000 00 
Amount of stock added to 
oost -f road .... -.-e. 848,845 70 
Expended for construction— 
track North Birmingham .. 146 40 


4,777,492 10 


$10,163,51 510 74 


Oredite— 
LOrisvILLE HARRODSCREEK 
& WestTrort RR, — 
On acoount of sale of a portion 
OF TM . nncsnmenenncstsatnexeds $38,099 68 


SOUTHERN ALABAMA DIVISION — 
Amount of material re- 
moved from old line 
Sardis te Gulf Jct..$13,806 65 
Leses—Amo'nt expend- 
ed account improve. 





DBD ccccdccccscicene 9,089 52 
— — 4,717 13 
Mosie & MONTGOMERY DiIv.— 
Sales ofland -......... $205 42 


Deposit in 1900 with 
entral Tru-tCo ac- 
count sale of land at 
Mobile, not hereto- 
fore credited to cost 
of road, M. & M. Ry. 3,500 00 
—-— 3,705 42 
_- 46,522 23 


——_—--— 10,116,988 51 
Tora Cost JUNE 30, 1904, as per Table No. III..$133,472,240 33 


RAILS. 


The rails in track owned and operated on June 30, 1904, are 


shown below: 


ee 


STEEL RaILs— Under os pounds per yard.........  225°65 





5844 pounds per yard. <abvueemabebuscesstentsnns Me 
60 to 63 pounds per yard ease 2272 7171-10 
GB POURGE POP FOES ..0c0 ccccccccececsncasecsccsces 103°81 
eg a een 1,33 22 
SI EE cncdae< encasmbuinedidcaneasenes 649°92 
Og ee eee “74 
DE FD ihc cicienenscamisibicsniciienemeninnnnn 
re woce 
Located as follows (see page 147 1): 
SS  ) 7 eee cooee 3,9 15°70 
Lines operated for account of owners .......... e- 192°57 


3,501°05 
722 


3,508°27 


3,508 27 


The rails in track owned, leased to other Companies, on 


June 30, 1904, are shown below: 


STEEL RAILs 56 pounds per yard ................-- 125°35 
58% pounds per yard e 





60 poun ts per pound . 118°75 
aera 10 
Total ...... oceeccocsenee 
Located as follows (see page 1471): 
Paducah & Memphis Division ..... esccccncee §69954°R0 
Clark-vilie & trinceton Branch— - Gracey to 
ee 5 Sere eencsessneceee oes 20°70 


274°90 


274990 


PAYMENTS ON ACCOUNT OF SINKING FUNDS, ESIIMATED 
1904-1905. 





rt & are my Bridge Co ................July 1, 1904..$14,C00 
Henke erson Bridge C Aug. 1,1.04.. 8,400 
Louisville & Nachville-South & North Alabama 
RR. trust Deed ---- Oct. 1,3904.. 20,000 
Eva: svil 6 Hend: rson & Nashville Div rs 1,1904.. 60,500 
Pensacola & Atlantic KR .-. Feb. 1, }905.. 66,000 
Cecilia Bran h.... eve. cccccccee Mar. 1,1905.. 65,' 00 
a -.June 1, 1905..400,400 


GUARANTIES, 1904-1905. 


Lesse of the Georgia RR.— 


Louisville & Nashville RR Co. one Atlantic Coast Line RR. 
Co., joint lessees, ‘rom July 1, 
‘Total yearly rent under ‘the lease $600,000, L. & N. 
guarantees one-haif...... cater sami bhaien Stanebsonmnenene $300,000 
By reference to Table No. II, it will be seen that there was 
a profit to this Company on this lease for the past year of 
$82,879 82. 
Terminal RR. Association of St. Louis— 
Guaranty of interest on General Mortgage 


Bonds outstanding.. neecens-e-+---- $18,000,000 00 
One y: ar’s interest at 4 per oo i ate 720, 000 vd 
L. & N. RR, Co.’s proportion, one-fourteenth.............---- 51,428 57 
EQUIPMENT. 


The following is a statement of the equipment acquired, 
destroyed and sold during the year: 
LOCOMOTIVES. 


On hand July 1, 1903.......... pbeneuessoccenssenes onesccescces 605 
Mog GULING GAO PORE. cnc cccccccncsccconcas csecesonesve eenaiee, ae 


FROM WHICH DEDUCT— 
Destroyed during the year. 
Sold during the year............ ... 





Om baw’. Jans BO, 2OO6 .cscas. casececstasescnsecens eomen sketieenencee 


There has been charged to Operating Expenses, Locomo- 
tive Repairs, the sum of $1,958,944 69. The cost to replace 
four locomotives destroyed, and one locomotive sold, viz., 
$70,641, is included in this amount, which charge fully per- 
petuates the Locomotive Equipment. The cost of seventy- 
.six locomotives bought has been charged as follows: 


To Reserve for Rolling Stock, Locomotive Equipment— 
Twenty locomotives, costing $291,415 72, charged as follows: 
Year ending June 30, 1903....$1,04% 27 


Year ending June 30, 1904...290,369 45 
—— $291,415 72 





To Cost of Road and Equipment— 
Ten locomotives, costing. ..........«.-««... 151,441 99 


To Cost of Rolling Stock for C'ncinnati-Atlanta Line— 


Forty-six locomotives, costing............ 697, 376 13 
eee ta 140, 233 84 


PASSENGER EQUIPMENT. 
Came om awd: FOr 1, BOGE: cncceecssicccscccscnscsncsecessncen He 


Bought and built during the year.......... eccescesessvocesoes 504 
FROM WHICH DEDUCT— 
Destroyed GUring the YOOR.cess- neces. ccccccvcccrccsececsseso 6B 
Changed to roadway equipment....... paseoscsrseecsonssoss © 3 
On hand June 30, 1904............ snansdebenainessscounesdnesénnd 501 


There has been charged to operating expenses, Passenger 
Car Repairs, the sum of $369,503 84. The cost to replace 
two cars destroyed »nd one car changed, viz., $13,285, is in- 
cluded in this amount, which charge fully perpetuates the 
Passenger Equipment. The cost of thirty-three cars bought 
and built has been charged as follows: 

To Reserve for Rolling re ey Passenger Equipment— 

Fifteen cars, cos ine $101 1903.91 re _e follows: 


In year ending June 30, 19 
In year ending June 30, 1904.. 89. joe 85 





-——#101,175 02 
To Cost of Rolling Stock for Cincin.-Atianta-Line— 
Eighteen cars, costing...........-..+- Atoenne 136,197 14 
—- — $237, 372 16 
FREIGHT EQUIPMENT. a 
Freight cars on hand July 1, 1903..............-..-- 28,118 
Boughbtand built during the year............-.-.-.. 3,844 
Changed from roadway equipment to freight 
SQUIPMENt..cccc.cccccccccccccce soosce ecccecce eccees 
-——31,968 
FROM WHICH DEDUCcT— 
Destr: yed during ~~ POOP cnccscccccscccciconseses 974 
Sold during the year ........-..--.---. eeeee-eoeeee 
Changed from reset epaS to roadway 
CRIED... cca cocescccnncs cacsncccannscsennsnesas 
-—— 1,063 
Cis Be Fas: Bh Be ccte cccscctcouncccnconesennsscvscchecens 30,905 


There has been charged to Operating Expenses, Freight 
Car Repairs, the sum of $2,602,287 84. The cost to replace 
974 cars destroyed and one sold and 88 changed to Roadway 
Equipwent, less the value of six cars changed from Road- 
way Equipment, viz., $724.768 00, is included in this amount, 
which charge fully perpetuates the Freight Equipment. The 
cost of 3,844 cars bought and built has been charged as 





follows: 
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To Reserve for Rolling Stock, Freight Equipment— There have been expended and charged to this 
Thirteen hundred and fifty cars, costing account, during the present fiscal year, the fol- 
sg Sg 96. All : mmmenage in year end- $841,382 96 lowing amounts: 
ng June 30, 19 snes: conseunnebeses P 
To Cost of Road and Equipment— For Kenewals of Rails ...........es0<.------ $500,084 11 
Eighteen hundre’ cars, costing. -..-. ....1,264,182 13 For Rolling Stock... ............-.......---. 1,231,186 53 
To Cost of Rolling Stock for Cincin.-Atlanta Line— For Improvements, Shelbyville Bloomfield 
Six hundred and ninety-two cars,costing 490,864 97 SNE cuatiimacccditccindcepebbaeccnans 18,340 25 
To Operating Expenses, Freizht Car Re pairs— —-—-— 1,739,611 19 


Two cars, costing (estimated).............. 1,350 00 


$2,597,780 06 





MAINTENANCE OF EQUIPMENT. 


The equipment of the Company has been kept in good 
condition during the year. The average cost per mile for 
repairs to equipment for the past ten years has been as 
follows: 





Year ending June 30, 1895. 1896. 1897.! 


1898.'1899.' 1900. | 1901.! 1902. | 1908, 1904. 
_— — 
| 


| 
Cts.| Cts. Crs. | Crs. | Cts. | Cts. 
6°560 | 6°RRe 


























Per mile— Cts. | Cts. | Cts, | Cts. . 
Locomotive repairs.. 4°651) 4°72) 4°812 5°141 5°663' 6°187| 6-043 6-226 
Passenger car repairs 1°245) 1°343)| 1°399 1°308 1°412) 1°853) 1-401, 1°420) 1°410) 1°267 
Freight car repairs... 0°690| 0°634) 0°681|0°717 0°659, 0°675| 0°712) 0-700) 0°80 | 0°689 





All the equipment of the Company is provided with both 
air-brakes and automatic couplers, except freight equipment, 
which is equipped complete with automatic couplers only. 
On June 80, 1403, 24,604 cars out of the total of 28.118 were 
equipped air-brakes, being 87°50 per cent. The number of 
freight cars equipped with air-brakes on June 30, 1904, is 
27,719, or 89°69 per cent. 

For comparison your attention is called to the following 
tables, showing the number of locomotives, passenger and 
freight cars on hand at the the close of each of the past ten 
fiscal years: 


LOUISVILLE & NASHVILLE RAILROAD AND OPERATED LINES, 





iat een ei 
| 1895] 1896 | 1897 | 





Fear end. June 30, | 1808 | 1809 1900| 1901| 1902| 1903| 1904 

2 ee Ses ee a = at ae aoe 
Locomotives......| 540 644) 649, 647] 644 657, 563/689) us| 676 
Passenger cars...) 43% 438| 43y! 446) 4569 443) 458) 462) 47)| 50 
Freight cars....... 19.872; 19,856 19,660 20,875 21,.85) 28,402 23,603 24,880 28,116} 10,902 








Your attention is called to the table below, showing the 
excess mileage and per diem paid and received on foreign 
cars during the last ten years: 


Eacers Paid. Excess Paid 


1894-189%,............. $5,206 52 | 1899-1900............. $131,004 06 
1895-2896. . ...... 206 ee 38,006 66 | 1900-1901............. 45,189 77 
1896-1897.............. 116 497 71 | 1901-19'2............. 101,770 61 
1897-1898. ..... ..ccccce 74,264 06 | 1902-1903............. 140.813 73 
1898-1899.............. 77,382 56 | 1903-1904. ............ "12,022 73 


* Excess received. 
GENERAL REMARKS. 
CONSTRUCTION ACCOUNT. 


This account was closed on July 1, 1894, and the items 
theretofore charged to Construction Account have since 
that time been charged to Operating Expenses in a sub- 
account under the caption ‘‘Improvement Account.” The 
charges to this account, amounting to #1,746.183 82, for the 
year ending June 30, 1904, are stated in detail on page 1472 
of this report. 

MAINTENANCE OF EQUIPMENT. 


All locomotives and all passenger or freight cars destroyed, 
sold or missing are promptly replaced by equipment of 
present standard, and the full cost of such new equipment 
is charged'to Op-rating Expenses, Locomotive, Passenger and 
Freight Car Repairs. 

Cost OF ROAD AND EQUIPMENT. 


The total cost to June 30, 1904, amounts to $'33,472,240 32, 
details of which are given on page 1473 of this report. 


INTEREST AND RENT ACCRUED DURING THE YEAR, 
Interest and Rent for year ending June 30, 1903, was. ..$5,184,076 71 
For year ending June 30, 1904 (ses Table I. of this re- 

POTD, WAS. cosas cocccccecescee cecece nidinebenindbengneenenie $5,613,227 95 

Showing an increase of $429,151 24, more than offset by 
an increase of $512,661 18 income from rents, investments 
and other sources. 

SURPLUS. 

The net surplus for the fiscal year ending June 30, 1904, 
shows an increase of $477,123 44 over the net surplus for the 
fiscal year ending June 30, 1903. 

PROFIT AND Loss ACCOUNT. 

Tbe Directors have charged to Profit and Loss Account all 
accounts considered uncollectible. The balance to the credit 
of Profit and Loss Acconnt June 30, 1904, $11,684,424 12, is 
set forth in detail in Table No. II. of this report. 

RESERVE ACCOUNT, 

_ By reference ‘to the Fifty-second Annual Report, page 18, 
it will be seen that there was to the credit of this account, 
unexpended, oa June 30, 1903, the following amount: 
Net amount unexpended on June 30, 1903.............. $39,303 80 
To Wuich App—Additional appropria- 

tions, which were made during the 

present fiscal year, as follows: 
WP OES C8 TRUE. cncccnsenstdccccceces $506,055 12 
For Rolling Stook. ...... ....02-csces----0 eeee 1,218,267 28 

—_ 1,724,322 40 


$1,763,626 20 








Leaving Balance Unexpended............. .ccses cesses 
BONDED DEBT. 

Attention is called to Table No. IV, showing Bonded Debt 
of Louisville & Nashville Railroad and Subsidiary Companies 
on June 30, 1904, together with estimated interest charges 
for the year ending June 30, 1905. 

ALABAMA MINERAL RAILROAD. 

The legal title to the property, rights, privileges and fran- 
chises of the Alabama Mineral Railroad was conveyed to the 
Louisville & Nashville Railroad Company by deed dated 
September 29, 1903, subject to the lien of the Alabama Min- 
eral Railroad C..’s tirst mortgage to the Central Trust Co. of 
New York, Trustee, dated July 28. 1890, and the lien of the 
Unified mortgage, covered by indenture dated September 28, 
1903, executed jointly by the Louisville & Nashville Rail- 
road Company and the Alabama Mineral Railroad Company 
to the Central Trust Co. of New York, Trustee under said 
Unified mortg-ge. 

The road, extending from Calera, Ala., to Attalla, Ala., 
with certain short branches, has heretofore been operated as 
a part of the L. & N system, being controlled by this Com- 
pany through ownership of the entire issues of its capital 
stock and first mortgage bonds. 

BIRMINGHAM MINERAL RAILROAD. 

The legal title to the property, right, privileges and fran- 
chises of the Birmingham Mineral Railroad was conveyed to 
the Louisville & Nashville Railroad Company by ceed dated 
January 11, 1904, subject to the lien of the Birmingham Min- 
eral Railroad Co.’s first mortgage to the Farmers’ Loan & 
Trust Co. of New York. Trustee, dated November 1, 1887, 
and supplemental mortgage to the same Trustee dated April 
2, 1888, and of the lien of the Unified mortgage. covered by 
indenture dated January 9, 1904, executed jointly by the 
Birmingham Mineral Railroad Company and the Louisville 
& Nashville Railroad Company to the Central Trust Co. of 
New York, Trustee under said Unified mortgage. 

The road, consisting of various branches and spurs in the 
mineral district around Birmingham, Ala., has heret« fore been 
operated as a part of the L. & N. system, being controlled by 
this Company through ownership of the entire issues of its 
capital stock and first mortgage bonds. 

SOUTHERN DIVISION, CUMBERLAND & OHIO RAILROAD. 

The property of the Soutbern Division, Cumberland & Ohio 
Railroad Company, was sold under judgment of the Marion 
Circuit Court on August 3, 1903, and was purchased by this 
Company for $45°,0U0 00, an amount very considerably less 
than its indebtedness to this Company, and by deed dated 
October 2, 1903, the Commissioner of the Court conveyed to 
the Louisville & Nashville Railroad Company all the rights, 
property and franchises of that Company. It is intended 
that Unified Bonds shall be drawn for the purchase price. 
The road, extending from near Lebanon, Ky., to Greens- 
burg, Ky., 30 90 miles, has formerly been operated by this 
Company under lease. From July 1, 1903, its operations 
have been included in the results from operation of the L. & 
N. system. 

PENSACOLA & ATLANTIC RAILROAD LAND GRANT MORTGAGE BONDS 

The value of the land grant from the State of Florida to 
the Pensacola & Atlantic Railroad Co. h:s heretofore been 
represented on the books of the Louisville & Nashville Rail- 
road Company by the par value of the Pensacola & Atlantic 
Railroad Co.'s land grant mortgage bonds, amounting to 
$1,000,000 00, all owned by the Louisville & Nashville Rail- 
road Company. The proceeds from the sale of these lands 
have been applied from time to time to the redemption and 
cancellation of these bonds. The remainder of the entire 
issue of Bonds has during this year been thus retired and 
the mortgage fully released. The amount realized from sale 
of lands to June 30, 1904, in excess of the par value of bonds, 
was $182,613 40, which has been closed into Profit and Loss 
Accuunt. The lands have practically all been sold. 


KNOXVILLE LAFOLLETTE & JELLICO RAILRVAD. 

The Knoxville LaFollette & Jellico Railroad, which is 
nearing completion, will connect the southern end of the 
Knoxville Division, at the Tennessee State Line, with the 
Atlanta Knoxville & Northern Railway at Knoxville, and 
thus open a new line between Cincinnati and Atlanta via 
Knoxville, Tennessee. For this construction this Company 
has advanced to June 30, 1904, the sum of $5,183,773 39 and 
for Equipment for this line $2,019,108 56, making a total of 
$7,202,881 95, 

NEWPORT & CINCINNATI BRIDGE. 

This Company acquired, as of April 1, 1904, the entire cap- 
ital stock of the Newport & Cincinnati Bridge Co. Subse- 
quently the legal title to the property, rights, privil ges and 
franchises of the Bridge Company was conveyed to the Lou- 
isville & Nashville Railroad poe wg Ans deed dated June 
16, 1904, subject to the lien of the Newport & Cincinnati 
Bridge Co.’s general mortgage to the Farmers’ Loan & Trust 
Co. of New York, Trustee, dated July 1, 1895. This Com- 








OcrT. 8, $066. 





pany, — indentare dated June 17, 1904, conve ed ‘the same 
property to the Central Trust Co. of New York, Trustee 
under the Unified mortgage, and drew $1,500,000 00 Unified 
bonds for the cost thereof. 


GEORGIA RAILROAD LEASE. 


This Company's one-half share of the profit from operation 


of the Georgia RR. amounted in the year ending June 30, 


1904, to $82,879 82, which amount was credited to Profit and | 


Loss Account. 
SALE OF FIVE-TWENTY COLLATERAL TRUST BONDs. 


A sale was negotiatedin March, 1903, and mentioned in 
the last preceding Annual Report, of $23,000,000 of Louisville 
& Nashville RR. Co. Five-Twenty Collateral Trust 4 per cent 
gold bonds, issue of 1903, of which $17,460,000 were delivered 
prior to June 30, 1903. Since that date the remainder, 
$5,540,000, has been delivered. 

UNIFIED BONDs. 
During the fiscal year ending June 30, 
been sold $3,000,000 of U nified Bonds, whic 
the Company $2,880,000. There were also paid in the acqui- 
sition of sto k of the Newport & Cincinnati Bridge Com- 
pany $1,340,000 of Unified Bonds, for a like amount of stock, 


SALE O1 


1901, there have 


both at par, the balance of the $1.500,000 stock of the Bridge | 


Company, viz., $160,000, having been paid for in cash. 


Attention is called to the Tables submitied herewith for | 


details of the year’s business: 
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The Board acknowledges the fidelity and efficiency with 
which the officers and employees of the company have served 
| its interests. 


For the Board of Directors, 
H. WALTERS, 
Chairman, 


M. H. SMITH, 
President. 


HASKINS & SELLS, 
Certified Public Accountants, 30 Broad Street, New York. 
New York, September 28, 1904. 


Henry Waiters, Esq., Chairm n of the Boar.:, Louisville & 
Nashville Railroad Company, 71 Broaduay, New York: 


We have examined the books and accounts of the Louis- 
ville & Nashville Railroad Company for the fiscal year ended 
‘une 80, 1904, have veritied all cash and security balances 
by actual count, or comparison with receipts and certificates 
of deposits, and have examined carefully all details of earn- 
ings and expenses and all charges to capital a counts, and 

WE HEREBY CERTIFY that the accompanyiug General Bal- 
| ance Sheet and statements of Invome and Profit and Loss 








1. Income Ac count, Fixed Charges, ete. are correct, and truthfully set forth the results from the 
ae Satay Ae verte — operation, for the period shown, and the financial condition 
IV. Bonied Debt in Detail and Estimated Interest Charges. June 30, 1904. 

V. Securities Owned by the Company. | 
VI. Gross Earnings, Operating Expen-es and Net, by months. | Haskins & SELLs. 

VII. Gross Earnings, Operating Expenses and Net, summarized. | ee 
VIII. Operating Expenses, in detail. Certified Public Accountants, 
TABLE No. 1. 
INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1904. 
Increase over Dec. from 
Last \ear Last Year. 
INCOME FROM TRAFFIC— ‘ 
Earniogs— 

Be ND CO sist nnte susccedeniadecie canadian .-. 827,348,816 75 $770,196 18 

5 eee 7,643,685 63 5 9,595 67 

From transportation of mails. .........cc0.ce0. cae en ee eee: 806,715 07 14,724 25 

UCD . . ants  ageeuauaanbinesseddmaudibinameeiaben 814,007 43 110,411 7¥ 

From miscellaneous sources ........ 2.2.2.2. -eeeee nee See: =— s—“(i(ité«é«*Cr Cet inh $516,00 

NEI 5 duidn<duddnncnine ciedaanni nibh ken abeeeea Rane mbadeemibal a nahius Gcndl 436,943,792 73 $1,494,414 89 
Expenses-- 

For maintenance of way and structures ................... $5,701,441 73 357,28) 86 

For maintenance of equipment, ......... cccccc coccesscescce 5,599,028 10 2Q7K,945 61 

For conducting transportation.. ...... 0.2.22. 200 seeeeese-eee 13,004,534 80 555,365 89 

ee I tenidicdieminhenns ctbinensnncéiosnnnessaeenesoneminelacchen éabs-anee 836.543 64 a .-- | $20,866 53 

Total operating expenses, 68°05 per cent.................--..--- lates daitiids. tam ai 25,141,548 27 #1,170,735 #3) — 
Net earnipgs from traflic, 31°95 per cont........-.c0.---seecccce- a ra $11,802,244 46 $323,679 06 
INCOME FROM RENTS— 
Care as TP EUOONO TONVINOR, ooo ions ccdcascdccnnsecaseuesssasocus eee | —__ sb gti tom tintin 
Paducah & Memphis Division. ...................-e000- . 203,61000 = jj = = | essecrcses 
St. Louis Property.... 22,191 91 4,787 61 
Equipment ........ -| 831,505 46 153; 330 57 
| $569,347 07 $158,118 18 
INCOME FROM INVESTMENTS— | 
MGR VEGO & DOGRtUl TEE. SCOR. 22000006 cccccesscccccssecscvecscccences-| SI47,87000, jj.|§ +j( =  _—§ | easececcnecas 
Louisville & Nashville Terminal Co. Interest on Bonds and on Cost 
of Improvements i: excess thereof 101,165 34) 1,489 70 
Birmingham So. RR., Interest on purchase price “and ‘Improvements 32,154 9») 22441 
Chicago Indianapolis & Loutevilie Ry. BtedR, ....cccscesces.c. cocecces 199,929 25 2,071 50 
Jackson Lumber Co. Bonds. Z Guitleb bien mata dines, acts 6a 39,583 34 6,6 445 
Nashville Chattanooga & St Louis Ry. ~ es er ne oR 143,552 00) 143,552 Ov 
Charleston Terminal Co. Bonds. ............00.ceeee see ehpineee 12,000 00 12,100 00 
ey SII 6 cc cid intddcndanacdcecnsnaka: eitendaaeemsaeane 304,374 47 194 1876 J) 
: 980,629 30 360,°08 76, 
a Se OF IEA, DE oscnsiccccedascshaiddanesisdcicecdec sasenaat | “acezecameans | 91,343 57 
INTEREST FROM VARIOUS SOURCES ..............-.--- ovemecscencsc|occcee coos coco! "85, 177 81 85, 177 81) 
| 1,635,15418, $512,661 18 
From Wuicu Depuct— $13,437,398 64, $836 34024 _ 
Charges against Income— | 

DREDOGE OR DERE GONG, wc. ccceccctcesosseccecacscceunesusssecssncens ee Gel $502,263 66 

Ftetest, 215 CURE ..0.ccccsccesccssscscesses itmebian sie  . - «  .) . - i} ——pceeane 73,112 40 

Guaranteed dividend on Nashville & Decatur RR. Stock........... “265, 931 27) woe sos 02 

ye eaeensesnsecosse emaes iaakekatabamedeus kan! emueinmieie os 921,699 98 77,226 27 

$6,534,927 93 | $#506,377 51 
Sinking Fund payments for which no bonds are received, charged 
to this account, and cre ited to Profit and Loss Account. _-. 146,600 00 2,200 10 
Unfunded discount (this year’s pro rata of discount on bonds rold)|......-...---.0 0 ss—‘(“—isSS ee ee ew 127,155 42 
South & North Alabama RR. Co. surpins earnings for year, in- 
cludet in above and transferred to Profit and Loas Acc: unt, to 
which account the loss in previous years has been charged..... Giese 3 86=6[§-——Ullltltltltttt CF ettteteessess 22,205 29 
420088 #3«+;. - & vamucs . $147,160 71 
| 6,749,227 46 359,216 80 ae 
: Net income for the year ....... laine dein asidimite isis nemead ind nibend hibe:adieed $6,688,171 18 $477,123 44 
4E88 — j | 
Cash dividend, 24s per cent, payable Feb, 10, 1904.........20.. ces ee |seccee cone nee $1,500. 000 00 j 
Cash dividend, 24g per cent, payable Aug. 10, 1904..............-..20. idabbel axes =| 1,500,000 00 
——_—_—_——_——_—— | 
| 3,000,000 00 .......-.-.--. 


Surplus after payment of dividends, transferred to the credit of Profit 
and Loss Account 


$3,688,171,18) $477,123 44 
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TABLE NO. II. 
PROFIT AND LOSS ACCOUNT YEAR ENDING JUNE 30, 1904. 








CREDITS. 
Balance to credit of this account June 30, 1903 ...... sesocecdensaceccccessnes $8,292,710 22 
Sinking Fund payments for which no bonds are received, “charged to Income Account, viz: 
N —fouth & North alabama Raltlroad Trust Deed. cneemissdinadiedihniiinds anaétiniiiibnd. Ge 




























4e . 
Pensacola & Atlantic Railroad First Mortgage -- 61,600 00 
CATA TPR cccnedc 00s cnndas casessscescncécndenedcscanececcssnnsesascoennecenens ccasan 5,000 00 
a 146,600 00 
For sales of Florida lands to June 30, 1904, in excess of the amount shown on books to the debit of Pensa 
cola & Atlantic Raitroad Land A NN ne ay a RE ee 183,004 44 
For judgment against the Louisville Bridge Co. for toils or surplus earnings of the Bridge Company accrued 
eee CO Sameary 1, BGGR. ccc. cccccce-- _-- en 0» -cnnecceenesss «06s 284,533 98 
To sales cost of the Southern Diviston, ‘Cumberland & Ohio Railroad, to “#450, 000 00, “amount “pid ‘at ‘sale 
(indebtedness for deficits prior years charged to this account) ..... . 2.2... 2.0.0. penne cones coceeccees--- 176,775 81 
Surplus earnings of the South & North Alabama Railroad for the year ending June 30 1904 (previous year's 
re Ge Or Ge SIE cuns centeacnenee ce... snasecin ~< _ sdusderaenadsansenaehedieh nub elemaien 67,699 53 
Surplus fro « operation of the G-orgia Railroad Lease, $165,759 64; this company’s share, one- -half . 82,879 82! 
For amounts received from sale of Louisville Harrod’s Creek & Westport Railroad in excessof cost of road | 
GG CONG OE C00 cc cnccccanscanssess <2 —_ s enn ccnnsncecenguesecess esonagecganseancceqeqoenescns 38,900 32 
Interest accruing prior to Jone 30, 1903, on Bonds pure hated from the South & North Alabama Railroad Co. 21,890 83) 
Amount refunded by Pullman Company for excess mileage paid on sleeping cars from November 1, 1902, 
Fo |S. 8. ee ee ee arr 17,396 20 
Kentucky Franchise Taxes included in accounts for year ended June 30, 1803, in excess of ‘the actual 
amount sabsequently paid, covering Taxes ordinarily payable in that year.. 6,629 87 
Amount received from Covington & Cincinnati Elevated Railroad & Transfer & Bridge : Co. as compromise | 
of controversies in connection with accounts accrued from preetiipes: 1899, to June 30, 1903 15,946 12) 
Unclaimed Dividends payable prior to January, 1382, closed off ..... . ..........- ia -| 31,853 43) 
Nashville & Decatur Railroad Unclaimed Dividends payable prior to July, “1900, I cerca onic cceisens 2,359 56} 
Amount of inventory of shop materials and supplies in excess of le ger balanc 68, account of material | | 
omitted from prier years’ ImVOMtorie®..... § s0c.-sc.ccccce -< cee.  cocece 88,414 81) 
To raise an asset for bonds and cash held by H W Smithers, W. F. “Whitehouse and Noble C. ‘Butler, Trustees 
ee BE EDT era 14,198 68| 
Adjustment of values of sundry notes and sec rities.... 573, 598 21! 
Sundry credits and amounts realized from various sources. } 10.392 42! 
Net surplus for the year ending June 30, 1904, transferred tro | 3, 3,688, 171 18) 
~———_— | $18. 74? 955 43 
DEBITS. 
Ten per cent premium on bonds redeemed for Sinking Funds....................--+-+- eonceceecceece eectoccaccoces | $38,800 CO 
Bonds purchased by Trustees of Sinking Funds brought to par on ledger Cnsehesceneeesecceneden eesessense nseuce 776 00 
Cost of bonds purchased from South & North Alabama Railroad Company in excess of par a —_ 
MOSTRAR MASTOSE CO GORN GE PUTIIGD. ec iccc cotcecccecenncenconssesesnesssasscaseesenaeece 7,603 75 
For discount on bonds sold during the yea 590; 900 00 
Improvements at Evansville, Ind... ‘ 353,028 76 
Improvements at Columbia, Tenn .. anincinds Ceneehtnsesetansandaahuit chbntncbbhnntnnanineinite 02,326 34 
For Accrued Taxes, estimated, for si nths — US GE, BOGE. cccncccccenscces smaceuguuedabeteastusateeenn 495,000 00 
Uncollectible and val eless accounts charged off............... P 60,179 33 
Reserve for Doubtful Accounts. = socnanue 333, 5 290 


423 


Kentucky Franchise Taxes for prior years, ‘paid this year.. 6,414 
11, 634. 42412 


Balance to the credit of Profit and Loss Account June 30, 1904.. 
a 42,955 43 


TABLE No, III. 
GENERAL BALANCE SHEET JUNE 30, 1904. 





DR. ASSETS, ETO. 


$133,472,240 38 
1,°79,226 26 
3,786,398 77 








Cos? OF ROAD, EQUIPMENT, ETC. (8473). .. ccccccccases cocccecensescese0s cccnes 100ser cocccccscccece 
REAL EsTaTE, QUARRY AND TIMBER LANDS.... 











POPROVERMRNTS AND DRTTERMERTD. ccoccccccsecccscncsncccesacceesasncceccncscouséncccsonesceesees 
INVESTMENTS (Table V.)— | 
Bonps— | 
i ee A | $1,556,220 94 
In Trusts and Sinking Funds................ Miicdbdiedsesejereatedsebaeenbeenianet San 267, 020 00 
—— —| $11,823,220 94 
STocKs— 
In Treasury 7,371,469 38 
ER DERG. cence cccccccccnns cocenececscacassancnena: conssececceces penee 12,11¢ 3,305 85 
|—_—— —- 19, 484,766 23 
——! $1,307,987 17 
ADVANCFS TO SUBSIDIARY COMPANIES— 
South 4 North Alabama Rallroad Oo... ....0. .....ceccaccconceccscccccccccccccescccoscccocce none 1,341,092 04 


2,019,108 56 


Knoxville LaFollette & Jellico Ratlroad Co.—Rolling Stock account 
5,183,773 39 


Knoxville La¥ollette & Jellico Railroad Co.—Construction account... . 































— —_————- 7,202,881 95 
Other Com panies...............- ocecccessoscccccuscce cane connee coenes cocccccess cocccscoes eoeece 2,5: 16,908 33 
| |— re 11,090,882 32 
MATERIAL AND SUPPLIKES............ eee cee S00 conc concccccessces cocccesecscsces eeccccees conces cocece } 2,492,509 22 
MATERIAL IN PRIVATE SIDINGS ° | 451,957 53 
UNINVESTED SINKING FUN D8 AND DEPOSITS WITH MonrtcaGe TRUSTEES.. diiaiiakinadn | 77, 
OURRENT Assets - | 
Casb on Hand .......... obdeednaneenans sseees coanemabanoesonatisose 4,071,890 29 
Cash on Dep »sit to pay Coupons and Dividends...... eee] 112,598 87 
Cash on Deposit to pay Matured Bonds............... Sh aniebanh hee damnenbombnnel re 11,000 00 | 
Oe 4,195,489 16, 
Remittances in Transit. ...... 0.00.22. ccccccese oe “| 570,227 02 
Due from Agents and Conductors. . BY | 691,673 60 
Trattic Balances due from Other Companies | 179,913 58 
ED SRE... saan -s: neu» aequscandwananencase ‘ ‘“ at | 151.209 54 
Accounts Rece ivable, “jess Reserve for Doubtfal Account cidsddisbansbeniniabstbbierebencs } | 2,541,536 76 
|__| 8,380,049 66 
ACCOUNTS AWAITING DISTRIBUTION. .......02002 cccec. ccc cece cocccc cones cooccncccccce weccecseess | 65,409 97 
UNADJUSTED CLAIMS, LESS RESERVE FOR THIS COMPANY’S PROPORTIONS. .20. ceneeesensseeesee- 23,1u8 38 
CONTINGENT ASSETS— | 
South #& North Alabama Railroad Co. 5 per cent Consolidated Bonds outstanding— 
endorsed by Loui.ville & Nashville Ratlroad Oo. ..... -2. 2.2.22... 20. ccccee scence cceeccee ee 3, a 000 00 
Bills Payable—endorsed by Louisville & Nashville Railroad Co..............+---.++- eecceee | ,000 00 
| | - 3,254,000 ee 
$195, 631, 631,530 : 52 
LIABILITIES, ETO. OR. 
CAPITAL STOCK-- 
Full Shares Outstanding. cncccwe: cocece coe coccecccoossccoccoscccce cose coeese ceeecces cceees $59,916,200 00 
Fractional Shares Outs standing - ae 720 00 
Original Stock and Subsequent Stock dividends unissued . 83,080 00 
—-— #60,000,000 @@ 
BORUDSD DENT OUTSTANDING (TOBIS TV) o.ccc cccpcccccscccccecseesccscncccenscccccoccceccessecsocce 113,342,500 69 
CURRENT LIABILITIES- | 
Bonds due and Unpaid (Table IV)................ psbinnneiin 100,000 00 
BGR BOB coc cccscne. conccenegenceercetecesens 102,269 34) 
Pay Rolle _..- «+. -202--- s npbbednmne 
June, 1904, ‘audit unpaid... eiaileiconakich Gubineehdnehidiiaes $1,434,663 76 





May, 1904, and prior audits unpald........... RMT TRAIT ° 322,474 10 
—— 1,757,137 86 
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LIABILITIES, ETC.—Concluded, OR. 
] } 
Brought forward......c.0-+. eae cesecccncocesecss eccececece ecccccccce cocecccccce ao oncesence eccccesse| / $7,059 407 20 $173,342 500 00 
Vouchers and Accounts Payable .... ....22.-000----eeeeeeeeee Sdsacscnnave weecee 1,060,025 20 
Interest and Rentals due and unpald ...........2.-....0--2 paenereceseascccocece 1/235,87 '9 09 
Interest and Rentals avcrued but not due ......-...----- nian sueetanden «| 775,180 83 
Dividends due and unpaid. .-. cccccce @c ceecccescccccccccccccccccese «| 35,826 30 
Dividends payable August 10, 1904.0... O0 dncndecsce cosueedseass cacess cecccenc cues of 1,500,000 00 
Taxes accrued bat not paid ... . ccecconcccacccoccecsonecces «| 544,084 17 
Unpre- ented mileage aud excess baggage coupons . sec énenee ceases sasenee eocce | 56,31 
Trattic Balances due to other Companies............ .-..-.0.---eeeeee eae caasecce -| 154,899 27 
Other accounts accrued...... cane wanhe hao withing actos incané chev besesnecmnneniedenenedaneadsmniel 4,969 93 
| —— | 7,326,591 39 
RESERVE ACCOUNTS. .....2.. 200 cccccceccccce Odes cccbasscadoncsceesosesoses Cbguedsnnctenssessdcceee | 24,015 01 


CONTINGENT LIAB LITIES— 
South & North Alabama Railroad Co. 5 per cent Consolidated Bonds outstanding— | 
endorsed by Louisville & Nashville Railroad Co....... ...0-.....ccccoe. con ecccccensses 3,247,000 00 
Bills payable—endorsed by Louisville & Nashville Railroad Co . 7,000 








3,254,000 00 
PROFIT AND Loss— 
Excess of assets Over liabilities. ........ccccccccensscocccesssees ear cenccoes ccccascceccensssesse 11,684,424 12 


$195, 631,530 52 





TABLE NO. IV. 


BONDED DEBT LOUISVILLE & NASHVILLE RR. CO. AND SUBSIDIARY LINES, JUNE 30, 1904, AND ESTIMATED INTEREST 
CHARGES FOR YEAR 1904-1905. 
_ (INCLUDING ALSO GUARANTEED DIVIDENDS ON STOCK, NASHVILLE & DECATUR RR.) 














_ —— 
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= Estim'ted 

ay ee Owned Ay Outstanding) 8 a Interest 

Mortgages on Railroads. Authorized Tesued. for Lid in Hands | Maturity. | 5 |Goupons Due.| Oharge 

| Payment. oon. of Public. = | Soran 

| | : 

| 
7 SY ® B $ 8 | $ 
Maysville & Lexington, Northern Div.. 400.0 0, BRO DOO) .occcocces | ccsadsensces 400,000 Jan. 1,1906!/7 |Jan. 1,July 1} 28,000 
@-Cecilia Branch Mortgage 1,000,000 1,000,000, $05,000 ........-... | 195,000 Mar. 1,1907|7 |Mar. 1, Sept. 1; 9,860 
Louisville Cin. & Lex. Ry., 2a Mortgage. 1,000," 0 1,000,000; 108,000 ..... eweees| 892,000 Oct. 1,1907'7 |Apr. 1, Oct. 1; 62,44 
Evans. Hen :. & Nash. Div. lst M. Gold.. 2'100:009 2,400,000) #70000 coun 1,730,000 Dec. 1,1919|6 June 1, Dec. | 101,875 
Pensacoia Division lst Mortgage Goid.. 600,000 | 539,000 Mar. 1, 1920) 6 |Mar 1, Sept. 1) 2,340 
South-East & St. Louis Div. lst M. Gold. 3,500,000 3,5: 0,000 Mar. 1, 1921) 6 jMar. 1, Sept. 1) 10,000 
Pensacola & Atlantic RR. lst M. Gold .. 3,000,000| 3 : ‘523, 000 Aug. 1,1921/6 /Feb. 1, Aug. 1) 9,880 
New O leans & Mobile Div. lst M. Gold. 5,000,000, 56 5 "000. 000 Jan. 1,1930/6 |Jan. 1, July 1| 300,000 
New Orleans & Mobile Div. 2d M. Gold 1,000,000 = 1,000,0 1,000,000 Jan. . 1:30)6 |Jan. 1,July 1) 60,000 
General Mortgage, Gold .- 20, 000, 000) 12,°97, 000 re 358, 000 36, 006) 8,203,000 June 1,1930)}6 |June1l, Deo. 1; 495,110 
Louis. Cin. & Lex. Ry., Gen. Mort ,Gold.| 7 ‘000; 000 3725 8,000 3,258,00'' Nov. 1, 1931} 442|May 1, Nov. 1) 146,610 
Firat } mastengs 5Sp.¢ ‘fifty year, Gold. 3,500.000, 1.76 1,749,000 mf 1,1937|5 {May 1, Nov. 1 87,45 
Birminghsm Mineral RR. 18t Mort. Gold) 5,000,000) 3,929/000| ..........| 3,929,000! .......2_..- = 1937|5 {May 1, Nov. 1] .......... 
Nash. Florence & Shetlield Ry.1lst M.G’d) 2, 133 000, 2 i 1,996,0C0 roe 1,1937|5 |Feb. 1, ane: 1| 99,800 
Alabama Mineral RR. 1st Mort. Gold....; 3,15 50,000, 3,150,000) .. 3,150.0 ooce- SUly 1,19460/4 am. 1, Jaly 1) .......... 
Unitied, fifty-year « per cent old........ 75,000, ‘000) 52,518,000 17,000 20,353,000 32, 148, €00 July 1,1940)4 |Jan. 1 July 11, 285,920 
L. & N.and Mo. & Mont. Ry. Gold, lst M. 5,000, 000} 4,000,000) .......22.|..-c00-ee- A ‘000; 000 Sept. 1, 1944} 44s| Mar. 1, Sept. | 180, ;000 
Lou. & Nash.-Paducah & Mem, Div...... 5,000, 000| 4,779,000 .......... 4 779,000 sieeincaine Feb. 1,1916,;4 (Feb. i; a coesenence 
South-East & St. Louis Div. 2d M. Gold.. 3,000,000, 4,000,000 ... ...... 000° = 2,999,000 Mar. 1,1980!}3 |Mar. 1, te 1| 89,970 
Kentucky Central Ry. 1st Mort. Gold....| 7,000,.00 6,742,000) .......... Py 00 6,700,000 July 1,1967|4 (Jan. i yu 1) 268, ‘000 
154,050,000 115,733,c00 6,524, 00 33,377,000 75, $32, 000 '3, 547, 255 
MORTGAGES ON PROPERTY— } 

St. Louls My in 20-yr. Gold 1st Mort. 650,000 a ea taal 6} 7.000 Mar. 1,1916|5 |Mar. 1, Sept 30,850 
Newport & Cincin. Bridge Co.,Gen. M... 1,500,000 = 1,400,000 .... 2202. | --ece ceeeee | 1,400,000 July 1, —_ 4%\Jan. 1, July 1; 63,000 
2,150,000! 2,017,000! .....ccccs|cccccccceces| 2,017,000 | 93,850 


COLLATERAL TRUST BONDS— 


Lou. & Nash., 6 p. ¢., Sinking Fund Gold. 2,000,000 Snes, 000 40,000 42,000 1,918,000 Apr. 1, 1910| 6 jApr. 1, Oct. 1; 115,080 
Five-20Coll Trost 4p. 6.. Issue of 1903, 30,000,000 23/00 000) .....ccccce | o<0000 ccese- | 23,000,000 Apr. Be 1923/4 |Apr. 1, Oct. 1) 920,000 
Five p. c. First Mortgage Trust, Gold... 7,000,000, 5, 29" I ccc naeacs, 424,000, 4,705,000 Nov. 1,1931;5 |May 1, Nov. 1| 235,250 
b-L. & N.-So., Mon. Coll. Joint, Gold. | 





L, & N. Proportion...............+ oo cone 7,750,000, 5,913,500) .......... 43,000 5,870,500 July 1, 1952/4 Jan. 1, July 1; 235,407 
sicieaiaeasamagal herein ee: <a | 
46,750,000 36,042,500, 40,000 509,000) 35,493,500 |1,505,737 


— es —— | 








TOTAL INTEREST-BEARING BONDED 
DEBT, L. & N. RR. Co........22.--00- 202,950,000 153,792,500 6,564,000 33,886,000 113,342,500 ........cesene jenn: |seeneeecnee eenee 
| ee 


BONDS OUTSTANDING, MATURED OR, j | } | 
DRAWN FOR SINKING FUNDS, NOT | | 


5,146,842 








PRESENT#D— } 
Alabama & Florida RR. (old Co.) Ist M.| ....--... wae} DE ete DN cic catendscnssdaced | daameiinn 
Mobile & Montgom. Ry Income Bonds -| sommes coene: 4,000 Jan. 1, Pe isindsl ptndnnededéinns oenkaaneee 
City of Lou., Lebanon Branch Extension) ............ 1,000 Oct. 15, 1893) cece] coccccconccces o+| eocesecees 
Lou. Cin. & Lex. Ry., lst Mortgage...... eecesccce ar | 3,000 Jan. 1, 1897|...-| Sui daebaeeeiee coecesaces 
Consolidated Mortgage casks sbeeenddensal esenanéusenen | 7,000 Apr. 1, 1898) Sadelseccomeccsasonse sntatnbens 
Cecilia Branch Mortgage. . cocccecoonce 2,0: 0) Sept. 1, 1902)....!....20--eccevee coeccccccs 
Five-20 Col. Tr. 4 p. o. Gold, “Issue 1898_| -...... iainciow 2,000 Apr. 1, ck slecccaonsnavauke | casenanase 
ee eee. a eegeeaae 79,000 June i; 1904)....| catalina wou | seaseeeees 

Total B’ds L. & N. Issues due & unpaid ........... never ereeee| seceeceree|seoresereee:| 100,000! ..0.s0nseonee-|-o+: |soveneseneseenes Sacer ae 
MORTGAGE ON RAILROAD OPERATED, aia | | 

CONTROLLED THROUGH OWNERSHIP | 

OF CAPITAL STOCK— ¥ | 
Owensboro & Nashville Railway......... 2,000,000 1,200,000) ........2-| 1,200,000) ....0.ceeeee NGV. 1,1931}6 May 1, Nov. 1) .......... 

| | | 
MortTs. ON RAILROADS * an, | 

BUT OPERATED BY L.& N RR.- | | 
So. & No. Alabama RR., 2d Mortgage. a 2,000,000, 2,000,000 .......... a Apr. 1, 1910 6 |Apr. 1, Oot. 1] .....ccces 
So. & No. Alabama RR., Consolidated... 10,000 000 7,991,000. ......22-., 4,744,000 3,247,000 ane. 1,1936|5 (Feb. 1, Aug. 1 “T62, 350 

12,000,000 9,991,000 6,744,000 _ 8,247,000 2,350 
MortTs. ON PROPERTY NOT OWNED, | | | 

BUT OPERATED BY L. & N. RR.— \ 
e-Henderson Bridge Company.... a Z000,000| $000,000) cccacccccaleccosssccsss | 2,000,000 Sept. 1, 1931/6 Mar. 1, Sept.1; 120,000 
d-Louisville & Nashville Terminal Co... 3,000,000 2,535,000. 122... w2ae| 2,535,000, ...,ececeee. Deo. 1, 1952) 4 |June 1, Deo. 1| eineenies 

BONDS OF SUBSIDIARY COMPANIES OUT- | | } 

STANDING, MATURED, NOT PR 8’ D— | 
So. & No. Alabama RR., Sterling Mort... | ..........-.)  -e«- eosenees| .coccccces| secccce ecees 9,000 — i, 103} ... lonadanessendsese eucerscece 
Nashville & Decatur RR., 1st Mortgage. 1222: SATE cabsieiedonal ath cumkasbeaeaiebaaie x 000 July i 1600). BG) | ve aR pecerenens 

17,000 
STock —. WHICH DIVIDEND 1s GUAR- | 

ANTEE | | 
Nashville & Decatur Se icciteanindiiiniaash 3,545,750; 3,545,750) ........ - 1,971,600 1,574,150 Gu. by L.&N.| 7% -_ 1, July 1; 118,061 

Total est’d interest charges 1904-05..| .........-- \ caiatielioen er ae | steseesceee:| seneseessnanes |-ne: leneeseenersesess (5,547,253 





a, %#65,000 of these bonds d: awn for Sinking Fund, due March 1, 1904. Interest will cease September 1, 1904. 

b. Ofthe L. & N. proportion of the outstanding bonds of this issue there are $1,429,500 which are registered as to both principal and 
interest, and the interest thereon is payable quarterly, on January 1, April 1, July 1 and October 1. 

¢. $197,000 of these have heen redeemed for 8 nking Fund. Interest’on bonds thus redeemed is regularly paid into the Sinking Fund. 

é. This ;roperty is operated jointly by this company and ‘the Nashville Chattanooga & St. Louis way, the principal and interest 
being jointly guaranteed by the two railroad companies. 


4 








1478 


THE CHRONICLE 


(VOL, LXXIx, 








TABLE NO. V. 
SECURITIES OWNED JUNE 30, 1904. 
LOUISVILLE & NASHVILLE ISSUES. 
BONDS IN TREASURY. 
36 General Mortgage, Gold, Six per cent, $1,000 


Par Value. 


UG scnde. .. sexuelle «~ “seen $36,000 00 
15 First Morteage Five per cent Fifty- year Gold, 
ORS CO eee era 15,000 00 
1,539 — Fifty-year Four per cent Gold Mort- 
fp IED cats stened -aened «hedaman 1,539,000 00 
41 Pe: _— oh Division, Firat Mortgage Gold, Six 
per cent, $1,00» each ...... 41,009 00 
100 Nashville F lorence & Sheffield Ry., Firat Mort- 
gage Gold, Five per cent, $1,000 "each pas 100,000 00 
429 Pensacola & Atlantic RR., First Mortgage 
Gold, Six per cent, $1. 000 each Kino 429,000 00 
356 Five per cent First Mortgage, Trust, “Gold, 
ee nadnandanneeess 356,000 00 
160_L. & N., Paducah & Memphis Division Fifty- 
Year "Four Per Cent Gold Firet Mortgage, 
oe ae 160, 000 00 00 
Total Bonds, Louisville & Nashville issues in 
DEORSEET coc cccccecacccesscocseesonsosecsssooees $2,676,000 00 
BONDS IN TRUSTS. 
Held by Central Trust Co. «s Collateral for Unified 
Fifty-year 4 per cent G ld Mo. tgage Bonds— 
31 Alabama Mineral RR. Co, Four 
per cent, $100,000 each........ $3,100,000 00 
50 Alabama M neral RR. Co. Four 
per cent, $1,000 each .......... 50,000 00 
——_——_——. $3,150,000 00 
Held by Farmers’ Loan & Trust Co. as Collateral for 
Five p. c. Firat Mort. Trust Gold Bonds, viz.— 
3,929 Birmingham Miveral RR. First 
Mort. Five p. c., $1,000 each. . 3,929,000 00 


Held by Gane States Trust Co. as Collateral for L. & 
; = 20 < ‘ollateral rust Gold Bonds, Issue of 


3 viz.— 
18,200 Unitied Fifty- goed Four per cent 
Gold, $1,000 each ............ $18,200,000 00 
500 Pensacola & Atiantic RR. First 
Mort, Gold Stx p. ¢.,$1,000 each 500,000 00 
4,619 L. & N. Padacah & Memphis Div. 
Four p. «. Gold, $1,000 each.. 4,619,000 00 


——_ 23,319,000 00 
Held by August Belmont & Co. to secure payment of 
Cecilia Branc" B: nds, viz.— 
198 Unified Fifty year Four per cent 


Gold Mort. Bonds, $1,000 each 198,000 00 
Held by Central Trust Co., New York, Trustee, for L. & 
N. and M. & M. Foorand one-half p. c. Bonds— 
3 Kentucky Central Ry, lst Mort. 
Gold Bonds Four per cent 
FS eae 3,000 00 
Held for Il. W, Smithers, W. F. Whitehouse and Noble 
©. Butler, Tr ustees, for South-East & St. Louis 
Division Bonds-- 
2 Unified Fitty year Four p.c. Gold 
Mort., Registered, $5,000 each $10,000 00 
8 Unified fifty year Four p c. Gold 
Mort , Coupon, $1,000 each.... 3,000 00 
1 South-East « St. Louis Div. Sec- 
ond Mortgage Gold............ . 1,000 00 
—_ _—_—— 14,009 00 


Louisville & Nashville Issues 
woe eeeeensencccecceeececees $30,613,000 00 





Total Bonds, 
in Trusts.. 


BONDS IN HANDS OF BANKERS. 
Held by J. P. Morgan & Co., Bankers, Account L. & N. 
and Southern Ry 
86 L. & N.-Southern, Monon Collat- 
eral Four p. 6. Joint Bonds, 
$i, 00 eaeh 
This Compuny’s share, one- half... 


$86,000 00 


43,000 00 


BONDS IN SINKING FUNDS. 

Held by Union Trust Co., frustee of the Louisville & 
Nashville South & North Alabama RR. Trust 
Deed, for the Sinking Fund-- 

68 Five per cent Trust Gold Bonds, 
$1,000 each ...... 

42 L. & N. South & North Alabama 
Trost Deed Gold Bonds Six per 
cent, $1,000 each 

403 Unified Fitty-year Four per cent 
Gold Bonds, 8: 000 each 

2 Pensacola& Atiantic First Mort 
gage Gold Bonds Six per cent, 


$68,000 00 


2,000 00 
403,000 00 





$1,000 each _.. suiiiatbien 2,000 00 
39 Kentucky C ntral_ ‘Ry First 
Mort. Gold B nds, Four per 

cent, $1,000 cack...ccces-coccee 39,000 00 
554,000 00 

Total Louisville & Nashville Iseue of Bonds 
SURGE GE OSE TAM EV.) ccecctacccoceccscccss $33,886,000 00 

OTHER COMPANIES’ Issues. 
BONDS IN TREASURY 
Railroad Issues— 

1 Atlanta Knoxv. & Northern Ry. First Mort- 
gage Five pr cent Gold, $1,000 each........ $1,000 00 

30 Charleston Terminal Company, Fifty-year 
OE a eer ee 300,000 00 

10 Central Transfer Railway & Storage ¢ ompany 
Six per cent, $1,000 each.......--.-. .-..-... 10,000 00 

50 Ekro, & Guthrie Railroad First Mortgage 
Seven per cent, $500 each ................. 25,000 00 

22 Gainesville wefferson & s uthern RR. Second 
Mortgage Seven per cent, $1,000 each...... 22,000 00 


35 Loutsy ille & Nashville Terminal Co, Fifty year 
Gold, Four per cent, $1,000 erch.. 

67 Nashville Chattanooga & St. Louis. "Railway 

SD Cer GE, cncacdsnddencacsdeecese<sns 

177 South & North Alabama RR. Five per cent 

Consolidated Mortgage Gold, $1,000 each... 

300 Yellow River Railroad First Mortgage Four 

per cent, $500 each..... 


35,000 00 
67,000 00 
177,009 00 
__ 150,000 00 


errr rier t Teer ree reer 


Total Bonds, Railroad Issues ange v alue, 
$712,6¥0 00) $787,000 00 


tees eewereneee wteeee 





; 
\* 


| 
| 
} 
| 





I iis cttintcciccccdtanicsnsscssetexunsesss $787,000 oo 
fundry Other Issues— 

6ci uy of Bowling Green Five per cent, $500 
illscs. -suabesduamepencnes scsedsesesedawennees $3,000 00 

700 Phe meomony “Lumber Company, Five per cent, 
Gold, $1,000 each .. 700,000 00 

20 Muhlenburg County, Ky., , Five per “cent Re- 
Se OS ee ae eee 10,000 00 

25 ——— pee iO Jy. F.ve per cent Re- 
funding, $1,000 ea 25,000 00 

82 National Coal & iron aie Five per ‘cent, 
1 GD : cttndiancabadientinndutin-. + éemehe 82,000 00 

43 Sloss trea Me Steeli omens First Mortgage 
Six per cent, $1,000 each ...... ........20..000 43,000 00 
Sundry Other ‘Bonds and Serre 2,930 94 

Total Bonds, Sundry waned Issues (Ledger 
Value, $243, OD stinndinctncncdevcsacsetwssouc $865,930 94 





Total Bonds of Other Companies’ Issues ’ 
in Treasury (Ledger Value, as per Bal- 
ance Sheet, $1,556,220 94) . ceescocese $1,652,930 94 


BONDS IN TRUSTS 
Held by Farm - Loan & Trust Co. as Collateral for 
Fie per cent First Mortgage Trust Gold 
Bonds, viz.: 

1,200 Oweasboro & Nashville Ry. Co.’s First Mort- 
gage Six per cent Bonds, $1,000 each 
Held by Farmers’ Loan & Trust Co. as Collateral for 

Ge. rgia Railroad Lease, viz.: 
500 South & North Alabama RR. _ per cent 


$1,200,000 00 














Consolidated Bonds, $1,000 each............. 500,000 00 
Held by Unies Trust Co. as Collateral for L. & N. RR. 
tix per cent Sinking Fund Bonds, viz.: 
2,000 § South & North Alabama RR. Second Mortgage 
Six per cent Bonds, $1,000 each............ 2,020,000 00 
Held by is > States Trust Co. as Collateral for L. & 
5-20 Collateral Trust Gold Bonds, Issue 
we 1903, viz.: 
2,500 Louisville & Nashville Ter- 
minal Co. Fifty year Four 
per cent Gold Bonds .... $2,500,000 00 
4,045 South & North Alabama RR. 
Five per cent Consolidated 
CE. TW cencccscsescane ««. 4,045,000 00 
6,545,000 00 
Total Bonds of Other Companies’ Issues, 
Oy Fe iikcntnticcncinctionvenbenkabeunal $10,245,000 00 
BONDS IN SINKING FUNDS. 
Union Trust Co , Trustee of the Louisville & Nashville- 
South & North Alabama Railroad Trust 
Deed, Holds the Following Bonus of Other 
Companies for the Sinking Fund: 
22South & North Alabama Rairoad Five per 
cent Consolidated Bonds, $1,000 each........ 22 12,000 00 00 
Total Bonds of Other Companies owned 
(Ledger Value, as per Balame Sheet, 
SE eae v-e0- BLL, 919, 930 94 
STOCKS IN TREASURY, 
Railroad ( ne my Jontrolied by L. & N RR.-- 
15,000 Sh+res Atla.ta Knoxville & Northern Ry., pre- 
SE, DUP OED ccs. osncc- 0- qeedsbougacs $1,500,000 00 
30,000 Shares Atlanta Knoxville & Northern Ry, 
common, $100 each .. -++-+---. 3,000,000 00 
100 Shares C iear Fork RR.. ‘$100 ‘each..... as 10,000 00 
100 — Goodlettsville & Greenbrier R -» $100 
I cenensndesenamane rn 10,000 00 

4,370 ghenes Henderson Bridge Co., , $100 each.....- 437,000 00 
100 Shares Knoxville La Follette & Jellico RR., 

CS a eee eccces 10,000 00 

500 Shares | ong. Branch Coal RR. $100 eac aa 50,000 Co 

1,000 Shares Louisville & Nashville Terminal Co,, 

$100 each... .cccce saneenasacecesacecs -  cences 100,000 00 

500 Shares Memphis Te rminal Co., $100 each...... 50,000 00 

78,864 Shares Nashvilic & Decatur RK., $25 each.... 1,971,600 00 
16,761 Shares Nashville ( hattano:.ga & St Louis Ry., 

DOR cincenskideceskedsccaes -s Siebnbioinge 1,676,100 00 

1.931 Shares Owensbc ro & Nashville Ry, #100 each. 193,124 99 

1,341 Shares South & North Alabama RR., common, 

$100 euch ..... 135,100 00 

1,000 Shares South ¢ arolina & Augusta RR. (Five 

per centon),$100each. — ......-.-..... 5,000 00 
500 shares Yellow River RR., $100 each 50,000 00 
Total Stocks in Railroads Controlled by L. & N 
(Ledger Value $6,251,861 53)..............0.- $9,197,924 99 
Sundry Other Railroad Companies— 

2,000 Shares Atlanta Beit Line Co., #100 each........ $200,000 00 
325 Shares Augusta Belt Ry., $100 each........... 32, 500 00 
125 Shares Augusta Union Station Co , $100 each. 2,500 00 
2-0 Shares Augusta & Summerville RR , $100 each 28°000 00 

3,000 Shares Birmingham Southern RR., preferred, 

$100 each..... accenece 300,000 00 

3,000 Shares Birmingh: am “Southern RE., common, 

iti dn niece nndttin- 00a... sacenenmapit 300,000 00 
250 Shares Central Trausfer. Ry. & Storage Co., 
OS ee i ee 25,000 00 
691 Shares Elkton & Guth RR *"$25 each. ..... 17,275 00 
33 shares Lexington Terminal RR (of Georgia), 
$100 each........... nie cvemantis 3,300 00 
150 Shares Milledgeville Ry., on $100 each saci 15,000 00 


2,058 Shares Terminal RR Association of St. Li ouis, 
GD GRE cncnabecsunccsnntscnscsenunssscancennes 


Total Stocks in Sundry Other Railroads Com- 
panies (Ledger Value $859,767 82)........... $1,136,375 00 


205,800 00 








Sundry Other Companies— 


5U Shares Atlantic Compress Co., $5,000 00 


#100 each.... 





2450 Shares Colossal Cavern Co., $100 each.... 25,000 00 
500 Shares Conecuh Land and Lumber Co., $ 
Te ee ee 50,000 
6,622 Sh.res Florida & Gulf Land Co., $100 each 662,200 00 
823 Shares Gulf Transit Co. BiOO CAEN. ..cc0.ccoace 82, "300 00 
2r0 Shares Kentucky Public Elevator Co., com- 
mon,$100 each .- 28,000 00 
3,000 — LouisianajPur chase Exposition Co., $10 
cbhe- Siamese  ebebicasedas 30,000 00 
500 often Louisville Property Co., $100 each..... 50,000 00 
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Brought forward. scbinuciaaibabiiiand ibid aniniinaliddeiidamiae allen $932,500 00 
461 Sheree Deputies Iron & Steel Co., preferred, } 
POSE SR Rae a 46,100 00 | 
461 Bsn ‘Republic Iron & Steel Co., common, | 

i eocniwitus,.. . apeeomms aewadaaneen 46,100 00 

125 Shares St Louis & Tennes:ee River Packet 

eg, EE 12,*00 00 | 

504 Shares Tennessee River Packet C ae #50 each. 25,200 ©O | 
483 Shares Whitley Coal Co., $100 each......... ae 48,300 00 | 
Total Stocks my Other Companies (Ledger _ | 
Value $229,831 cdavhcibhndnnanarideiemsn 1,11 110,700 CO | 


Total Stocks in Treasury (Ledger Value, as per 
Balance Sheet, $7,371,460 38)..........- o-o0 BLT, Ads, 999 ¢¢ £9 


STOCKS IN TRUSTS. 
Held by Central Trust Co as Collateral for Unified Fifty-Year Four 
Per Cent Gold Mortgage Bonds— 

20,000 ——— — & North Alabama RR. Co. Pre- 
OE DP ORnnctan - + sntudabcesncecscced $2,600,000 00 

11,274 Share: South & ‘Nor th Alabama RR. Co. Com- 
IEE, cous. sdttinwanosreccercesens 1,127,400 00 

55,015 ghaaen Nashville Chatt: incoga & St. Louis Ry. 
i ic ninsic: 6 cmmid .  éenemiilin> aeiducieam 5,501,500 00 

9,634 — Owensboro & Nashville Ry. ‘Co -, $100 
963,400 00 


5,010 shares Henderson Bridge Co, $100 each........ 501,000 00 


Total (Ledger Value $6,107,272 23)......-... $10,093,300 00 
Held by £tandard Trust Co. as Collateral for L. & 
_ me gad Monon Collateral Four Per Cent Joint 
on 
38,784 Shares Chicago Indianapolis & 
Loutsville Ry. Preferred, at 
OG CROs sckccdcencocscsunsosad $3,873,400 00 


TABLE 


DUCA TOUIIIE oo cccnesccarrsassenaba exes 83 S77,g0000 $10 007 30009 
97,969 Shares Chicago Indianapolis & 
Louisville Ry. Common, at 
100 each. ...... ........ecc00e 9,796,900 00 


$13,670,300 00 
Less—Southern Ry. Co.’s share, 


one half. . 6,835,150 00 
Louisv'lle & Nashville RR. Co.’s——_——-—_ 
share, one-half (Ledger Value 
$6,006,033 62) ..........2..c00- 6,855,150 00 


Total stocks owned, held in Trusts (Ledge caeleaesa 
Value, as per Balance Sheet »$12,113 a0588) 816. 928, 450 00 





RECAPITULATION, 
L & N, Issues, — Other Issues.--- —- — 
Bonps— Par Value, Par Value. Ledger Value. 


Total Bondsin Treasury $2,676,000 00 $1,652,93094 $1,556,220 94 
Total Bondsin Trusts 30,613, C00 00 10,245, *000 00 10,245 ‘000 00 
Total Bondsin Hands of 
WD GRU. .dncecss: <Sacen 
Total Bonds in Sinking 
PROBE cence cencasccenes _554,00 000 00 22,000 00 2,000 00 


Grand Total Bonds. #333 886,006 0¢6 00 00 $11,9 919 93¢ 919 93094 94 $11, 823, 220 94 











STocKs— 
Total Stocks in Treasury................811,444,999 99 $7,371,460 38 
Total Stocks in Truste................ one 16, 928,45000 12,113,305 85 
Grand Total Stocks........-... sess $28, 8, 373, 4419 99 #19, 484,766 23 
No, VI. 


GROSS EARNINGS, OPERATING EXPENSES, AND NET, BY MONTHS. 
TOTAL LOUISVILLE & NASHVILLE SYSTEM. 


(3, 637° 80 Miles. ) 


{ | 


























(Average operated during ‘year, 3, 618° 19 Miles. ] 




















: | Miscelian- Total Operatin Net Per Oent 
Month. Freight. | Passenger. Mail. Express. eous. Earnings. Baponsen, Earnings. | pale 
% $ % | % $ $ $ 
July 1903 2,.224.65072| 653,13701 67,72756) 59,32725 19,38913) 3.024,23167 2,135,62279 $888,608 8°) 70°62 
Aug. 1903 2.174.588 90| 701,41576 67,72756| 50,90785! 23,29859 3,017,938 66) 2,175,968 95 841,869 71; 72°10 
Sept. 1903 2,309,263 89 673,18225 65,386 86| 5665437, 20,85187) 3.125, "344 24° 2,123,835 75) 1,002,008 49! 67°94 
Oct. 1903 2 607,576 74 643,18934 68,12101| 69,53075 25,48484 3,413,90268 2,208,12595 1,205,7°673) 64°68 
Nov. 1903.. 2,333,517 17 688.983 88 68,06648) 73,22658 21,55375) 3,085,34786 2,088,273 65 997,074 21) 67°68 
Dec. 1903 2,336,248 4) 675,408 67 66,281 70) 8615884 22,36721, 3,186,46483) 2,086,99391  1,099.470972) 65°50 
Jan. 1904 2.311,398 17 599,310 81 68,369 33) 61,0146 00, 28,1609% 3,068,285 32) 2,084,649 29 983,63603| 6794 
Feb. 1904.. 2,375,714 90 588,1 9857 68,36936) 58,70770 22,93783 3,113,92836 2,017,77473 1,096,153 63| 6480 
Mar. 1914 2,463,846 07 618,866 42 65,013 22| 75,213 59 23,06758 3,246.60688, 2,105,571 85, 1,141 03503] 6485 
Apr. 1904 2,112,557 99 593,708 45 68,495 82) 80,60728 23,91154 2,879,281 08 oy ry 86! oon ate 2z\ 71°88 
ay 1904 24,064,588 32 623,989 32 68,495 81 77.833 08 24,40647 2,858,81300 2,027,994 99 830.818 01) 70°94 
June 1904.......... 2,034,860 47 684,29515 64, "660 31 64,694 24, 75,137 98} 2, ‘923, *64815, 2, 1017, Bid 55 906,033 60} 69°01 
Total ..... piiees 27,348,816 75 7,643,685 63 806,715 07 814,007 53 330,567 75 36,943,792 73° 25,141,548 27) 11,802,244 46 68 05 
TABLE No. VII. 
TOTAL EARNINGS, OPERATING EXPENSES, AND NET. 
RECAPITULATION. 
| 
Sources ... feed bd gs. Grose Barnings. crtna 4 | Net Earnings. 
Passenger thinendwbinnen eR eT ee echian cialis didlaicimadaliaubies 20°690 $7,643,685 €3 
pike enasieonnnnail 2184 806,715 0 
emus. i 2203 814,007 5% 
Train Privileges . sis etnbelaremali ‘043 16,029 24 
9,280,437 47 6,030,872 81 $3,249,564 66 
ROIS, 2000 cocccescoveccesencesaccsesooesence nb canksesncsetncsesedsenns oneness 74028 27,348,816 75 19,110,675 46 ¢+,238,141 29 
Car detention, storage, ete.. 182 67,192 De || \ ‘camanmesqmenaie | 67,192 13 
TEED cacasvocesccestecoun 014 8,172 64 iaberkhte | §,172 64 
SN aercknadecniaddecsn6 eA tieidhdheees Coenen es emhenhe "542 SOR SE | cccecccsvcsscces | 200,283 14 
 cnkde. dpidwdguiadndnamageepesenedeaterdtieeasbiienmnesanices s0sten) ‘008 BOIS 40 | cccocccces coce- 2:943 40 
Switching at Nashville, ete... ..... PASS ey ‘019 EEE | sescdaxsnstannees | 6,884 84 
Switching at Cherry Cotton EES HR Oe ee | ‘001 402 OD | .snee. coe. ceccee H 402 00 
Weighing Of CATS, O66. ....ccocccccsccccccncccccccccscescecce vncesceessocecce: | “‘OOL 21400 Shbeice: eeenenes | 21400 
Uae Of CBP. .....ccccce cocccoccescs socces cocccecccccccccwcnceccecccesccescocece | “001 363 00 pitdbtevacav bats 363 00 
SI, .cantnidubccncaishiatetnthtiaabsnabdoenesenbeessene Sescessonnscceeee | 005 1,823 91 Cekbew eset teneen 1,823 91 
Wharfave and storage........ ppc cxsousbiiin vaheeeat ‘O75 27, a4 18 ltd miewtiawde | 27,682 18 
Use tracks Florala Branch...... sckidinabaa maces meals ‘001 09 78 309 78 
bse me machines ............. satdeadepssesianbisonus]  <cavcstens 336 31 | 363 
er engine...... cdiibiaiiiaineineunats eéuancocososansssces 002 577 6O | 577 60 
Hel OD BENNO ccccccccnces cccccccacececccocecnnctnes concee censasesessonesce- cece 001 511 02 } 511 02 
Hauling C. &. O. pay car inienennevenenmennanenel i <sssestenta 142 56 142 56 
Creosote Works, West Pascagoula, Mias.* ..... Shebeendanonnet manenecssaase eceecatos | sadsocseusnccoce | senses ceneeseene 
TORE «ces sccensscesssacessase ewanes cecees cocccn coccnccecs ceceseccecsccccees | 100°000 $36,943,792 73 $25,141,548 27 | $11,802,244 46 


* Net earnings from operation of these works for the fiecal year ended June 30,1904, amounted to $23,698 30, which 


Extraordinary ee Creosote Works, account fire. 


TABLE NO. VIII. 
OPERATING EXPENSES. 
No. Expended for. Amounts, 

MAINTENANCE OF WAY AND STRUCTURES— 
1 Superintendence ..........-...ces-0 Deecssetenerencans $82 439 66 
2 Roadway and track repairs 2 042, 24465 
2 Cross ties—Renewals 0f...........-0c0.snee-eneeeeeee- 
4 Rails —Renewal:s of .... 
5 Watchmen of tracks and bridg 








6 Bridge and culvert repairs. 647, 3064 
7 Depotrepairs ... .......... 137,186 53 
8 Shop building repairs......... 97,227 65 
9 Section house repairs......... oa 62,665 O1 
10 Water station repairs. - 74,377 97 
11 Dredging and rep.irs of docks and ‘wharves... 30,468 59 
12 Telegraph repairs. ...-. ...200 cecens sencee ceceess 3,375 74 
13 Stationery and printing.............. 4.582 99 
14 Extraordinary expeneses...............- = 159,992 23 
15 Improvements— Way and structures...... EF 


16 TOtal ... 00 -narnr cons secnanccesconsccoasswmsconscens= “$5,701,441 73 73 


was credited to 











No MAINTENANCE OF Equreusee— Amounts, 
27 GUPSTIMIONEONLS ...... cccccccccsccaccesssccsccocscsescces $123.043 36 
Be Fi BEI vs os cnno ce ecctnsessd0cesess-tsnesen 1,958,944 69 
10 Passenger COP TOPGIES .... .ccccccccccccccccescocccccces 369,503 84 
20 Freight car repairs ..........ccccncesseeccacceccees «s 2,602,287 84 
21 Sleeping Gar repairs .........ccccccce. sccccccccccecces- 2,24212 
22 Shup machinery and tools ........-.--.-+-- se 67,181 53 
23 Station ry and printing .............-.2.-se00----- 12/037 47 
453,787 25 





24 Improvements -Equipment...........--...- 
—-——_—— 
. $5,599,028 10 









25 Dated .ncccccncccoccssdccenesctescosnceescecscecenssce 
CONDUCTING TRANSPORTATION-- 

26 Buperintendence, .....- cnco-- cence cccccccecesseccaccocs $375,361 86 

27 Conductors, ba. gagemen and brakemen...........-. 1,703,074 21 

24 Engineers and firemen. .... 2... 00. cence coeweeeeeseees 1.877.275 75 

29 Round house CxXpOnses........2. eee eee enseensenne cree 510,720 07 

30 Fuel for locomotives, .........cccceeceeeesseneee 2,100, 159 58 


31 Oil and was'e for locomotives. 34,515 62 





3? Water supply for locomotives 133 148 80 
33 Train expenses ..... sabasees 616,097 32 
34 Switchwen, flagmen ‘and watchmen 888,688 31 
35 Station agents ANA CLOTHS ,....c0c-eeeeeneee eocenee eonee $45,111 14 
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No. 

36 Station labor (handling) Freight.............00.se«s0s 
37 Station expenses 
38 Telegraph expenses. ..........c00..2.-2000 
39 Hire of locomotives and cars............ 


Amounts, 


209,943 69 
394.317 06 
308,397 68 






GO GeeePens-COF WIG. ....0. ccavcccsccesececcses ease 51,4°3 21 
41 Sleepins-car expenses. os eo 41,463 65 
42 Rents (tracks, \ ards and terminals).. aeeiinainden ‘ 865,465 77 
43 Advertising and BOliGitINg ....2. ..cccceccessse 70,766 92 
Ge WD GUREUIOUED ...... <ccncccqsencocsencnasenene oo 73,557 01 
45 Lossand damage Baegage........... ecccecece ‘ 5,993 57 
46 Loss and damage—Fretu ht .... 2.2... .ncccesceecees eee 210,527 16 
47 Loss and damage—Proyperty.. 58 324 58 


48 Injuries to persons 
49 Lo-s and damage—Stock killed”. 
50 Stationery and printing sencoceses 


168,456 66 
229°511 72 






























485,309 26 | MN 





GENERAL EXPENSES— 





0. Amounis, 
52 Salaries of general officers......... a $123,455 04 
53 Salaries of clerks and attendants 237,901 53 
54 Expenses general officers, general office expenses 

NG caddis ss6ncnsancsinbehecn- sasekennaapetna 73, = 71 
BP SIINOTS cnaccencnensacenndsaantaccsneonessessoosanesse 27 
SP IIE onic ndndann stn consngnsennnsadncanacdel eco 203, 218 70 
457 Stationery and printing for general — bccscsececs 53,526 14 


| 58 Other general expenses 


142,385 25 


—_ — 





59 I  ciccicsaddsacpedansnetcamtabanninteins exeee. $836,543 64 
60 Total Operating ExpemseB...........0-.ccccecrceee $25,141,548 27 
































51 DECAL. cccccccccccccccccccccecceccocccssosocceccccoes « $13,004,554 80 => -—-— -- 
TABLE No, IX, 
PASSENGER AND FREIGHT STATISTICS. P 
TOTALS AND AVERAGES FOR THE Year 1903-1904 Comp ARED WITH THE PREVIOUS YEAR. 
ennai of 
No. Passenger Traffic. 1903-1904, 1902-1903. __| No. 
| Inerease. | Decrease. | 
| 
Mileage of road operated.........---...... euaqsecesssoes (Bpcccccces 3,618°19 3.438 93 52126 | 
a. Number of  iles run by revenue trains 6 6,53 »,900 6,237,141 4°7#99 | 
2.... Number of miles run by cars.......... 35,838,735 33,926,473 5°6365 
3 ..... Number of of cars io each train......... ‘93 ee 
4. Number of passengerscarried .... 8,647 469 7,863,650 | 99676 
5.... Numberof miles each passenger was “carried...... 36°39 3720 | .... 
6 .... Number of passengers carried one mile ..... eenace 314,681, = 292,288, = | 76614 
7..... N umber of passengers carried in each train..... 244 246 Sates 
8.... Number of passengers carried in each car....... on 12. 25 13-06 15755 
9 .... Earvings from passenger trains............. easeesconned $9,280,437 47 $8,555,353 08 8°4752 
10..... Expenses of passenger train. ... .... 22.00 seccess-seeeseee: ¥6,030,872 8L $5,490,089 84 9°~502 
11. Net earnings from passenger trains...............-- . $3,24",564 66 $3,065,263 24 60126 | 
12.... Earnings per mile of road...... w.00. s-00+---- : $2,564 94 $2 437 79 31011 | 
BBcoce| ME PSRESS PEP TEES GF BORE. ccoceccacccccecccoececccscccecs «co: ceecee $1,666 82 $1,596 45 4°.079 
14.... Net earnings per mile of road................... a $893 12 $591 34 *7607 
15..... Evrnings per revenue train mile.............. f 125°159 124°290 "6992 
16.... Expenses per revenue train mile. ...............00. --+-0- 000s cents $1°334 79°59 1°9747 
17..... Net earnings per revenue train mile........ 43°825 44531 ee 
Bicawel MUD WOT CRP TDi dncccdckccs<ccsssecsene .-cents 25°95 25°217 2°6887 
19 .. | Expenses per car mile ecsce eeavecese --. cents 16°828 16°182 39921 
20....| Nei earnings per car mile .. .......... oh caincasahainc oie 9°067 9°035 "3542 
21....| Earnings per passenger. . ensccedeceuscnecsccesesncest oa 86°77 87°91 eene-2< 
22....| Earnings per passenger per <7 "ea ata arate Res cents 2°33 2°37 219 | 
23....| Percentage of expenses to passenger earnings... coscesvcese ecees 64°98 64°17 12623 | 
| 
Freight Traffic. | 
Number of miles run by revenue trains ............-.-+ SOprccncace 13,903,656 S600800F sits ixntseene 1°4133 |....24 
Number of miles run by mixed revenue trains....... of Od. ccccnne 879,037 646,235 36°0244 --25 
Number of miles ran by cars, loaded..................-seees- 198,677,641 202,551,644 a 19126 — 
Number of miles run by Cars, empty...........-.-.... eo 93,389,538 90 564, oa 3°1190 nee me 
Number of miles run by cars, loaded and empty......... --- 292,067,179 293,116, “: éainenene 3580 |....28 
Number of cars loaded in each train...................- 13°44 i738 mee 2°1122 oe. 29 
Number of cars empty in each train..................- oe 6°32 1S 14 2°9316 a — 
Number of cars loaded and empty in each train.....-. 19°76 . , J eee 5536 |....3l 
Percen' age of loaded-car mileage to total car mileage... 68°02 a Scere 1°5629 -.32 
Percentage of empty car mileage to total car mileage... ee 31°98 oe 6} 6G | ansscncs eos. 33 
DRED Gr GI An dnccddcecanececessnecsesqqnonseesenn . 21,429,278 20,677,856 3°6339 ‘i 
Number of tons carried one mile................. Gobbeenee 3,460,354,603 3,413,321,406 1°3779 
Number of miles exch ton was carried.. 161 165 a 
Number of tons in each train.......... 234°08 231°42 171494 
Number of tons in each loaded oar. . 17°42 16°85 03428 
Number of tons in each loaded and empty car. 11°85 11°64 18041 
Earnings from freight revenue trains.. ... $27,348,816 75 $26,578,620 57 2°8978 
Expenses of freight revenue trains ..... $19,110,675 46 $18,480,722 +0 3°4087 
Net earnings from freigh: revenue trains $8,238,141 2 $8,097,897 97 | 1°7318 | 
Earnings per mile of road .. $7,558 70 $7,728 | | 
Expenses per mile of road ...... ......sscseeeesseee 5,281 83 $5,373 97 | 
Net earnings per miles of road@........ seesnessntesibeeataenened 2,276 87 $2,354 77 ‘“ 
Earnings per revenue train mile........... aeeeseuse 185°005 180°204 2°6642 
Expenses per revenue train mile...................- 129°277 125°300 3°1740 
Net earnings per revenue train mile................ --. cents 55°723 54°04 1°5008 
OSRIRAS HOF CBE TRING. .ccccccccecccecconcsocescsesess ---cents 9°3€4 9°068 3°2642 
PERPOMOOS POP GOT TRIO... .. ccccccccccacccccocccccece --cents 6°543 6°305 3°7748 
Net earnings per car mile............. wcncssoccese --. cents 2°821 2°763 2°0992 
BID IEE WON nc. cccncucsccdeccenesneee o “ee ..cents 127°624 BED |  éccecess 
PD IN GIN: acncesocascececssecncucereeneuce --. cents 89°180 ee: |) aemienese 
FOS CRT BOP DOR . cnc ccccccccecccencscceccncesenesescseesss cents 38444 5s or 
RS OP WOE OP TIED. ccc cccacecancence coccee cess aoceeues cents ‘790 “779 1°4121 
Expenses per ton per mile. .............0.------seeesceee «---. cents "552 542 1°8450 
Net earnings pe: ton per mile... .... 2s... --eeeesoneseee cents "238 *237 “4219 
Percentage of expenses to freight earnings... eoece. cco 69°81 €9°53 “40.7 
Gross earnings per mile of 1oad—Pass., frt and ‘mise... eee $10,210 57 $910,308 26 | ccecccce 
Operating expenses per mile Of road... ........2..ceeeessseeeseee $6,948 65 S6,97043 |= ..2.20-. -.60 
ee OR Oe Te Ge BO ivccink nc: Kccccscncscscctcccecccascse: $3,261 92 $3,337 83 | .w een wee 2-2739 — | 
(a) Mileage of road operated shows average length operated during each fiscal year. 


Miles run by mixed revenue trains have been added to Passenger Train Mileage in arriving at Results of Passenger Traffic. 
Includes Mail, Ex preas, Excess Baggage and Train Privileges. 

Excludes Mail, Express, Excess Baggage and Train Privileges. 

Miles run by mixed revenue trains have been added to Freight Train Mileage in arriving at Results of Freight Traffic. 


(b) 
(¢e) 
(d) 
(e) 








Richmond (Va. ) Standard Steel Spike & Iron Co.—Con- 
trol ~ See Continental Railway Equipment Co, above.—V. 
68, p. 1077. 

Repnoblic [ron & Steel Co.—Issue of Short-Term Collat- 
eral Notes, —Prevident J. B, Forgan of the First National 
Bank, Chicago, made on Wednesday the following announce. 
men’: ‘The Republic Iron & Steel Co, has completed its 
financial arrangements, whi h have been under negotiation 
for some time, through the First National Bank and First 
Trust & Savings Bank, both of Caicago, The company will 
issue $10,000,000 first mortgage bonds, protected by sinking | tween 55; p.c. and 6 p. c. ‘representing the bankers’ commis- 
fund, which will form collateral security for a loan of | sion. Cunsidering the high rates that other industrial com- 
$7,00),000 on its two and three-year notes. The bonds will | panies have had to pay for short-time loans, it is considered 
be deposited for the benefit of these notes with the First | remarkable that this loan shoul? have been negotiated on a 
Trust & Savings Bank, which institution will also be | 6 p.c, basis, Since its organization the company has ex- 
trustee under the mortgage. A sufficient amount of the | pended over $6,000,000 for entirely new construction, etc., 
notes has already-been sold to take care of the floating debt | including the large new steel plant and continuous mills at 
and:provide for all present requirements. Tbe balance will | Youngstown, Ohio, addi'ional coke ovens, ore and coal prop- 
be placed when and as the company requires money. There | erties, etc. The proceeds of the notes will provide for the 


will be no public subecription. It has not yet been deter- 
mined whether the bonds will ultimately be sold or the notes 
liquidated from the earnings of the company, which, with 
revival of the steel business, promises to be large.” 

The notes are dated Oct. 1, 1904, and mature one-half on 
Oct, 1, 1906, and the remainder on Oct, 1, 1907; interest, 5 
per cent per annum, payabie quarterly. They will be issued 
only as the company needs the money. The amount already 
sold, about $6,000,000, was taken on a basis to yield the pur- 
chaser approximately 55; p.c. interest, the difference be- 
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payment of the floating debt co incurred and for future capi- 
tal requirements, among which is the cost of the works about 
to be built at Youngstown for the manufacture of sheet and 
tin plate bars, using the product of the new steel plant, 
one report of June 30, 1908, in V. 77, p. 848.—V.79, p. 


Sierra Madre Land & Lumber Co.—New Enterprise.— 
This company was incorporated in Connecticut on Sept. 27 
with $15,000,000 of authorized capital stock, It has author- 
ily to deal in timber lands and lumber, make paper, 
Own and operate railrcads and do a general business in mer- 
chardise. The nominal office is at Stamford, Conn., but the 
organization’s certificate was executed in Brooklyn, N.Y, 
and the company is supposed to be intended to manage the 
lumber end of the plan, if not to control the entire enterprise 
menticned above under the heading ‘‘Rio Grande Sierra 
Madre & Pacific Railway above. Incorporstors: Clarence C, 
Chase, Norton Chase, John H. Martin and Egbert J. Gates, 


Union Typewriter Co.—New Stock.—All the company’s 
shareholders of record on Sept. 30 are offered the privilege of 
subscribing on or before Ost. 15 at 102 for $1,000,000 of the 
$1,985,000 8 per cent second preferred treasury stook, viz : 

Holders of 15 shares or less may subscribe for one share of new 
stoek; holders of 16 to 35 shares, two shares; holders of 36 to 55 
shares, three shares, and holders of 56 shares and over may subscribe 
for ove share for each of eixhteen of their present holdings. No frac- 
tional shares in the allotment are recognized.—V. 78, p. 1171. 

United Salt Co., Cleveland, Ohio.— Assets Sold.—The com- 
pany’s assets were sold on Oct. 1, by order of the court, ta O. 
C. Barber of Akron, O., for $105,000.—V. 79, p. 686. 

United States Realty & Construction Co.—Dissolution.— 
See United States Realty & Improvement Co, below.—V. 78, 
p. 2606. 


United States Realty & Improvement Co.—Dissolution of | Sisal 


Predecessor Cumpany.—This compaty’s predecessor, the 
United States R-ulty & Constracticn Co,, has called a meet- 
ing of its shareholders for Nov. 4 to vote on dissolution.—V. 
79, p. 1834, 969. 

United States Rubber Co.—Dividend—Earnings,—The 
directors on Oct. 6 declared the second quarterly dividend of 
11g p. c. on the preferred stock from the net earnings of the 
fiscal year beginning April 1, 1904, payable Dec. 15 to stock- 
holders of record Nov. 30. They also gave out the following 
statement of earnings for the quarters ending June 30 and 
Sept. 30, 19C4 (September partly estimated) and the half- 
year ending June 30, 19/4: 

PROFITS FOR QUARTER AND HALF-YEAR,. 
Quarter ending June 30 ..... 22.20... ee ee one conecccccccece $866,510 
Quarter ending Sept. 30 (Sept. partly estimated)...,.......... 1,189,431 
Total profita for half-year (Sept., 1904, est )........-...... $2,055,041 
Two quarterly dividends, 149% each, on preferred stcok...(3%) 705,765 


TIAIORSO, SUSGEBR occcccncecceccsesenssccc2nss sconscansuscead $1,350,176 

The estimated earnings for the quarter ending June 30, 

1994, were $834.388; the actual earnings, as above, were 
$866,510.—V. 79, p. 159. 

United States Steel Corporation.—EZstimate of Quarter’s 

Earnings.— A ‘‘semi-cfficial” estymate of the earnings for the 
uarter ending Sept. 30 reports them as amounting to about 
$18,800,000, contrasting with $19,940,725 for the preceding 
uarter and with $32,422,955 for the same quarter in 1903, 
‘ormer estimates of this kind bave proved remarkably close 
to the actual results.—V. 79, p. 1288, 969, 

White Knob Copper Co.—Default - Receivers —Default was 
made Oct, 1 on theinterest payments on the 6 p. c. 1st mort- 
gage bonds. Subsequently Vice-President W. K. Math+ws, 
of the Stock Exchsnge firm of Mathews & Co., and General 
Manager N. H. Clark, were appointed rectcivers for the com- 
pany by the ldaho court, the mines being at Mackay, Idaho, 
The company bas outstanding $1,600,000 stock, par value $10, 
and $1,000,000 first mortgage bonds, and a floating debt of 
about $275,000, part of which is secured by first mortgage 
bonds in the Treasury.—V, 79, p. 160, 108, 

Wyoming & Cattaraugus Water Supply Co., Arcade, N. Y. 
—Sale,—The property is to be sola under foreclosure on Oct, 
28. Company organ zed in 1896 with $40,000 stock author- 
ized. B. B. Conable, Batavia, N. Y., is receiver, 





—Mresrs. Jones, Caesar & Co,, Certified Public Account- 
ants, 54 William Street, announce a change in name to Jones, 
Caesar, Dickinson, Wilmot & Co. The firm’s membership 
will remain unchanged, the present partners being: Arthur 
Lowes Dickinson, M. A., F.C. A., C. P. A.; H. W. Wilmot, 
A.C, A., C. P. A.; C. J. Marr, C, P. A , and George O, May, 
A.C, A., C. P. A., and associated with them as managers 
are: Edward Stanley, C. P. A., and George R. Webster, 
Cc. A.,,C, P. A. The firm’s professional interests extend 
throughont this country and Europe. The concern was or- 
ganized in 189), and has offices in New York, Chicago, St. 
Lonis, Pittsburgh, London, England, and Melbourne, Aus- 
tralia, 

—The firm of Hooley, Learnard & Co, has been formed by 
Edwin S, Hcoley, George E Learnard and Frank E. Brum- 
ley to succred to the business of Edwin 8, Hoo!ey & Co., Mr, 
Brumley beipg the Board memover. Mr. Learpard was 
formerly with the firmof Paine, Webber & Co. The New 
York office will continue at 15 Broad St, and the Boston 
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COMMERCIAL EPITOME 


Fripay Ni@ut, Ostober 7, 1904, 
A favorable condition of business has been experienced in 
most lines, The reports from the pig iron market the past 
week have shown the most pronounced improvement, Bay- 
ers have been operating with increased freedim, and an 
advance in prices, particularly for Southern grades, has been 
established. The unsettled market for cotton has had a 
tendency to hold buyers in check in the dry goods trade, but 
with many manufacturers well sold ahead there bas been no 
pressure upon the market, In the refined sugar market an 
unexpected cnt in prices bas been made, generally believed 
to be the result of the encroachment by new refining interests, 


















Stocks erchandise. October 1, Se 9 October 1, 
ee 1904. roo. 1903. 
GAPd 22.020. cocrccns ence ---- 808. 6,100 6,731 6,266 
Lobacco, domestic -hhds 2,261 1,596 4,740 
, Brazil... bags.| 2,706,632 | 2,479,301 | 1,850,426 
wffee, Java, &C. mats 111,809 117,266 140,872 
Coffee, other..... --ba 427,796 419,604 148 
Fe © None. Nope. None. 
ovens. scoce se cone DORE, &C 149,605 128,467 205,888 
foreign ---hbhds. None. None. None. 
12,600 21,900 25,000 
81,204 25,819 109,271 
bbls. ,078 29,127 17,720 
1,'51 955 722 
1,682 2,402 1,875 
1,000 1,100. 1,700 
10,000 15,000 \ 
None. None, None. 
1,637 1,250 0 
2,289 3,755 4,756 
2,614 2,207 2,141 
oe None. None. None. 
Flour.........0« - bbls. and sacker 86,400 54,300 90,400 














Lard on the spot has been in moderate demand, and as 
offerings have been limited, owing to light stocks, prices 
bave advanced. The close was easier at 8'20c. for prime 
Western and 7‘75c. for prim city. Refined lard has been 
held at higher prices; business has been moderately active. 
The close was weaker at 8°40c, for refined for the Continent. 
S.eculation in lard for future delivery has been moiterately 
active, and on the light offerings and reports of a fair cash 
demand, prices have advanced. Market closed easier. 

OAJLY GLC RING PRIUDS OF LARD FOTURBS IN CHICAGO, 


Rat Mon, Tues. Wed, Thurs. Pri 
Oct. del’y......... 7°67 7°80 7°70 7°60 7°70 7°60 
Jan. del’y......... 75749 767% 7°60 752g 760 T47\g 
May 4e¢)’y.......-. «we 772% 7°65 7579 7°65 752% 


Pork has had a fair sale in the local market and there ha 
been a slight advance in prices, closing at $13 25@13 75 for 
mess. Cut meats bave had a moderate jobbing sale at steady 
prices, Tallow bas been quiet but steady at 46;@437c, Cot- 
ton-seed oil has been in moderate demand aud steady at 
80@3(1¢c. tor prime yellow. Butter has been quiet and 
slightly essier. Cheese bas advanced, but the close was 
quiet. Freeh eggs in better supply and slightly easier. 

Brazil grades of coffee have dragged. Demand has been of 
a listless character and with the large supplies in sight for 
this courtry,there bas been an easier tone. The close was 
dull at &3g@8léc, for No, 7 and 8 11-16c. for Santos No. 4, 
West India growths have been quiet but prices have not 
changed from 91¢ to $3c. for good Cucuta and 111, for 
god average Bogota. Speculation in the market for con- 
trac's has been moderately active, and under long liquida- 
tion, prompted by bearish statistical developments, prices 
h»+ve declined. The close was quiet. 

The following are the closing asked prices: 


OCt. cecwe- cee. 6°600, | JAD.....22.20000 6°90, | June........-.. . 785e. 
WV ccccccccces 6'70c. | March.......... 7°106. | JULY...... ---00+ 7400, 
DO6....0. cccoce 6800. | May... .ccons-.-- 7°25e. | Sopt....... w~--- 7°550, 


Raw sugars have had a limited sale,but the close was dull 
at 414@4 5-16c. for centrifugale, 96-deg. test, and 33{c. for 
mtcovado, 89-deg. test. Refined sugar has bad an unex- 
pected d cline, closing quiet at 4'95c. for granulated. Rice 
has been in fair demand. 

Kentucky tobacco has been quiet locally, but interior ad- 
vices have reported demand tairly active and prices firm, 
Busivess the past week in the market for seed-leaf tobacco 
has been limited, the only sales of importance reported being 
afew hundred cases of 1902 Wisconsin selections at 16c. 
Sumatra tobacco bas been quiet but steady. Havana to- 
bacco has been in better demand ar d firm, 

Straits tin has been sparingly offered, reflecting limited 
stccks and firmer foreign. advices; prices have advanced, 
closing steady at 283: @28°40c. Ingot copper has been in 
active export demand and prices have advanced, closing at 
13@181{c. for Lake and 1274@18, for electrolytic. Lead has 
beep firm at 4 2°@4'30c. »pelter has been unchanged and 
stesdy at 5°10@65'20c. Pigiron bas been fairly active at 
advancing prices, closing at $14 2 @14 50 for No. 2 Northern 
and $\3 75 tor No. 2 Southern, 

Refined petroleum for export has been firm, closing at 
7°'95c. in bbis., 10°65c. in cases and 5'05c. in buik, Naphtha 
bas been steady at 114¢c. for 71 degrees and 12c, for 76 de- 
grees. Credit balances have been firm, closing at 1‘5é6c, 
Spirits turpentine has been quiet but steady, closing at 
56@561¢c, Rosine closed firmer at $2 85 for common and good 
strainea. Wool has beenin limited supply and firm. Hops 





address will be at 20 Congress St., the two offices being ccn- 
nected by private wire. 


have been in fair demand and firm, 
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COTTON. 
Fripay Nieut, October 7, 1904, 


THe MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 401,721 bales, 
against 438,253 bales last week and 289,148 bales the previous 
week, making the total rece'pts since the Ist of Sept., 1904, 
1,472, 422 bales, against 953,352 bales for the same period of 
1908, ‘showing an in rreage since Sent. 1, 1904, of 519,070 bales, 














Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston......| 23, te 18, yas 35,578 21, a7) 12,383 19,100 135,302 
i ern ee pee ee! ee 3.148 3,148 
Mew Orleans...| 9, 754| 12,821| 17,910 13,109 8,852 6,385 64.831 
Mobile ........ 3,564) 3, fod 1,271| 1, 149) 1,516 1,903 12,693 
Pensacola, &6.) ....--) --- | secwne| sonees| coonne 522 532 
Savannah...... | 15,459 18,512 22,966 10, 047) 11, his 14,536 88,291 
Bronew’K, &C  -ncne.|  cennee | -eawwe| seeeee|  snnene 5,073 5,073 
Charleston ....| 3, 324, 8,098) 1 683, 3,360, 2, 519) 2,109 21,088 
ee on es Pe | cece 2 2 
Wilmington... 6,160 7, 042) 1, 966 8,887) 3, oe: 4,121; 26,522 
Wash’ton,&c. | esesesl <deuseh  -o+ac) seusas 12 12 
Norfolk.... .... | 5,075, 6 (997) 8, 362! 8, 882) 7,012) 5,911| 39,739 
N’p’t News, &o.| ennce | cocses | eeance| cescce| cacess 93, 93 
New York......|  ....-- — ed ne | eeeees seemes|  eeeeee 
Boston......... OS sail ides ee | snnnee 56 
Baltimore......| ..---. re pmew | snsees toads | 187) 187 
Philadelp’a, &o 30 GB cccce | OB) ccocce | eesees 162 


Tot. this week .| 71, 544 70, 437 90.236 59,003 47,393 63,102 401, 1.721 


The following shows the week’s total receipts, the total since 
Sept, 1, 1904, and the stocks to-night, compared with last year. 























1904. l 1903. | stock. 
Receipts 10 | Trig \Since Sep.| This \Since Sep.| yg 
Oct. 7 | week. | 1, 1904. | week. | 1, 1903. | 1906. | 1903. 
——— — - es ae A 
Galveston...|135,302 560, 222 104, 050 314,907) 109,488; 106,229 
Pt Ar. 3,148 4,269] 1,118) 3,077, | 
New Orleans| 68.831) 194,245] on 199| 142,636, 93,893} 92,345 
Mobile.. .... 12,693) 44.381/ 9,544 30,929] 19,125 18.1.0 
P’sacola, &o 522 ae 9,850) sanaee | as 
Savannah...| 88,291, 383,678 69,880, 231,242; 117,967) 59,565 
Br’wick, &c. 5,073 23,596) 5,261 11,125 8,891 3,405 
Charleston..| 21,088, 71,835, 14,260, 48,472) 19,335, 5,187 
P. Royal, &o. 2) 2} 1538) eee, i 
Wilmington.| 26,522 81,388) 25,860, 87,71) 27,858) 92,652 
Wash’n, 40. 12, 55 15 Gece: Bigece 
Norfolk ..... 39,739, 99,758| 26,259! 74,864) 22,095! 11,568 
N’port N., &c 93| 550, 143 Bees Bais 
New York...| ...... ee Bee 1,791} 44,492] 105.758 
Boston.. ..- 56| ee ees 896) 1,342 9,00 
Baltimore...| 187 784, 148 465 578, —«:1,646 
Philadel,do.| 162 376 111 739| 1,520' 2,427 
Totals.....401,721 1,472,422 307,501! 953,352| 466.584 447,90. 








In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





























Receipts ai—| 1904. | 1908. | 1902. | 1901. | 1900. | 1899. 
Galves'n, 40.) 138,450) 105,168) 92,068 92.921] 64,772, 90.45» 
New Orleans} 68 831) 51,199} 63,925) 638,493| 119,719] 73,7.9 
Mobile......| 12,693} 9,544) 9,861/ 7,098, 7,605) 7,5u6 
Savannah...| 88,291| 69,880] 55,059) 60,278, 56,519, 35.124 
Chas’ton, &c.| 21,090) 14,413] 10,205) 14,376] 10,517} 13871 
Wilm’ton & | 26,534) 25,375) 28,592) 20,583] 21,791| 9,265 
Norfolk.....| 39,739] 26,259, 19,661; 12,070} 26.684) 13,496 
I. News, ao. 93 143 463 212 978 54 

All others...| 6,900] 5,520 11,866) 9,870} 20,566) 13,43 
Tot. this wk.| 401.721| 307,501| 296,200) 280,901) 329,121| 257,935 
Since Sept. 1/1472,412! 953,352 1327,145| 868,42611226 995 128. 3u8 











The exporte for the week ending this evening reach a tota! 
of 298,028 bales, of which 191,547 were to Great Britain 22,993 
to France and 83,483 to the rest of the Continent. Beiow 
are the exports for the week and since Sept. 1, 194. 


| Prom Sepz. 1, 1904, to Oct. 7, 1904 








| Week Ending Oct. 7, 1904. 
aported to— 

















1191, 47 | 
Total. 1903. ...| 














Boports ___Baported to— a ee al eceimie 
from— | Great Conts-| Zotal | Great Conté os 
_ | Bret'n France) nent. | Week. | Britain Prance «| nent. | 2. 

Galveston... | 9%, 805 17 291 80,703 147 ‘5x0! 249,083 79,835) 68. 764| 
Pt.Arthur, &¢.) ...... I seeanaal ae eee 8970 
New Orieans..| 20.335 60, 2,887 31,772) 72,950) 14,773) 23,184! 
Mobile.........| 4,080) ...... P Sessa 4, 089) 10,050) ...... 6,050} , 
Pensacola, Ac.) ...... ren Beers GSE) - 0000 68) £86 
Savannah. 19,453, 6,662 36,361 55401, 41.478 11 be) 113,944) 163,160 
Brunswick....| ...... D aheead | D waieed GAM =: | assess | ®2Le 
Charleston....| ...... | seeees | 9800 9,300 net #,300} 9,300 
Port Royal..... ...... | cecce: | seers | ceseel 
Wilmington...) 10,645) ..... | eeeeee 19,643) 39.367 «+--+ 13,463} 52,830 
Norfolk....... ee ee | escece) covcce | swecee! eevee] = aeeece| a vvvne 
N’port N., &6..| ...... | sees] serves] ES ee Ree 1,10) 
New York 12,673 «| 1,767) 14,410) 79,152) 5.418) 41,208] 125,760 
Boston........ 6,024! Pree | 6.024) 26,220 «-... 700} 26,929 
Baltimore ... | 3,499} ......) 0... | g499] 7,190] «..... 4,696] 11,405 
Philadelphia..| 3,290) .....| ...... | ann ae ee | 7,608 
San Fran., &0.| re | secens| soeeee | 8,250; 6,260 

Total... ... “92,003 83,483 203,(2: a 549,053 110, 10,880] 3 $15 42s) 976,261 


70.448 3.081 47.011 128.400! 189.677 87 820) 230,88 607.781 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on sh'pboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building, 





on SHIPBOARD, NOT CLEARED FOR— 




















a —  - - _- --_—___| Leaving 
Oct. 7 at— re ors | @er- | Other | Qoas Ooast- stock. 
Britain| Fr’nee many. For’gn| Total. 
New Orleans. 9,374, 6,740) 4,585 9.940) one 3,639, 63,254 
Galveston. ..| 24,744 18,31010.656| 8,248) 4,408 66,366, 43,122 
Savannah.. ..| 17,600, 5,500 21,600| 3,000} 3,000| 50,700) 67,267 
Charleston --.| | wtaese| wcorce| scevee] 3,800/ 3,500) 15,885 
Mobile........ BENG) ccacl WOOL: acssed 1,200] 2'900| 16,225 
Norfolk.......| ..-.-- sé Ean inna cee 12}700| 12,760) 9.395 
Sew York..... 2.000| -.... >| 5,000] 1,000) .2.... 8,000, 36.492 
Other porta | 13,000) <----| 7,000 3 3,000) a 23,000| 17.189 
Total 1904. 904..| 67 67,918 80,550 49, 341 25,188 24,808 197, 1.808 268,779 
“Total 1903..| 80,007 22,412 48,578| 25,603 22 376 202 676 245,226 
Total 1902... 76,122 20,197 60,238123,268 11,030 190,855 315,969 








Specolation in cotton for future delivery has been active, 
The feature bas been the monthly report of the Agricultural 
Bureau, which was issued on the 8d inst., and made the av- 
erage condition of the crop 75°8, which was somewnat higher 

han expected, This report was generally interpreted as in- 
dicating a record-breaking crop; consequently there devel- 
oped considerable prersure to sell, bear interests being ag- 
gressive, and there was free selling to liquidate long con- 


tracts. Prices yielded until December delivery touched 
9'75c., and the spot month October sold down 
to 963c. Sonthern advices reported that at the 


decline in prices spinners came into the market as free buy- 
ers and the improved demand for actual cotton had a steady- 
ing 1: fluence upon the Southern spot market, Tnoere also 
were advices received from the South stating that at the 
lower prices planters were showing a disposition to hold cot- 
ton. These reports started a baying movement for the ac- 
count of shorts to cover contracts, and there also developed 
considerable speculative investment buying, on the theory 
that after the break in prices the past few weeks of over one 
cnt per pound, a rally in prices wasin order. To day there 
was a moderately active and firmer market. Liverpool 
advices came better than expected and the amount of cotton 
in sight for the week, while large, did not reach the figures 
expected by many. The close was very steady at a net gain 
for the day of 14@17 points. Cotton on the spot has de- 
clined, but the close was steadier at 10°45c. for middling 
upl+ods, 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
ne may be delivered on contract, are as follows. 


wae eeeee- C. 1°30 On | Good Middling Tinged..c. Even 
Middling Fair... ----. 096 on | Strict Middlirg Tinged.... 0 06 off 
Strict Good Middling. oan 0°62 0n  Middling Tinged. -- 0:12 off 
Good Midd ~ 44 0n | Strict Low Mid. Tinged .. . 034 off 
Strict ed M ddiing. pees 0°14 off | Low Middling Tinged.. 0°50 off 
Low Middling.. ----. 0°38 off Strict Good Ord. Tinged - 084 off 
Strict Good Ordinary onan : 72 off Middling Stained . -- 0°50 off 
Good Ord yh ns cuaieaat 1:00 off | Strict Low Mid. Stained... 1 06 oft 
Strict Good id. Tinged.. 0°30 on | Low Middling Stained..-_.. 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—Oct. 1 to Oct. 7—would be as follows. 
















































UPLANDS, | Sat. Mon|Tues| Wed Th. | Fri. 
00d Ordinary......... weeeess-| 9°50| 9:30) 930| 9-60 “945| 945 
Low Middling.. : HH ae 1a 9:92 | 9°92 10°22 10-07 10:07 
Middling a 10 30 10. 30 10°40 10°4 5 110-45 
+00d Middiing. cee a 10-34 10. 74 | o'74 if° ‘04 |1u 89 |1U°89 
Middling Fair....... ep RE 11°46 {11°26 |11 26 11°56 |11-41 [11°41 

GULF. | Sat. | Mon Tues| Wed| Th. Pri, 

9°75 | 9°55| $°55| 9°85 | 9 70| “970 

Low Middling.............<. eae/10 87 [19-17 | 10°17 |10°47 (10 32 1032 
0:75 |10 58 |10°55 10°85 |10:70 10:70 

11°19 | 1¥ 99 | 1099 | 12°29 [11-14 i 14 

11°71 | (1°61 [11°51 [11°81 |11°66 (11°66 

| Sat. | Mon Tues Wed) Th. | Fri, 

| 900! 8 80| 8°80/ 9:19! 8°95/ 8:95 

{10°00 | ¥°80| 980/10°10| 9°95) 9:95 

=|10° 9°96 | 996/10 26 10°11 [10°11 

10°50 |10°30 |10°30 |10 60 |10°45 |10°45 




















‘The pce for middling upland at New York on 
Oct, 7 for each of the past 32 years have been as follows. 
«ait 0.19 48 | | 1896 pe ;. 








Nors.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
3ec. lower than Middling of the old classification 


me AND SALES. 




















SALES OF SroT & CONTRACT. 
| Spor MaRKet | FOTURES |—_____ accord 

| Ouosep. | MaRKeT | ge. | Con- | Con- 
| CLOBED. | port. | sump.| tract, | Total. 
saturday ..'Quiet, 10 pt pts. 8. de. OE conssaee oo 100 thd 100 
Munday....)\wutet, 20 pts. d0.|orendy ..... e-e-| snes} 2,800) 2,800 
faesday ...|\Quiet .. ...... |steady ...... ose | coe 400} 400 
Wednesday 2atet, 15 pte. de. Basy....... on ence «---| 1,100} 1,100 
Thureday.. Quiet, 15 pts. co. Easy ........ eceae 95 600 695 
Prada ..cccltdBSt.cccccecsces. Very steady. «ee 100; 1,700) 1,800 
"eee ' 998] 6.690! 6,995 











SO 


Oct. 8, 1904. } 
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FururEs.—Highest, lowest and closing prices at New Yorg. 
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THE VISIBLE SUPPLY OF CoTTON to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Oct. 7), we add the item of exports from the United States, 
including in it the exports of Friday only, 

1904. 1903. 1902. 1901, 

Stock at uiverpooi......0aie8. 139,000 137,000 328,000 170,00( 

Stock at Lonfon........---- 17,000 22,000 16,000 7,00¢ 

Stook at Manchester. . ...... 9,000 ee eee ee 

Total Great Britain stock. 165,000 161,784 244,000 177,000 

Stock at Hamovu:g.........—.. 33.000 33,000 14000 18,000 
Stock at Bremen... .......6 $71,000 55,000 








Stock at Antwerp ..cc.0- sens 4000 4,000 5 000 2,000 
Stock at Havre.... .........-.- 30.000 24,000 28 000 37,00u 
Stock at Marseilies............ 3,000 3.000 3.000 3. 

Stock at Barcelona. ......-.... 8,000 9,000 18,000 16,000 
Stock at Genoa.... ............ 12,000 6,000 14,000 6,000 


Stock at Triante....... ....... 9,000 9 000 7,000 10,200 
Total Continental stocks.. 170,000 143,000 153,000 146,200 
Total European stocks.... 335.000 304,784 

India cotton eauas fur surope 8.000 36, 

Amer. cotton sfoatfor E’rope. 694,000 382,000 546,000 379,000 

Sere, Brom Ae. afit.for E’pe 24.000 5,000 3 

8to Alexandria, Egypt... 61.000 36,000 55,000 64,000 

Stock in Bombay, indis....... 240,000 242,000 218,000 222,00¢ 

Btock in United states ports... 466,484 447,902 506,824 439,551 

Stock tn U. 8. intertortowns,. 265160 135.891 805,378 328 271 

United States +rporte to-day. 46.722 24,725 40,178 47,139 
Total visible supply .......2,163,466 1,633,302 2,133,330 1,857,161 

Of the ave ve, totais of AMerican and other descrip: 10ns are as 1o1u0W~e: 











mo 





---bales. 






Continental stooke. ...c0« << 
American afloat for Europe... 
United States stock........... 

United States: cterior stocks. 
United Staterexports to-day. 


Bast —, Brasil, ae.— 
Liverpoo] stock... .... «<<< 
London atook ..........-...-.-- 
Manchester stock........ ...00. 
Oontinen ta. evoees.... ....... 
India afloat for Europe . ...... 

t, Brasil, &c., afloat...... 
n Aleran , Egypt... 
Steck in Bombay, India....... 


90,000 53,000 175,000 109,00¢ 
BOOS 11,786 coccccce = sna -0e 
83,000 70,000 111,000 96,000 
694,000 382,000 
466,584 447,902 506.824 439,551 
265.160 135,891 805,378 328,271 
46,722 24,725 40,178 47.139 





17,000 22, ‘000 
4,000 1,000 ....... SPP SE 
87.000 42, 50,20 


61,000 ¥ 5,000 64,000 
240,000 242,000 218.000 222,00 





Tota) Bast india, &c.....- 


513000 508 “458,200 


000 449,000 
Tota) American.......... 1,650,466 1,125,502 1,684,380 1,398 961 








Total visible sapply.......2,183 466 1,633,302 2,153,380 1,€57,161 
ve’ 4 5°62. 5804. 4-784. 


Middling Upland, " 
Middling Upland, New York.. 
Bgypt Good Brown, Liverpoo) 
Peruyv. Rough Good, Liverpoo) 
Fiue, Liverpool. ...... 
Tinnevel!y Gane. Livarpoo ,.. 


a 431g04 

10 450. 9°60c. 8°850, &Tig¢ 
811,64. 891d. 79; ¢4. 63,,d. 
11°0ud. 9 00d. 74. 71144 
5133.4 5714d. 4%d, 458d 
556d 519d. 425504. 417304, 


=~ Continental imports past week have been 22,000 bales. 

The above figures for 1904 show #n increase over last week 
of 835,255 bales. - gain ot 580,164 bales over 1903, an increase of 
10,086 balee over 1902 and a gain of 806,305 bales over 1901. 





AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903—is set out in detail below. 
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The above totals show that the interior stocks have in- 
creases during the week 66,549 bales, and are to-night 129,269 
bales more than same period last year. The receipts at all the 
towns have been 71,584 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Oct. 7 and since Sept. 1 in the last two years are as follows, 





1904. 1903. 
October 7. Since | ~ | Since 
Week. | sept,1. | Week. | Sept, 1. 

Shipped— Ss | 
via St. LOUis......0. seceesceenes| 3,280) 11,088 2,233 4410 
Via Cairo...... 2,817 5,791; 2,299) 3,528 
Via Rock Island... 41 segues 750| = cceccne| 50 
Via Louisville..... 1,386 2,787 276 687 
Via Cincinnati i ae 527 1,403 423 1,489 
Via other routes, &0............| 2,463 8,352 983) 6,580 
Total gross overland.......... 10,473 30,176 6,214, 16,744 

Deduct shipments— | | 
Overland to N. Y., Boston, &c.. 105 1,510 259) 3,891 
Between interior towns.... -...| 23 129 28) 139 
Inland, &o., from South.... .... 520) 3,334 569) 5,585 


Total to be deducted...... .... 948) 4,973 856 9,615 


Leaving total netoverland..| 9,525 25,203 5,358! 7,129 

* Including movement by rail to Oanada. 

The foregoing shows that the week’s net overland movement 
this year has been 9,525 bales, against 5,358 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 1,(/74 bales. 


1904. 1903. 


In aon — Spinners’ = ~ 

‘akings. Sinee ince 
“ Week. ept,1. Week. | sept 1. 
Receipts at porte to Oct. 7........ 401,721 1,472,422 307,501; 953,352 
Net overland to Oct. 7............ 9,575 25,203 4,358 7,129 
Southern consumption Oct. 7.... 41,000 192,000 41,000, 202,000 


Total marketed...........-.... 452,246 1,6°9,625 353,8°9/1,162,481 
Interior stocks in excess......... 66,49 202,900 30,009) 124,289 


Came into sight during week. 518,795 __......- 383,868 ew 
Total in sight Oct. 7.........2.;  ss0«-. 1,892,525 —...... {1,286,770 


North. spinners’ tak’gs to Oct.7.. 50,625 167543 34,487 167,891 





Movement into sight in previous years. 










Week— Bales. Since Sept. 1— Bales. 
1902 Oct. 10....... eee. 404,733 | 1902--Oct. 10.......... 1,863,173 
901—Oct. 11. - 399,201 | 19C1—Oct. 11.... 1,317,528 
1900 Oct. 12.. . 474,727 | 1800—Oct. 12. -- 1,733,818 
1899-—Oct. 13. - 414.363 | 1899-—Oct. 13.......... 1,866,774 
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QUOTATIONS FOR MIDDLING COTT°N AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 


eae CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 








October 7. | savday. } Monday. | Tuesday. Wed’day.|Thursd’y Friday. 
Galveston... 101) 9% 913;g 915g | 915g pio 
New Orleans 10 9% Ollig 97% 915164 10 
Mobile ....., 9% 9% 9 9a 9% 97%, 
Savannah.... 9% Dilig 9116 O1llig 9% 9131¢ 
Oharleston O% 97, 4@ 95,,@38 9% Dllig 95g 
Wilmington. 9% Oe «=—s|secccas =| cecces Pa aa) Bern. 
Norfolk ..... Dldi6 91*i¢ Dllig 97, 10 10 
Boston ...... 10°60 10 50 10°30 10°30 10 60 10°45 
Baltimore...; 10°50 10°25 10 10 10°12 10°25 
Philadelph’a 10°75 1055 10°55 10°85 =| 10°70 1070 
Angusta.....) 91316 953 95 B13;g | 91di6 91516 
Memphis....; 10% 10 10 Ig | 10 10 
St. Louis....| 10% 10'g 10 0 10 10 
Houston ...| 10 9% 9% 915,, | 915ig 10 
Little Rock.) 9% 9% 933 9% | 938 93g 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta......... 9% | Louisville..... 10.8 | Natohez....... 9% 
Columbus, Ga.. 9% | Montgomery.. 953 | Raleigh........ 
Columbus,Mies 9% | Nashville ..... 10 Shreveport.... 91316 





New ORLEANS OPTION MAarRKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


| Sat’day, | Monday, Tuesday, Wed'’day, Thavety Friday, 
4. . ict. 6. 


Oct. 1. | Oct. 3. Oct. 4 Oct. 5 Ces. 7. 

OcToR’ — | 

Range ..| 9°80-"90 9°60-'77 9°49-°73 9°78--97 9°75-°01 9°80-'91 

Closing..| 9°85- 9°63-"54 9°72-'73, 9°90-"91 9°71-"73 9°89--90 
DEc’BER—| ; 

Range ..; 9°93 °03 967-90 958-84 98°-07 983-13 990 O35 
a ng. 997-98 973-74 9°83-"84 10°02-'03 9°83-"44 10°01-"02 
AN’ ARY — 

Range .10°01-"10 9°75-99 9°67-93 9°98-16 9°92--22 9-99-15 
een ng.. 10°05--06 9°81-82 9°91-"92 1011-12 992-93 10°11-12 

ARCH— 

oe . 10°18-29 95-18 9°86-'10 10°17-"34 10°12-42 10°21-"35 
PO g.. 10°25-"26, 10°01-"02 10°11-"12 10°29-"30 10°12-13 10°32-33 

AY— 

Range .. 10°29-"38 10°11-"28 10°00--20 10°32-"45 10°23-"51 10°33--48 
: Olosing.. 10°36-"38 10°13-"14 10°23- — 1041-42 10°25--26 1044-45 
1 ONE— 

Spot.... Steady. Quiet. Steady. Firm. Steady. Firm. 

Options.| Quiet. B’rly st’y Steady. | Steady. | Steady. Steady. 


WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 
graph from the South this evening indicate that the weather 
has been very favorable for out-door work during the week 
in almost all localities, and as a result the gathering of cot- 
ton has made excellent progress, The movement of the 
staple to market is on a liberal scale. 

Galveston, Texas,—There has been no rain the past week. 
The thermometer bas averaged 82, ranging from 74 to 90, 

Abilene, Texas,—We have bad no rain during the week. 
The thermometer has ranged from 60 to 90, averaging 75. 

m, Texas.— We have had rain on one day during the 
week, the rainfall being one bundreith of aninchn. Average 
thermometer 81, highest 95, lowest 65, 

Corpus Christi, Tewas.—There has been no rain the past 
week. The thermometer has averaged 78, the highest being 
86 and the lowest 70. 

Cuero, Texas.—There has been no rain during the week, 
The thermometer has averaged 79, ranging from 65 to 92. 

Dallas, Tewas,—We have had no rain during the week. 
The thermometer has ranged from 60 to 99, averaging 80. 

Huntsville, Tewas.—We have had a trace of rain on two 
days during the past week. Average thermometer 82, 
highest 101 and lowest 63. 

Kerrville, Texas.— We have had no rain during the week. 
The thermometer has averaged 74, the highest being 92 and 
the lowest 55. 

Lampasas, Tewas.—It has been dry all the week. The 
thermometer has averaged 77, ranging from 59 to 95. 

Longview, Texas.—There has been no rain during the week. 
The thermometer has ranged from 59 to 95, averaging 77. 

Palestine, Texas.—There has been no rain during the week. 
Average thermometer 77, highest 94, lowest 60. 

Paris, Texas.—We have bad no rain during the week, The 
thermometer has averaged 77, the highest being 98 and the 
lowest 55. 

San Antonio, Texas.—We have had no rain the past week, 
The thermometer bas averaged 78, ranging from 64 to 92. 

Weatherford, Texas.— We bave had rain on one day dur- 
ing the we-k, the rainfall being four hundredths of an inch. 
The thermometer has ranged from 62 to 90, averaging 80, 

New Orleans, Louisiana,—There has been rain on one day 
the past week, the precipitation reaching ninety-six hun- 
dredths of aninch. The thermometrr has averaged 82. 

Shreveport, Leuisiana.—There has been rain on one day of 
the week, the precipitation being two hundredths of an inch, 
The thermometer has averaged 80, ranging from 66 to 95. 

Columbus, Mi-sissippi.—We have had rain on one day 
during the week. The rainfall reached eleven bundredths of 
aninch. The thermometer has ranged from 57 to 90, aver- 
aging 74. 

Leland, Mississippi.—It has rained on one day of the week, 
the rainfal! being ten hundredths of aninch. Average ther- 
mometer 76°3, highest 98 and lowest 53. 

Vicksburg, Mississipp1.—We have had but a trace of rain 
during the week, The thermometer has averaged 77, the 
highest being 93 and ths lowest 58. 

Greenwood, Mississippi.—The crop is moving rapidly. 





Little Rock, Arkansas.—Wet weather checks picking, 
There has been rain on three days during the week, the 
rainfall being sixty-three hundredths of aninch, The ther- 
mometer has ranged from 52 to 92, averaging 72. 

Helena, Arkansis.—Picking lively. We have had rain on 
twodays daring the week, the rainfall being sixty hun- 
dredths of an iach. Average therm >moeter 69'4, highest 93, 
lowest, 52. 

Memphis, Tennessee.—Weather fines for picking, which 
makes good progress. There has been rain on two days the 
past week, the precipitation reaching thirty-one hundredths 
of aninch. The thermometer has averaged 71, the highest 
being 99 and the lowest 56°8. 

Nashville, Tennessee.—It has rained during the week, the 
rainfall being twelve hundredths of an inch. The ther- 
mometer has averaged 67, ranging from 48 to 85, 

Mobile, Alabama.—The weather has been fair and warm in 
the interior, with scattered showers latter part of the week. 
Picking makes excellant progress, but the movement by 
water is considerably checked by low water in the rivers. 
We have had rain on one day during the week, the rainfall 
being fourteen bundredths of an inch. The thermometer 
has ranged from 66 to 95, averaging 81. 

Selma, Alabama.—A good many fields look like November, 
Wi'h fifteen days’ good weather all cotton will bein. Some 
gins are now running on shorter time. We have had a trace 
of rain on one day of the week. The thermometer has aver- 
aged 88, the highest being 95 and the lowest 70. 

Montgomery, Alabama,—The season for picking and hous- 
ing crops has been exceptionally fine. There has been no 
rain during the week. Average thermometer 79, highest 97, 
lowest 61. 

Madison, Florida,—There has been no rain the past week. 
The thermometer has averaged 75, ranging from 60 to 90. 

Savannah, Georgia.—It has rained on one day during the 
week, the rainfall being nine hundreths of aninch. Aver- 
age thermometer 77, highest 95 and lowest 64. 

Augusta, G .—There has been rain on one day during 
the week, the rainfall being fourteen huadredths of an inch, 
The thermometer has ranged from 59 to 96, averaging 75. 

Smyrna, Georgia.—We have had rain on one day during 
the week, the rainfall being twenty-four hundredths of an 
inch, The thermometer has averaged 69, the highest being 
91 and the lowest 57. 

Stateburg, South Carolina,—Moisture is much needed for 
late crops, but it would b3 too late to help cotton, for there 
is no top crop. The weather has been cooler since October 
came in, There has been no rain during the week. The 
thermometer has ranged from 56 to 93, averaging 73, Sep- 
tember rainfall four inches and thirty hundredths, 

Greenwood, South Carolina,—We have had no rain daring 
the week. Average thermometer 72, highest 84, lowest 69. 

Charleston, South Carolina.—We have had rain on one 
duy of the past week to the extent of fifteen handredths of an 
— The thermometer has averaged 76, ranging from 66 
to 94, 

Charlotte, North Carolina —Corditions are perfect for 
gathering the crop. There bas been rain on one day the past 
week, the precipitation reacuing six hundredths of an inch. 
The thermometer has averaged 67, the highest being 89 and 
the lowest 52, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Oct. 7, 1904, and Oct. 9, 1903. 





Oct. 7,'04. | Oct. 9, '03. 
Feet Feet. 
New Orleans.......... Above zero of gauge. 46 } a7 
MURIEED. ccoccccccence Above zero of gauge. 69 | 1:0 
Nashville. ...... ...... Above zero of gauge. 1-0 ef 
Shreveport.... .......Above zero of gauge 33 } 50 
Vicksburg ........ Above zero of gauge 8-4 | 139 


InpIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Oct. 6 and for the season from Sept, 1 
to Oct. 6 for three years have been as follows. 


1902, 





1904. | 1903 

Receipts at— Since 1 ae fea Since 

ae - Week. sept.1. | Week. | gept.1. | Week. | Sept. 1. 
Bombay. -..-- 7,000 36,000} 4,000 31,000; 1,000 16,000 

2 ™ For the Week. Since September 1. 

from— Great Oonti- | @reat Oonti- 

Britain. nent, | Total. | Britain. nent, Total. 

Bombay— H 

B9O6.....) -cocce | cocese| secess | seccee 1,000 1,000 

1903... .. 1 000 2,000 3,000 2,070 19,000 | 21,000 

1902 1,000 2,000 3,000 1,000 10,00 11,000 
Caloutta — i 

1904.....|  caccce 1,000 1,000{  ceccce 2,000 2,000 

iin sme) saat wnat  esened | 4,000 | 4,000 

Mncssc| <cacnce| cheese] ssccse | i ccccan | 4,000 | 4,000 
Madras — ! 

P«< sl sessee| encdes| Seenee|  aaunee | 1,000 1,000 

ican ~cneetl| swenes| <«eeoet ‘serie 1,00 1,000 

ste) deine | stones | <eatee |  seeeeb 1,c00 1,000 
All others— 

Bee Esccce] secece 5,000 5,000 —s_ cwccce | 15,000 15,000 

Biccces| cence 2,000 2,000 | —s— acces | 13,000 13,000 

BP accel aennes 3,000 3,000 | ccccce 13,000 13,000 
Total all— a 

SN eres 6,000 6,000 ...... 19,000 19,000 

1903. 1,000 4,000 5,000 2,0 0 37,000 39,000 

1902... .. 1,900 5,000 6,000 1,000 28,000 29,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 


Alesandsia, Bovpt, | 1904. | 1903. 1902. 








Receipis (cantars*)— | | he nies 
This week........ | 160,000 195,000 260,000 
_ Since Sept. 1 372,308 | 484,146 = 648,138 | 





| This { Since || This | Since || This | Since 
Exports (bates) — week. [sept 1.| week. |Sept. 1.|| week. |Sept. 1. 


To Liverpool........| 2,500] 9,659|| 6,250 15,994 | 7,250| 19,897 


To Manchester ..... -| 3.5 6,65%|| ...... | 3, 4,704) 8,399 
To Continent...... --| 6,500) 19.¢49|/ 4,500) 17,335|| 7,279| 21,684 
To Americ 0G 3,056 — 1,100 | 2,105) 2,851 
___ Total exports...... 13,300] 39,322|/10,750! 37,679 |21,343) 52,831 

*Acantaris98lbs. | os gin 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and ting: The demand for both yarn and 
cloth is impr.ving. e give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 






































1904. | 1903. 

8% lbs. Snirt-| Cott'n| 8% lbs. Shirt-|Oott’n 

328 Oop. |jings, common| Mid. | 328 [op. |ings, common| Mid. 
| Twist, to finest. |Uplds t. to finest. |Uplds 

| a. sda «& a a 4 dais d@ ow 4 a. 

Sep. 2918 @9% (511 @9 1 6°64 9 @95 5 84@8 6 | 6°52 
“ 993:2@9% |6 0 @9 8 | 676 8% @918 [5 8 @8 41) 636 
“ 16'93,,89% |6 0 79 3 | 682 9 @9% 5 9 @8 4% 658 
“ 23916 913,46 0 G9 3 | 662 8% @9% |5 74@8 3 | 6:20 
“* 30 815,,@95 51119@9 3 | 580 8% 7933/5 7 @8 2 | 6:04 
Oct. 78% @9% 15 11409 3 | 5°62 811,.09% 5 6 @8 Ol) 5°80 





THE AGRICULTURAL DEPARTMENT'S REPORT FOR SEPT. 24.— 
The Agricultural Department's report on cotton for Sept. 24 
was issued Oct. 8 as follows: 

The monthly report of the Chief of the Bureaa of Statistics of the 
Department of Agriculture wiil show the average condition of cot ton 
on Sept. 25 to have been 75 8 per cent, as compared with 84°1 per cent 
last month, 65°1 per cent on Bept. 25, 1903, 58°3 per cent on Sept. 25, 
1902, and a ten-year average of 66 8 per cent. 

The foliowing table shows the condition of cotton, by States, on 
Sept. 25 tn each of the last four years, and that on Aug. 25, 1903, 
with the ten-year averages. 

Sept. Aug. Sept. Sept. Sept. 
44 on ep p 


25, 5, ’ " 25, Ten-year 

States— 1904. 1904. 1903. 1902. 1901. average. 
DERE cccecccccasccocce «6D 17 54 47 51 68 
Georgia....... cs te . = 86 68 62 9 70 
Alabama........ ...... 76 84 68 52 65 68 
Mississippi ............ 77 87 69 63 66 68 






South Oarolina........ 81 87 70 68 67 69 





Arkansas.......... 77 88 69 68 51 66 
Louisiana ....... — ae 87 71 64 72 69 
North Carolina ....... 82 88 74 68 63 70 
TI, ccnncanscene 76 &8 71 76 60 71 
Indian Territory...... 83 89 71 65 61 68 
Oklahoma .... 85 98 72 61° 57 69 
ee 82 88 70 68 65 71 
VIRSIMB. ...ccc000- - 82 88 77 73 73 75 
eae 82 87 74 73 61 77 





United States..... 75°8 84°1 65°1 58°3 61°4 66°8 

The October 1st averages in earlier years for all the States 
were, accordirg to the Agricultural Department, as follows: 
67:0 in 1900, 624 in 1899; 754 in 1898; 70°) in 1897; 60°7 in 
1896; 65°1 in 1895; 82°7 in 1894; 70°7 in 1893; 73°3 in 1892. 

As a matter of interest in connection with the foregoing 
report, we subjoin a statement sbowing for a series of years 
the acreage and yield, according to our compilations, and the 
condition on Oct, 1 (Sept. 25) as reported by the Department, 





Area. Yield. Condition, 

Acres, Bales. Per cent, 
1904-05........... . SOS AGS 8 ——O—iéin www _—_ 75'8 
1903-04... 28.995,784 _..... ann 65'1 
1902-03 10,758,326 58:3 
1901 02 10,701,453 61°4 
1800-01 10,425,141 67°0 
1899-00 9,439,559 62°4 
1898-99 11,235,383 75°4 
1897-98... 11,180,960 790 


GOVERNMENT WEEKLY COTTON REPORT,—Last Regular Re- 
port of Season —Mr. James Berry, Chief of the Ciimate and 
Crop Division of the United States Weather Bureau, made 
public on Tuesday the telegraphic reports on the crops in the 
Southern States tor the week ending October 3, summarizing 
them as follows: 

With high temperature and practically no rain during the week in 
the cotton region, the staple has continued to open rapidly in all seo 
tions, premature ly in Georgia end Mississippi, and picking has prog- 
ressed under favorable conditions, Complatots of scarcity of labor 
are still received from portions of centrai and eastern districts. Re 
ports indicate that nearly all of the cotton crop has been harvested in 
southern Georgia and Louisiana and Southwestern Texas; 75 per cent 
in Fiorida, the central portions of Georgia and Texas; 50 per cent 
and over tn other States, except Arkansas and Oklahoma, where about 
one-fourth is picked, and North Carolina, where only a small portion 
has been gathered. Late cotton is still shedding in Georgia, is much 
shortened by droughtin Tennessee, and continued depredations of 
insect pests have ipjared prospects for any top crop in Texas. 

New ENGLAND COTTON MILL SITUATION.—A conference 
between the Executive Committee of the Fall River Manu- 
facturers’ Association and tbe T:x’ile Union leaders was 
held on Thursday afternoon, but it did not bring about any 
crange in the strike situation. Ina formal statement to the 





representatives of the operatives the Executive Committee 
reviewed the facts in the case and said it was impossible 
under the conditions existing to entertain any suggestion of 
compromise. 

Ea@ypTian Crop.—Messre. Choremi, Benachi & Co. of 
Boston, and Alexandria, Egypt, write under date of Alex- 
andria, September 17:h, as follows: 

The crop is progreseing favorably, and although there have been 
some complaints of shedding due to the late fogs, we are of opinion 
that the total yield will be superior to thath of last season. joking 
is not yet general, as cultivators consider present prices low and do 
not care to market their crops at once; but we expect to see receipts 
increase considerably next week. 

CoTTON CONSUMPTION AND OVERLAND MOVEMENT FOR 
MONTH OF SEPTEMBER. —Below we present a synopsis of the 
crop movement for the month of September for three years. 





| 1904. 1903. | 1902. 


Gross overland for September....bales.| 19,703 9,287, 40,887 
Net overland for September............., 15,678 1,716, 380,548 
Port receipts in September...... ---|1,070,701| 576,971; 903,759 
Exports in September....................| 674,519) 256,814) 567,808 
Port stocks on September 30............, 407,552) 376,155| 417,227 
Northern spinners’ takings in Sept’ber... 116,918} 110,181; 111,357 
Southern consumption in September....| 151,000; 147,000; 173,000 
Overland to Canada in September (in- 

cluded in net overland)........ ......../ 4,612 346 2,761 
Burnt North and South in September...| covees cncces 170 
Stock at North’n interior markets Sep.30) 3,222 5,597 8,368 
Came in sight during September... ....|1,378,730} 811,687/1,269,307 
Oame in sight balance season............|  ....-.--|9,811,999|9,489,019 
Total Crop. .....2.-22+ ccncsnessccsscecenes|  conee-e-/101233686 10758326 
Average gross weight of bales.... seseee| 52610} 514°71) 511°45 
Average net weight of bales ..........-. 50396) 49255) 490°02 

HanD Book FOR DAILY CABLE RECORDS OF AMERICAN, 
East INDIAN, EGYPTIAN AND BRAZILIAN COTTON STATISTICS, 
&c.—Comtelburo, Limited, of Liverpool, London and New 
York, has favored us this week with a copy of the thirty-fourth 
annual issue of the daily cable records of the principal cotton 
crops of the world, which has just been published. All features 
of previous issues have been retained in the current issues, 
revision being made where necessary, and some further 
statistical additions are to be noted, especially compilations 
covering production in the various countries in which cotton 
is now known to be grown, The book of c urse contains the 
usual very full statistics of the American, East Indian, 
Egyptian, Russian and Brazilian crops, the pages being so 
arranged that the daily and weekly figures for this year as 
received can be inserted side by side with those for the pre- 
vious year. The book will be found on sale at the office of 
Comtelburo, Limited, 19 Beaver Street, New York. : 

SHiprping News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 298,023 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 



























Total bales, 
New YOrK—To Liverpool, per steamers Baltic, 3,959....Car- 
pathia, 450 upland and 123 Sea [slandd....Georgic, 7,241. 11,773 
To Huil, per steamer Hindn0, 500 ...... --.c00--nnnesennnesnne 5 
To London, per steamer Minnehaha. 409............ --.---- 400 
To Antwerp, per steamers Kroonlaud, 157...St. Andrew, 50 207 
To Barcelona, per steamer Montevineo, 782..... eb cconctooce 782 
To Genoa, per steamers Nord America, 5....Prince Adal- 
DORE, O7B. cocccccccenccovccese .c0s enhecnes neces eeamananz conse 678 
To Yarmouth, per steamer Prince Arthur, 100.......-..-.. . 100 
New ORLeans To Liverpool—Oct. 1—8tr. Irishman, 23,651 
Oct. 4—Steamer Navigator, 5,684..... ick mbabaiaannber 29,835 
To Marseilles -Oct.7 Steamer Auguste, 50................ 50 
To Hambure—Sept. 30 - Steamer Masconomo, 400....... aee 400 
To Xotterdam Oct. 4—Steamer Minerva, 237.........----- ° 237 
To Barcelona-—Oct. 7 S'eamer Auguste, 800, 800 
To Venice--Oct 7—Steamer Auguste, 660....... 600 
To Trieste—Oocr. 7—Steamer Auguste, 350. ......--.--- ----- ° 350 
GALVESTON—To Liverpool—Sept. 29 Steamers Irak, 22,667; 
Wayfarer, 24,977....Oct. 4 Steamer Chancellor 11,730 
Oct, 5—Steamer Etontan, 17,159....Oct.6 Steamer Els- 
wick Grange, 11,6~ - 88,172 


Ds ncvcens egunssdecun-snedencansduscunee 

To Manchester -Sept. 30—Steamer Domingo de Larrinaga, 91.498 
TG oda os ocean asegeeceaceuesesosouces 0sceeussensee seus oo d 

To Havre—Sept. 30—Steamer Matteawan, 10,189..... 
Oct.3 Steamer A'banian 7,102 . .........0---- -- «snes 
To Bremen—Srpt. 80—-Steamers Clifton, 6,031; Frankfurt, 
DITO: sucasascas, stdeduniatethsbans unncsceksiniphe seckebaathay ane 
To Hamburg—Sept. 30—Steamer Blue Croas, 1,049. 1,049 
To Genva- Sept. 49 -Steawer Corea, 12,953..... 
To Mexico - Sept. 30—Steamer Telefon, 1,445... 
PorT ARTHUR—Io Bremen -Oct. 1 Steamer Meridian, 2, 

MOBILE—'To Liverpovl—Oct 6—Steamer Inobduue, 3,35 
To Manchester—Oct. 6—Steamer Inchdune, 677..... 
SAVANNAH —To Liver.ool —Sept. 30—steamer Alabama, 
To Havre—Sept. 3u - Steamer Britieh frader, 5,652 

To Bremen—Sept. 30—Steamers Cape Corrientes, 5,883; 

Goodwin, 11,305; Winkfie:d, 11.955........... 200 oases 90,068 











To Hamburg—Sept. 30 Steamer Cope Corrientes, 100. 0 
To Rot: ercam—sept. 30—S8teawer Hritish rrader, 685.. 685 
To Reval S-pt 30 Steamer Winkfield, 552...... -...0. 552 
To Riga Sept. 30—Steamer Winktie 4,300 ........... eoces 300 
To St. Petersburg—Sept..O Steamer Winkfield :00..... os 200 
Yo Barcelona - Sept. 30 —Steawer Glenwo: d, 1,150......... 1,150 
To Genoa sept. 30—Steamer Glenwo od, 4,218............. 4,218 
OB@ARLESTON—To Bremen—Oct. 5—Stesamer Sveland, 9,300.... 9,300 
WILMINGTON—TO Liveryoo) -Oct. 3 Steamer Janeta, 11,000 
... Oct,4 Steamer Cayo Banco, 5,643......0-.-. -- -----. 19,643 
Bostow To Liverpvol Oct. 4 Steamers Sachem, 701; Byl- 
vania, 1.24*....Oct. 5—Steamer Oanadian, 3,609.......... 5,558 
To Manchester—8ept. 30—Steamer Caledonian, 466........ 466 


BALTIMORE—To Liverpool -Sept. 30 Str. Vedamore, 3,499 ... 3,499 
?HILADELPHIA—To Liverpool Sept. 830—Str. Noordiand. 2,113 2,118 
To Manches'er - Sept. 29-Steamer Manchester Merchant, 2.97 

Ye Peer Oe commas ccec ces sconce cesees cances caneeescescusssses ee 
Tt. . .cconc sconce cocnce cocnce cone cocese soccer co ee 
The exportsto Japan since Sept, 1, 1904, have been 5,250 


bales from Pacific ports. 
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LIVERPOOL.—By cable from Liverpool we have the followin, 
statement of the week’s sales, stocks, &c., at that port. 














Sept. 16 | Sept. 23. | Sept. 30 | Oct. 7 
Sales of the week...... bales.| 31,000} 22,000} 25000; 47000 
Of which exporterstook..|  ...... | — seseee 1,000 1,600 
Of which speculators took 1,000) BAGG. casece 1,000 
Bales American..... .........- 21000, 15,000 18000 37000 
Actual export................ 3,000, 4,000 3 004 
Forwarded........ ........-+.- 3,000, 55000 8 000 
Total stock— Estimated 109,000, 146000 139 00¢ 
Of which American—Est’d 49 000 89,000 90 000 
Total imvort of the week 40000} 96000) 5200 
Of which American 34,000 82,000; 51 000 
Amount afloat.... .... 189 000; 2647000 424000 
Of which American 174,000; 235,000! 385 000 








The tone of the Liverpool market for spots and futures 
each day of the week ending Oct. 7 and the daily closin; 
prices of spot cotton, have been as follows. 








Spot. | Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday 





Market, More More | Good Gooa am 
12:30 P. M.{| demand. | demand. | demand.| demand. | demand. doing. 





























Mid, Upl’ds. 574 5°62 5°54 564 574 5 62 
Sales........, 5,000 8,000 8000 + 10,000 | 10000 7,000 
Bpec.&exp.| 300 | (300 300 300 300 300 
Putures. : | | | " 
Br’ t’dy stead t 1 -at! Fi t |3tead 1 Btead 
—— 9@3 ots. | 2 pts. | 740 pte. 10Q19 pts. Sas pts. 10Blt vis. 
pened. decline. | deciine. | decline. | advance. ned, decline, 
Basy at | Quieta: | B t |Steady at|Br’ly st’d Firm. 
yay 7 pts. 19915 pts.17919 pts| 1@8 p 4 ' unch. tq 
~ decline. | decline. | decline. | advance.| advance 2 pts. dec 








The prices of futures at Liverpool for each day are given 

















below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
Sat, Mon, | Tues, | Wed, |Thurs,| Fri, 
Oct.1. | Oct. 3. | Oct. 4. | Oct.5. | Oct.6. | Oct.7 
(L239| 1 |12%g| 4 12%9| 4 |12%9/ 4 [12%] 4 |12%| 4 
|P. M.|P. M. P. M.|P. M. P. M.|P. M.|P, M.|P. M.|P, M./P.M./P.M.P M, 
| d. | ad | d. | d. | da. | do. | a | | od. | de | | 
October. .....5 54/5 505 4115 43.5 33.5 29/5 44/5 48/5 54.5 59/5 43/5 48 
Oct.-Nov.. 6 495 455 38 5 40 5 29/5 25/5 40/5 44) 50/5 46/5 4 |5 45 
Nov.-Dee.....5 47/5 445 38 5 39 5 29/5 25/5 40/5 43/5 49 5 45/5 40/5 44 
Deo.-Jan... |* 465 435 37/5 39/5 29 5 2:|5 4015 43/5 49/5 45/5 40/5 44 
Jan.-Feb ...5 475 425 87 5 39 5 29\5 24/5 40/5 43/5 49/5 45/5 4015 44 
Feb.-Mch ...5 45.5 435 38 5 40 5 30/5 2¢/5 415 44.5 50/5 465 415 a5 
Moh.-April. .5 47 5435 38 5 41 5 31/5 28/5 42.5 45/5 80.5 46/4 42/5 46 
April-May 5 47.5 445 89 5 42 5 32/5 28/5 4215 46/5 51/5 47/5 4215 46 
May-June... 5 47 5 445 40 5 42 5 32/5 29/5 43.5 46/5 50.5 47/5 43/54 
TUNE !DLY. | wean! onne| -nne| eee) come) coer] cane) eee! cme: | eens] oes! one 
TOlY-ADE =| won| coos) coce| coos! cons] ene] cows! cece | ease] oe- | eons | one: 
Aug.-Bept - | 22.) ene! cone! cone! enw! wooel -oee! owes! cone! coe | eee! --. 


Jute Butts, BAGGING, &c.—The market for jute bagging 
has continued very qoi+et during the week at unchanged 
prices, viz.: 65g+. for 1°/ Ibs. and 67¢c. for 2 lbs., standard 
grade, Jute batts dull at 14g¢@1°4c. for paper quality and 
2@2'4c. for bagging quality. 


BREADSTUFFS. 
Fripay. Oct 7, 194 

An irregular market has been exporienced for whea’ fl ur. 
Offerings of winter-wheat flour have been limited and they 
have been firmly held, R- flecting, however. an easier ten- 
dency to values for the grain, spring-wheat mills havesbown 
a willingness to lower their limits, The volume of business 
transacted has been limited, buyers being adversely in- 
fluenced by the easier drift to values for wheat, and have 
been holding off. Rve flour has had a moderate jobbirg sale 
at steady prices, Off+rings of buckwheat flour have been 
very moderate and prices have ruled firmer, Corn meal has 
been quiet but steady. 

Speculation in wheat for future delivery has been on a 
moderate scale only, and the tendency of prices bas been to- 
wards a lower basis, Early in the week reports were cur 
rent of new Argentine wheat offerings, The movement of 
the crop, particularly in the Northwest, continued full, Tre 
visible supply statement showed a good increase in stocks, 
which, however, is only natural at this season of the year, 
The crop reports in a number of instances have been of a 
more encouraging nature, The Ohio State report showed a 
larger yield in that State than expected. One authority 
in the Northwest issued a etatement showing that ap 
unusually large acreage had been planted in spring 
wheat and estimated a yield from the spring-wheat crop of 
178,900,090 busnels, of which 164,000,000 bushels will be m'1l- 
ing-wheat. The reports from Canada also have been of 8 
more encouraging character. Conditions have bren reported 
favorable for planting the new winter-wheat crop, and a con- 
siderable increase in the acreage over last year is indicated. 
The spot market h s been quiet. To-day the murket was 
easier with rumors of a large long interest liquidated quietly. 
The spot market was quiet, 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 





Sat Mon. Tues. Wed. Thurs. ri 
No.2 red winter, f.0. b... 120% 121 1205 119% LIBS 117% 
Dec. delivery in elev.... 115% 116 115% 1145 L189 114 
May delivery in elev..... 114% 114% 114% %&LL2% %IL1%y 1L1O% 
DAILY OLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Bat Mon. Tues. Wed Thurs. tri 





Oct. deliv, in elev........ 1114@ 11153 110% 109% 107% 106% 
Dee. deliv. in elev .......112% 1181g 11219 11133 10933 103% 
May delivery in elev..... 113% 113% 112% 11133 109% 109 


Indian corn futures have continued to meet with only a 
very moderate amount of speculative attention. The ten- 
dency of prices for the week has been towards a higher basis, 
The crop, it is understood, is now practically made, it being 
too late for serions damage by frosts; consequently there 
has been a disposition shown genera!ly to abandon small-crop 
estimates, and many are now calculating on a larger 
crop than a year ago. Some selling to liquidate 
long contracts has developed. At the decline in prices ex- 
porters have shown increased interest in the market as buy- 
+rs, and this, coupled with thehigh cost of wheat, is creating 
confidence in values on about their present basis, The spot 
market has been easier and a moderate export business has 
neen transacted. The “Cincinnati Price Current” in its 
weekly review says that the week hs been favorable for 
corn. The crop is practically made and considerably in ex- 
cess of last year, the yield being above 2,400,000,000 bushels. 
To-day there was a lower market, and it is ramored that a 
large long interest was settled quietly. Thespot market was 
active at lower prices, exporters being the buyers. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon Tues. Wed. Thurs. Fr. 
Cash corn f. 0. b.........- 58% 581g 58% 58 57% 564 
Dec. delivery in elev..... 575 57% jj57% 57% 56% 55% 
May delivery in elev..... 55% 55 5478 54% 53% 52% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat, Mon ed. Thurs. Fri. 
Oct. delivery in elev..... 52 5243 52% 52 505% 49% 
Dec. delivery in eley..... 51 51 Sl% 51 495% 48% 
May delivery in elev..... 49% 49 48% 48% 4748 46% 
Jaly delivery in elev..... 49 48% 4814 aus 46% 46 


Oats for future delivery at the Western market have been 
quiet and there has been an easier drift to valaes. Reports 
r-lative to the crop confirm the indicated large yield. Re- 
ceipts have been heavy, and with country offerings reported 
fairly free there has been a weaker tone to the market. There 
has been no especial spirit to the trade demand, Locally 
the spot market has been quiet, To-day the market was 
quiet. 

DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Bat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom 
No. 2 white in elev..... - Nom. Nom. Nom. Nom. Nom. Nom 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 









. Mon, Tues. Wed Thurs. Fri. 

Oct. delivery in elev..... 80% 30% 30% ##30% 30 30 

Dec. delivery in elev..... 80% 31 31 Bl% 30% 30% 

May delivery in elev..... 33% 33% 33% 33% 32% #32% 
Following are the closing quotations: 

FLOUR. 

OURO... cceonar coccccce Nominal. Patent, winter..... $575 @600 

Juperfine.......... $375 @38 City mills, patent. 670 @695 

Extra, No. 2.. . 400 @110 Ryeflour,superfine 440 #490 

Extra, No. 1 . 425 @450 Buckwheat flour.. 240 @265 

ars.... - 465 @52 Corn meai— 

Straights... - 525 @575 Western, 6to..... 310 0315 

Patent, spring..... 565 @695 randy wine..... 315 @3 25 

GRAIN. 

Wheat, per bush— ti) c. Corn, per bush— c. c. 
N Dnal.,No.1........ £0.b.119% Weatern mixed..... 53 @56% 
ie Bs Os Bi ccasce f.0.b. 1164, No. 2 mixed... f. 0. b.5649 
Red winter, No. 2.. f£.0.b0.117% No. 2 yellow f. 0. D.59%g 
Hard winter, No. 2. f.0.b.112%4 No. 2 white.. f. 0. b.566% 
atse—Mixed, p. bush. 344036 Rye, per bush— 
ere 35190401 WOStEED ..ceccccece 82 @84 
No. 3 mixed.......0- Nominal. State and Jersey.... Nominal. 
No. 2 white.......... Nominal. | Barley—Wesat......... 53 @64 

S FORRES cccccccccces> Nominal. 


Exports of Grain and Flour from Pacifie Ports.—The 
-xports of grain and flour from Pacific ports for the week 
nding Oct. 6, as received by telegraph, have been as follows: 
From San Francisco to Japan and C: ina. 19,00 bbls. flour, 
to United Ki: gdom, 27,000 bushels barley, and to various 
Sonth Pacific ports, 3,706 bbls. flour and 1,50 bushels wheat; 
from Tacoma to the United Kingdom, 151,900 bushsls wheat, 

Combining these figures with tnuse for previous weeks, we 
xave the following, which covers the exports to foreign 
‘countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 19:3, 





bzports Flour, Wheat, Oorn, Oats, Bariey, Rye, 

from— bbis. bush. bush. bush. bush. bush, 
san Fran. 270,179 103,009 9 768 GEOBSF  cccss-s- 
Puget s8’d. 204,185 175,520 4,638 ae 28 
Portiand.. 102,687 119,689 ........ SB = ccacccce ccccce oo 

Tota... 577.051 397,218 4,647 974 619,087 283 
fot. 1903. 602,665 763,075 4,692 3,431 1,499,474 863 


GOVERNMENT WEEKLY GRAIN REPORT.—Last Report for 
the Season.—Mr, James Berry, Chief of the Climate and 
Crop Division of the U. 8. Weather Bureau, made public on 
Cuesday the telegraphic reports on the grain crops in the 
various States for the week ending October 3, as follows: 


Corn.—Corn has experienced another week jof favorable conditions, 
but frost was injurious in Wisconsin, much was biown down and 
damaged in Illinois, and dry weather is needed in Lowa to prepare the 
crop for oribbing. Corn is practically safe in Nebraska; less than 5 
per cent ts in danger from frost in Michigan and Eastern Kansas; 10 
per cent in Onto, Central Indiana, lowa and South Dakota; 20 per 
cent in Northern and Central [llinois and Missoari. Cutting is pro- 
gressing rapidly in all sections, being practically completed in por- 
tions of Southern Missouri, and nearing completion in Kansas 

SPRING WHEAT.—While threshing of spring wheat was again de- 
layed by rains in Minnesota during the early part of the week, this 
work was resumed later and is now generally well advanced in that 
State and is progressing rapidly in the Dakotas. 


The movement of breadstuffs to market asindicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Kxchange. The receipts at 
Western lake and river ports for the week ending Oct. 1 





and since Aug, 1, for each of the last three years have been: 
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Receipteat— | four Wheat. | corn. | vats. Barwey. | cove. 
Bbis.196 Ibe! Bush.60 !h+| Hush.56 lbs Bush.32 ib: | Bush.48 lbs| Bu.56 ibs 
Ohicago...... 1 8,089) 812,348, 1,608,300, 1,508,165) 1,449,895, 40,000 
Milwaukee .. 75,276, 985,920 14,950, 214,500) 995,600 83,60 
Duluth....... 127,000, 1,083,16:!........ | m14si7} 763,843, 60,108 
Minneapolis.| —....... 2,965,3.0 61.440 1,430,530, 656,200, 98,58) 
| Geren 123. 0} 108,000, 160,000) 400 4,000 
Detroit ...... 7,300 96,720 = P2.APS- 112,870) seeeees | 
Cleveland ... 20,490, 17,070 48,039, 148,287) +} seswases 
St. Louis... 61,800) 773,582 333,000 18,700) 111,000 7,266 
Peoria...... 21,150 16,000, 162,000, 166,69} 162,000 4,000 
Kansas City.| .... ..| 1042200, 145,800 94,800)... es | nich 
Tot.wk.1904) 494.604; 8,115,804! 2,556,922 4,816,819, 4,132,133, 232.594 
Same wk.’03. | 463,584) 7,267,059 4,625,470 3,931,02z| 3,176,001 939,004 
Same wk.’02., 431,118] 8,658,653, 1,762,843 9,351,744) 9,551,057, 253,778 
Since Aug. 1.) | 
YS SR 3.158.761] 64,653,288 31,207,602, 48,898,417 18,996,000, 1,605,354 
1908 ..........| 8,326.783| 49,205.959 36,699.928) 31,3°9.310| 18,856 207, 1,490,181 
1902..........| 4325.663\ 76,034,895! 16,640,628 44,602.311' 10 378,001 9,852,259 





The receipts of dour and grain at the seaboard ports for 


the week ended Oct, 1, 1904, follow: 
. waeat, Oern, Oats, sarieg Ry 

















Receipts at— bbis bush. bush. bush buses bus 
New York ...-cseeee- 189,160 269,700 393,875 927.900 51,100 ........ 
Boston sesecerece 42,'20 1.784 61.705 §6«=s éduetahin =G0deudbés 
Montreal seosecoee 18) 3 280,090 128,048 4,168 
Philadelphia ....+++. 21510 64,018 116,470 
Baltimore — ...cer<+. 573 71192 42,957 88,882 817 16,460 

ich a ee 6600 2,640 $2,640 23,644 9,878 d 
New Orleans*...se0. 14.0600 — ..rcsoee 13,400 48,000 eececee oes 

‘ewport News, SOBB ncoc cece = even Ter TTT TTT Cceeceen cecccce 
Galveston coescees cocesecs 24,800 3200 seeeceee 
Portland, Me., BBB ceccccee 63,951 9,400 
Mobile.....0.6 2,857 — weveevee WO ccccccce 








Total woek....... 279,164 41.113 “940.499 1,661,910 66,035 20.884 


Week 1903... ... . 485 982 2.057.852 1,578,762 1,042.140 88.011 54 66v 
Tota: receipts at ports from Jan, 1 to Oct. 1 compare us 

follows for four years: : ie tite ee 

Fie cesebbi8, 12,012.06 18,771,083 15,815550 16,80.898 


veceeseeneseeeDOOM. 82,848,049 75,070,202  99,450772 194,807,191 

oe - 41,586,507 70. 222,701 18 478.800 ¥6, 8 

* $6,689,848 40,836,669 = 84,1 41.071 ¥,4 3,563 

ssi 2,416.761 2.506.401 1.668.716 3,682,401 

© 648,835 8,434,251 8293911 3,144,238 

Totalarain...... ‘* 118,1656.840 200,710,304 156,932,220 289,059,606 

The exports from the several seaboard porta for the wees 
ending Oct, 1, 1904, are shown in the annexed statement 


Wheat, Oerm, Flour. Oats, Ree, Pea: Barley, 
from—bush. hush bb bus 








. ls, bush. bush, ‘ 
200,744 45.074 188.014 2,872 46,790 
55.c06 3,727 BEREG ccccccce cose _soeseese 
63,051 533 9,400 417 
osessese 12,400 60-0dnn a 
400 22,007 ........ ‘ 
18,318 2,564 210 
eonees 43.973 424,783 17,858 67,664 
coe 32000 4. cess. ean S80 
750 BBET cccccces ceccecee ove recee 


Total week.. 147,973 750532 111,638 227,113 ........ “4,098 46,709 
Sametime ’08.2,107,831 1,205,437 423,104 168,404 “B2,218 201100 2.602 


The destination of these exports for the week and since 
July 1, 1904, is as below: 
~——— Pieur.——  --—-— Waseat.—-——  ————Oorn, —- - 
Boports for Week SinceJuiy Week Sines July Week Sines Jo 
1, 1004, Oct.1 1, 1804, Oct. 1 4 


week and sines Oct. 1. t.1 + 1604, 
J 1 to— bee bbis busa. bush bwah 

Uni Kingdom 25.223 804,496 84.663 4,120,120 483.787 4,948 049 

Gontinent......- + 44,68 890.516 69,311 517,317 «= 28¥ 174 «=—8,502 716 
.40C,Ameries. 14,164 Ll xen 4,071 52 163 

Weat indies..... 22,6382 LOD OBS crcrsece «sv ewenee 18,543 25x 978 


@r.N.Am.Colo’s# 2,120 13,687 
Other countrias 15.016 57.628 


Ric ussiees “11 688 1,720.890 ~ 147,073 4,665,916 769,632 8,029,174 
Total 1902-08,,.. 423,154 4,189,638 2,107,031 23,855,634 1,205.427 14,245.83, 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 

seaboard ports, Oct. 1, 1904, was as follows: 
wreet, Oern., vate. Bue bere 


imetereas— bush, bus* bush * be 
5 20¥000 1,604,000 156,000 74,000 





enue 12,109 48,135 
28,478 468 





444,060 

a 8=3>=6#l ohhgdane’ 860 ede 

25000 34,000 

179,000 a 

6,000 are 

450,000 163,090 448,000 
1,752,060 “S000 =” -:1,000 

319,000 42,000  *"s,000 
4,371,000 694,000 42 000 

699.000 "27,000 482,000 


1,814,000 101,000 1,142 000 





4,082,000 "66,000 734000 
1,073,000 9,000 221.00 
a ers 
1,644,000 8,700 8,000 
2 000 2.000 ss. 


: 1,350,000 897.000 136,000 1,120,000 
Oneanalandriver. .. $27,000 487,000 Saas 97,00 


Total Oct. 1, 1904 ..17,665,000 6,979,000 20,016,000 1,460.000 4,144,0co 


THE DRY GOODS TRADE. 
New York, Fripvay, P. M. October 7, 1904, 

The principal feature of the past week in the cotton goods 
division bas been a greater disposition on the part of bayers 
to anticipate the future. This has taken the form of in- 
creased i: quiries rather than actual business, the latter being 
restricted by the firmer views geverally held by sellers as to 
forward deliveries. Actual orders have not been large, prin- 
cipally owing to the irregularity of the cotton market. In 
view of the Government report, placing the condition of the 








growing crop on September 25 at 10'7 points above that of last 
year, buyers generally expected a decline in valaes, but the 
report has been offset by the strong st+tistical position of the 
goods market, and sellers have remained correspondingly 
firm. Prices on those lines that have been well sold up have 
again ecored slight advances, but these have been too small 
to affect open quotations. The export business bas shown a 
farther falling off, but this is due more to the inability of 
agents to guarantee delivery of goods than to a falling off in 
the number of inquiries, The situation is growing continu- 
ally stronger by reason of the curtailment of manufacture 
and the continuation of the Fall River strike, The latter 
shows no signs of ending, and has even become more serious 
during the past week by the refusal of the operatives to ac- 
cept the extra-loom system, In the woolen goods division 
the demand for dress goods has continued active, and prices 
in all departments show an advancing tendency. There have 
been some complaints of slow delivery of sample pieces of 
men’s goods, but otherwise business is in a very satisfactory 
condition. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Oct. 8 were 2,339 
packages, valued at $160,803, their destination being to the 
points specified in the tables below: 





























1904. | 1903. 
New YORK TO Oct. 8. | 
| Week. Since Jan. 1.|| Week. | Since Jan, 1. 
47 941 23 1,509 
5 O48. fh caccce 1,100 
601 69,814 |] ...... 112,38 
ect 5,682 700 11,610 
icugn 14,857 || ...... 31,925 
8,187 6 066 
199 15,061 598 22,803 
38 ,761 53 368 
314 11,078 202 9,172 
41.486 492 45.942 
524 16,334 31 7,930 
Total.....ccccceccsece sees} 2,889] 185,846 2,105| 254,808 











The value of these New York exports since Jan. 1 has been 
$11,218,673 in 1904, against $11,473,149 in 1903. 

Open changes in quotations have been few during the 
week, but on the whole prices have been held firm, and little 
has been heard of in the way of irregularity, Standard 
drills and sheetings have been in moderate demand for quick 
delivery, and inquiries for future delivery have shown an 
improvement ight-weight sheetings bave bern firm, par- 
ticularly for those lines which have been well sold up. Four- 
yard sheetings have shown an advancing tendency, due to 
the greater demand. Bleached goods have only been in 
moderate request, and buyers have shown no desire to pur- 
chase ahead, Prices, however, have been well maintained, 
and in some instances manufacturers are asking more than 
they were a week ago. Wide sheetings are slightly higher, 
and orders have been more plentiful. Staple and fine grades 
of ginghams have been somewhat irregular and the volume 
of business has not been large. Both staple and fancy 
prints have been quiet, and orders have been confined to the 
filling of urgent needs. Ducks have been in fair demand at 
recent figures. Ticks have been well sold ahead and are 
firmer, but other coarse-colored goods have been quiet but 
firm. Kid-finished cambrics have been in normal demand, 
and are without quotable change. The export demand for 
Canton flannels and cotton blankets has been sufficient to 
absorb the supply for some time ahead, and business has 
therefore shown a falling off. Print cloths continue fairly 
active, and in some cases 1-16c higher, but the quotation of 
regulars remains at 3c, 

WooLeNn Goops,—Further advances have been registered 
in men’s wear woolen and worsted fabrics during the week, 
aad all duplicate and repeat orders now being filled are at 
the higher figures. Deliveries of sample pieces are being 
hurried forward as much as possible, but some complaints 
are heard that these are not arriving in time, and that trav- 
elers will have to start out without full lines. Dress goods 
have again been quite active, and initial business is now 
nearly over. (Greater conservatism has been shown in the 
placing of orders than was the case in the mens’-wear mar- 
ket, with the result that there are likely to be fewer cancel- 
lations and revisions, Of the goods that have been best in 
demand, broadcloths, mohairs and sheer goods have been the 
favorites. Preparations are well under way for the men’s 
wear heavy-weight season, and an advance of fully 5 per 
cent is generally looked for. Overcoatings have again been 
in fair demand during the week, and in cloakings a large 
business has been done. The great activity in the latter, 
however, will not commence for two or three we: ks yet, but 
there are signs that business will be heavy. Of the goods 
that have already been sold, plain fabrics bave been the best 
in demand, bnt neat fancy effects have also been largely pur- 
chased. 

ForricGN Dry Goops,—Imported woolen and worsted 
dress goods have been moderately active during the week, 
and jobbers have been laying in their stocks for the new 
season, Advices from abroad report an advancing market, 
and higher prices are looked for here before the season is far 
advanced. Ribbons have been in quiet demand during the 
week at unchanged figures, while silks have been rather 
more inquired for. Linens are firm with an improving 





demand. Burlaps remain steady and without quotable 
change. 
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The BANK AND QUOTATION Section, issued monthly, is also furaished | 987..Covington, Ohio...... 5 1913-1939 27,000 110°09 
without extra charge to every subscriber of the CHRONICLE. 987..Crawford Co.,Ind.... 4%  ........... 12,240 100°37 
1354..Cumberland o., N.J. 4% 1910-1923 27,000 109°18 
1292. -Deihert (Texas) Ind. @ pnees-1086 9600 10 
Terms of Advertising—{Per Inch Space). 1490..Datke Go. Ohlon.. 5 1905 1909 5,000 102:016 
Transient matter (each time) $4 20 | Three Months (13 times).. -#29 00 1: ‘Balana ti) Sa Dis. 5 1905-1907 25,000 101°14 
STANDING BUSINESS CARDS. Six Months (26 times)... 5000 sats alge ——— #1909-1924 5,000 100 
Two Months (8 times).......822 00 Twelve Months (52 times)... 87 00 1050. pilgnes: Ohio......... A 1911-1921 21,000 107°64 
1354..Deshler, Ohio......... 6 1906-1998 ,060 103°18 
WILLIAM B. DANA COMPANY,,Publishers, 1480... Denants Oo. Tex-—---- 44g 11909-1944 3,800 100 
2—Dougias . (Wash.) 
Pine Street, corner of Pearl Street, Sch. Dist. No. 105.. 5 1914 1,400 100 
Post Orrice Box 958. NEW YORK. | 7057 Danuite, Ould...) 6 © 18061808 —_T'000 108-389 
1050..Durand, Mich (3 is.).. 5 |= ...... ...- 15,856 108°14 
Senay saeaaadie : 1io2..Ruloe (Tex Sob. Diet, §  t19001924  —_“S'000 100 
* pnloe (Tex.) Se st. > 0 
MUNICIPAL BOND SALES IN SEPTEMBER. | 988..Essex Co.,N. J. (2is.) 4 1944 707,000 107:562 
1354..Erekine, Minn ....... 5 1907-1909 ,000 100 
We present below, as usual, our table of municipal bonds | }2®3--Fairchance (Pa.) Sch. 4s 1906 15,000 100 
put out during the month of September. While such issues | 1490..Falmourth, Mass..... 3% 1913-1932 40,000 100°187 
1051. Fergus Falis (Minn.) 
have been very numerous, they have generally been for small Oe 4 1924 45,000 100°125 
1292..Findlay, hio......... 5 1905-1914 6,500 104°165 
amounts, and for this reason the aggregate for September 1292. Findlay, Ohto......... 5 1905-1914 51000 103-645 
was less than that for any month this year, with the excep- | 1292.. Findlay, Ohio......... = § 1905 1915 5.500 104-088 
tion of February. According to our records the total for 4 ipee-ases 23,000 r+ 
the month was $10,418,221, as against $16,364,544 in August 6 1905-1914 1,200 105416 
and $8,762,079 in September 1903, In compiling these figures ‘ 
we have eliminated, as is our custom, $16,856,487 temporary 4 1905-1911 3,500 100 
loans, $1,278,822 nadian loans and $2 “ 1Bt. . .....- -ceeecoee 4\g 1924 20,000 101°25 
> $1, ° = S end $5,000,000 “genera, 988..Fostoris, Ohio. 4\g 1923 7,000 104'395 
fund bonds” of New York City. 1354.. -Freeport, Onto. 6 “ ,1905-1914 1288 1100 
1051..Front Royal, Va..... 1924-1934 5,0 niente 
As stated above, large loans were few in number, the more 1051..Futton (Ill) Soh. Dist, 4 1906-1908 1/500 i 
important of these being New York City’s sinking fund tak- bese. -Geréena Se. Dis. ,Oal S ‘ssecscumas 4,000 102:08 
ings, $2,922,000; Chicag»(LIl ), Lincoln Park, $1,000,000; Essex | 2°9--SD TING (7: ©”) Sele 1919 1982 14,000 -...., 
» 1051..Greenwood, Mis 5 924 123,000 101:099 
County, N. J., $707,000, ana Minnesota Capitol certificates, 1354._Grifflm, Ge.’..... 5 1915 930 100/000 102°50 
$700,000. 1298..Groion, Conn 4 150,000 101:38 
oO. 
The number of municipalities emitting bonds and the num- | }35¢ Harrison Twp. aces : a a pe wi i” 
5 iat., le . ‘ 
ber of separate issues made during Sept. 1904 were 206 1984..Marvel, BDok. Ble 11914-1924 8,000 100 
and 247, respectively. This contrasts with 212 and 316 for 988... Henderson, N. C 5 $ 1914 5,000 10850 
- pate Weneane 1919 10,000 104 
August 1904 and with 183 and 225 for Sept. 1908. 1355..Holyoke, Maas....... - 3g 1905-1914 10.000 100°345 
For comparative purposes we add the following table, | 1293 Hudson, N. Y......... 4 1908 1917 25,000 103 31 
927..Hudson Co. N.J...... 4 1944 65,000 109°78 
showing the aggregates for September and the nine months | 1355. ‘Ionia, Mich............ 4 1905-1912 13:002 101°25 
j 1051.. Janesville, Wie...... 4 1905-1 9,000 ...c0e 
for a series of years. 1293. Jasper (Mo.) Sch. Dis. 5 catalan 9,000 *..... 
Month of For the Month of For the 1256..Jewett, Minn......... 6 onaceumanee 2000 100 
September. Nine Mos. Sevtember. ‘ine wos. | 927. Johnstown, N. Y.....- 5 1905-1916 12,°00 107°75 
1904. cccccccces $10,418,221 = $196.319,5~8 | 1897.........-. $9,472,691 $106.+87,463 | 1355.. Joliet, [ll...........-.. aly 1914 58,3 0 105°512 
903. - 702,079 111,745,¥93 | 1896.. +» 8,693,457 56,229,416 | 1491. Kemp (Tex.) 8ch. Dis. 4 41908-1923 9,000 
9,170,654 117 878,855 | 1805.,. 11,423,719 92,25 +016 5 _— % I a ; * 8 1905-1909 14/208 160035 
14.48: 65 99,8 4001 | 1804 #240;847 90.454 x46 | 1051..Kuox Oo., Ind ........ 90% : ’ 
4.033.499 07°104.441 | 183... 8,485,137 40,974,560 | 1355 Knox Co.,Ind........ 419 1905-:912 15,009 103°566 
7.2 1.5'3 96,076.437 | 1892 6,842,052 63,683,834 | 1355..Latyamith, Wis...... » = 1914 5,000 100 
6,173,065 83,150,569 1293.. Lakefield, CD cones ; a ae = 
. 3..L » Ohio... - 828 
From the above table it will be seen that the total perma- tty N — — eee 2'500 10060 
2 j ‘ 12+8..Lancaster, Ohio...... . 2 — — 1,400 100 
nent manic; al loans put out during the nine months ending 193 Leneeee, N Dako” 5 15/000 101°50 
Sept. 30 reach nearly 200 millions of dollars, or over 46 mil- | 129%..Lee Co tiie. sense seen H 1908-1914 on2e8 109 
lions in excess of the outp it for the entire year 1903, 1491. Lipan (Tex ) gon: Dis. 5 11909-1924 2'300 100 190 tie 
i 1051.. Lisbon, Obio ......... & 1905-1914 6,4 
In the following table we give a list of September loans to 1081. Lisbon, Obio..... a 1908-1908 2°300 101-043 
the amount of $10,418,221 issued by 206 municipalities, In | 1293..Lisnon, Onio.-........ 5 1906-1909 4,000 101°50 
the case of each loan reference is made to the page of the | }359. Lockport, (Ona. Sei .- a awe 
CHRONICLE where an account of the sale is given, Diet. No. 75........-- weet ceneman 2,200 ...... 
928..Lone Hock (lowa) 
SEPTEMBER BOND BALES. Bek. Dist...0cc---<ce oo eee coscese 6,000 ...... 
Page Name. Rate. Maturity. Amount. Price, 158s. ie Pine pete S  gecssesmes SBO8 ccccee 
1049..Adams Co., Ohio...... 4 1924 $13,500 102984 | 1355. Loup Twp Nab as 4 11914-1924 2,500 92°40 
1352..Akron, Ohio (7 18,).... 5  — _scce-ccccee 36,900 102882 | 1355..Lucan Sch. Dist. No. 
1358.. Alliance, Ohio. _.. 4 1905-1909 19,000 100 108, Minn....... a SS 41914-1919 3,506 102-171 
1353..Amaterdam (N 1051..Lucas Co., Ohio e B 1905-1914 6,000 105°025 
Boh. Diat.. ian 1909-1947 76,690 108°15 10452..Madison, Wie (21s).. 4 1924 55,000 10281 
1049.. Anaheim Sch. Di al 4% 1905 1924 10,000 100°43 1293..Mamaroneck, N.Y... 4 1909-1983 50,000 100°631 
1291..Ar'zona, nine « @ 41929-1954 10,000 110011 1491. -itesteese OS Sch. Dis. 
987..Aehi.nd, Kv. a tly14-1924 700 e).lC~sti( ‘ ‘Cé‘CSéSO oh ee... 5 1907-1910 1,700 100 
987 A (0. 1355. _Mavatield roy mension 
Jeni 4¥g9 1904-1914 30,000 10205 “t. 1915-1919 BEMOO .nccce 
1291 Achtabaia Twp. 988. -Manton, Mich. ites 4.000 ...... 
Sch. Viet............ 4% 1905-1920 8,000 102°59 1052..Marion, Va............ 1914 1924 6,000 100 
1049.. Asotin Co. 1293. ‘ae School Dist. 
|g aged 1906-1984 1,500 100 eR Sees 5 1906 1914 9,000 {103811 
1489..Baliard, Warh........ 4g ,000 101°34 1491..Medina, Obio.. BOGE .ccvce 
987..Bar: eaville, Obto.. 1907 i9e4 75,000 112°67 1491..Medina, Ohio . ,' oe > 
1853.. Basalt Sch. Dist., Ida. 5 11914-1924 4,000 100 1491. Middleport, Ohi 13,000 101°384 
1353..Belmont, Maes........ e “aoe 31.000 105-017 | 1491..Milford, Ohto (3 is.).. 4 saidiba deta 1,800 100 
1292.. Bordentown, N. J..... 4 t1914- 1934 60,000 100°877 1491.. Millburn Twp.,N.J.. 4 1934 85,000 104°25 
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Page. Name. Rate. Maturity. Amount. Price. 
988..Milton, Ohio.......... 5 1932-1935 4, 108°643 
988..Minneapolis, Minn... 4 1933 150,000 110°83 
988..Mionesota............. eee 700,000 100 

1855..Monett, Mo........-... i _dnieienies 18,800 ...... 
1293..Montgomery Co.,Md. 5 1905-1910 3,000 105°216 

1293..Montgomery Co., Ma. 

(2 issues) ..........06 4 1905-1924 28,000 106:075 
1294..Montgomery Co., Miss 6 1909-1914 25,000 105 
1355..Moorpark Sch. Diast., 

Dicnaddcnknbasdedek S  soammmaiaion 1,000 100°50 

988..Montpelier, Ohio.. 4ly 1919 11,000 103 054 

1356..Mount Morris, N.Y... 4% 1906-1912 7,000 101 
1356..Mount Piearant,N. ¥. 4 1905-1924 10,100 100°485 
1491..Nezaunee, Mich....... 5 1914 15,000 100 
1856..New Rochelle, N. Y... 4 1907- wat 30,000 103°01 
1491..New York City (13 ts.) 3 = sanans eee 2,822,000 7 100 
988. ee Co., 

1929 185,000 ...... 
1914-1934 30,000 1100 

1491 Northsupton, Mass.. 34g 1905-1921 85,000 100°40 
988..North Andover, Mass. 4 1905-1915 11,000 102°56 
1294..Norwalk, Ohio....... . 4 1905-1909 oe 100 
1052..Norwood. OMG....cccce 412 1994 15,000 108°30 
1491..Oak Harbor, Ohio.... 5 1904-1909 f,COO ...... 
1052..Otero Co..N. Mex.... 6 1919-1934 7,000 105 
1294..Oxford, Obio..... .... 5 1905-1909 2,400 101°10 
1356..Parker’s Prairie.Minn 5 1914 8,000 $100°312 
1052. Patchogue, N. Y...... 3°85 1909-1921 13,000 100 
1294..Penn Yan. N. Y....... % 18909-1922 85.000 100°171 
1491..Pine Bloff, Ark. -.... 7 1905-1910 30,000 100 
1356..Portsmoutb, N --. 4 1924 47,000 106°651 
989..Port Vue, Pa.......... 5 1934 20.000 107°17 
1491..Prairie Dapot, a. ““ vidi 500 ...... 
1294.. Pulaski Oo., Ind...... 4% 1905-1924 33,800 ..... . 
1053..Patpam 00.’ Ga naan 4145 sincaliicmemtcil 30,000 ...... 
989..Putnam 2 ne 5 1905-1909 33,000 101° 
1294..Ramapo, N. Y..... ... 4 1907-1917 26,000 100-538 
1294.. Ravenna inex} 7 

Dist 1909-1924 2,000 100 

11914-1924 22,000 100 
1905-1907 33,500 101 44 
<capedennes 15,000 ...... 
989.. —. a Mich. 
ssa aelaaiaiii 4 otavenesnns 17,000 100 
1053. -Rogxfora “(il ) School 
aaa 4% 1905-1908 2,000 ...... 

1294. pt....2., Mich Lanendone 4 1910-1914 50,000 100°974 
1357..Saginaw, Mich........ a 1905-1914 52,000 100096 
1053..8t. Marys, Ohio....... 5 1914 8, 106°50 
1294..8alem, a. oie tial 314g 1905-1944 200,000 101°139 
1498..Balem Oo., N. J. ..... G”  stnteeccecs 20,000 ...... 
1357..8anday Twp. Soh. Dist., 

ii scaréain atoneteess 41g 11907-1915 15,000 100°676 
1053. sae Marie Soh. Dis., 

chiateiladmandia 6 1905-1911 7,000 101°47 

1493. anaes (. D.) School 

| eee Rarer 1924 SAGO .0-ns0 
1357..8canlon, Minn. 1906-1920 500 0 

929..Scranton, Pa 1905-1929 100,000 105°662 
929..Scranton SP-a - 1905-1923 38,000 104°275 
1357..8hawangunk, 11909-1924 24,000 103°90 
1294..S8heraden (Pa. ) ) Schesi 

Bh cedeos caonceccees A 1934 ,000 ...... 
1295. pn \,, —_—ere BS i$ sebeceacese 75,000 100°733 

1358..Soledad 8cb. Dia., Cal. .. conse ccece 1,000 10230 
1493..8prirg Grove, Pa..... a 11914-1934 7,000 100 
990..Starke Co., In@,...... 442 1905-1924 $4,934 100°01 
1054..Tarrytown, N. Y...... 3% onneee anes 0,000 100°298 
1483..Tuz-well. Va.......... 6 1906-1909 12,000 100 
1295..Terrsce Park, Ohio... 5 oo 1,100 104°18 
1054..Thoreton Co., Wash. 4 akan 26,500 100 
1054.. Vaidosta, Ga.......... 4 934 20,000 0 
990..Van Wert, Onhio....... 5 1908. - 6,500 104 664 
1295.. Ventnor City, N.J.... 5 29,000 100 
1295..Ventnor City, N J.. 5 ip18 24°000 100 
1295. oo (Ind.) Sch. 

ceisaiaininl onaedbinime 4 1908-1914 35,000 101°61 
1493. Wasaaa, GED ccocecce 5 1906-1920 pg aot os 
,000 
990.. Warren, Pa......---.-. 4 11914-1934 = $ *8 059 10°50 
990. Warren Co., Ind. 6 1906-1808 5,666 100 
1055.. Waterviiet, N. Y 4 1905-1911 7,550 100 
1359..Webster Groves, Mo.. 5 1924 15,000 110°166 
1295..Wert Covington, Ky.. 415 1909 12,800 100195 
1493.. Westfield, Mase....... .  eadade 2,000 ...... 
1359..Weston, Ohio......... 41g oonese 2,500 100 
990. —— Orange (N. J.) 
cite enases 4 19241929 55,000 101°57 
1295. "WostWeahlagton(Pa.) 
em Se 5 1926 1934 20,000 102°50 
1493. oem Co. (Wash.) 
Diet. No 69.... 5 11905-1909 5 00 
1295.. White Piains, N. Y.... 4 1934 23,.0°0 105 03 
1359..Wilkinsbarg, Pa...... 4 1914-1934 50,000 102°77 
1359..Willimantioc, Conn.... 4 1929 0,000 107°527 
1493..Wiimington, De! ..... a 1928 10,000 104°15 
1296..Wilmington, N Y - 1905 1914 2,500 ...... 
1055.. Wood ., Ohio... 1905-1909 50,000 102:005 
1296..Worcester, Mass. Blg 1934 60,000 102535 
1493. Se mg ag Pa. 4 11909-1934 8,000 101°76 
980..X+nia, Ohio. ..... 4% 1905-1914 89,500 101°51 
1055..Yakima Co. (Wash.) 

Soh. Dist. No. 74... 1905-1924 1,000 100 

1296..Yakima Co. (Waeh.) 

Sch Dist. No. 64 -. 41905-1914 1,000 100 

1296. —s - (Waeh.) 

0.69%.... §& 41905-1914 5 100 
1493. Yellow Sy) rings, Ohio. 5 1905-1914 10,830 102°55 
1296.. Yoakam, Tex ........ & 11914-1934 500 100 
1296.. Yonkers, N Y edeprenin 4 1924 000 107°375 
1296.. Yorkville, Ill......... >  j»wearteseene 4,000 100°875 
1055.. Youngstown, O. (31s.) 5 1908-1919 3170 101°81 
1350... Youngstown, Ohio.... 5 1906-1912 12,085 103°45 
1859.. Youngstown, Ohio.... 5 1906-1908 42 00 

Total bond sales for Sept. 1904 (206 mu- 

nicipalities, covering 247 separate issues). .§$10,418,221 





* Average of dates of maturity. tSubject to call in and after the 
earlier year and mature in the later year. § Not inc!uding $16,836,487 
of temporary loans 3 and which do not belong in the ‘ist: 
also excludes $2,500,000 general fund bonds of New York City. 


| Taken by sinking fund as an investment. | And other considerations. 
In addition tothe above we have recorded during the 
month of September the following sales by municipalities out- 





Bonpbs SOLD BY CANADIAN MUNICIPALITIES. 





Page. Name, Rate, Maturity. Amount. Price. 
1353..ArcOlM, AGBR....cconce GS = ccnecccccce $12,000 100 

1491..Mani toba 1940 40,000 100 
988. Ottawa, Ont.....-.... 4  ——— swneennenne 638,000 99 
1053..Port Arthor, Ont..... 5 =... cnccce 147,000 ...00- 

1054..Toronto, Ont.....c.00. Big 2. -ennnee 465,000 ...... 
1491..Victoria, On:t......... 4 1924 $i 10/000 98°77 
990..Windsor, Ont......... G #é#§§ wedescuseas 80,000 ...... 

DO inniide senaatnns sascccasdnarensesecsecasis $1,273,322 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 








Page. Name of Munteipality. Amount. 
1490. .Elyria, Ohio (August list)............... Secceccaccseccese $63,960 
1491..Miliburn sap, N. J. (August list: 35,000 
1493..8aiem Co,N, ¢. (anaes lit) ...... 50,000 
1493..Toledo, Ohio (Auguet BD ccccovcoccccccencusccce wecccnce 00,000 
1295.. West Covington, Ky. (June list)........ mecasccesceccsoss SOD 








Bond Proposals and Negotiations this 
week have been as follows: 


Akron, Ohio.—Bond Sale.— On October 1 the $44,000 41¢¢ 
street-assesement bonds described in V. 79, p, 1049, were 
awarded to Parkinson & Barr, Boston, at 101°70 and inter- 
est, Following are the bids: 


Parkinson & Burr, Boston.. .$44,748 00 
W.J. Hayes & Sons, Cleve... 44,716 OU 
Atlas Nat. Bank, Cincinnati.. 44,650 00 
Seasonzood & Mayer. Cincin. 44.470 4 
Sec. Sav.Bk.& Tr. Co..Toledo. 44,467 60 


Allisnce, Ohio.— Bond Sale.—On October 8 the $88,000 4¢ 
refunding bonds described in V. 79, p. 1049, were awarded to 
N. W. Harris & Co., Chicago, at $101 premium, and the three 
issues of 4% sewer bonds, aggregating $2,472, were awarded 
to the Alliance Bank Co. of Alliance at par. Following are 
the bids on the refunding issue : 


N. W. Harris & Co.. Chicago....$38,101 | Allianee Bank Co ...........++-. I 
Seasopgood & Mayer (less $600 W.J. Hayes & Sens (less $750 
for expenses) for ex PODBOB) .cccccccscsecsenses Par 


Amsterdam (N. Y.) School Disirict.—Bond Bide —Follow- 
ing are the bids received September 28 for the $76,600 4¢ 
bonds awarded, asttated last week, to N. W. Haleey & Co. 
24 New York City : 


Fuller, Pereons & Snyder. 

Weveland... ...es- eccsese 44,442 00 
A. Kieybaste & Co., Cincin... “a 286 00 
Prov. Sav. Bk & Tr.Co.,Cin, Par 











. W. Halsey & Co., New York. po 15 | Amsterdam Savings Bank...... 06°25 
Khonaes & Hichmond, N. Y..... “89 | O'Connor & Kabler. New York.105°17 
W. Harris & Co., New York a 88 | Louis H monerts, New York...105°17 
W J. Haves & Sons, Cleveland. ase, 565 | Harriman & Co., New York.... 105°07 
Lawrence Barnum & Co..N, Y..106°¢ lw4 > Bros., New Yerk.. 104 623 
gl Case. New York....... 106°C £; Roan. Ebicayo.. «02°60 
Seymour & Co., New York...105°57 |i. 4 Grant & Co., New York...102°16 
Somae M. Hahn, "New York..-.106°43 | W. x Toad &Ce. “New York....101°06 


Artesia School District No. 16, Eddy County, N. M. —Kond 
Offering.—The County Treasurer. is cffering for sale $10,000 
63 10-20-year (optional) coupon echool-houge egg this 

nterest 


district. Denomination, $500. Date, Oct, 1, 1904 
January and July in Artesia. Bonds are exempt from all 
taxes, 


Ashland, Ky.—Bond Sale.—On Oct. 3 the $30,000 6% street 
bonds, offered but not sold on Sept, 19, were awarded to John 
Russell and L. N, Davis, of Ashland, at par and accrued in- 
terest. See V. 79, p. 1049, for description of bondg. 

Attleborough, M ass.— Bond Offering.— Proposals were 
asked for until 5 P. M. yesterday (October 7) by Frank I. 
Babcock, Town Treasurer, for $20,000 4¢ water-supply bonds, 
Denomination, $1,000. Date, Oct. 1, 1904. Interest, semi- 
annual. Maturity, Oct. 1, 1984. At the hour of going to 
press we had not learned the result of this offerin Dg. 

Ballard, King County, Wash.—Bond Sale.—Oa Sept. 27 
the $25, 000 water-extension bonds, described in V. 79, p. 987 
were awarded to N. W. Harris & Co,, Chicago, at 101° 34 and 
interest for 44¢ per cents, Following are the bids: 

N. W. Harris & Co. (for 444s) ...$25,835 Mosrie Bros. & Christensen (for 
MacDonald, McCoy & Co. (for 5,000 00 
4%) 25,150 | Royal Trust Ce. (for %s 26,081 00 
Seasongood & Mayer (or 6s). 26, 055 76 

Baltimore, Md.—Bond Sale,—On October 6 the — 000 
81¢¢ conduit, the $92,500 31¢¢ water and the $107,500 8 as 
bonds described in V. 79, p. 1853, were awarded to the 


cantile Trust & Deposit’ Co. of Baltimore at 111°41, 115° 27 
Following are the bids : 


and 115°10, respectively. 










100,000 $92 107, 
uit Loan. Water L’ 1045 L’n 
Mercantile Trust & Deposit Co., matt. eeese 11141 115°2 115°10 
Hambleton & Uo, Bultimore........ 10 113°77 112672 
Baker, Watts & Co, Baltimore 3°50 $26 
Kountze Bros, New York.........0+++ ° 5, 
Vermilye & Co.. New York ....... 3°00 
Townsend Scott & Son ond Wilson, “= 
ston & Co., Baitimore ° 2°78 112°63 
German American Bank.. 112°4”3 111°95 
Harrison & House ....... 112 88 12°64 
National Marine Sani. ont i seams 
American Bonding Co.. 112°391 112°221 
Western National “Bank. oesse—“i‘«CCw ws 
Wolfe Bros. & Co. .....ccccoccccsseccccccoces 111°93 111'43 
Frank Rosenourg & Co 111°14 110°s3 
Secarity Storage & T’ rust Co’ 110°09 109°00 
Gay & Co., Bostun..... 102°062 102°062 
o’Connor & Kabler, New York 101 19 101°23 
Pierre C. Dugan & Nephew......c.ccecceeee ceeeee tee 11°75 


Bayonne, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., October 11, by W. C. Hamiiton, City 
Clerk, for $65,000 4% gold building crate, Date, Oct. 1, 1904, 
Interest. January land July 1, Maturity, 20 years. 

Bellevae, Ky.—Temporary Loan.—The City Council has 
directed the Mayor and City Treasurer to borrow $1,600 from 





side the United States. 


the Campbell County Bank for use of the fire department. 
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Big Stone Gap, Va.— Bond Offering.—This town is asking 
= _ for $20,000 5¢ 30-year gold water and improvement 

nds. 

Bristol County (P. 0. Taunton), Mass.—Note . ya 
Proposals will be received until 10 a.m., Oct. 20, by the 
County Commissioners, Geo. T. Durfee, Chairman, for $40, - 
000 4¢ building notes. Denomination, $20, 000. Date, Oct, 21, 
1904. Interest, semi-annual, Maturity, Oct. 21, 1907. 

Baffalo, N. Y.— Bond Offering.—Proposals will be received 
until 12 m., Oct. 11, by F. W. M. Heerwagen, City Comp- 
troller, for the following bonds: 


$150,000 00 wae 4 aon veer t fogntal) registered consolidated school-loan bonds, 
dated Oct 
968,475 49 314% 5- Biee tbertal) registered tax-loan bonds, dated Oct. 1, 1904 
61,000 00 * 4 5 0-year (serial) registered grade-crossing bonds, dated July 


Seeenieh will, be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. Separate proposals must be made for each issue 
A certified check for 2¢ of the bonds bid for, payable, with- 
out conditions, to F. W. M. Heerwagen, City Comptroller, 
must accompany prop»sals, 

Camden, N. Y¥Y.—bond Sale.—The $40,000 electric-light 
bonds off+red on September 6 were awarded to W. J. Hayes 
& Sons, Cleveland, at par for 834 per cents. See V. 79, p. 
925, for description of bonds, 

Carbon (County, Mont.—Bond Sale.—On September 30 the 
$10,000 20-year conpon funding bridge bonds described in V 


79, p. 925, were awarded to N. W. Halsey & Co., Chicago, at 
108°625 = interest for 444 percents. ae are the bids: 
436 Per Cents. ‘or 6 Per Cents ( Cont.) 
N. W. ny & Co., C hicago.. 1 26 | k Kane & bo.. Minneapolis........ 103°50 
John Nuveen & Co.. Chicago,...101 W. Harris & Co., C icago.... 103" 
For 6 Per Gace. Aibert C. Case, New York... ... 103°10 
John Nuveen 4 Co., ( bic........ 108 30 ee Bank & Trust Co........ 02°66 
Royal Trust Co., Chicago....... seeees /C has. H. Coffin, Chicago......... 101°125 
F. B, Sherman & Co........++++++ 13 60 


Cascade County (P. 0. Great Falls), Mont.— Bond Offer- 
ing,—Proposals will be received until 10 a. u., November 14, 
by Fred. L. Hill, Couniy Clerk, for $10,000 4¢ 10 20-year 
(optional) coupon bonds. Securities are issued under author- 
ity of Article 8, Chapter 2, Title 2, Part 4, Political Code of 
Montana, They are in denomination of $1,000. Interest will 
be payable Jan. 1 and July 1 at the office of the County Treas- 
urer, A New York draft or a check certified by a Great 
Falls bank, payable to the County Treasurer, for $500, must 
accompany proposals, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Central Covington, Ky —Bonds Not Sold.—The $1,281 46 
6% Sterritt Ave. and $11,000 6% Madison Ave, improvement 
bonds, offered on Sept. 21, were not awarded, 

Clairton School District, Allegheny County, Pa.— Bono 
Sale.— We are informed that the $70,000 44¢¢ coupon school 
bonds offered without success on June 15 have been plac+d 
with Lawrence Barnum & Co., New York City. See V. 78, 
p. 2399, for description of bonds. 

Clarion, lowa.—Bonds Awarded,—The $15,000 41¢¢ 5-10 
year (optional) water-works bonds offered on September 21 
were awarded to W. J. Hayes & Sons of Cleveland for $15,- 
227. Denomination, $500. Date, Nov. 1, 1904, Interest 
semi-annual. 

Cleveland, Ohio —Bond Offering.—Proposals will be re 
ceived until 12 m., Oct. 81, by J. P. Madigan, City Anditor. 
for the $184,000 4¢ coupon sewer bonds, Securities are dated 
Oct. 1, 1904, and will mature Oct. 1, 1927. Denomination, 
$1,000. Interest, semi-annually at the American Exchange 
National Bank, New York City. A certified check on a na- 
tional bank for 5¢ of amount bid for, payable to the ‘‘Treas- 
urer of the City of Cleveland,” is required. Bids must be 
made on blanks obtained from’ City Auditor. Purchaser to 
pay accrued interest. 

Clinton County (P. 0, Frankfort), Ind.—Bond Sale.— On 
Oct, 4 the $3,000 6% gravel-road bonds, described in V. 79 
p. 1854, were awarded to the American National Bank of 
Frankfort at 105 741. Following are the bids: 

American Nat. Bk., Frankf’t. 98.173 38 Sau! Shortle, Frankfort....... err ts 
T.N. Lacas, Frankfort .... 3. 150 00 | 8. A. Kean, Chicago 3,045 00 
First Nat. Bank, Frankfort.. : S18 vo 

Clyde, Uhio —bond Election.—An election will be held to- 
day, October 8 (postponed from September 10), to vote on the 
question of issuing $8,400 44¢¢ coupon water-works improve- 
ment bonds, Denomination, #500, except one bond for $4(0 
Interest semi-annu+l. Maturity, $500 yearly on October 1 
from 1915 to 1980, inclusive, and $400 Oct. 1, 1931. 

Cold Spring, Patnam County, N. ¥.—Bond Sale,—On Oc 
tober 1 the $45,000 1 30-year (serial) sewer bonds described in 


V. 79, p 1292, were awarded to N. W. Harris & Co., New 
York, at 100029 and interest for 3°75 percents. Following 
are the bids: 

Rate Bid. 


Rate 
N. W. Harris & Co.,N.Y.1°0°029, are | Fareon, Leach & C 0. New York. 4 00% 


Gone or & Kabler, Now York... 3" J. Hayes & Sons, Cleveland. 4°00% 
. Halsey & Co. New York. 38°4 } &, M. Hahn, New York....... 4°0v% 
w w. “Snerrtil, Poughkee psie... 3¥5% | Kountze Bros., New York. - 404% 


Connersville, Ind.— Bond Sale,—On October 1 $24, 000 4g 
funding bonds were awarded to Meyer & Kiser. Inuisanapo- 
lis, for $24,805, Denominations, twenty for $1,000 each ard 
eight for $500 each, Date, Oct, 1, 1904. Interest, January 
and Jnly. Maturity, Oct. 1, 1914, 

Coolidge (Tex.) Independent School District.— Bona 
Sale.—Thie district bas soid tothe State Permanent School 
Fund at par and interest an issue of $3,500 5¢ 5-20-year (op- 
tional) school- house bonds, dated July 30, 1904. 





Corning, N. Y.—Bond Sale.—On September 29 the $15,000 
4g river-1mprovement bonds described in V. 79, p. 1050, were 
awarded to Geo. M. Habn of New York City at 10698 and 


interest. Following are the bids: 

Geo. M. Hahn, New fork... ..$16.089 50 | N. W. Harris & Con. N. Y....$15,777 00 

Seasongood & Mayer Cinein, 15.928 25|9.A. Kaun. Chicago ...... 51495 

w J. Hayes & 8ons, Cleve... 15.891 00 w. Wellington, *Cornine.. 15,207 00 

Menison, Prior & — Cl —_ | id & Co.. New York. 16.025 66 
land and Bosto: ove - 15,570 00 


Darke Quute ( P.O 0. Greenville), Ohio.—Bond Sale.—On 
September 29 the $75, 000 5¢ road and the $25,000 5¢ ditch 
bonds described in V. 79, p. 1(50, were awarded to Season- 
good & Mayer, Cincinnati, at 102°016 and 101°14 and interest, 


respectively. Following are the bids: 
rae 00 $25,000 
d Bonds, Ditch Bonds. 
Seasongood & Mayer. Cincinnati................++ Fora 512 00 $25,285 00 
New First National Bank, Columbus.........++ss+++ 16.825 50 26,215 00 
The Farmers’ National Bank and the Second 
National Bank, Greenville........c.ssececcseeesees 76,027 FO 33. 247 +4 
Weil, Roth & Co,, Cincinnatl......ccccccceceeeeceeees 76,102 50 171 
W.J Hayes & Sons, Cleveland... «eee. 76,01300 os 170 00 
Union Savings Bank & Trust Co., * Cincinnati...... 76,751 00 26,126 50 


Davison County (P. 0. Mitchell), S. Dak —Bond Offer- 
wng.— Proposals will be received until October 11 by O. D. 
Stearns, County Auditor, for $28,000 44¢¢ coupon refunding 
bonds. Denomination, $1,000. Date, Nov. 1, 1904. Inter- 
est, April and October in Mitchell. Maturity, 20 years, sub- 
ject to call after 10 years, Bonded debt, including this issue, 
$48,000. Assessed valuation 1904, $3,663,367. 

Deitand Schoo) District No. 57, Piatt County, Ill.—Bond 
Sale,— On Sept. 24 $5,000 4¢ 5-20-year (optional) school-house 
bonds were awarded to G. R. Trenchard, of Deland, at par. 
Denomination, $500, Date, Oct. 1, 1904. Interest, annually 
in October. 

Dimmit County, Texas.— Bond Sale,—The State Perma- 
nent School Fund has purchased at par and interest the 
$3,800 41¢¢ 5-40 year (optional) bridge-repair bonds registered 
by the State Comptroller on September 15, 

Elmo (Tex.) independent School District.—Bond Sale,— 
The $4,000 4% building bonds offered without success on 
Aug. 6 have been sold at private sale to H. N. Swain of 
ee for $3,600. See V. 79, p. 643, for description of 
bonds. 

El Paso de Robles (P. 0. Paso Robles), San Luis Obispo 
County, Cal.—Bond Offering.— Proposals will be received 
until 7 P. M,, Oct. 17. by L. E, Williams. City Clerk, for $25,- 
00 5% gold coupon bath-house bonds. Denomination, $1,000. 
I terest, semi-annually at the cffice of the City Treasurer, 
Maturity, one bond yearly. Certitied check on some bank in 
California for $1,250, or else cash to that amount, required, 
Bonds were authorized at election held July 29, 1904. The 
city bas no debt at present, 

Elyria, Obio.— Bonds Re-awarded.—The $63,960 5¢ Middle 
Avenue improvement bonds awarded on August 16 to Fuller, 
Parsons & Snyder of Cleveland were refnsed by that firm on 
account of a technicality. The City Council has since re- 
funded the bonds with new 414 per cents, which have been 
sold to W. R. Todd & Co, of Cincinnati at par. The refund- 
ing bonds are in denc mination of $500. Da'te, Sept. 1, 1904, 
Interest semi-annually at the United States Mortgage & Trust 
Co., New York City, Maturity, $5,460 Sept. 1, 1905, and 
$6,000 yearly on September 1 from 1906 to 1913, inclusive, 
und $10,500 Sept, 1, 1914. 

Felmouth, Mass.— Description of Bonds,—The $40.000 34¢¢ 
water bonds awarded on September 27 to Estabrook & Co. of 
Boston at 100°137, as stated in the CHRONICLE last week, are 
in the form of coupon bonds of $1,000 each, dated May 1, 
1908, Authority, Chapter 331, Laws of 1902, as amended by 
Chapter 128, Laws of 1908. Interest, May 1 and November 1 
at the International Trust Co., Boston. Maturity, $2,000 
yearly, beginning May 1, 1913, Legality of bonds has been 
approved by Robert M. Morse of Bostor. 

Gardena School District, Los Angeles County, Cal.—- Bond 
sale.— On September 26 $4,000 5¢ bonds of this district were 
awarded to the Oakland Bank of Savings at 102°08 and in- 
terest. 

Greers School District, 8S. C.— Bond Offering.—Proposals 
will be received at any time by E. C. Bailey, Treasurer 
Board of Trustees, for the $10,000 coupon school-bnilding 
bonds authorized at the election held Sept. 3, 1994, Interest 
(rate to be named in bids) will be paysble in December at any 
place designated by purchaser. Maturity, 20 years. Bonds 
are exempt from taxes. The district has no debt at present. 

Harrison, N. J.— Bond Sale.—The following bids are said 
to bave been received on October 4 for the five issnes of 444% 
25-year bonds aggregating $331,000, described in V. 79,p. 
1293: 


West Hudson Trust Co.......... 101°47 | Smith Bc pmegnesnndecsansccaeeds meow 
Kovntze Bros., New York....... 10106 | N. W. La leey & Co., N. ¥........ 076 
R M. Grant & Co., New York..101°00 | W. R. Todd & Co., ‘ise York.. 1od'00 


farson, Leach & Co., New York.100°07 | 

Hadson County (P. 0. Jersey City), N.J.—Bond Offering. 
—Proposals will be received until 4 Pp, m., Oct. 24, by the 
Board of Chosen Freeholders, for $800,000 4¢ coupon park 
bonds, Denomination, $1,000. Date, Nov. 1, 1904, Interest, 
semi-annual, Maturity, Nov. 1, 1954. Certified check (or 
cash) for $5,000, drawn on a national bank or trust company, 
payable to the order of Stephen M. Egan, County Collector, 
required. John P, Egan is County Clerk, 

The ¢ ficial noticeof this bond offering will be found among 
the advertisements elsewhere in this Department. 


Joplin, Mo.—Bond Sale.— On October 1 the $30,000 5¢ 5-20- 
year (optional) electric-lght-improvement bonds described 
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in V. 79, p. 1051, were awarded to John Nuveen & Co., Chi- 

cago, at 104'F66 and interest. Following are the bids: 

John Nuveen & Co., Chicago.831,400 00| N. W. Halsey & Co., Chic....881,012 50 

N, W. Harris & Co.. Chicago. $1,260 00 | Union Sav. 8k. & Tr. Co.,Cin.. 30,841 09 

W.J. Hayes & Sons, Cleve... 31,167 00 | Seasongood & Mayer, Cincin. 30.940 80 

Denison, Prior & Co., Cleve- | Farson, Leach & Co.,Chicago. 30,935 00 
lana and Boston ............ 30,981 50 

Bonos are in denomipatiun of $500, dated Sept. 1, 1904, 

Juliacita, Idaho.—Bond Offering.—Proposals will be re- 
ceived until October 24 tor 25,000 6% 20-year gold registered 
water-works bonds, dated Ang. 29, 1904. Interest annually 
in Juliaetta, 

Juniata School District, Pa.—Bond Sale.—On Oct, 8 this 
district awarded av issue of $12,000 57% 15-30-year (optional) 
school-build'ng bonds to Hayden, Miller & Co., of Cleveland, 
at 10477. Denommmation, $500. Date, Oct, 1, 1904, Interest, 
semi-annual, 

Kemp (Texas) School Distriet.—Bond Sale.—This district 
has dispused of to various counties in Texas an iesue of $9,0(0 
4% 5-20.year (optioral) school-house bonds, Denomination, 
$500. Date, June 1, 1908. Ivterest, annual. 

Kendalivilie (Lad.) School District.—Bond Sale.—On Oc- 
tober 3 ‘he $26,000 4¢ school tonds described in V. 79, p 
1298, were awarded to E. D. Bush & Co,, Indianapolis, for 
$26,400, F. lliowing are the bids: 

E. D. Bush & Co., Indian’lis..82¢,400 00 | EF. M. Campbell &Co., Ind’lis. $26,825 00 
R. Kleybolte & Co., Cincin... 26,343 00 | And five bids for smaller amvunts. 


Kitsop County (Wash ) Schowl District No. 42.— Bond 
Offering —Proposais will be received until 12 mu. to-day (Octo- 
ber 8), by C. W. Clausen, County Treasurer, tor $2,450 gold 
coupon school bonds at not exceeding 6% interest. Dsnomi- 
nation, $100. Date, Oct, 8, 1994. I:terest payable in Port 
Orchard. Maturity, 10 years. subject to call after 5 years, 

La Moure, N. Dak.— Description of Bonds,—The $2,500 6¢ 
water bonds, which we stated last week had been sold to 
Chicago parties, were disposed of to the Browne-Ellinwood 
Co. of that city for $2,515. Securities were issued to pro- 
vide money for the use of the Fire Department. Denomina- 
tion, $500, Interest, annual. 

Lexington, Miss.—Bond Offering.— Proposals will be re- 
ceived until 4 Pp. M., October 11. by R. C. McBee, Maycr, for 
$25,000 5¢ coupon school bonds. Authority, Chapter 187, 
Laws of 1904, Denomination, $1000. Date, Oct. 11, 1904 
(probably), Interest annually in L+xington. Bids are re- 
quested on bonds maturing in thirty y-ars without option, 
or on bonds maturing in thirty years, with a five-year option. 
Certified check for 10g of the amount bid for, payable to the 
Mayor, required. Bonded debt at present, $9,000. Assessed 
valuation 1904, $1,000,000. 

Lipan (Texas) School District.— Bond Sale.—The $2,500 
5¢ 5 20-year (optional) scbool-house bonds registered by the 
State Comptroller on September 23 have been sold to the 
State Permanent School Fund at par and interest. Securities 
are dated sept. 1, 1904. 

Logan County (Ok!a.) School District No, 75.— Bond Sale. 
—This district has sold an issue of $2,200 school bonds to M, 
& Turner, President Western National Bank of Oklahoma 

ity. 

Louisa County (P. 0. Louisa), Va.—Bond Sale,—The 
highest bid received on October 1 for the $14,000 5¢ coupon 
bonds described in V. 79, p. 1298, was that of John Nuveen 
& Co. of Chicago at 104, The bids were as follows: 

John Nuveen & Co., Chicago...1€4°00 | A. Kleybolte & Co., Cincinnati. .100°01 
Trowbridge & Niver Co., Chic..10250 | Various loca! bidders............ 100°00 
R. Kleyboite & Co., New York..102°t0 

Manistee Couity Schvvl District No. 2, Mich.—Bond Sale. 
—This district, located in B-ar Lake and Pleasanton town- 
ships, awarded on September 20 an ivsue of $1,700 5¢ buiid- 
ing-repair bonds to Stillman H, Green at par. Denomina- 
tions, two for $350 and twofor $500. Date, Sept. 20, 1904, 
Maturity, one bond yearly from 1907 to 1910, inclusive, 

Manitoba.— Debenture Sale.—On September 21 the $40,000 
4% Southern Judicial District building debentures described 
in V. 79, p. 927, were sold at par less commission, Denomi- 
nation, $1,000. Date, Oct. 1, 1904. Interest, January and 
July, Maturity, Jan. 1, 1940. 

Man+field, Ohio.—Bond Sale.—On October 1 the $3,600 5¢ 
Sprirg Mill Street sewer bonds were awarded to the Citi- 
zers’ Notional Bank of Mansfield at 101°41 and interest and 
the $1,100 5¢ Park Avenue sewer bonds were disposed of to 
the Cit zens’ Savings & Loan Co, of Mansfield at 101'45 and 
interest. Fojlowing are the bids: 


23,600 Londs. $1,150 Bis, 
Citizens’ National Bark, Manefleld..............0+-0+ $3,650 -0 S48 
Citizens’ Savings & Loun Co.. Mansfield .............. %,657 00 1,116 00 
A. Blegboite & Oa, Cimeienatl... ...2 _ evccesce-cooe —-——-— $4,747 50—- —— ~ 
Prov. Sav. Bank & Trust Co., Cincinnatl............. 3,600 00 1,100 00 


See V. 74, p. 988, for description of bonds, 

Bonds Authorized.—On September 15 the City Council 
passed an ordinance providing for the issuance of $2 400 5¢ 
coupon storm-water-cewer bonds, Denominations, $100 to 
$1,000. Interest, semi-annual. Maturity, $1,200 Sept. 1, 1905, 
and $1,200 Sept 1, 1906. 

Medina, Ohio.—Bond Sale.—The $5.644 5% West Washing- 
ton Street assessment bonds and the $5,000 5¢ West Wash- 
ington Street improvement bonds described in V. 79, p 988, 
were awarded on Sept 26 to Seasongood of Mayer of Cin- 
cinnati. at 105 6 and 108°16 and interest, respectively. 

Middleport, Uhio.—Bond Sale,—The $13,(00 41¢¢ coupon 
street-improvement bonds off+red on September 10 were 
awarded to Albert Kleybolt+ & Co,, Cincinrati, at 101°384. 
See V. 79, p. 927, for description of bonds, 

Milford, Clermont and Hamilton Counties, Ohio.—Bond 
Sale.— On Sept. 80 the three i+sues of 4¢ bonds aggregating 

1,800 described in V. 79, p. 927, were awarded to the Milford 
ational Bank at par and accrued interest, 





Miliburn Township, N. J.—Bonds Re-sold,—The sale of the 
$85,000 43¢ sewer bouds awarded on Aug. 25 to T. W. Ste- 
phens & Co., New York, was not consummated forthe rea- 
son that J. H. Caldwell, Esq., of New York City, advised that 
bonds could not be issued for a longer period than thirty 
years, whereas the issue as awarded ran for forty years. 
The bonds were reauthorized to run thirty years, and on 
Sept. 22 were awarded to Jchn D. Everitt & Co., of New 
York City, at 10425. Danomination, $1,000, Date, Sept. 1, 
1904, Interest, semi-annual, Maturity, = 1, 1934, 

Mount Gilead, Ohio.—Bond Offering.—Proposals will be 
received until 13 M., Ostober 8, by Wm. F, Wieland, Village 
Clerk, for $8,000 6¢ improvement bonds, 

Mount Vernon, N. Y.—Bond Sale.—Following are the bids 
received October 4 for the $15,000 4¢ highway-improvement 
and the $30,000 4¢ sewer bonds described in V. 79, p. 1052: 





t: Sewer Bas. 
W. J. Hayes & Sons, Cleveland..........eseeseeees $16,146 $32,060 00 
Kountze Bros., New York —....... ee 20 65 31,959 30 
Dominick & Dominick, New York. 31,950 
Geo. M. Hann. New York ape oe 31,821 00 
O'Connor & Kahler, New Yerk..... on ee 81,-00 00 
Farsor. Leach & Co., NOW YOrK........s..0 sevens 381,762 50 
N. W. Halsey & Co., New YOrk......cccees. ceereees 31,623 00 


Muskogee, Ind. Ter.—Bond Sale.—Oa Ost. 8 the $100,000 
20-year water sand sewer bonds descrived in V. 79, p, 1052, 
were awarded to Lamprecht Bro. & Co., Cleveland, at 102°50 
for 5 per cents. 

Negaunee, Mich.—Bond Sale.—On September 1 this oit 
sold inemull lots to local investors, at par, an issue of $15, 
5¢ 10 year electric-light bonds. D nomination, $500. Date, 
Sept. 1, 1904. Interest,semi- annual, 

Newark Union Free School and Academy District No. 8, 
Town cf Arcadia, Wayne County, N. Y.—Bond Offering.— 
Proposals will be received until 10 4. M.,Oct, 10, by J. A. Reed, 
Secretary Board of Education, for $7,000 4% coupon bonds, 
Denomination, $1,000. Date, June 1, 1904, Interest semi- 
annually at the Irving National Bank, New York City. Ma- 
turity, $2,000 yearly on December 1 from 1910 to 1912, in- 
clusive, and $1,000 Dec. 1, 1918. Bonded debt at present, 
$18.000, Assessed valuation, $1.260,000, 

New York City.—Bond Issues.—The following issues of 
corporate stock ot New York City were taken by the tinking 
fund as investments during the month of September : 


pose. Int’st Rate. Maturity. Amount 
Improvement and construction of parks, park- 
ways, pDlayerounds. boulevards and drives (Man- 
hattan and Richmund, $4», 00; Brooklyn and 





Queens, $25,000; The Bronx, $50,100)... ........ 3 1958 $100,000 
Water fund (Manhattan and Bronx, $100,000; 

Brooklyn, $50,000; Queens, $25,000) .......0..00+ 8 1953 175,900 
Criminal Court House, Manbattan............... . 8 1953 5,000 
Change of Grade, Damage Commissior, 23d and 

DEE. hasces. . abeee 0. on0s00K8 oe ee oe cnae 3 1953 22, 
Additional water fund..... o sbocnnsads 19538 50,000 

ew Enst River Bridge 3 1963 1,500,000 
Sites fur Carnegie libraries..... 3 1953 100,000 
Opening, extending, laying o 

Avenue, Broukl]yD... ....cccccccccs.cocscccccsssece 8 1958 10,000 
Alterations and repairs to Queens County Court 

House..... +s 00cccccess coccccccccncssocccccccooeccoes 8 1053 5,000 
Armory fund.........0-0--see ** copnnessebensgosene 3 1953 175,000 
Construction bridge over Gowanus Canal, Brook- 

MR ccccbssacs.chbeuss <ebgppn_coosGnaedsseaness- anne 3 1953 25,000 
Map or plan of Ward One, Richmond............... 8 ° 1963 P 5,000 

sak n or after 
Assessment bonds—street improvements...... .... 3 tNov. 1, '04 i $00,000 
WRAL... i nrndadacdcannend bnsddsbadackssshddscaanbneaseeisbeaeeessatouael * $2,022,000 


* Outside of the regular bonds taken by the Sinking Fund, $7,500,000 “ gen- 
ern] fund bonds” were turned vvertothe fund. Tis makes the second issue 
(or $6,600,000) of these bonds this year ander the Special Act. of the Legisla- 
ture for the purpose of releasing the surp!us revenues of the Sinking Fund and 
allowing the money to be apptied to the reduction of taxes. The plan was ex. 
pia ned in the CHRONICLE March 14, 19/3. Wedo not inciude these bonds in 
our monthly totals. 

In addition to the above bonds, the following ‘‘ revenue 


bonds” (temporary securities) were issued : 





Int. Rate, Amount 
Revenue bor ds—Special ...........-++ seececccvsccoce- oe 3 21,500,000 
Revenue bonds—Special 69,500 
Revenue bonds 1914 2,000,000 
Revenue bonds LW06 4,900,00' 
Hevenue bones 1904 7,600,000 
Revenge bonds 104 000,000 





Norfotk, Va.—Bond Sale,—On O-toher 4 the three issues 
of 4% bonds, aggregating $308,0'0, described in V. 79, p. 
18°6, were awarded to N, W. Harris & Co., New York City, 
at par and interest. 

Northampton, Mass.—Bond Sale.—Oo September 3) the 
$85 000 814% school bonds describe1 in V.%9, p. 1356, were 
awarded to the Northampton Institution for S:vings at 100°40 
and interest. Following are he bids : 


Northampt°n Inst. for fav ...100°40 | Blake Bros, & Co., Boston....... 100°086 
R. L. Day & Co.. Boston... .....100°190| N, W. Harris & Co., Boston.....100°079 
Geo A. Fernald & Co., Boston..100°18 | Biodget, Merritt& Co ..Boston,.100°062 
Jacksun & Curtis, Boston. ..... 100°121 | W. J. Hayes & Sons, Boston....100°00 


Uak Harbor, Ohie.—Bond Sale, - The $5,000 5¢ Main Street 
bonds offered but not sold on Augast 8 have been placed, 
S.e V. 79, p. 645, for description of bonés, 

Oswegatchie (Town), N. ¥.—Bond Sale.—Oa Ostober 1 the 
$20,000 4¢ coupon town-hall-repair bonds described in V, 79, 
p. \052, were awarded to Lawrence Baroum & Co. of New 
York City at 10301. 

Oxford ( Pa.) School District.—Bond Offering.—Proposals 
will be received until 7 PM., Ost, 11. by J. Allen Way, Sec- 
retary, for $21,000 4% oc upon building bonds D-nomina- 
tions, $100, $500 and $1,000, Date, Nov. 1, 1904, Interest, 
semi-annually at the Farmers’ National Bank of Ozford, 
Maturity, ‘“‘about $700 snoually beginning Nov. 1, 1905.” 
Certified check for 3%, payable to the above-named Secretary, 
required, 

era, Ind.,—Bonds Authorised.—Sewer bonds were re- 
cently author'zed by the City Council, according to reports, 
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Petaluma, Sonoma County, Cal.—/ond Offering.- Farther 
details are at hand relative to the: ffering on October 17 of 
$35,000 4¢ school bonds. Proposals for these bonds will be 
received until 7:30 P M.on that day by A. S. Newburgh, 
City Cli'rk, Anthority, vote 445 to 98 at election held July 
25, 1904. Denomination, $875, Interest annually on Jan, 2 
at the City Hall in Petaluma. Maturity. one bond yearly 
for forty years, Bonded debt at present, $7,500, 

Philadelphia, Pa.—‘yncicate Diss: ved — The syndicate 
formed by J, & W. Seligman & Co. of New York City which 
purchased on July 11 the $16,000,000 31¢¢ bonds of the city 
of Philadelphia has been diegolved, the last $3,000,000 of the 
bonds, we are informed, being tuken by Farson, Leach & Co. 
and by Fisk & Robinson of New York City. See CHRONICLE 
July 16 for details of the original sale and also for names of 
the members of the syndicate, 

Pine Bloff, Ark.— Bond fale,— No bids were receivi d Sept. 
10 for the $30,000 5¢ coupon sewer bonds «ffered for sale on 
that day. Tne bonds, however, vere subsequently sold at 
par for seven per cents tothe Merchants’ & Planters’ Bank 
of Pine Biuff, See V. 79, p. 800 for description of bonds, 

Potsdam (N. ¥.) U:. ion Free School District No, 8.— Bond 
Offering.-- Proposals will be r ceived until 2 pm , October 10, 
by H. S. Perrigo, Presicent Board of Education, for $4.0(0 
re coupon school-house-addition bonds, Denomiuation, $500 
($1,000 if preferred). Date, Oct, 20, 1904. Interest, annual, 
Maturity, $1,000 yearly on October 20 from 1906 to 1908, in- 
clusive, Bonded debt, this issue. Assessed valuation 1904, 
$1,380,448, 

Prairie Depot, Ohio.—Rond Sale.—This village, it is 
stated, hss sold an issue of $7.520 Main Street improvement 
bonds to the Home Savir ne Bank of Prairie Depot. 

Richland County (P. 0. Mansfield), Ohio.—Bond Sale.— 
On October 1 the $25,000 44 % bridge bonds described in V. 
79, p. 1058, were awarded to the Mansfield Savings Bank at 
107°32. The fo! lowing firms and institutions were repre- 
sented: The Mansfield Savings Bank, the Citizens’ Savings 
& Loan Co., Mansfield; Seasongood & Mayer, Cincinnati; 
Denison, Prior & Co,, Clevelanc; Radolph Kleybolte & Co.. 
Cincinnati; H»yden, Miller & Co., Clevelanc; W. R, Todd & 
Co., Cincipnat{; the Security Savings & Loan Co., Toledo 
the Citizens’ National Bank of Mansfield; Spitzer & Co. 





Toledc; Weil, Roth & Co., Cincinnati; the Third National 
Bank of Cincinnati, Lamprecht Bros, & Co., Cleveland; N, 
W. Barris & Co., Chicago; W. J. Hayes & Sons, Cleveland; 
Fuller. Parsons & Snyder, Cleveiand, and Albert C, Case, 
New York City. 

Ridgewood Township Schovl District, Bergen County, 
N. J.—Bond Offcring.— P:opcsals will be received until 8 Pp, 
M., Octcber 17, by E A. Lane, Clerk Board of Education (P, 
O. Ridgewood), for the $60,(00 4¢ coupon school bonds re- 
cently author'zed. Denomination,? $1,000, Date, Oct. 1, 
1904, Interest semi-annually in New York City. Maturity, 
$2,000 yearly from 6 to 10 years, $3,000 yearly from 11 to 15 
years, $4,000 yearly from 16 to 20 years and $5,000 yearly 
from 21 to 23 years after date. Bonds will be ceriified to as 
to genuineness by the United States Mortgage & Trust Co. 
of New York City and their legali‘y approved by J. H. Cald- 
well, Esq., of the same city. Certified check on a natioral 
bavk for 2% of bonds bid for, payable to the Board of Edu- 
caticn of the Township of Ridgewood, required. 

The official notice of this bond « ffering will be found amorg 
the advertisements elsewhere in this Department, 

Rotterdam (N. Y.) School District No. 8.—Bond Sale,— 
On October 1 the $3,000 5¢ 1-15-year (serial) school-building 
bonds were awarded to Geo. M. Hahn of New York City at 
10263. Denomination, $200, Date, Oct, 1, 1904. Interest, 
anual, 

St. Joseph County (P. 0. South Bend), Ind.—Bond Offer- 
ing.—This county will cffer for saie on Oct. 20 an isene of 
$120,000 344% coupon gold bridge bonds. Denominatior, 
$1,000. Date, Oct, 20, 1904, Interest, semi-annually at the 
Chemical National Bank, New York City, or at the First 
National Bank of Chicago, Maturity, $40,000 yearly on Oct. 
20 from 1922 to 1924 inclusive, 

Salem, Ohio.— Bond Offering.—Proposals will be received 
until 12 m., Oct. 14, by George Hvlmes, City Auditor, for 
$2,600 5¢ Wor diand Avenue sewer assessment bonds, Date, 
Sept. 1, 1904. Denomination, $520. Interest, anoual, Ma- 
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#1LCO,00O0 
City of St. Paul, Minn., 


Publ e Schovl Buildirg Bonds. 


CITY COMPTROLLER’S OFFICER, 
St. Paul, Minn.. September 23, 19¢4, 

Sealed proposals will be received at the office of | 
the City Comptroller, by the Sinking Fund Com 
mittee, until 12 o'clock noon, on OCTOBER 19TH, 
1904, for the 
Dollars of bonds ot the City of St. Paul. Minnesora, 
for the construction of Public School 
These bonds are to be issued pursuant to Ordinance 
No. 2469 passed by the C ty Council and avpr: ved 
September 10, 1004, authorized by Chapter 304 of the 
Laws of Miwnesota for the year 1¥03, approved 
April 20, 1903. 

Ponds are in denomination of Five Hundred Du l- 
lars each, and (‘ne Thousand Dollars each, as the 
purchaser may desire, with coupons attached, and 
dated October Ist, 1¥04, and run for thirty (30) years, 
maturing September 30, lu-4. They bear ivterest >t 
the rate of four (4) per cent per annum, payable 
semi-annually, interest and crineipal payable at tae 
financial agency of St Paul in New York City. De- 
livery of the bunds will be made at the ¢ ‘omptroler's 
office of this city, where payment must be made by 
December Ist, 19 4. 

A certified check payable to the orde> of the City 
Treasurer of St Pau for two (v%) per cent of the} 
par value of the bods bid for, must accompany 
each bid that will be considered. Bids will be re 
ceived for all or any part of the lot fhe Committee | 
reserves the right to reject any and all bids. 

Propo-als must be marked “Bids for School Bonds” 
and addressed to 


purchase of One Hundred Thousand 


LOUIS BETZ, City Comptroller. 


K60,C O00 


RIDGEWOOD, N. J., 
4% SCHOOL BONDS. 


Sealed propos ls will be recei ues by the under- 
signed at ne fice of the ’ f Education tn 
Ridgewood, N. J., ur til 8 P. M., OCTOBER 17, 19 4 





Bui loings. | 





| of May and November in each year, and to be soid 


| COUNTY 


forthe pureha eof # 9, 60 4% coupon bones the 
Boara o Education of the Township o of hidge wood, 
in va pi unty«f Be re n,N.J. Bonds to be cated | 
Octohe 1, ite and to mature in {: stalments; | 

em! annual interest payal le in New} 


princi al end + 
ork City. 





The bonds will be engraved under the supervisior 

ard certiti is to genuineness by the United 
States Mortga : Trust Co veal ge” and ther leu»l- 
ity approved by J.ite of New York | 
City, whose opinion as to aity will be furnished 
to the purchaser. 

For further I irs and form of bid address 
the undersigue tor United states Mi rtgage & Trust 


Company, 55 Cedar Street, New Y« ity. 
DANE Clerk, 
Ridgewood, N. J. 


BONDS <fS2x CERTIFICATES 


Handsomely et grsved; steel plate effect. Also 
the cheaver kind, par’ ly 'ithographed and partiv 

rinted from type. 10 Stock Certificates, $3 to 
fos. the ‘atter e: erav: G with stee! pla e birders 
—elegunt. Seal Presa, if with Certificates, $1 50, 


ALBERT B. KING & CO., 105 William St., N.Y, 


Engravers and Lithographers. (Telephone.) 


A 
Board of Edueattor 








#800,000 
HUDSON COUNTY, N. J. 


PARK COUPON BONDS. 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of New 
Jersey, passed at the meeting held on Thursday 
October 6, 1904, sealed bids and proposals will be re- 
ceived anc opened at the meeting of said Board to 
be held in the Court House, Jersey City, N. J., 


MONDAY, OCTOBER 24, 1904, 
at 4 o’clock P. M., 

forthe sale of $800,000 Hudson Co, Park Coupon 
Bonds, in accordance with an Act of the Legislature 
of the State of New Jersey, entitled an “Act to es- 
tablish Public Parks in certain counties of this State 
and to regulate the same,” approved May 6, 1902 
(Laws of 1902, p. 811). 

Said Bonds to be Ccupon Bonds of the County of 
Hudson, of the denomination of $1,‘ (0 each, to run 
for a period of fifty years, to bec: me due and pay- 
able on the first day of November, 1954, to bear date 
November 1, 1904, with interest at four (4) per cent 
per annum, payable semi annually on the first days 


for not less than par and accrued interest. 

Each proposal must be enclosed in a sealed en- 
velope endorsed “Proposals for Bonds” and to be 
accompanied by a CERTIFIED CHECK enclosed 
therein drawn totheorder of STEPHEN M. EGAN, 





LLECTOR, on some NATIONAL 
BANK or TRUST COMPANY, or cash in the sum of | 
FIVE THOUSAND DOLLARS. | 

Bidders muy b'd for the whole or any part of the! 
issue. 

The Board reserves the right to reject any or all | 
bids if deemed for the best interest of the county 
80 to do. 

By order of the Board of Chosen Frecholders, 

JOHN P. EGAN, Clerk, 
Bidders will please furnish certified checks in- 


stead of cash if possible. 





MUNICIPAL 


Public Service Corporatior 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON, 
Chicago. San Francisco. 





Denver. 


10,000 


Cascade County, Montana, 
COUPON BONDS. 


Notice is hereby given that, in pursuance of the 
provisions of Article 3, Chapter 2, Title %, Part 4, of 
the Political Code of the State of Mont: ana and of 
the order duly made by the Board ot County Com- 
missioners of Cascade County, State of Montana, at 
a meeting of saia Board beld on the 28th day of 
september, 1904, the said Board of County Com- 
missioners will,on the 14TH DAY OF NOVEMBER, 
1904, at 10 o'clock A. M. of said day, at (heir office 
in the District Court House, in the City of Great 
F-lls Cascade County, Montana, under and by 
virtue or the order aforesaid and authorized by the 
resc lution du'y adopted by said Board at a regular 
meeing thereof he'd onthe 2&thd y of September, 
19: 4, at the office of said Board in the District Court 
House, in the City of Great Falls, Cascade County, 
Montana, - coupon bonds of said County of 
Cascade the amouot of TEN THOUSAND 
DOL LARS. m.. « interest at the rate of four per 
cent per annum, payable semi-annuaily on the first 
day of January and the rrst day of Joly of each 
year, which bonds will be of the denomination of 
one theusand dollars each, and shal! be redeemable 
and pxsyable twenty years after the date of their 
issue; provided, however, that said bonds shail be 
redee mable at he option: f the obligor at any time 
after ten years from the date thereof. The said 
coupon b nds will be made payable at any National 
bank cesignated by the purchaser thereof, and the 
said C .unty of Cascade will deliver such bonds at 
suid bank to the order of said purchaser, The 
interest on said bonds will be payaole at the office 
of the Treasurer of said County of Cascade. 

Sealed proposals for the :u'chase of said bonds, 
subject to iegality. will be received up to the time 
of sale, and the arty or parties oflering the hignest 
bid and p ice therefor will receive the said bonds. 
A New York draft or check, certified by a Great 
Falls bank, vay: ble to the order of the County 
Treasurer of Cascade Cuunty aforesaid to the 
am. unt of #50'00, must be deposited with the 
County Treasurer aforesaid by each bidder as a 
guaranty of good faith. 

The said Board ot County Commissioners reserves 
the right to reject ary or all bids 

Bids shoud be marked “Bids on Bonds” and 
addressed to Fred L. Hill, C.unty Clerk, Great 
Falls. C ty, Moutana. 

By order « a of County Com missioners 
Cascade Cx 

{iL K., 


FRED. L. I 
First publication Oectob er Sth, 1 













vunty Clerk. 





Rudolph Kleybolte& Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits. 





nal 





Oct. 8, 1904.] 
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turity, $520 yearly on Se;t. 1 from 1905 to 1909, inclusive. 
Successful bidder must pay accrued interest, 

Sulem County, N. J.—Fond Award Rescinded—Nrw Issue 
Soild.— We are informed that the award. f $50,000 4¢ road- 
improvement bonds tc R M, Grant & Co., of New York City, 
has been rescir ded, and that a new isene of $20,000 4¢ road 
bonds has been authorized in its place, These latter bonds 
have been sold to residents of Salem County. ' 

Sawyer (N. Dak.) Sehool District.- Bond Sale,—This dis- 
trict has eold to the State cf North Dakota an issue of $1,800 
4% 20-year school bonds, Inter:st, January and July. 

South Omaha, Ni b,—Bord Sale, On October 3 the $22,806 
5¢ renewal, the $21,000 5% district street-improvement and 
the $2,400 5¢ district street-improvement bonds described in 
V. 79, p. 1858, were awarded to W. J. Haycs & Sons, Cleve- 
land, for $46,477 and interest. 

Sprivg Grove (P. 0. “pring Forge), York County, Pa,— 
Bond Saie.—Tbe $7,000 4% corpon sewer bonds, described in 
V. 79, p. 752, have been sold at par to the First National 
Bank of Spring Greve, 

Taz well, Va.- Bond Sale,— The $12.000 coupon street and 
sidewalk bonds described in V. 79, p. 753, have heen sold to 
the Bank of Clinch Valley and the T.zewell National Bark 
of Tazewell, in «qusl amounts, at par for six per cents, De- 
nominaticp, $500. Date Sept., 19°4, Maturity, $3,000 ip 
two, in thre, in four and in five years after date of issuance. 

Toledo, Ohio.—Bond Offering.— Proposals will be received 
until 7:30 Pp, M., Nov. 2, by R. @. Bacon, City Auditor, for 
$100,(09 4¢ ccupon refunding natural-gas bonds. Denomina- 
tion, $1,000. Bonds were author‘zed by an ordinarce passed 
July 11, They are dated Oct, 1, 1904, Interest, semi-annually 
at the office of the United States Mortgage & Trust Co, 
New York City, Maturity, Oct. 1, 1914. Accrued interest 
to be paid ty purchaser. Certified check for 5¢ of the par 
value of bonds, drawn without condition on some national 
bank in Toledo, or else money for that amount, required with 
bids. These bonds were awarded on Aug. 24 to W. J. Hayes 
& Sons, Cleveland, but this firm subs quently refused the 
issue for the reason that it was rot si fliciently advertised at 
the former sale. 

Trenton, N. J.— 2ond Offering.— Proposals will be received 








for $69,000 4% registered fundirg bones. Denominations, 
not Jess than $100 nor more than $10,0°0, Date, Ost. 1, 1904, 
Interest, semi-annual, Maturity. Oct 1, 1934. Certified 
check on a rational bank for $10,000, payable to the above- 
named City Treasurer, required, 

Victoria County (P. 0. Lindsay ), Ont.—Cebenture Sale,— 
On September 27 the $40.0(0 4¢ 20-year House of Refuge de- 
bentures described in V. 79, p. 1055, were awarded to Wm, 
— of Toronto at 98 77 and interest, Following are the 

108: 


Wm. C, Brent, Toronto...... $39,508 00 | Ontario Sec. Co., Teronto....€37,984 21 
Brouse, Mitchell & Co., Tor,. 89,201 26/G. A. Stimson Co., Toronto.. 37,782 00 
H. O'Hara & Co, 'Toronto.... 39,100 00 | Bank of Hamilton, Hami!ton 37.420 00 


Dominion Sec. Corp.,Toronto 88,756 00 ! Contine.’! L. Ins.Co.($10,0.0) 9,650 00 


Warren, Ohio.— Bond Sale.— On September 24 $15,000 5¢ 
improvement bonds, maturing from April, 19°6, to October, 
a awarded to Seascngood & Mayer, Cincinnati, at 

Westfield, Mass.—Bond Sale.—An is-ue of $52,000 sewer 
bonds was recent'y awarded to Adams & Co., B: ston, accord- 
ing to local reports, 

Whatecm County ( Wash.) School District No. 69.—Bond 
Sale,—Oa Sept. 24 the State of Washington purchased at 
par an issue of $1,500 5¢ 1-5-year (optional) school-house 
bonds, Denomination, $500, Date, Sept. 24,1904. Interest, 
anpual, 

Wilmington, Del.—Bond Sale.—On September 30 the $10,- 
000 4¢ park bouds described in V. 79, p, 1295, were awarded 
to Scott & Co., Wilmington, at 104'15. Following are the 
Lids: 

Scott & Co., Wilmington........ 104°15 
F. D. Luckey & Co.,Wilm'ngton.101'579 

Wrightsviile, Pa.— Bond Sale,—On Sept, 26 this borough 
sold to sundry local investors an issue of $8,000 4¢ coupon 
refunding bonds at from 101'50 to 102—average 101'76 3-16. 
Denomination, $100. Date, Oct. 1, 1904, Interest, semi- 
annual, Maturity, Oct. 1, 1934, subject to call after Oct, 1, 


Fanshaw, Cadwalader & Co...... 10165 


Yellow Springs, Ohio.—Bond Sale.—On Sept. 22 the 
$10,830 30 5¢ street-sidewalk bonds, described in V. 79, p. 980, 
were awarded to Rudolph Kleybolte & Co., Cincinnati, at 
102:'55, 





unti] 2 Pp, M., Octoher 10, by W. J. B. Stokes, City Treasurer, 





INVESTMENTS. 


INVESTMENTS. _ 


___ INVESTMENTS. 





BOND DEPARTMENT. 


THE AMERICAN TRUS? 
& SAVINGS BANK, 


Chicago, Illinois. 


Offers Railroad, Municipal and Cor 


poration Bonds, conservatively issued T.W.STEPHENS & Cco., 
2 Wall Street, New York. 


yielding investors 4¢ to 51¢¢. 








Printed lists and prices upon 
application, 





Perry, Coffin & Burr, 
R. L. DAY & CO., ([NVESTMENT BONDS 


Established 1885. 


NEW YORK CITY jc Speer & Company 
TAX EXEMPT BONDS. 


$50,000 3% due 1919. 
$200,000 312% due 1954, 


159 La Salle St., Chicago. 


CITY’ COUNTY 

AND TOWNSHIP BONDS. 
MUNICIPAL BONDS. 

E. C. STANWOOD & Co., 


BANKERS, 
95 Milk Street, 
——- BOSTON. 














WHITING’S PAPERS, 








BANKERS, 60 State Street, 
40 Water Street, 8 Nassau Street, BOSTON, 
BOSTON. NEW YORK. 
MEMBERS For Business Correspondence, 
NEW YORK AND BOSTON MacDonald, McCoy & Co., | , wretner for etter written with your on nand.or 


STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 





te assured and they have won highest honors at all 


MUNICIPAL AND CORPORA TIOA the great World’s Fairs. For high grade writing 
BONDS. 
Ae t7% La Salle Street, Chicago, 


papers of «1! kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 


HOLYOuE, MASS. 





MUNICIPAL and 
CORPORATION BONDS 


172 Washington Street, 


CHICAGO, - - + KLLS 
LIST ON APPLICATION, 





Blodget, Merritt & Co.. 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREKT, NEW YORK 


STATE. CITY & RAILROAD BOND: 


New York. Philadelphia. Chicago. 


H. M. Byllesby & Co., 


INCORPORATED, 


ENGINEERS. 





— DESIGN, CONSTRUCT AND OPERATE 





F.R. FULTON & CO.,| INVESTMENT BONDS, 


Municipal Bonds, 





CHICACO. CLEVELAND. 


SEND FOR LIST. 


171 LA SALLE STREET, | nenigoN, PRIOR & OO 


RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 


Examinations and Reports. 





BOSTON. New York Life Buildine, CHICAGO, ILL. 
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Lrust Companies. Accountants, 
TZ= EQUITABLE mee rr 
Maa Williams & Co., 
TRUST COMPANY Certified Public Accountants 
MARQUETTE BUILDING, 
OF NEW YORK came 
33 Broadway, Stephen Girard Bldg., 
15 NASSAU STREET EQUITABLE BUILDING. NEW YORK, PHILADELPHIA, 
seen EEE Alvin W. Krech, J. W. Alexander, LYBRAND, 
H. ©. Deming, Hu bs gga Sito H Kami, ROSS BROS & 
5 ° im. ’ 
HO. Frick, James Pecntent. James Henry Smith, MONTCOMERY, 
CB Alezseder, se LL poms ie Willies Aeneas i i 
by ty ' » TL, Gillenpie, Wiliam Alexander, Certified Public Accountants. 
Gage E. Tarbell, M. Hartley Dodge, ennsylvania 
John F. Dryden, F. W. Fulle, | H. M. Alexander, Stephen Girard Building, 
D. H Moffat, yler, Sec. and Treas. 8. M. Inman PHILADELPBIA, 
Erederio R. R. R. Ooudert, 
Lawrence L. Gillespie, iquen, Rhoades Jr., H. H. Porter Jr. Wall Street Exchange Building, 
Clarence H. Mackay, Secretary. W. H. pan NEW Y YORK. 
William H. Baldwin Jr., ee er ws 
Si. William 0. Van Horne, H, M, ‘ie. John M. Hall. 
Beaneer Et. Depew, Asst, Treasurer. Edward M House,  HASKINS & SELLS, 











Solicits Deposits ot Individuals and Corporations. 
Interest on Dailv Balances. 


CAPITAL, $3,000,000. SURPLUS. $9,090.400 





Financial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904. 
The Trustees, in Conformily with the Charter of the Company, submil the following statement of 
ils affairs on the z18t of December, 1903; 


Premiums on Marine Risks from let January, 1903, to 31st December, 1903... 


$3,174,147 73 
Premiums on Policies not marked off lst January, 1903 8 


00,368 56 
$3,974,516 29 
$3,250,364 45 


Total Marine Premiums ...........-. 00.00. eeee--eeneeees eucecescccescesccsecescesoces 
Premiums marked off from Ist January, 1903, to 31st a 3966.....cccnes 
6, 


Interest re oe iv ed during TD DONT csccccvcoccecsecs 
Rent - less Taxes....... 111,923 27 $448,108 97 





Losses paid during the year which were estimated 


in 1902 and previous years ...........-........ $322,490 79 
Losses Occurred, estimated and paid in 1903...... 1,065,141 83 
—————— $1,387,632 62 
Less Salvages.......... oeee-- $146,587 55 
Re-insurances ............... __&4. 028 75 210,616 30 


Returns of Premiums and Expenses, $467,841 97° - _$1,177,01 6 32 


The Company has the following Assets, viz.: 





United States and state of New York stock; City, Bank and other Securities..... $5,170,084 00 
Special deposits tn Banks and Trust Com panies................---.--00---eee cence 1,612,252 53 
Real Estate corner Wall and William Streets and Exchange Place... $3,789,000 
Other Real Estate and Claims due the Company............-..-.---. 75,000 3,864,000 006 
I a Be ED, 0... cundssnnndientntinnbasbabareedignocsenebaaset 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
Tt «ccdtnchdedeavedenessshénasccinesuibidimidthanbeneenenbascunasetee 182,001 68 
Ge i aiticedinntcenincatdascsacsasetsdscedonssnsensencsucsamensaeniabbniaiinstins 89,461 72 
© UD Ricacunitnnrcsnaminetiinactaaelnckaaieinibiniamcatennanbie $12,025,021 81 


Six per cent interest on the outstanding certificates of profits will be paid to the holders 

yereof, or their legal r- presentatives, on and after Tueaday, the second of February next. 

The outstanding certificates of the issue of 1898 will be redeemed and paid to the holders 
thereof, or their leza. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease, The certificates to be produced at the time of 
payment, and canceled. 

A dividend of wocty per cent fs declared on the net earned premiums of the Company 
for the year ending 31st December, 1903, for which, upon application, certificates will be issued 
on and after Tuesday, the third of May next. By order of the Board, 

G, STANTON FLOY D-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS LEVI P. tt 
FuANCIS M BACUN, CLEMENT A. GKISCUM, HENRY PARISI 
JOHN N. BEACH, ANSON 4 f HAKD, FREDERIC A PARSON! 
WILLIAM # BOULTON MeRKIS K. JESUP, DALLAS B. PR 
YERNON H. BROWN, LEWIS CASS LEDY ARD, GEORGE W. OUINTARI 
WALDRON P. BROWN, FRANCIS H. LEGGEDT, A. A. RAVED 
JOSEPH H.C HAPMAN, CHARLES D. LEVERICH, JOHN L. R 
ZORGE «', CLARK, LEANDER _N. LOVELL, DOUGLAS ROBINSON, 
tNELIUS Ki DERT, GFOKGE H. MACY, GUSTAV H. SCHWAB. 
AL” FLEITMANN, CHARLES H M jARSIIALL, WILLIAM C, STURG ks. 
W. H. H, MOO 
ry 7 RAVEN, President. 


F.A P ARSONS, Vice-Pres't. 
CORNELIUS ELDERT, ad Vice-Pres’t, 
THEO. P. JOHNSON, 3d Vice-Pves’t. 


CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York, 
30 Coleman Street, London, E. C. 
Cable Address, “ HASKSELLS.” 


Chicago. Cleveland. 8t. Louis. Pittsburgh. 


mm of W. F. WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadwey, New York. 


Examinatiens of Financial Conditions and Karnings, 
Reports and Adjustments for Consolidations 
and Reorganizations. 


Envestignsions an Audits of Banking and 
ock Broker erage | Houses, 


Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Sy SN Buil ing. 








Gunn, RicHarps & Co. 


PRUDUCTION ENGINEERS. 
PUBLIC ACCOUNTANTS, 


Wall Street Exchange Building, 
43 Wall St. and 43 Exchange Place, 
_ Telephone 6940-6041 Broad. 


WM. FRANKLIN HALL, 
Accountant, 


Exchanvee Builaine, ———e - 
53 State Street, BOSTON, MASS. 
Books audited. Examinations and investiga- 
tions conducted with the utmost 
care and efficiency. 


LOOMIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York, 
Tel. 4958 Broad. 





ALFRED ROSE, 


Late N. Y. Mapager of the Audit ©o. of N. Y.) 
CERTIFIED PUBLIC ACCOUNTANT, 
56 PINE STREET, NEW YORK. 

Tel. 4261 John. 





_ JAMES PARK & C0, 


CERTIFIED PUBLIC ACCOUNTANTS, 
52 Broadway, New York. 
238 La Salle Street. Chicago. 














Warren, And rews & Co... 
ELECTRIC RAILWAY BONDS. 
Bonds Nettine 5% a Specialty. 


‘ 
Chamber et C 
DETROIT 


Atlantic Mutual Insurance Company Scrip 
ef All Years Bought and Seid. 


[OHN M. GILLESPIE, 


| Room No. 518 Atlantic Building, 


15 Wall Street, ee, 
49-51 Wall Street, NEW YORE. 


KEW YORK. 











Fred H. Smith, 


Stock Broker, 
66 BROADWAY,N.Y. Established 1868 
New York Produce Exch 
Members { New York Con. Stock Exchange. 


My office is in receipt of all the news of the Street 
Prompt and efficient service for either trader 


orinvestor. Write for special marketletter 








Oct. 8, 1904.] 


‘THE CHRONICLE. 





Trust Companies. 





MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. 


Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a General Trust, Financial and 
Heal Katate Business. 
Interest Paid on Deposits Subject te Check. 
OFFIOERS: 
FESTUS J. WADE, President. 
CORWIN H. SPENCER, Vice-Pres. 
LORENZO KE. ANDERSON, Vice- Pres. 
GQEUKGE W. WILSON, Vice-Pres, & Treasurer. 
OG. H. McMILLAN, Secretary. 
J. B. MOBKERLY, Asst. Secretary. 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel 
VIRGIL M. HARRIS, Trust Officer. 
WM. FOLEY, Manager Bond Department | 
A.V.REY BU KN. 
Be CoO ce: | Mars. Sate Dep. Dept. | 
DIRECTORS: 
mso E. Anderson, 
rae Warren Brown, 
ames W Belli, Cit 
‘aul Brown, 
ames G. Butler, 
James Campbell, 
ag og Cramer, 
L. D. Dozier, Corwin H, Soence 
David eemaa, Joseph Splex eihaiter, | 
Cc. F.G Jobn 8. Built van, | 
| 





Harry Seullin, 


Henry 6: riesedieck Jr., Ag us J. Wade, 
R. C, Kerens, D. Db. Walker, 


George W. Wilson. 





MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS.,ST. LOUIS | 
CAPITAL SUBD ITEs{ $8,300,000 


A GENERAL FINANCIAL AND TRUST COMPANY | 
BUSINESS TRANSACTED | 


DIRECTORS | 
James E. Brock Angust Gebner H.Clay Plerce | 
Murray Carletou Gev. H.(,oddard J. Ramsey Jr. } 
Charies Clark S. E. Hoffman Moses Kumsey 
John Db. Davis Chas. H. Huttig Robt H.stockton 
H.i. Drommond Breckin’seJones Julius 8. Walsh 
AK B. kwing Wm.F.Nolxer Kolla Wells 
Francis Wm.D Ortbwein 
OFFICERS 
JULIUS 8. WALSH. President | 
BRECKINRIDGE JONES. Vice- eves. and Counsel 
JOHN D. DAVis, Vice-Presiden 
Save. KE. HOrrMAN, Vice President 
JAMES ft. Buock, Secretary 
HUGH RK, LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
FREDERICK VIKRLING, Trust Officer 
HENRY SEMPLE AMES Asst. Trust Officer 
WILLIAM G. LACKEY, Asst. Trust Officer 
W. DAviess Pittman, Bond Officer 
EUGENE H. BeNuist, Real Estate Officer 
Wma. McC. MARTIN, Safe Deposit Officer 





CHECK 
© trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET, 


OHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President, 
JULIAN M.GERARD, 34 Vice-President, 
B. L. ALLEN, 4th Vice-President, 
TRED’K GORE KING. Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIA™ B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOLIN BAMBEY Manager, 


WISCONSIN TRUST 
& SECURITY CO. 


MILWAUKEE. 
Capital, 3500,000, 








| 
| 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds, 


OF bICLRS, | 
hh oe kK. Pres'dent | 
FREDEKL. *k KAS ice Pres. aud Treasurer. 
GARDNER 1. ‘Sie KNEY, Secretary. 


CITY TRUST CO.,| 


INCORPORATED 1900, 
40 STATE STREET, BOSTON, MASS, 


Capital. -_ ses = « 1,000,000 | 
Surplus, = = = = ° 1,000,000 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits subject to Check | 
d other Mortauges, alss as Agent for the | 

ev hy storing and Pransier of mt eck: 
ay a 








trator and 
og mn eal 
PHILIP 8TOCK' 
1ARLES FRANUISAD bans 2d, V.-Pres. 
Ones | 8. MU Sec! 
ar pk we GRANT: ‘Treasurer. 
Y 8. ohew 24, Asst. Treasurer, | 
~ eda 
Charles F. Adams 2d, Gerding | M, Lane, 
Orlando _ - pitere, Max 4 —- 
John 8. Bartlett, Revert tr 
| T, Jefferson n Cosliage Jr. Charles * Perkins. 
| Charles E. Cott William A. Russell, 
eorge A a oward Stockton, 
Wiese F. Draper, Philip Stockton, 
Frederick P, Vish, Charies A. Stone. 
Robert F. sferrick, Quincy A. Shaw Jr. 
Francis L. Higginson 


| James RK. Hooper, W. Seward Webb. 
| George E. Keith, Sidney W. Winslow. 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. | 
CAPITAL, - = . $1,000,000 | 
SURPLUS EARNINGS, $1,500,000 


Transacts a General Bank! ing and Trust | 

Company Busin | 

INTERES? ALLOWED ON nanos Subject to 
eck. Special Rates on Time Deposits, 

a... under Mortgages, Transfer Agent, and 

Registrar of Stocks and Bonds, | 


BOARD OF DIRECTORS: 








| 
| 
| 


¢ F. Adams 2d, N. W. Jordan 

’ Lothrop Ames, David P. Kimball, 
Hobart Ames, John Lawrence, 
Edwin F. Atkins, 8. K. Peabody, 


Chariee 8. Bird, 
George W. Brown, 


Samuel Carr. N. W, Rice, 

Gordon Dexter, Koyal Robbins. 

gasene Foss, P. Saltonstall 
imer P, Howe, Charies W. Whittier. 


N. W. JORDAN, President. 
KE, A. COFFIN, Treasurer. 
Cc. H. BOWEN, Secretary. 
QW. 'AURYANSEN, Asst. Sec, 


Rhode Island Hospital 
Trust Company, 


PROVIDENCE, R. |. 





CA PIPA L.. .0000--cocccccccccecccccese --81,000,000 
SURPLUS EARNINGS’ over....81,450,000 
DIRECTORS: 

Royal C, Taft. Jobn C, Pegram, 


Robert iL Goddard, Lyman 
eo. W. R. Matteson, R 


William B. Weeden, tcalf, 
ward D. Pearce, Walter Re Oullender, 
Giibert A. Phillips, 
Jobn W. Danielson, Edward tiolbroo 
Herbert J. Wells, James E. Sullivan, 
Benjamin M. Jackson. 
HERBERT J. WELLS. President. 
8AM'L RK. DORRANCE, Vice-President, 
EDWARD 8, CLARK, Secretary. 
WILLIAM A, GAMWELL, Asst. Sec’y. 
PRESTON H. GARDNER, Asst. Becy. | 
CYRUS EB. LAPHAM, Asst. Sec’y. 


The Trust Company of 
North America 


608-505-507 Chestnut St., Philadelphia, 
CAPITAL, ..cccccccrcccccsscccccccscess $1,000,000 
Acts as Executor. Trustee, Registrar. etc. Be- | 
comes Surety. Complete set of Safe Deposit Vaults. 
Interest on Deposits. 
President, ADAM A. STULL. 

Ist Vice-Pres. & Treasurer, HENRY G. BRENGLE 
2d Vice-Pres., Supervising Trust Department, 
JOStPH 8. CLARK, 

Secretary and Assistant Trust fficer, 
CHAS, P. LINEAWEAY ER, 
DIRKCTORS: 

James Crosby Browa, Malcolm Lloyd, 
Jobn Cadwalader, hn MclIihenny, 








| 
| 
| 
| 
| 





E. W. Clark Jr., Clement B. Newoold, 
Kowin 8, Dixon, Jobn W. Pepper, 
Engene L. Filison, Wilitam F. - 

Jose ape CG Fr ley, Tank Samuel 

Harr C. Francis, Adam A. Stnill, 

Henrys a Gaw ir. Eowara D. Toland, 
Howard &. Graham, oseph Qs Wainwright, 
Samue! F. Houston, George B, Witson, 


Ww vd D. Winsor, | 
isaac J. Wistar, 


J. Levering Jones, 
Howard W. Lewis, 


Capital, - - - 
Surplus, 


Trust Department, 
Foreign Department, 


OLD COLONY | 


TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, . . « « « 
|SURPLUB, . . . « 


Transacts a General Banking Business. | 
| Allows Interest oe ge! sty Dalnness Subject 


$1,500,009 
5,000,000 


Trustee Under mt... 
Transfer ‘Agent, Registrar, 
BOARD OF DIRECTORS: 





Jefferson Coolidge Jr., Chairman. 
on ‘bbott, Ames, 
TAaes PE aon Westie 
eB Young Philip Dexter ey 
George F. 
Peta EP Fiah Goceze P, nae, 
al:er Hunnewell, 
enry any Georme v, L. Meyer, 
| Laurence Min Richerd Olney, 
a em 
5 C) acinus 
Stephen M. —, Hnry 0, Weston, 


Go N ABBOTT, Presiden 
Cc. of 2 CREAM AN Vice-Pria. and’ reasaen, 


I 
JAM ins A, an ER, nai 


EB. EL. 
B.A. erie sar 


ose R WAKEFIE om eats Officer, | 
M. LAMSON, Asst, Secretary. | 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS, 
CAPITAL, - . - $1,000,000 
SURPLUS, = = = « 2,000,000 

Authorised to act as executor and to receive and 


' 
hold mone or property in trust or on depor' from 


ae or Equity, Executors, Administra- 
oes, Guardians, Trustees, Corporations, 
and ay Aan duals. 


Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds, 


INTEREST ALLOWED ON DEPOSITS SUBJECT 
| TO CHRCK. / 


Beene OF DIRECTORS: 
WM, ENDICOTT Prestheat. 
| one. H. DALTON, Vice Presiden 
CHAS. F. CHOATE, Vice President, 


Alfred Bowditch, k ponents B P. Fish, 
rris 


| Alexander Cochrane, Mo 
|; Edmund D. Codman. 


Frank!in Haven, 


| T. Jefferson Coolidge, Lawrence 7 Stockton, 
W, 


| George Dexter, James J. Storro 
crave Dexter, Nathaniel Thayer, 
William Farnsworth, Gcorge Wigglesworth, 


DE WHITNBY, Actuary. 
MARR, Secretary. 
PieDuiu kW. ALLEN, Asst. Sec. & Treag, 
ANCIS RJEWETT. Trust ofoes, 


= 


CENTRAL | 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
i] 
$1,000,000, 


. 7. = 1, 








/ 





CHARLES G. DAWBBS, President. 
W. IRVING OSBORNE, Vice-President, 
UHRLACB, Vice-President, 
WILLIAM R. DAWES, Cashier. 
L. D. SKINNER, Asst. Cashier 
MALCOLM McDOWELL, Asst. Becretary. 


BANKING, SAVINQS AND TRUST 


DEPARTMENTS. 


The Merchants’ | 





Loan & Trust Company, 


Chicago. 


ESTABLISHED 1857. 


CAPITAL AND BU RPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited. 

High Grade Bonds, 
Savings Department, 

Safe Deposit ' Vaults, 


DIRECTORS: 
Morcha vista, Cyrus HT, Me Corniche 


Albert Keep, Lamoert tr 
frekine M Vhelps, Moses de Wentworth, 
Enos M. Barton, B. H. Gary 

T. J. Lefens, hauncey Keep, 


Clarence A. Burley, t i). Llulbert, 
Orson Smith, 


t 
i 
‘i 
’ 
' 
it 
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Trust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
@APS4E, « <= « 
SURPLUS, - = <= $7,774,604 03 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Receives Securities tor Sate Keeping and 
Collection of Income. 


TRUSTEES: 


E. B. Wesley W. Emlen Roosevelt, 
Cc D, Wood, Jas. T, Woodward, 
Edward King. Amasa J. Parker. 
James H. Ogilvie Augustus W. Kelley, 
R. T. Wilson, N. Parker Shortridge 


Geo. B. Carhart 
Chauncey M. Depew 
Charies H. Leland, 
H. Van RK. Kennedy 
Wm. Alex. Duer, 


Harrison E, Gawtry. 
Alexander Maitiand, 
James Henry Smith, 
Charlies H. Tweed, 
James Speyer, 
Robert W. Goelet. 


EDWARD KING President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } Y!0e-Presidents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 


— . meets ‘t Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Officer. 





GIRARD TRUST 


COMPANY. 
CAPITAL, $2,500,000, SURPLUS, $7,500,000, 


CHARTERED 15836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financial Agent tor Individuals er 
Corporations, 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Keorganization. 
Kegistrar and Transter Agent. 
Assumes entire charge of Keal Estate. 
Safesto Rent in Burglar-Proot Vaults. 


E. B, MORRIS. Presiden 
W.N. EI 


A. A. SON, 

CHARLES J. RHOADS, ‘Treasurer. 
EDWARD 8. PAGE, Secreta 

Gro, TUCKER BISPHAM, So icttor. 


MANAGERS: 
Efiingham B. Morris, Thos. DeWitt Cuyler, 
John A. Brown Jr., Hartman Sane, 
Benjamin W. Kichards, James Speyer. 
Jobn B, Garrett, Richard A. McCurdy, 
William Li. Jenks, George G. Haven, 
Willtam H. Gaw, Augustus D. Jniiard, 


Francis |. Gowen, Edward J. Berwind, 
Geo. H. McFadden, Randa! Morgan, 
Henry Tatnali, Faw. T. Stotesbury, 


Charies E. Ing rsoll, 
B, F. Clyde. 


N. E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU. NEW YORK, 


Isaac H. Clothier, 





OFFICERS: 
JOHN I. WATERBURY, President. 


JOHN KEAN, : 
AMOS T. FRENCH, t Vice- Presidents. 
W.N. DUANE, 3d Vice-Pres, and Treas, 


The Manhattan Trust Company receives deposits 
bearing interest and subject to check, payable 
through the New York Clearing House. 


DIRECTORS, 


Francis R. App'eton. John Kean. 

George F. Baker. Danie! 8. Lamont. 
August Belmont. Clarence H. Mackay. 
H, W. Cannon. Oliver H. Payne. 

W. Murray Crane, K, D. Randolph 

R. J. Cross. Grant B. Schley. 
Rudulph Kilts, James O. Sheldon, 
Amos T. French, Jobn I. Waterbury. 
James J. Hill. R, T. Wilson. 


$1,000,000 00 | 





| 


GUARANTY TRUST COMPANY 
OF NEW YORK 


Capital, $2,000,000 


Mutual Life Building 





Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 





EXECUTIVE COMMITTEE: 


RICHARD A, McCURDY, 
FREDERIC CROMWELL, 


G. G, HAVEN, 


JOHN W. CASTLES, 


R. SOMERS HAYES, 
ADRIAN ISELIN JR., 


|AMES N. JARVIE, 


AUGUSTUS D, JUILLIARD. 


WALTER G. OAKMAN, 


President. 





Chairman of the Board. 


Issues Travelers’ Letters of Credit and Foreign Drafts. 








BANKERS TRUST 


COMPANY, 


7 Wall 
Capital $1,000,000 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seabourd Nat. Bank, N, Y 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk, N. Y. 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON, 
Vice-Pres. First Nat. Bank, N.Y. 
JAMES H. ECKELS. 
Pres. Com. Nat. Bank, Chicago. 
WALTER E. FREW, 


Vice Pres. Corn Exchange Bank, 
New York. 


DIRECTORS. 


A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 
GATES W. M’GARRAH, 
Pres. Mechanics’ Nat. Bank, 
New York 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, -N. Y. 
DANIEL G. REID 
Vice Pres. eed "Nat. Bank, 
New York. 
FRANCIS H. SKELDING, 
Cashier ist Nat. Bk, Pittsb’gh. 


Street, New York. 
Surplus $500,000 


EDWARD F. SWINNEY, 
Pres. lst Nat. B’k, Kansas City. 
JOHN F. THOMPSON, 
Vice-President 
GILBERT G. THORNE, 
Viee-Pres. National Park Bank. 
ALBERT H. WIGGIN, 
Vice Pres. Chase Nat. Bank, 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., 
Bos on. 
SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, 
EDWARD F. C. YOUNG, 
Pres. Ist Nat. Bank. Jersey City 


Bankers, 


Acts as Executor, Admin'strator aud Guardian; Assignee and Receiver; Registrar, 
Transter and Fiscal Agent; and as Trustee fur individuals and corpvrations, 


ALLOWS INTEREST UPON DE!OSITS. 


J. F. THOMPSON 


VICE-PRESIDENT 


D. E, POMEROY 


TREASURER 


OFFICERS. 
E. C, CONVERSE 


PRESIDENT 


T. W. LAMONT 


2D VICE-PRESIDENT 


B. STRONG JR. 


SECRETARY 








GUARDIAN TRUST COMPANY 


OF THE CITY OF NEW YORKE, 


i7O BROADWAY. 
Capital and Surplus, - 


$1,000,000 


DEPOSITORY FOR STATE, CITY AND COURT FUNDS, 


FRANK W. 


GEO. W. FAIRCHILD, 


HEBBERT Li SWASEY, 


R. ROSS APPLETON, 


) 


LATHROP 
> Vice- Presidents. 


WOOLWORTH, President. 
Cc. HAYNES, Secretary. 
J. FRANK CHANDLER, Asst. Secretary, 











nit ys 


55 CEDAR STREET, 


NEW YORK. 


tates Atlortgage & Crust Compan 


73d ST. & BROADWAY, 


GEORGE W. YOUNG, President, 





Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk 





CAPITAL AND SURPLUS FiVe 


MILLIONS. 
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Trust Companies. 





Incorporated 1853. 


United states Trust Company of New York, 


45 and 47 Wall Street. 





- $2,000,000 00 
$12,250,114 79 


CAPITAL, 
SURPLUS AND UNDIVIDED PROFITS, 


D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres 
LOUIS G. HAMPTON, 





LYMAN J. GAGE, Pres. 


HENRY L. THORNELL, Secretary. Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 





NEW YORK SECURITY & TRUST CO., 


26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,240,000, 


OTTO T. BANNARD, President, 


TRUSTEES, 
CHARLES §S. FAIRCHILD, Chairman. 
John S. Phipps, E. Parmalee Prentice, Willard V. King, 
George W. Perkins, Edmund D. Randolph, Woodbury Langdon, 
John B. Dennis, Norman B. Ream, John A. McCall, 
Marshall Field, B. Aymar Sands, James Stillman, 
Chas. W.Harkness, John W. Sterling, Myles Tierney, 
James J. Hill, Freperic B. Jennings, P.A. Valentine, 
Arthur Curtiss James, Walter Jennings, 
F. N. Hofistot. 
EXECUTIVE COMMITTEE, 
John B. Dennis, George W. Perkins, 
James A, Blair, Gordon Macdonald, 
Otto T. Bannard. 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individua's, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, $2,400,000 


JOHN K. BORNE, President 

ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
PHILIP 8. BABCOCK, Trust Officer. 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
Gordon Macdonald, 
John J. Mitchell, 
Charles Parsons, 


James Stillman, 


John A. McCall, 
Edmund D, Randolph, 


Norman B, Ream, 








RICHARD DELAFIELD, 
CORD MEYE 


R, Vice- Presidents. 
JAMES W. TAPPIN, 








We refer you to the Corporation Trust 
C umpany, 135 Broadway, New York, for 
information regarding any point involved 
in the organization and taxation of busi- 
ness corporations under the laws of any 
of the Sta:es or Territories. 











THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897, 


THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG,, 





CHICAGO, ‘ 7 YORK: 
; , 3 Cedar Street. 
Public Accountants and Auditors.| eyi_apELPHIA. cHICAGe. 


AUGUST BELMONT, 
Acting President. 
WILLIAM A. NASH, an J: MITCHELL 
@EORGE W. YOU 
Vice- fusions. 
a te DT. PERINE, Gen’l Mgr. and Treas. 
~ C. Richa RDSON, “Assistant Treasurer. 
nis Company Audits and Investigates Accounts 
and makes Physical Examinations of Properties. 
Its Certificates and Reports ure Prepared in bebaif 
of Merchants, Bank Corporations. Committees 
ana others, io a confidence. The Company also 
Devises and Installs Money-Saving Systems of 
Keeping Accounts, 


OFFICERS: 
L. A. WALTON, President. 
FB. W. LITTLE, Vice-President. 
Cc. D. ORGAN, Sec. and Treas. 
Cc. W. KNISELY, Manager. 


DIRECTORS: 
. BECKER, A. G. Becker & Co., Chicago. 
- LITTLE, V.-Pres. Peoria Gas & Elec. Co., Pecria. 
RYTHER, Cash’r Nat’i Live Stock Bank, Chicago. 
WALSH, Pres. Chicago National Bank, Chicago. 
Waktou, V.-Pres, Equitable Trust Co., Chicago. 





Alexander S.Webb Jr., | 


~ | CHAS, P. ARMSTRONG, 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 
Capital, Surplus & Undivided Profits 





over 
$9,000,000 OO. 
OFFICERS: 
UZAL H. McCARTER........ Qccere President 


JOHN F. DRYDEN, .......... Vice-President 
J&ROME TAYLOR,.............T rast Officer 
*¥REDERICK W. EGNER, Sec. and Treas, 
JAMES HH, SHACK LETON, 

Asst. Sec. & Asst. Treas, 
SAMUEL W. BELDON, General Counsel, 
CHARLES G, TITSWORTH, Title Ufiicor. 


DIRECTORS: 
John F. Dryden, Henry 8. Redmond, 
Jas. W.Alexander, Charlies A. Feick, 
James H. Hyde, Bornard Strauss, 
Leslie D. Ward, John C. Eisele. 
Edgar B. Ward, Wm. H. Molntyre. 
Wililinm Scheerer, Anthony R. Kuser, 
schuyler B. Jacksen, Henry KR. Winthrop, 
Uzal H. McCarter, Mark T. Cox, 
Joreme Tayler, Henry M. Doremaus, 
Wm. N. Coler Jr. Oue H. Kahn, 
William H. Staake, Jacob E. Ward, 
Yorrest F. Dryden, Robert H. McCarter, 
| Thomas N. McCarter. ‘ 


THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 


CAPITAL PAID UP 
SuRPLUS - 





ag 


$500,000 
350,000 


AUTHORIZED BY LAW TO RECEIVE and 
execute trusts of every character from courts, 
corporations and individuals. Takes entire charge 
of estates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
lecal depository for court and trust funds. 

INTEREST AL! OWKD ON DEPOSITS of money 
repayable on demand, on notice, or at afixed date, 
on which special rates of interest are allowed. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company 





DIRECTORS: 
FRED. G. McNALLY, 
F. M. BLOUNT, JOHN M. SMYTH, 
MAURICE ROSENFELD, J. KR. WALSH 
L. A. WALTON, 
OFFICERS: 
J. R. WALSH, President. } 
L. A. WALTON, Vice-President. . 
C. D. ORGAN, Secy. and Treasurer. 
0, HUNTUON, Asut. Secy. & Cashier, 


WILLIAM BEST, 





BOWLING GREEN 
TRUST 'CO.,**<] 


26 BROADWAY, NEW YORK. 


Capital, $2,500,000 Surplus, $2,500,000 


Or FICERS: 
| EDWIN GOULD, . 
WILLIAM H. TAYLOR, 





° President 
” Ist Vice-President 
2d Vice-President 
JOHN A. HILTON, 34d Vice 2res. and Treas, 
WILLIAM M, LAWS, —— Secretary 

DIRECTORS: 

Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T, Jetfery, 
Robert C. Clowry, Edward R. Lacew, 


Edmund C, Converse, Willam M. Laws, 
Wm. Nelson Cromwell, J. W. Middendorf, 
Grenville M. Dodge, William Willis Merrill, 
A. Goepel, Winsiow 8. Pierce, 
Edwin Gould, Fredericx B. Schenck, 
Frank J. Gould, Wiliam H. Taylor, 


Edward R. Thomas, 
John P. Truesdell, 
E. F. C. Young. 


George J. Gould, 
John A, Hilton, 





"CHRONICLE VOLUMES FOR ‘SALE. 


Second-hand set, bound anc in good order, 18860 





1900, four dollars a volume, 
WILLIAM B. DANA COMPANY, 
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Cotton. 


Financial. 


5 inancial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856. 
Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 
Execute Orders jor Future Delivery 
COTTON 


At the New York, Liverpool and New Orieans 
Cotton Exchange es. Also orders for 


COFFEE 
At the New York Cottlee Exchange and 
GRAIN AND PROVISIONS 


At the New York Produce Exchange and tbe Chicago 
Board of Trade. 


Hubbard Bros. & Co., 
COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 

NEW YORK. 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 








cor sex 
COTTON-SEED OLL 
and SOUTHEKN PRODUCE, 


COMMISSION MERCHANTS. 
Reem 52, Cotton Exchange Building, 
NEW YORK, 





LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, 


LIVERPOOL CORRESPONDENTS 
F REDERIC ZEREGA & CO. 
BREMEN Connmarores NTS 
ADDEN BROTHERS & CO. 
HAVRE pe. 
Societe D’ImMPoRT ATION ET DE COMMISSION. 





Siegfr. Gruner & Co., 
8 South William Street, 
NEW YORK. 
Cotton for Spinners’ Use. 
Execute (Orders for Future Delivery. 


“Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 

NEW ORLEANS, LA, 
MEMPHIS, TENN, DALLAS, 
Buyers of Spot Cotton. Orders for Contracts Exe- 


cuted in the New Orleans, New York, 
Liverpool and Havre Markets. 


GEO. COPELAND & CO., 
COTTON BROKERS, 
Cotton Exchange Building. - New York. 





TEX. 


Cotton landed at mills from Southern markets a 
speciaity. Orders for future delivery contracts exe 
cuted on the New York Cotton Exchange. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
COTTON, GRA:N, PROVISIONS AND COFFEE, 
COTTON EXCHANGE BULLDING, 
NEW YORK. 


FVERSZ & COMPANY, 


BANKERS, 





220 La Salle Street, CHICAGO. 


Deal in Government, Ratiroad and other High 





William Street, New York, | 


Hopkins, Dw ight & Co., | 


Grade Investment Bonds. Act as Fiscal Agents for 

Corporations and negotiate total issues of mortgage 
| bonds. Transact a general banking and investment 
business. 

Buy and se!) Chicago Bank Stocks and other loca! 








securities. Travelers Letters of Credit. 
BONDS 
AND 
MORTGAGES 
NETTING 


5% To 6% 

Send for lists. 
'Peabody, 

Houghteling & Co. 


230 First National Bank Bide, 
CHICAGO. 


ESTABLISHED 1565. | 


JOHN H. WRENN 


The Rookery 
| tasalie street, &¢ Co. > CHICAGO, 


| STOCK AND GRAIN BROKEBRS, 
| ew York Stock Exchange. 

| Members: joe hicago Stock Exchange. 

| Chicago Board of Trade. 
NEW YORK, 








| PRIVATE WIRES TO 





_ Cotton, 


eee ee eee TN 


INMAN & CO., 


Cotton Merchants, 


AUGUSTA, GA,, 
AND 
Cotten Exchange Building, NEW YORK. 





INMAN & CO. 


Bremen Correspondents, 





LEHMAN BROS., New York. 


| Lehman, Stern & Co., Ltd. 


COTTUN FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


| Orders for future delivery executed in New Orleans, 
New York and Liverpool. 
_Liberal a advan¢ ces 8 made on Cotton consignments. 


Stephen M. Weld & C 
COTTON MERCHANTS, 


NEW YORK, - «+ 82-92 Beaver Street, 
BuSTON, - + = = S89 State Street. 
LIVERPOOL CORRESPONDENTS: 

WELD & CO, 

BREMEN CORRESPONDENTS 
ALGREU HT, W ELD «& co. 


—— 


SMITH & HAYNE, 


Vincent & Hayne in Commendam, 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
OnDERe. FOR FUTURE ete HY ri AND UTED 


NEW ORLEA 
LIV ERPOUL MARKET 














GWATHMEY & co., 
COTTON MERCHANTS, 


| 49 COTTON EXCHANGE, - = New YorRK 


ROBERT MOORE & CO., 


50 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 





TED IN NEW YORK AND LIVERPOOL EX 
CHANGES, 
COTTON PURCHASED FOR SPINNER&’ USE, 


| 








GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 

( NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 


Members ) CyicaGo STOCK EXCHANGE. 
( CHICAGO BOARD OF TRADE. 


DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO. 


BANKERS. 


BOSTON, MASS. 


High-Grade Investments. 


Members of New York and Boston Stock Exchanges 


aanesinmnsnsntoana ——— 


| Established 1503. | 


W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York, 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





Dealers in investment stocks and bonds, 

Personal attention given at the New York Stock 
Exchange for the p -chase and sale on commission 
of stocks and bonds for cash or on margin. 





HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street, 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain, 


ESTABLISHED 1572. 


Peter Hellwege & Co., 


BROKERS, 
Cotton, Stocks and Bonds, 
NEW ORLEANS, 
New Orleans Cotton Exchange, 
New Orleans Stock Exchange, 
Members: ey Orleans Board of Trade. 
(s New York Cotton Excbange, 
Liverpoo) Cotton Brokers Ass'n, 








R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty, 








